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INSURANCE  COMMISSIONER'S  REPORT 


State  of  j^orth  Carolina, 
I^'SURANCE  Department, 
Raleigh,  April  1,  1917. 

To  His  Excellency,  Thos.  W.  Bickett, 

Governor  of  North  Carolina. 

Dear  Sir  : — As  Insurance  Commissioner,  it  becomes  my  duty  to  sub- 
mit to  you,  as  required  by  la^v,  a  report  of  the  Insurance  Department, 
embodying  a  statement  of  the  work  for  the  past  year,  as  well  as  the  con- 
dition of  all  companies  and  associations  supervised  by  the  Commissioner 
as  shown  by  the  reports  filed  with  him.  The  report  filed  herewith  covers 
the  fiscal  year  ending  April  1,  1917. 

DEPARTMENT. 

The  Department  v^as  formed  in  1899,  and  has  fully  demonstrated 
the  wisdom  of  its  creation.  Its  value  to  the  State  and  her  citizens  in- 
creases each  year.  The  increase  of  the  insurance  business  in  the  State 
calls  for  more  work,  for  a  proper  supervision,  as  well  as  for  the  collec- 
tion of  revenue  due  the  State  from  insurance  companies  and  their  repre- 
sentatives. 

REVENUE. 

The  revenue  collected  and  paid  into  the  State  Treasury  by  this  De- 
partment has  increased  each  year,  until  there  was  collected  and  paid  in 
for  the  past  fiscal  year  $372,041.12. 

The  gradual  increase  of  the  revenues  collected  from  insurance  com- 
panies through  this  Department  and  paid  into  the  State  Treasury  is 
more  clearly  shown  by  a  comparison  with  the  amount  ('$84,879.28) 
collected  for  the  fiscal  year  ending  xVpril  1,  1899,  the  year  prior  to  the 
formation  of  the  Department. 

The  Department  is  not  run  for  revenue.  Its  main  work  is  the  super- 
vision of  the  business,  and  the  Commissioner  and  those  who  have  had 
occasion  to  look  into  the  matter  are  satisfied  more  good  is  being  accom- 
plished for  the  State  and  her  citizens  by  the  supervision  of  the  business 
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than  by  tlie  collection  of  taxes.  The  amount  collected  by  tlie  Depart- 
ment and  paid  into  the  State  Treasury  each  year  since  its  formation  is 
as  follows : 


For  the  fiscal  year  1899-00  $  91,973.49 

For  the  fiscal  year  1900-01   91,072,92 

For  the  fiscal  year  1901-02   132,034.03 

For  the  fiscal  year  1902-03   153,667.12 

For  the  fiscal  year  1903-04   174,633.60 

For  the  fiscal  year  1904-05   197,402.23 

For  the  fiscal  year  1905-06   205,124.07 

For  the  fiscal  year  1906-07   215,331.56 

For  the  fiscal  year  1907-08   224,680.58 

For  the  fiscal  year  1908-09   234,469.63 

For  the  fiscal  year  1909-10   246,566.89 

For  the  fiscal  year  1910-11   270,300.08 

For  the  fiscal  year  1911-12   285,040.50 

For  the  fiscal  year  1912-13   319,389.67 

For  the  fiscal  year  1913-14   344,546.28 

For  the  fiscal  year  1914-15   352,047.20 

For  the  fiscal  year  1915-16   348,780.90 

For  the  fiscal  year  1916-17   372,044.12 


Total   $  4,259,104.92 


Under  the  old  law,  prior  to  the  organization  of  this  Department,  cer- 
tain fees  were  allowed  to  the  Secretary  of  State  as  compensation  for 
the  supervision  of  insurance  companies.  These  fees  are  now  paid  into 
the  State  Treasury,  and  amount  to  more  than  double  the  wdiole  cost  of 
the  Department,  including  salaries  and  every  other  expense. 

SUPERVISTON. 

The  foregoing  statement  in  regard  to  the  work  of  the  Department 
in  the  collection  of  revenue  shows  that  a  large  amount  of  money  is 
brought  into  the  State  Treasury  annually  through  this  Department, 
possibly  a  larger  amount,  than  would  constitute  the  proper  amount  due 
from  the  classes  of  companies  supervised  to  make  up  their  quota  for  the 
running  expenses  of  the  State.  The  most  important  work  of  the  De- 
partment and  the  work  of  greatest  benefit  to  the  citizens  of  the  State 
is  the  proper  supervision  of  insurance  companies  and  societies  as  well 
as  their  representatives  in  the  State.  Of  course,  the  taxes  collected  make 
a  good  showing,  but  the  amount  saved  to  the  citizens  of  the  State  by 
proper  supervision  really  brings  more  benefit  to  them  and  in  the  end 
makes  a  decidedl.y  greater  total  than  the  revenues  collected.  In  the 
opinion  of  many  the  State  should  not  collect  from  insurance  companies 
more  than  is  necessary  to  finance  the  Insurance  Department;  but  the 
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Commissioner  has  always  lield,  and  insists,  that  the  companies  shonld 
pay  their  pro  rata  part  of  the  cost  of  running  the  Government — no  more, 
and  no  less. 

COMPANIES  ADMITTED. 


The  following  companies  and  associations  were  admitted  to  do  busi- 
ness in  the  State  during  the  year: 


LIFE. 


Cumberland  Mutual  Life  and  Health.  Home  Mutual  Life  and  Health. 
Home  Security. 

FIRE  (mutual). 
State  Mutual. 


FIRE  (stock). 


Girard  Fire  and  Marine.  Norske-Lloyd. 
Inter-state.  Skandinavia. 
Mechanics. 

RECIPROCAL  OR  IXTER-IXSURERS. 

Cottonseed  Crushers  Liability. 


UNDERWRITERS  AGENCIES. 

Georgia  Fire  Underwriters. 


MISCELLANEOUS. 


Travelers  Indemnity  Company. 


INVESTMENT. 


Asheville  Morris  Plan  Company. 
Branch  Banking  and  Trust  Company. 
Community  Savings  and  Loan  Com- 
pany. 

Gastonia  Morris  Plan  Company. 


High  Point  Morris  Plan  Company. 
Rocky  Mount  Savings  and  Trust  Com- 
pany. 

Wilson  Morris  Plan  Company. 


FRATERNALS. 


Eastern  Star,  Supreme  Council. 
Cumulative  Coffin  Club. 
Independent  Order  G.  S.  and  D.  of 

S.,  No.  10. 
Independent  Order  True  Reformers. 


Mutual  Christian  Burial  Aid. 

Masons  Annuity  Company. 

N.  C.  Camp  Patriotic  Sons  of  America. 

Pink  Hill  Fraternal. 

Loyal  Order  of  Moose. 
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STOPPED  BUSINESS. 


The  following  companies  or  associations  either  did  not  renew  their 
license  at  the  close  of  the  year  1916,  or  ceased  to  do  business  in  the 
State  during  the  past  year : 


Minerva  Retrocession  and  Reinsur-      National  Ben  Franklin, 
ance  Company.  Raleigh  Fire. 

MISCELLA^'EO^S. 

American  Bonding  Company.  General  Indemnity. 

Casualty  Company  of  America.  New  England  Equitable. 

FEATERXALS. 

Improved  Order  of  Heptasophs.  National  Union. 

COMPANIES  LICENSED. 

The  following  companies  were  admitted  to  do  business  in  the  State 
under  the  general  insurance  law^s,  where  they  had  not  been  already 
admitted,  and  Avere  licensed  for  the  year  ending  April  1,  1916  : 

LIFE  COMPANIES. 


.^tna  Life. 

Atlantic  Life. 

American  Central. 

American  National. 

Business  Men's  Mutual. 

Columbian  National  Life. 

Connecticut  Mutual  Life. 

Durham  Life. 

Equitable  Life  Assurance. 

Fidelity  Mutual  Life. 

Gate  City  Life  and  Health. 

Germania  Life. 

Home  Life  of  New  York, 

Home  Security  Life. 

Imperial  Mutual  Life  and  Health. 

Jefferson  Standard  Life. 

LaFayette  Mutual  Life. 

Life  Insurance  Company  of  Virginia. 

Manhattan  Life. 

Maryland  Life. 

Massachusetts  Mutual  Life. 


Merchants  Life. 
Metropolitan  Life. 
Michigan  Mutual  Life. 
Missouri  State  Life. 
Mutual  Benefit. 
Mutual  Life. 

National  Life  of  America. 
National  Life  of  Vermont. 
New  England  Mutual  Life. 
New  York  Life. 
N.  C.  Mutual  and  Provident. 
Northwestern  Mutual  Life. 
Ohio  National  Life. 
Pacific  Mutual  Life. 
Pan-American  Life. 
Penn  Mutual  Life. 
Philadelphia  Life. 
Phoenix  Mutual  Life. 
Pittsburg  Life  and  Trust. 
Provident  Life  and  Trust. 
Prudential  of  America. 
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Reliance  Life. 
Reserve  Loan  Life. 
Security  Mutual  Life. 
Southern  Life  and  Trust. 
State  Life. 


State  Mutual  of  Massachusetts. 
Travelers  Life, 
Union  Central  Life. 
United  Life  and  Accident. 
Volunteer  State  Life. 


MUTUAL  OR  ASSESSMENT  LIFE  COMPAXIES. 


Afro-American  Mutual. 
Catawba  Benevolent. 
Citizens  Mutual. 

Cumberland  Mutual  Life  and  Health. 
Cumulative  Coffin  Club. 
Eastern  Relief. 

Home  Mutual  Life,  Accident,  Health. 


International  Mutual. 
Mutual  Christian  Burial  Aid. 
North  Carolina  Burial. 
Toilers  Mutual. 

Union  Mutual  Life  and  Health. 
Winston  Mutual  Life. 


FIRE  AND  FIRE  AND  MARINE   COMPANIES    ( STOCK). 


Aachen  and  Munich, 
^tna. 

Agricultural. 

American  Eagle. 

American  of  Newark. 

American  Central. 

Alliance. 

Atlantic. 

Atlas. 

Automobile. 
British  America. 
Caledonian. 
Camden. 
Carolina. 

Citizens  of  Missouri. 
Columbia. 

Commercial  Union  Assurance. 

Commonwealth. 

Concordia. 

Connecticut  Fire. 

Continental. 

County. 

Dixie. 

Equitable  Fire  and  Marine. 
Equitable  of  South  Carolina. 
Fidelity-Phenix. 

Fire  Association  of  Philadelphia. 
Fireman's  Fund. 
Firemen's  of  Newark. 
Franklin  of  Pennsylvania. 
Georgia  Home. 
German  Alliance. 


German-American. 
Germania. 
Glens  Falls. 

Girard  Fire  and  Marine. 

Globe  and  Rutgers. 

Granite  State. 

Hamburg-Bremen. 

Hanover. 

Hartford. 

Home  of  New  York. 

Insurance  Co.  of  North  America. 

Liverpool  and  London  and  Globe. 

London  Assurance. 

London  and  Lancashire. 

Massachusetts  Fire  and  Marine. 

Mechanics. 

Mechanics  and  Traders. 

Milwaukee  Mechanics. 

Nationale  of  Paris. 

National. 

National  Union. 

Netherlands  Fire  and  Life. 

Newark  Fire. 

New  Hampshire. 

Niagara. 

Nord-Deutsch. 

North  British  and  Mercantile. 
North  Carolina  Home. 
Northern  Assurance. 
North  River. 
Northwestern  National. 
Norwich  Union. 
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Orient. 

Phenix  of  Paris. 

Palatine. 

Pennsylvania. 

Petersburg  Savings  and  Insurance. 
Phoenix  of  Hartford. 
Phoenix  of  London. 
Piedmont. 

Providence-Washington. 
Prussian  National. 
Queen  of  America. 
Rhode  Island. 
Royal. 

Royal  Exchange  Assurance. 
Saint  Paul  Fire  and  Marine. 
Scottish  Union  and  National. 


Security  Insurance. 
Southern  Stock. 
Southern  Underwriters. 
Springfield  Fire  and  Marine. 
Standard. 

Sun  Insurance  Office. 

Svea  Fire  and  Life. 

Underwriters  of  Rocky  Mount. 

Underwriters  of  Greensboro. 

Union  Assurance. 

Union  of  Paris. 

United  States. 

Virginia  Fire  and  Marine. 

Westchester. 

Western  Assurance. 

Yorkshire. 


REINSURANCE  ONLY. 


Abeille. 

Balkan  National. 
Boston. 
Century. 
Cologne. 

Commercial  Union. 
Eagle. 

First  Bulgarian. 
First  Reinsurance. 
Fire  Reassurance. 
First  Russian. 
Frankona. 

Hamburg  Assurance. 
Imperial. 
International. 
Inter-state. 

International  Reassurance. 
Jakor. 

Mercantile  Insurance  of  America 


Minerva  Retrocession. 

Moscow. 

Munich. 

Northern  of  Moscow. 

Norske  Lloyd. 

Old  Colony. 

Paternelle. 

Rossia. 

Russian. 

Sterling. 

Salamandra. 

Second  Russian. 

Skandia. 

Skandinavia. 

South  German. 

Swiss  National. 

Swiss  Reinsurance. 

Union  and  Phenix  Espagnol. 

Warsaw. 


Arkwright  Mutual. 
Baltimore  Mutual. 
Blackstone  Mutual. 
Cabarrus  County  Mutual. 
Cotton  and  Woolen  Mfrs.  Mutual. 
Davidson  County  Mutual. 
Farmers  Douglass  Mutual. 
Farmers  Mutual  of  Edgecombe 

County. 
Farmers  Mutual. 


Firemen's  Mutual. 

Fitchburg  Mutual. 

Gaston  County  Farmers  Mutual. 

Hardware  Mutual. 

Hope  Mutual. 

Indiana  Lumbermen's  Mutual. 
Industrial  Mutual. 
Keystone  Mutual. 
Lumbermen's  Mutual. 
Lumber  Mutual. 
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Manton  Mutual. 
Methodist  Mutual. 
Mecklenburg  Farmers  Mutual. 
Merchants  Mutual. 
Mercantile  Mutual. 
Millers  Mutual. 
Narragansett  Mutual. 
National  Mutual. 


Pennsylvania  Lumbermen's  Mutual. 
Philadelphia  Manufacturers  Mutual. 
Rowan  Mutual. 

Rubber  Manufacturers  Mutual. 
Southern  Mutual  Furniture. 
State  Mutual. 

Union  County  Farmers  Mutual. 
What  Cheer  Mutual. 


KECIPKOCAL   OR   I.\TERINSUKA>; CE  EXCHANGES. 


Druggist  Idemnity  Exchange. 
Individual  Underwriters. 
Lumber  Underwriters. 
Lumber  Manufacturers. 
Lumbermen's  Indemnity. 
Lumbermen's  Underwriters  Alli- 
ance. 

Manufacturers  Lumbermen's  Under- 
writers. 


Manufacturers  Woodworkers  Under- 
writers. 

Millers  Indemnity  Underwriters. 
National  Lumber  Manufacturers  Inter- 

surance  Exchange. 
Reciprocal  Exchange. 
Utilities  Indemnity  Exchange. 
Warners  Inter-insurers  (Gro.  Dept.) 


UXDERW'EITERS  AGENCIES. 


^tna  Underwriters. 
Atlanta  Home  Underwriters. 
Colonial  Underwriters. 
Delaware  Underwriters. 
Exchange  Underwriters. 
Georgia  Fire  Underwriters. 
Germania  Underwriters. 
Globe  Underwriters. 


Home  Underwriters. 
Liberty  Insurance  Association. 
London  Underwriters. 
Newark  Fire  Underwriters. 
New  York  Underwriters. 
Philadelphia  Underwriters. 
Rochester  German  Underwriters. 
Sun  Underwriters. 


MISCELLANEOUS  COMPANIES. 


Mtna  Accident  and  Liability, 
^tna  Life  (Accident). 
American  Credit  Indemnity. 
American  National  Life  (Accident). 
American  Surety. 

Columbian  National  Life  (Accident). 

Continental  Casualty. 

Employers'  Liability. 

Fidelity  and  Casualty. 

Fidelity  and  Deposit. 

General  Accident. 

Georgia  Casualty. 

Hartford  Accident  and  Indemnity. 

Hartford  Steam  Boiler. 

Lloyds  Plate-glass. 

London  Guarantee  and  Accident. 

Maryland  Casualty. 

Massachusetts  Bonding  and  Ins. 


Metropolitan  Casualty. 

National  Surety. 

National  Casualty. 

National  Life  of  America  Accident. 

New  Amsterdam  Casualty  Company. 

New  York  Plate  Glass. 

North  American  Accident. 

Ocean  Accident  and  Guarantee. 

Pacific  Mutual  Life  (Accident). 

Provident  Life  and  Accident. 

Preferred  Accident. 

Reliance  Life  (Accident). 

Royal  Indemnity. 

Standard  Accident. 

Travelers  (Accident). 

Travelers  Indemnity  Company. 

United  States  Casualty. 

U.  S.  Fidelity  and  Guaranty. 
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LIVE  STOCK  COMPANIES. 

Western  Live  Stock  Company. 


TRUST  AND  IXVE 

American  Trust  Company. 
Asheville  Morris  Plan  Company. 
Branch  Banking  and  Trust  Com- 
pany. 

Citizens  Savings  and  Loan. 
Citizens  Bank  and  Trust  Company. 
Community  Savings  and  Loan. 


MEXT  COMPANIES. 

High  Point  Morris  Plan  Company. 
New  Bern  Banking  and  Trust. 
Raleigh  Savings  Bank  and  Trust. 
Rocky  Mount  Savings  and  Trust. 
Southern  Real  Estate  and  Trust. 
Vv^achovia  Bank  and  Trust. 
Wilson  Morris  Plan  Company. 


FRATERXAL  ORDERS  OR  SOCIETIES. 


Atlantic  Coast  Line  Relief  Depart- 
ment. 

Ben  Hur,  Supreme  Tribe. 

Brothers'  and  Sisters'  Aid  Society. 

Brothers"  and  Sisters'  Union  of 
America. 

Brotherhood  of  All  Railway  Em- 
ployees. 

District  Household  of  Ruth,  No.  10. 

Eastern  Star. 

Fraternal  Mystic  Circle. 

Funeral  Benefit  Association  of  U.  S. 

Grand  Court  of  Calanthe. 

Grand  United  Order  Abraham. 

Grand  United  Order  of  Brothers  and 

Sisters  of  Love  and  Charity. 
Grand  United  Order  Odd  Fellows 

(colored). 
Household  of  David. 
Independent  Order  Good  Samaritans, 

No.  1. 

Independent  Order  Good  Samaritans, 
No.  10. 

Independent  Order  of  Good  Samari- 
tans and  Daughters  of  Samaria  of 
N.  C. 

Independent  Order  St.  Luke. 
Independent  Order  of  J.  R.  Giddings 

and  Jollifee  Union. 
Independent  Order  Brith  Sholom. 
Junior  Order,  U.  A.  M. 
Knights  of  Gideon  Mutual  Society. 
Knights  of  Columbus. 
Knights  of  the  Guiding  Star  of  the 

East. 

Knights  of  Pythias,  Supreme  Lodge. 


Knights  of  Pythias  (colored). 
Lincoln  Benefit  Society. 
Loyal  Order  of  Moose. 
Masons  Annuity. 
Masonic  Benefit  Fund  (colored). 
Masonic  Mutual  Life. 
Modern  Brotherhood  of  America. 
Modern  Woodmen  of  America. 
Mutual  Life  and  Indemnity. 
N.  C.  Camp  Patriotic  Order  Sons  of 
America. 

Oasis  and  Omar  Temples  Widows' 
Fund. 

Order  of  the  Golden  Seal. 

Order  United  Commercial  Travelers. 

Patriotic  Order  Sons  of  America. 

Pink  Hill  Fraternal. 

Peoples  Ind.  Order  True  Reformers. 

Raleigh  Union  Society. 

Red  Men's  Benefit. 

Royal  Arcanum. 

Royal  Fraternal  Association. 

Royal  Knights  King  David. 

Sons  and  Daughters  of  Peace. 

The  Maccabees. 

Travelers  Protective  Association. 
United  Order  of  J.  R.  Giddings  and 

Jollifee  Union. 
Woodmen  of  the  World,  Sovereign 

Camp. 

Woodmen  Circle,  Supreme  Forest. 
Wise  Men  of  North  Carolina. 
Women's  Benefit  Association  of  the 

Maccabees. 
Woman's  Union  Burial  Association. 
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CHARTERS. 

Under  the  law  enacted  several  years  ago,  all  charters  for  insurance 
companies  and  associations  are  now  issued  by  the  Honorable  Secretary 
of  State  upon  the  approval  of  the  Insurance  Commissioner.  This  saves 
considerable  time  to  the  Legislature  and  expense  in  its  work,  and  sub- 
jects all  charters  to  the  critical  examination  of  the  official  who  is  pre- 
sumed to  have  the  technical  knowledge  of  the  business,  and  is  respon- 
sible for  their  supervision  after  they  are  licensed. 

During  the  year  ending  April  1,  1917,  the  Commissioner  has  exam- 
ined, approved  and  certified  to  the  Honorable  Secretary  of  State  articles 
of  incorporation  for  the  following  companies  and  associations : 


Home  Security  Life.  Home  Mutual  Life,  Accident  and 

Cumberland  Mutual  Life  and  Health.  Health. 

FIRE. 

State  Mutual  Fire. 

MISCELLANEOUS. 

Asheville  Morris  Plan  Company.  Gastonia  Morris  Plan  Company. 

Branch  Banking  and  Trust  Com-  Greensboro  Morris  Plan  Company. 

pany.  High  Point  Morris  Plan  Company. 

Community  Savings  and  Loan  Com-  New  Bern  Morris  Plan  Company. 

pany.  Rocky  Mount  Savings  and  Trust. 

Durham  Morris  Plan  Company.  Wilson  Morris  Plan  Company. 

FRATERXALS. 

Eastern  Star,  Supreme  Council.  Pink  Hill  Fraternal. 

Cumulative  Coffin  Club.  N.  C.  State  Camp  Patriotic  Order 

Brothers  and  Sisters  Aid  Union.  Sons  of  America. 

Labor  Union  Mutual  Society. 

RECOMMENDATIONS. 

In  compliance  with  law,  I  had  the  honor  to  submit  to  the  last  General 
Assembly,  through  your  Excellency,  the  following  statement  and  recom- 
mendations : 

Section  4688  of  the  Revisal  of  1905  North  Carolina  reads  as  follows: 

"It  shall  be  the  duty  of  the  Insurance  Commissioner  from  time  to  time  to 
report  to  the  General  Assembly  any  change  which  in  his  opinion  should  be 
made  in  the  laws  relating  to  insurance  and  other  subjects  appertaining  to 
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his  Department.  And  he  shall,  on  or  before  the  first  day  of  February  of 
each  year  in  which  the  General  Assembly  is  in  session,  make  to  the  Governor 
the  recommendations  called  for  in  this  section,  to  be  transmitted  to  the 
General  Assembly,  with  the  last  annual  report  of  this  Department,  including 
receipts  and  disbursements;  .    .  ." 

In  obedience  to  this  law,  I  take  pleasure  in  submitting  to  you  for  your 
consideration,  and  to  be  transmitted  to  the  General  Assembly,  the  follow- 
ing statement  and  suggestions: 

STATEMENT 

The  general  work  of  the  Insurance  Department  is  known,  and  makes  un- 
necessary a  full  statement  in  detail;  but  the  Commissioner  feels  that 
several  matters  should  be  clearly  stated  to  your  honorable  body. 

Prior  to  1899  the  supervision  of  the  insurance  companies  in  this  State  was 
under  the  Secretary  of  State.  On  coming  in  control  of  the  Legislature  in 
1899,  the  Democrats  enacted  a  new  code  of  laws  governing  insurance  com- 
panies, and  also  organized  a  separate  Insurance  Department,  placing  a  Com- 
missioner in  charge,  not  only  of  the  supervision  of  companies  and  their 
agents  operating  in  the  State,  but  of  the  collection  of  all  licenses  and  taxes 
fi'om  them. 

When  the  Insurance  Department  was  established  it  was  proposed  to 
put  it  upon  the  same  basis  as  the  other  State  Departments;  but  the  Depart- 
ment was  for  several  years  embarrassed  and  its  work  hampered  because  of 
the  lack  of  a  suitable  place  in  which  to  house  the  Department,  an  inadequate 
clerical  force,  and  the  small  amount  allowed  for  the  employment  of  the 
deputies  and  clerks  in  the  Department.  The  Department  has  now  been  pro- 
vided with  suitable  offices,  but  the  pay  of  some  of  the  clerks  is  still  inade- 
quate, and  the  Commissioner  is  embarrassed  frequently  by  changes,  as 
clerks  seek  other  places  w^here  they  can  obtain  better  salaries.  This  necessi- 
tates a  continual  work  of  training  new  men,  and  is  a  hardship  where  the 
work  of  the  department  is  of  a  technical  character  and  calls  for  an  expert. 
The  total  cost  of  the  Department  to  the  State,  including  not  only  the  salaries 
of  the  employees  but  that  of  the  Commissioner,  amounts  to  about  $20,000  per 
annum. 

The  work  of  the  Department  is  naturally  divided  into  the  collection  of 
revenues  from  the  companies  and  associations  under  its  charge,  and  their 
supervision.  The  collection  from  insurance  companies,  as  well  as  building 
and  loan  associations,  necessitates  the  keeping  in  the  Department  not  only 
accounts  of  each  special  fund,  but  of  nearly  500  individual  accounts  with 
companies  and  associations  under  its  supervision.  The  books  of  the  De- 
partment have  been  so  improved  and  systematized  by  Mr.  Campbell,  chief 
clerk  and  accountant,  as  to  merit  and  receive' the  commendation  of  the  best 
accountants  and  auditors. 

REVENUE. 

There  is  a  gradual  increase  of  about  $15,000  per  annum  in  the  revenue 
collected  from  insurance  companies.  Prior  to  the  formation  of  the  Depart- 
ment, the  largest  amount  collected  from  this  source  in  one  year  was  $84,879.- 
38.  During  the  fiscal  year  ending  April  1,  1916,  the  Commissioner  paid  to 
the  State  Treasurer  $348,780.90,  which  made  the  total  amount  paid  into  the 
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Treasury  to  the  beginning  of  the  present  fiscal  year  since  the  formation  of 
the  Department  $3,887,060.80.  The  collections  for  the  present  fiscal  year 
from  April  1,  1916,  to  April  1.  1917,  judging  from  the  increase  up  to  January 
1.  1916,  will  amount  to  more  than  $365,000. 

SUPERVISION 

The  collection  of  the  licenses,  taxes,  and  fees  from  insurance  companies 
above  referred  to  is  an  important  matter,  and  adds  very  materially  to  the 
State's  revenue;  but  by  far  the  most  important  work  of  the  Department  and 
that  of  greatest  benefit  to  the  citizens  of  the  State  is  the  proper  supervision 
of  insurance  companies,  associations,  and  societies,  as  well  as  their  represent- 
atives operating  in  the  State.  The  great  improvement  in  the  practice  of 
the  companies  and  their  agents  shows  the  work  accomplished  in  this  respect. 
This  supervision  takes  in: 

1.  The  admission  and  regulation  of  all  companies  doing  or  proposing  to  do 
any  kind  of  insurance  in  the  State. — There  are  about  four  hundred  companies, 
associations,  and  societies  doing  the  following  classes  of  insurance:  Life, 
health,  accident,  casualty,  fire,  marine,  credit,  burglary,  plate-glass,  liability, 
steam  boiler,  automobile,  etc. 

2.  Fire  Marshal. — The  Commissioner  is  also  ex  officio  fire  marshal,  and 
has  charge  of  the  investigation  of  all  suspicious  fires,  and  the  prosecution  of 
those  thought  to  be  responsible  for  them.  There  have  been  many  of  these 
investigations  and  prosecutions  which  have  been  very  beneficial  in  their 
results.  A  number  of  convictions  are  obtained  each  year,  and  the  deterrent 
effect  is  especially  good.  During  1915  there  were  fifteen  (15)  convictions 
and  in  1916  there  were  nineteen  (19).  This  is  a  fine  record  when  it  is  re- 
membered that  it  is  more  difficult  to  convict  for  burning  than  perhaps  for 
any  other  crime.  There  can  be  no  question  but  that  these  convictions  ob- 
tained, as  well  as  the  vigorous  prosecutions  conducted  even  where  no  con- 
viction followed,  have  had  a  good  effect  and  are  materially  reducing  fires  in 
the  State. 

3.  Building  and  Inspection  Laics. — The  Commissioner  is  charged  with  the 
enforcement  of  the  building  and  inspection  laws.  This  involves  not  only  hav- 
ing inspections  made  throughout  the  State  by  men  sent  from  the  Department, 
but  also  in  seeing  that  the  work  is  kept  up  and  the  laws  enforced  by  the 
officers  of  the  different  cities  and  towns.  The  State  Building  Code  and  its 
enforcement  in  the  different  cities  and  towns  in  the  State  is  not  only  greatly 
improving  the  fire  conditions  and  liability  to  conflagrations  in  our  cities 
and  tow^ns,  but  is  having  a  fine  effect  in  the  education  of  our  people  as  to  the 
advantage  of  better  and  safer  buildings  and  the  protection  they  afford  against 
the  destruction  by  fire  of  property  throughout  the  State.  The  last  Legisla- 
ture provided  that  the  liciense  fees  collected  from  fire  insurance  companies 
should  be  used  for  this  purpose.  This  gave  a  sufficient  sum  and  has  en- 
abled the  Commissioner  to  start  out  upon  different  lines  of  fire  prevention 
and  lay  a  broader  foundation  for  a  great  and  effective  work  along  this  line 
in  the  State.  There  is  some  complaint  because  of  lack  of  funds  for  the  en- 
forcement of  the  law  passed  by. the  last  Legislature  in  regard  to  forest  fires. 
It  might  be  well  for  this  General  Assembly  to  consider  the  advisability  of 
restoring  this  work  to  the  Fire  Marshal  Department  of  the  Insurance  De- 
partment as  it  was  prior  to  the  enactment  of  this  law. 
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4.  Exits  and  Fire-escapes. — Under  chapter  637,  Public  Laws  1909,  the  In- 
surance Commissioner  is  given  supervision  over  and  charged  with  the  en- 
forcement of  the  law  in  regard  to  sufficient  exits  and  proper  fire-escapes  for 
buildings  in  the  State  where  people  congregate.  This  is  a  most  important 
law  and  one  that  has  called  for  considerable  thought  and  work  from  the 
Insurance  Commissioner  and  his  deputies;  over  1,000  fire-escapes  having 
been  erected  under  their  direction.  It  is  to  be  greatly  regretted  that  so  many 
of  our  public  buildings,  especially  theaters,  dormitories,  and  school  build- 
ings, should  be  so  erected  that  it  is  impossible  to  arrange  for  an  absolutely 
safe  escape  of  the  inmates  in  case  of  fire.  Of  course,  the  Commissioner  has 
endeavored  to  do  what  he  could  in  the  way  of  having  buildings  already 
erected  put  in  proper  shape,  but  some  provision  should  be  made  so  that  plans 
for  new  buildings  of  this  character  must  be  passed  upon  by  the  Insurance 
Commissioner  or  some  expert  in  his  Department  to  secure  not  only  the 
safety  of  the  building  itself,  but  especially  of  the  inmates,  from  fire. 

5.  PuJ)Ucation  of  Statements. — The  Commissioner  is  required  to  make  an 
abstract  of  the  financial  statements  filed  with  him  by  the  different  companies 
operating  in  the  State;  to  collect  the  fees  for  the  publication  of  the  same  and 
have  them  published  in  the  newspapers  of  the  State. 

6.  Firemen's  Relief  Fund. — The  Commissioner  is  also  required  to  collect 
from  insurance  companies  operating  in  the  State  the  taxes  for  the  benefit  of 
our  firemen  and  to  distribute  these  taxes  among  the  firemen  of  seventy-odd 
towns  of  the  State,  or  all  the  cities  and  towns  complying  with  the  law.  This 
fund  amounts  annually  to  over  $9,000.  Under  the  law  a  tax  of  one-half  (i^) 
of  1  per  centum  is  collected  on  the  premiums  received  in  the  city  or  town 
by  foreign  fire  insurance  companies,  and  constitute  the  Firemen's  Relief  Fund 
of  that  city  or  town. 

7.  Complaints  and  Violations. — It  is  also  the  duty  of  the  Insurance  Com- 
missioner to  seek  out  and  prosecute  all  violations  of  the  insurance  law,  to 
look  into  all  complaints  made  to  him  by  the  citizens  of  the  State  and  to  give 
them  such  information  as  they  may  desire  at  his  hands  in  regard  to  com- 
panies and  associations  under  his  supervision  and  such  aid  as  they  may  need 
in  any  controversy  or  minunderstanding.  The  work  and  correspondence  in 
these  matters  take  practically  the  time  of  a  first-class  man. 

8.  Approval  of  Contracts. — Under  the  law  the  Insurance  Commissioner 
m.ust  approve  all  insurance  contracts  issued  in  the  State,  and  every  com- 
pany, association,  or  society  is  required  to  submit  to  the  Insurance  Com- 
missioner for  his  approval  all  applications  for  as  well  as  contracts  of  insur- 
ance, with  clauses  modifying  the  same,  before  it  is  lawful  to  offer  them  in 
the  State.  While  this  involves  a  considerable  amount  of  work,  largely  tech- 
nical, it  is  a  very  valuable  law  and  certainly  helpful  in  regard  to  the  character 
of  the  contracts  of  insurance  issued  in  the  State. 

9.  Rate-making  Bureaus  and  Associations. — These  associations  and  bureaus 
of  practically  every  class  of  insurance  are  subject  to  the  inspection  and 
examination  of  the  Insurance  Commissioner,  and  it  requires  much  labor  of  a 
technical  and  painstaking  character  to  keep  in  touch  with  the  various  rules, 
regulations,  and  rates  promulgated.  Under  the  law  every  company  must  file 
with  the  Insurance  Department  the  schedules  and  rules  on  which  they  base 
their  rates,  and  fire  companies  must  not  only  do  this,  but  furnish  each 
owner  of  property  with  each  rate  made  (or  changed),  in  detail. 
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10.  Insurance  on  State  Buildings  and  Inspections  Thereof. — Under  the  law 
the  Insurance  Commissioner  is  charged  with  placing  all  insurance  upon  the 
different  State  properties,  as  well  as  the  inspection  of  the  State  institutions 
and  buildings,  not  only  as  to  their  safety  from  fire,  but  as  to  the  safety  of 
the  inmates  in  case  of  fire.  This  is  a  most  important  duty,  as  it  involves 
not  only  the  protection  of  the  property  of  the  State  but  of  the  lives  of  the 
inmates  in  the  State  institutions,  most  of  whom  are  helpless,  especially  in 
case  of  fire.  Sufficient  attention  has  not  been  paid  in  this  State  to  the 
character  of  State  buildings  erected,  as  to  the  protection  of  the  buildings 
from  fires  and  the  safety  of  their  inmates  in  case  of  fire  and  its  attendant 
panics. 

11.  Building  and  Loan  Associations. — The  Commissioner  is  now  charged 
with  the  supervision  of  building  and  loan  associations,  and  the  great  work 
being  done  by  these  associations,  the  organization  of  new  associations  almost 
continually,  as  well  as  the  suggestion  that  these  associations  as  Land  and 
Loan  Associations  can  be  adapted  to  and  be  made  of  great  benefit  to  the 
farmers  of  the  State  as  well  as  to  those  living  in  cities  and  towns  who  have 
received  their  benefits,  makes  this  a  most  important  part  of  the  work  of  the 
Department. 

12.  Investment  and  Promotion  Companies. — The  looking  after  these  com- 
panies calls  for  prompt  and  intelligent  work,  that  our  citizens  may  not  be 
imposed  upon  or  defrauded,  for  such  companies  and  their  representatives  are 
usually  very  active.  The  small  fund  allowed  for  use  by  the  Insurance  Com- 
missioner for  seeking  out  and  prosecuting  violations  of  the  insurance  laws 
is  used  up  in  that  work.  A  special  allowance  should  be  available  for  vio- 
lations by  investment  and  promotion  companies.  Vigorous  prosecutions 
sgainst  these  would  save  thousands  of  dollars  each  year,  to  our  people. 

RECOMMEXDATIOX  S 

1.  Building  and  Clerical  Help. — Until  recently  the  Department  did  not  have 
adequate  quarters,  but  now  has  offices  that  are  commodious  and  convenient, 
on  the  third  floor  of  the  State  Departments  Building. 

In  order  that  the  Department  may  not  be  subjected  to  frequent  changes  in 
its  force,  it  is  important  that  the  salaries  of  some  of  the  employees  requiring 
technical  knowledge  and  experience  should  be  increased,  and  that  provision 
should  be  made  for  the  employment  of  a  regular  examiner  for  building  and 
loan  associations  and  one  for  insurance  companies,  as  well  as  a  man  to  use 
in  publicity  work.  It  is  necessary  to  check  up  each  home  company  and 
building  and  loan  association  once  a  year,  and  our  law  requires  a  full  exam- 
ination and  audit  once  in  three  years.  It  will  take  the  full  time  of  a  com- 
petent man  for  each  class,  to  say  nothing  of  the  examination  of  foreign  in- 
surance companies  and  societies  doing  business  here. 

2.  Standard  Fire  Policy. — ^Among  the  many  important  changes  made  in  the 
I?w  affecting  the  fire  insurance  business  in  the  State  by  the  last  General 
Assembly  was  the  adoption  of  what  is  known  as  the  "North  Carolina  Stand- 
ard Fire  Policy."  The  valuable  laws  enacted  upon  the  recommendation  of  the 
Fire  Investigating  Committee  make  unnecessary  the  placing  of  much  fire 
insurance  legislation  upon  our  books  by  this  General  Assembly,  but  it  is 
necessary  to  make  some  minor  changes  in  the  Standard  Fire  Policy,  as  the 
policy,  with  these  changes,  will  be  presented  to  and  no  doubt  adopted  by  the 
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Legislatures  of  a  number  of  States  at  their  present  sessions.  The  policy  is  a 
decided  improvement  on  the  old  form  of  standard  fire  policy,  and  it  is  very 
desirable  to  have  uniformity  in  all  insurance  contracts. 

3.  Change  in  Charters  and  Capital  Stock. — Under  the  present  insurance  law 
ill  this  State  no  change  in  a  charter  of  a  domestic  insurance  company  or  in 
the  amount  of  the  capital  stock  can  be  made  without  the  approval  of  the 
Insurance  Commissioner.  The  Commissioner  recommends  that  this  law 
be  amended  to  apply  not  only  to  domestic  companies,  but  also  to  foreign 
insurance  companies  doing  business  in  the  State,  with  a  proviso  that  this 
requirement  may  be  waived  in  case  of  an  insurance  company  where  the  laws 
of  its  domicile  give  like  authority  to  a  supervising  insurance  official.  The 
necessity  of  this  law  is  apparent,  but  has  been  emphasized  by  the  action  of 
the  Union  Central  Life  Insurance  Company  of  Ohio,  doing  business  in  this 
State.  This  company  for  years  operated  with  only  $100,000  capital,  and 
eight  or  ten  years  ago  increased  their  capital  stock  to  $500,000  by  a  stock 
dividend  of  $400,000.  The  Convention  of  Insurance  Commissioners  took 
up  this  matter  w^ith  the  company  and  protested  against  the  action  as  unfair 
and  unjust  to  its  policy-holders,  in  view  of  the  fact  that  through  its  litera- 
ture and  agents,  as  well  as  officers  of  the  company,  it  had  held  out  to  the 
insuring  public  that  it  was  practically  a  mutual  company,  and  that  the 
profits  of  the  company  would  go  to  its  policyholders.  There  was  nothing 
in  the  law  of  Ohio,  or  any  authority  vested  in  the  Superintendent  of  Insur- 
ance of  that  State,  that  would  prevent  the  action  objected  to. 

It  was  generally  believed  that  the  action  and  expression  of  the  views  of  the 
Insurance  Commissioners  of  the  different  States  through  their  convention, 
and  the  general  tendency  to  mutualize  life  companies  and  do  away  entirely 
with  all  capital  stock,  would  end  the  action  of  this  company  along  this 
line,  but  within  the  last  two  years  the  company  has  again  increased  their 
capital  stock,  now  to  $2,000,000,  using  $1,500,000  of  surplus  as  a  stock  div- 
idend. The  officers  of  the  company  not  only  uphold  this  action,  but  so  far 
have  failed  and  refused  to  give  any  assurance  that  additional  increase  of 
capital  stock  by  the  use  of  surplus  will  not  be  made.  It  does  not  help  the 
matter  for  the  company  to  say  that  the  surplus  used  was  obtained  from  its 
nonparticipating  business.  It  certainly  has  not  shown  this  to  the  satisfaction 
of  a  committee  of  the  Insurance  Commissioners,  and  even  if  they  had,  it  is 
a  question  whether  the  company  would  not  be  acting  in  better  faith  with 
its  policyholders  to  withdraw  this  surplus  in  a  cash  dividend,  if  they  are  en- 
titled to  it.  and  not  place  it  in  capital  stock,  where  it  will  continue  to  be  a 
liability  and  charge  upon  the  participating  policyholders  of  the  company. 

Shall  this  State  allow  a  foreign  company  doing  business  with  its  citizen? 
to  do  what  would  not  be  allowed  to  a  home  company,  especially  when  it  is  a 
clear  violation  of  the  statements  and  literature  upon  which  the  business 
was  solicited  and  written? 

4.  Whole  Family  Insurance. — The  fraternal  benefit  societies  have  asked 
that  they  be  allowed  to  insure  the  members  of  their  families,  claiming  that 
this  should  be  allowed  to  them  rather  than  to  compel  their  members  to  seek 
insurance  for  their  children  in  industrial  companies.  The  National  Con- 
vention of  Insurance  Commissioners,  after  considering  this  matter,  nave 
recommended  a  uniform  bill  covering  this  subject,  and  I  recommend  that 
the  present  General  Assembly  enact  this  bill  into  law. 
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5.  Workmen's  Compensation  Law. — Our  laws  are  very  deficient  as  to  em- 
ployers' liability  and  kindred  matters.  The  Commissioner  has  called  the 
attention  of  the  last  two  General  Assemblies  to  the  fact  that  it  would  be 
well  to  have  these  laws  added  to  and  improved  and  a  workmen's  compensation 
act  in  force  in  this  State.  There  can  be  no  question  but  that  the  principles 
of  the  workmen's  compensation  laws  in  force  in  so  many  of  our  States 
are  right.  It  is  the  best  and  most  progressive  way  to  deal  with  these  mat- 
ters, and  in  the  end  will  prove  best  for  the  citizens  of  our  State.  The 
Commissioner  believes  that  this  General  Assembly  should  enact  such  a  law 
as  will  be  up  to  date,  will  contain  the  principles  of  these  acts,  and  can  be  ad- 
ministered by  the  State  at  the  smallest  cost.  The  employers  and  employees 
of  the  State  should,  and  your  Commissioner  believes  do,  favor  the  prin- 
ciples involved  in  these  laws,  the  only  question  being  as  to  the  details  or 
special  provisions  of  the  law.  The  matter  should  be  taken  up,  discussed,  and 
passed  upon,  not  as  a  law  in  the  interest  of  employers  or  in  the  interest  of 
employees  as  against  the  other,  but  as  a  law  that  will  prove  in  the  end 
best  for  all  the  employers  as  well  as  of  the  employees  who  come  under  its  pro- 
visions. The  principles  of  the  workmen's  compensation  acts  are  right  and 
the  State  cannot  afford  not  to  be  progressive  enough  in  its  legislation  to  have 
these  and  in  fact  all  laws  for  the  good  not  only  of  the  State  but  of  its  differ- 
ent classes  of  citizens.  There  should  afso  be  enacted  the  uniform  bill  re- 
cently approved  and  recommended  by  the  National  Convention  of  Insurance 
Commissioners  for  computing  the  reserve  on  this  class  of  business. 

6.  Fire  Marshal  Work. — There  is  no  question  but  that  the  Fire  Marshal 
Department  of  the  Insurance  Department  is  accomplishing  a  great  deal  of 
good  and  well  deserves  the  very  best  aid  and  support  that  can  be  given  to  it 
by  our  General  Assembly.  To  aid  in  the  work  of  this  Department  the  Com- 
missioner recommends: 

a.  That  he  be  directed  to  collect  a  license  from  all  companies  and  agents 
who  are  proposing  to  put  up  lightning  rods  in  the  State,  and  that  he  issue 
license  only  to  such  persons  to  install  them  as  can  show  that  they  under- 
stand and  are  competent  to  do  the  work  in  a  safe  manner. 

6.  That  no  person  be  allowed  to  install  electrical  apparatus  or  do  electrical 
wiring  in  this  State  unless  licensed  by  the  Insurance  Commissioner  upon 
showing  to  the  satisfaction  of  the  Commissioner  that  he  is  competent  to  do 
this  work.  Of  course,  it  would  be  well  to  provide  that  the  Commissioner 
might  waive  this  requirement  where  it  is  shown  that  the  party  proposing 
to  do  the  work  is  licensed  by  a  city  or  town  under  a  provision  providing 
for  the  licensing  of  only  skilled  and  competent  workmen. 

7.  Fire-escapes. — Under  chapter  637,  Public  Laws  of  1909.  the  Insurance 
Commissioner  is  required  to  see  that  all  public  buildings,  especially  theaters, 
dormitories,  school  buildings  and  buildings  of  like  character  where  people 
are  accustomed  to  congregate,  shall  be  provided  with  sufficient  exits,  and  if 
necessary,  fire-escapes.  In  view  of  the  fact  that  there  is  no  supervision  in 
this  respect  as  to  the  character  of  school  and  other  public  buildings  erected 
in  the  State  and  the  selection  of  the  plans  is  entirely  with  different  boards, 
it  seems  to  the  Commissioner  to  be  absolutely  necessary  for  the  protection  of 
the  people  of  the  State,  especially  the  children,  that  the  plans  for  these 
public  school  buildings  should  be  required  to  be  submitted  to  the  Insurance 
Commissioner  for  his  approval  as  to  their  safety  from  fire  and  the  safety 
of  the  inmates  in  case  of  fire. 
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8.  Building  and  Loan  Associations. — In  the  recommendations  of  the  In- 
surance Commissioner  to  the  General  Assembly  of  1915,  the  Commissioner 
had  this  to  say: 

"The  Commissioner  recommends  that  a  provision  for  the  annual 
licensing  of  building  and  loan  associations  should  be  more  clearly 
expressed  than  in  our  present  statute,  and  that  a  nominal  fee  should 
be  charged  for  the  same;  also,  that  this  fee  should  be  used  for 
the  expenses  of  the  examination  and  checking  up  of  building  and  loan 
associations  in  the  State,  and  that  an  additional  deputy  or  clerk 
should  be  allowed  to  the  Commissioner  for  this  purpose." 

Through  some  misunderstanding  no  action  was  taken,  and  the  Commis- 
sioner desires  to  renew  and  emphasize  this  recommendation,  as  the  work 
done  by  him  with  outside  auditors  shows  not  only  the  wisdom  of  this  recom- 
m.endation,  but  the  absolute  necessity  of  this  Department  being  equipped 
to  do  this  work  in  the  best  manner. 

.  "  STATE  INSTITUTIONS 

9.  hisurance  on  State  Property. — Under  the  law  it  is  made  the  duty  of  the 
Insurance  Commissioner  to  inspect  each  State  institution  as  to  its  safety 
from  fire  and  the  protection  of  its  inmates,  and  to  place  upon  the  State 
property  insurance  which  is  provided  for  under  the  law.  An  annual  appro- 
priation of  $10,000  is  made  to  cover  the  fire  insurance  upon  the  State 
property.  At  the  time  this  amount  was  first  agreed  upon  it  was  sufficient  to 
carry  practically  50  per  cent  of  the  value  of  the  property;  but  now,  because 
of  the  great  increase  in  the  insurable  value  of  the  State  property  (being 
practically  $7,000,000),  the  appropriation  does  not  enable  the  Commissioner 
to  carry  more  than  30  per  cent  of  the  value.  This,  in  the  opinion  of  the 
Commissioner,  is  not  sufficient,  and  the  appropriation  should  be  increased 
$5,000  or  $10,000.  This  opinion  is  shared  by  the  boards  having  State  prop- 
erty in  charge,  some  of  whom  have  taken  out  as  much  as  $100,000  of  insur- 
ance, paying  for  the  same  out  of  their  appropriation,  or  at  least  agreeing 
to  do  so. 

At  the  time  the  above  recommendation  was  made  to  the  General  Assembly 
of  1915,  the  records  showed  that  the  State  had  collected  for  fire  losses  dur- 
ing the  past  five  years  practically  the  same  amount  that  it  had  paid  in 
fire  insurance  premiums,  besides  receiving  an  annual  protection  of  $2,000,000; 
but  during  the  past  two  years  the  State  has  paid  out  about  $20,000  in  fire 
insurance  premiums  and  the  companies  returned  for  losses  by  fire  over 
$27,000,  besides  furnishing  a  protection  of  over  $2,000,000  against  the  fire 
hazard. 

10.  State  Capitol. — Your  Commissioner  would  again  strongly  recommend 
that  some  steps  be  taken  for  the  better  protection  of  the  State  Capitoi  from 
destruction  by  fire.  This  is  a  magnificent  building,  but  is  far  from  fireproof, 
and  an  inspection  of  the  building,  especially  under  the  roof,  would  disclose 
to  any  committee  or  member  of  your  body  the  urgent  necessity  and  impor- 
tance of  this  recommendation. 

11.  Agricultural  Building. — In  the  opinion  of  your  Commissioner  the  new 
part  of  the  Agricultural  Building  can  by  the  use  of  automatic  sprinklers  be 
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made  as  safe  from  fire  as  its  contents  would  admit;  but  the  main  or  old 
part  of  the  building,  formerly  known  as  the  National  Hotel,  can  never  be 
made  safe  from  fire.  This  part  of  the  building  should  be  taken  down  and  the 
Department  of  Agriculture  authorized  to  erect  in  its  place  a  five-  or  six-story 
building,  not  only  adapted  to  the  uses  of  the  Department  and  its  varied  work, 
but  safe  for  its  records  and  statistics,  which  become  more  valuable  each  year. 

12.  New  Building. — While  it  is  not  a  part  of  the  duty  of  the  Commissioner 
to  recommend  to  you  and  your  body  the  erection  of  new  buildings,  only  in 
so  far  as  he  can  suggest  that  the  same  would  be  conducive  to  the  care  and 
protection  from  fire  of  the  property  of  the  State,  the  Commissioner  believes 
that  there  should  be  erected  upon  the  land  owned  by  the  State  on  the  corner 
of  Salisbury  and  Morgan  streets  a  building  on  the  "mill  plan"  that  would 
accommodate  one  or  more  offices  of  the  State  Government  on  the  first  floor, 
and  on  the  other  floors  provide  for  the  storage  of  property  of  the  State  now 
stored  in  different  places  throughout  the  city.  The  property  thus  stored 
would  be  safer  from  flre,  more  convenient  for  use,  and  the  interest  upon 
the  cost  of  the  building  would,  in  the  opinion  of  the  Commissioner,  be  less 
than  the  amount  annually  paid  out  as  rent  and  drayage. 

13.  Better  and  Safer  State  Buildings. — The  attention  of  your  Excellency 
and  each  member  of  the  General  Assembly  is  earnestly  called  to  what  your 
Commissioner  had  to  say  in  regard  to  "Inspection  and  Insurance  of  State 
Property"  in  his  last  annual  report  (a  copy  of  which  is  herewith  trans- 
mitted and  has  been  mailed  to  each  member,  especially  the  following: 

"The  Commissioner  is  strongly  of  the  opinion  that  the  next 
General  Assembly  should  provide  for  such  changes  in  many  of  our 
State  buildings  as  will  protect  the  inmates  in  case  of  flre.  This  can 
be  done  to  considerable  advantage  by  the  use  of  fire  walls,  fire  doors, 
and  shutters,  as  well  as  better  exits.  The  construction  of  a  majority 
of  the  buildings  of  our  different  State  institutions  is  of  such  charac- 
ter as  not  only  to  invite  fires,  but  make  it  next  to  impossible  for 
the  inmates  to  be  safely  taken  out  if  a  fire  should  start." 

The  changes  suggested  are  necessary  to  protect  our  State  buildings,  the 
State's  valuable  records,  and  the  inmates  of  our  State  institutions  from 
fire.  It  is  certainly  not  the  part  of  good  business  to  fail  to  safeguard  our 
State  buildings  and  valuable  records,  and  hardly  less  than  criminal  to  fail 
to  safeguard  the  afflicted  ones  in  our  State  institutions.  The  Commissioner 
has  had  each  of  the  buildings  inspected  and  recommended  necessary  im- 
provements for  protection  from  fire.  Some  of  these  recommendations  have 
been  carried  out  by  the  boards  in  charge;  others  have  not.  for  the  lack  of 
funds.  The  Commissioner  earnestly  recommends  that  appropriations  be 
made  for  these  necessary  improvements  to  be  expended,  by  the  superintend- 
ents or  board  in  charge,  under  the  direction  of  the  Insurance  Commissioner. 
The  Commissioner  has  and  will  furnish  to  any  committee  or  member  of  the 
General  Assembly  the  recommendations  in  detail  and  the  approximate  cost 
thereof. 

CONCLUSION 

In  making  the  above  recommendations  the  Commissioner  has  undertaken 
to  discharge  the  duty  placed  upon  him  by  law,  and  trusts  they  will  commend 
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themselves  to  your  honorable  body.  They  have  been  made  with  a  sincere 
desire  to  place  clearly  before  you  the  situation  in  insurance  matters  in  our 
State. 

Of  course,  the  Commissioner  will  cheerfully  defer  to  your  superior  wisdom 
in  these  matters,  and  he  will  take  pleasure  in  furnishing  you  or  your  com- 
mittees, or  any  individual  member  of  your  body,  any  further  details  or  infor- 
mation in  his  possession,  or  obtainable,  and  give  you  the  benefit  of  any 
knowledge  of  a  technical  character,  or  gained  by  experience,  that  he  may 
possess,  to  aid  you  in  improving  our  laws  and  making  them  of  even  greater 
benefit  in  the  future  to  our  State  and  her  citizens,  as  well  as  to  the  companies 
organized  or  operating  here.  Respectfully  submitted, 

;  James  R.  Young, 

l7isu  ranee  Co  minis sioner. 

new  legislation. 

An  examination  of  tlie  foregoing  recommendations  and  a  considera- 
tion of  tlie  laws  enacted  by  the  last  General  Assembly  will  sliow  that 
very  little  legislation  affecting  insurance  and  other  matters  under  this 
Department  was  enacted. 

Whole  Family  hisurance  hy  Fraternal  Societies. — In  accordance  with 
the  recommendation  of  the  Commissioner  the  Legislature  adopted  the 
bill  allowing  fraternal  societies  to  give  protection  to  all  of  the  families 
of  its  members.  The  bill  adopted  was  one  passed  upon  and  recom- 
mended by  the  JNTational  Convention  of  Insurance  Commissioners,  and 
it  is  thought  places  sufficient  safeguards  in  the  doing  of  this  class  of 
business  and  fully  protects  the  assured.  The  societies  are  required  to 
collect  sufficient  rates  on  this  class  of  business  whether  they  are  doing 
so  on  their  general  business  or  not;  keep  the  same  separate  from  their 
other  business,  so  that  even  in  case  of  failure  of  the  parent  society  this 
fund  will  be  kept  and  used  only  for  the  class  for  whom  it  was  collected. 

Fire  Protection  for  State  Institutions. — In  accordance  with  a  recom- 
mendation of  the  Commissioner  the  Legislature  x:>rovided  a  fund  of 
$40,000  to  be  used  in  safeguarding  and  protecting  the  different  State 
institutions  and  their  inmates.  It  is  a  matter  of  regret  that  a  sufficient 
sum  was  not  allowed  to  provide  for  the  installation  of  automatic  sprink- 
lers in  the  different  State  Hospitals  for  the  Insane  as  was  recommended. 

LigJitnimg  Rods. — The  Legislature  saw  fit  to  place  under  the  super- 
Tision  of  this  Department  the  licensing  of  lightning  rod  agents,  and  it 
is  thought  that  the  statute  will  call  for  the  use  of  only  efficient  lightning 
rods  properly  installed.  This,  of  course,  will  mean  much  to  our  people 
in  the  protection  of  their  property  as  well  as  lives. 

Standard  Fire  Policy. — Although  it  was  recommended,  the  Legisla- 
ture failed  to  make  some  changes  in  the  standard  fire  policy  in  order 
that  it  might  conform  to  the  exact  language  of  the  policy  as  finally 
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agreed  upon  by  the  Convention  of  Insurance  Commissioners.  This 
matter  was  not  pressed  as  the  changes  were  very  small  and  it  was  not 
certainly  known  that  the  other  Legislatures  of  the  different  States  would 
adopt  the  policy.  This  has  been  done,  and  no  doubt  the  changes  will 
be  made  by  the  next  General  Assembly. 

Increase  of  Capital  hy  a  Stoch  Dividend. — A  recommendation  was 
made  to  jilace  not  only  the  increase  of  capital  stock  by  Life  Companies 
organized  in  this  State  subject  to  the  approval  of  the  Insurance  Com- 
missioner, but  also  the  increase  by  companies  in  other  States  where  the 
law^s  of  the  State  did  not  regulate  the  matter.  This  legislation  was 
called  for  and  strongly  recommended  because  of  the  action  of  the  Union 
Central  Life  Insurance  Company  (a  company  licensed  to  do  business 
in  this  State)  in  raising  their  capital  stock  from  $100,000  to  $2,000,000 
by  two  stock  dividends.  It  is  just  such  action  as  this  as  will  call  for 
and  eventually  necessitate  another  investigation  of  the  life  insurance 
business  such  as  was  conducted  in  l^ow  York  some  years  ago.  While 
other  companies  are  mutualizing  and  in  their  work  showing  a  greater 
tendency  to  protect  the  rights  of  their  policyholders,  this  action  shows 
an  utter  disregard  for  the  rights  of  the  policyholders  and  a  willingness 
to  place  upon  them  burdens  to  be  borne  in  the  years  to  come. 

.  Worhmens  Compensation. — The  Commissioner,  as  is  shown  in  his 
recommendations,  strongly  urged  the  enactment  in  this  State  of  a 
Workmen's  Compensation  Law  as  one  of  the  most  important  and  neces- 
sary matters  claiming  the  attention  of  the  General  Assembly,  but  the 
General  Assembly  did  not  seem  to  be  prepared  to  enact  a  law  of  this 
character,  although  one  was  presented  to  them  in  a  most  desirable  form. 
Of  course,  it  is  merely  a  matter  of  time  when  such  a  law  will  be  enacted 
in  this  State  in  response  to  an  educated  and  enlightened  public  opinion. 

In  addition  to  the  statement  in  his  recommendations  the  Commis- 
sioner submitted  to  the  General  Assembly  the  following  statement  upon 
this  subject : 

"The  Workmen's  Compensation  laws  have  been  in  force  in  nearly  all  of 
the  European  countries  for  some  years,  and  have  worked  admirably  there 
for  the  benefit  not  only  of  the  employer  and  his  employees,  but  also  for  the 
general  good  of  society.  It  is  only  since  1910  that  Workmen's  Compensation 
laws  have  been  put  upon  the  statute  books  of  our  different  States.  In  fact, 
the  law  passed  in  New  York  in  1910  was  declared  unconstitutional,  and  re- 
sulted in  a  change  of  the  Constitution  of  that  State  by  its  people.  All  of  the 
laws  now  in  force  in  the  different  States  have  been  enacted  since  that  time. 
The  Commissioner  has  watched  with  considerable  interest,  and  studied  not 
only  the  form  of  laws  enacted,  but  also  the  working  of  these  laws  in  the 
different  States  since  1910,  and  while  he  has  recommended  to  the  last  two 
General  Assemblies  that,  in  his  opinion,  a  Workmen's  Compensation  law 
should  be  put  upon  the  statute  books  of  our  State,  he  did  not  feel  justified 
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until  the  present  General  Assembly  to  even  suggest  to  the  General  Assembly 
the  form  in  which  a  law  should  be  enacted  in  this  State  to  best  serve  her 
people  under  the  conditions  existing  here. 

"New  conditions  are  continually  arising,  especially  in  our  social  and  in- 
dustrial life.  What  few  of  us  expected  to  see  has  come  to  pass — the  belief 
that  there  is  a  strong  relationship  between  social  and  industrial  life.  The 
idea  that  a  workman  when  hurt  or  injured  was  entitled  to  some  compensa- 
tion has  long  existed.  It  was  also  thought  that  the  amount  of  compensation 
should  be  arrived  at  in  a  lawsuit  and  a  fight  between  the  employer  and  his 
v/orkman.  Workmen's  Compensation  laws  have  done  away  with  this  and 
written  a  new  principle  in  the  laws  of  most  of  our  States.  It  is  necessary 
now  to  approach  the  matter  from  a  different  angle  and  in  a  wholly  different 
spirit.  It  is  necessary  to  keep  in  mind  the  social  and  industrial  conditions 
which  make  necessary  legislation  of  this  character.  The  old  idea  of  'fault' 
and  'negligence"  no  longer  controls  in  any  State  with  up-to-date  laws.  The 
new  idea  is  that  the  relationship  of  the  employee  to  the  industry  in  which  he 
is  employed  is  such  that  the  industry  itself  should  compensate  him  for  all 
injuries  received  while  employed  therein,  regardless  of  any  fault  or  lack  of 
fault  on  his  part  or  that  of  the  employer.  The  proposition  has  become  a 
social  as  well  as  a  legal  one.  It  is  not  now  a  question  of  lawsuits  and  bitter 
fights  and  the  payment  of  uncertain  and  varied  sums  to  the  successful  suitor 
and  his  lawyer  and  nothing  to  the  less  successful  injured  employee.  The 
industry  is  fixed  with  the  proper  charge  for  the  injury  and  the  amount  dis- 
tributed, at  no  cost  to  the  employer  or  employee,  to  the  needy  workman  or 
his  family  according  to  the  character  and  extent  of  his  injury.  It  is  no 
longer  a  'grab  game'  for  injuries  received,  but  an  absolute  and  fair  distri- 
bution, regardless  of  the  position,  influence,  or  shrewdness  of  the  employee 
or  his  lawyer. 

"Workmen's  Compensation  laws  propose  to  meet  the  problem  of  modern 
industry  and  deal  fairly  and  humanely  with  the  thousands  of  unfortunate 
victims  of  accidents.  It  is  a  daily  problem,  increasing  in  perplexity.  Every 
year  in  the  United  States  40,000  are  killed,  500,000  are  crippled,  and  over 
2,000,000  are  injured.  On  a  basis  of  average  every  man  would  be  injured 
twice  and  every  second  man  crippled,  while  every  tw^enty-fifth  man  would 
be  killed.  The  killed  each  month  amounts  to  twice  the  loss  by  the  Titanic 
disaster.  Each  year  the  casualties  exceed  those  of  all  the  American  wars. 
Of  course,  there  are  great  increases  in  casualties.  The  change  is  brought 
about  by  leaving  off  manual  labor  and  slow  ma,chines  and  the  installation  of 
new  machinery  and  appliances  with  the  rush  in  the  working,  the  working  in 
groups,  and  also  the  use  of  women,  children,  and  foreigners  as  laborers. 

"As  to  whether  Workmen's  Compensation  laws  are  good  things  or  not,  it 
m.ay  be  said  that  they  are  now  in  force  in  thirty-two  States  and  three  Terri- 
tories, having  been  enacted  since  1910.  A  personal  correspondence  with 
nearly  all  of  these  States  reveals  the  fact  that  they  are  working  satisfac- 
torily to  all  parties  concerned,  ami  that  under  no  circumstances  could  they 
be  repealed.  In  thirteen  of  these  States  and  two  Territories  they  are  elective. 
That  is,  the  employer  or  his  employee  may  refuse  to  go  under  these  laws. 
In  ten  States  they  are  elective  as  to  private  industries  but  compulsory  as  to 
public  employees  of  a  State  and  its  municipalities.  In  eight  States  and  one 
Territory  these  laws  are  compulsory.  Although  the  laws  are  practically 
effective  in  twenty-four  States,  yet  it  is  remarkable  that  they  are  almost  uni- 
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versally  adopted  by  both  employer  and  employee.  In  twenty-five  States  and 
two  Territories  the  employers  are  required  to  provide  proper  security  for 
the  performance  of  their  contracts  for  paying  the  compensations  arising, 
while  in  seven  States  and  one  Territory  it  is  optional  with  the  employer  as 
to  whether  he  will  furnish  this  security  or  not.  In  four  States  and  one 
Territory  the  use  of  a  State  fund  is  compulsory,  while  in  seven  States  it  is 
optional. 

"The  rapidity  with  which  these  laws  are  being  enacted,  and  their  almost 
universal  use  where  enacted,  are  strong  proof  of  their  desirability  and  ad- 
vantage to  all  parties  concerned.  Under  the  old  plan  now  in  use  in  this  State 
seven  out  of  eight  injured  employees  are  uncompensated.  The  damages  are 
usually  small  when  not  erratically  large.  Statistics  show  that  the  average 
death  claim  on  railroads  in  this  country  amounts  to  $1,221,  out  of  which  must 
come  lawyers'  fees  and  costs.  The  present  delay  in'  collection  is  done  away 
with.  Employers  are  more  successful  in  appeals,  and,  of  course,  make  use 
of  them.  In  California  it  is  said  that  the  average  time  of  damage  suits  is 
nearly  five  years.  Of  course,  under  the  suit  plan  there  are  contingent  fees 
and  heavy  costs,  and  the  claimant  is  apt  to  be  extravagant  in  expenditures 
in  anticipation  of  what  he  or  she  expects  to  recover.  Of  course,  many  em- 
ployees hesitate  about  asserting  their  rights,  and  do  not,  preferring  to  take  a 
lower  standard  of  living,  less  education  for  their  children,  and  more  chances 
of  needing  charity,  with  increased  suffering  and  misery.  These  conditions 
are  all  practically  done  away  with  under  Workmen's  Compensation  laws. 

"Under  the  Workmen's  Compensation  laws  employers  are  not  subject  to 
the  annoyance  or  damage  of  lawsuits  or  excessive  verdicts.  In  many  cases 
these  verdicts  are  in  excess  of  the  limit  of  their  protection  by  insurance. 
In  many  States  over  one-half  show  an  excess.  They  are  relieved  of  the 
heavy  cost  and  expense  of  defending  suits,  and  have  the  satisfaction  of 
knowing  that  everything  they  pay  out  goes  to  employees  and  is  not  wasted  in 
lawsuits  or  given  to  attorneys.  The  employer  is  rid  of  the  danger  of  an 
injury  to  his  credit  by  the  possibility  of  excessive  judgments,  and  he  and  his 
men  become  more  efficient  because  of  the  lack  of  irritation  and  friction  be- 
tween them. 

"There  is  no  question  but  that  society  is  especially  interested  in  the  pass- 
age of  a  Workmen's  Compensation  law.  There  is  a  great  economic  waste. 
In  Massachusetts  in  1913  workmen  lost  186,000  weeks.  This  was  in  one 
State.  There  are  forty-seven  other  States.  The  State  is  relieved  of  the 
heavy  expense  of  maintaining  courts.  There  is  the  disadvantage  not  only  of 
the  delay  of  all  suits,  but  the  time  taken  up  by  damage  suits.  In  the  United 
States  it  is  said  that  one-fifth  of  the  time  of  the  courts  is  taken  up  in  damage 
suits,  while  in  some  States  over  one-third  is.  It  many  of  the  counties  in 
this  State  the  proportion  of  the  time  exceeds  this.  Fourteen  insurance  com- 
panies in  ten  years  defended  85,000  suits, 'the  companies  having  contracted 
with  the  employers  to  defend  the  suits  and  pay  whatever  damage  was  ob- 
tained. Of  course,  the  State  and  her  people  are  interested  in  doing  away 
with  the  destitution  and  dependencies  that  follow  these  casualties.  They 
are  especially  interested  in  not  only  caring  for,  but  in  reducing  the  number 
of  cripples,  widows,  and  orphans.  Economic  and  social  loss  follows  enforced 
pauperization.  Poverty,  destitution,  and  suffering  lower  the  standard  of 
living.  Nothing  causes  a  greater  demoralization  than  the  bitter  feelings, 
misrepresentations,  and  perjury  in  such  suits.    The  State  is  interested  in 
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having  the  burden  of  these  injuries  borne  not  by  the  employers  and  em- 
ployees, but  by  the  industry.  The  consumers  of  the  product  bear  the  loss. 
It  is  charged  up  with  the  expenses  like  any  other  expenses  of  the  industry. 

"In  my  opinion,  a  Workmen's  Compensation  law  should  be  enacted  in  this 
State.  It  should  be  elective,  and  provision  made  for  its  enforcement  at  the 
smallest  cost  to  the  State.  Of  course,  it  would  cover  injuries  received  in 
course  of  the  employment,  and  the  settlements  for  the  same  would  be  auto- 
matic. The  scale  of  compensation  should  be  fair  to  all  parties  concerned, 
and  should  include  medical  and  hospital  services,  with  funeral  expenses. 
The  employers  should  be  required  to  provide  security  for  the  payment  of 
these  claims  unless  they  can  show  that  they  are  sufficiently  strong  financially 
to  bear  it.  They  should  be  allowed  to  insure  in  licensed  stock  companies, 
mutuals,  or  to  organize  a  company  among  themselves  under  our  laws.  In 
the  operation  of  these  laws  there  is  usually  an  individual  rating  system,  and 
employers  are  given  credit  for  whatever  safety  appliances  they  provide  or 
means  they  take  for  the  prevention  of  accidents.  One-half  of  the  accidents 
are  preventable.  In  Michigan  since  the  passage  of  the  compensation  act 
fatal  accidents  have  been  reduced  25  per  cent  and  nonfatal  35  per  cent.  In 
Ohio  they  were  reduced  one-third  in  nine  months.  The  United  States  Steel 
Corporation,  with  200,000  employees,  have  reduced  their  accidents  in  three 
years  70  per  cent.  The  precautions  of  this  kind  against  accidents  not  only 
reduce  the  cost  to  employers,  but  the  misery,  suffering,  and  loss  of  time  to 
the  employees. 

"In  my  opinion,  formed  after  a  study  of  several  years  of  the  subject,  even 
though  starting  out  with  a  prejudice  against  it,  Workmen's  Compensation 
laws  are  right  in  principle  and  should  be  upon  the  statute  books  of  our  State. 
The  employers  and  employees,  with  all  who  have  any  interest  in  or  knowledge 
of  the  subject,  should  unite  in  aiding  the  members  of  the  General  Assembly 
to  frame  and  get  up  a  proper  and  fair  bill.  The  law  should  be  made  elective, 
so  that  any  employer  or  any  employee  who  is  not  satisfied  that  it  would  be  to 
his  interest  to  go  under  the  law  shall  have  the  privilege  of  staying  out; 
but  no  class  of  either  employers  or  employees  should  stand  in  the  way  of  the 
enactment  of  a  fair  elective  compensation  law.  If  they  do  not  need  it  or 
wish  it,  they  should  allow  to  others  of  their  class  in  the  State  the  privilege 
of  receiving  its  benefits.  Of  course,  because  of  their  very  hazardous  em- 
ployment, railroad  men  with  their  larger  salaries  and  laws  more  favorable 
than  any  other  class,  have  less  need  for  a  law  of  this  kind,  but  they  would 
not  only  have  under  an  elective  law  the  privilege  of  exempting  themselves, 
but  the  bulk  of  them,  because  of  the  Federal  law,  are  not  and  cannot  be  put 
under  a  State  Workmen's  Compensation  law." 

Building  and  Loan  Associations. — -The  Commissioner  strongly  urged 
tliat  some  action  be  taken  to  provide  for  better  and  more  efficient  andit- 
ings  and  examinations  of  building  and  loan  associations  and  recom- 
mended that  he  be  allowed  a  sufficient  sum  to  employ  one  or  more  men 
regularly  for  this  purpose.  Such  action  was  not  taken,  but  no  doubt 
will  receive  proper  attention  from  the  next  General  Assembly. 
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VIOLATIONS. 

The  insurance  laws  are  made  for  the  protection  of  our  citizens  and 
do  not  impose  upon  them  hurdens  or  unnecessarily  harass  them.  They 
provide  that  no  insurance  company,  association  or  society  can  do  busi- 
ness in  this  State  unless  their  application  is  passed  upon  and  they  are 
licensed  by  the  Insurance  Commissioner.  It  is  also  provided  that  each 
and  every  agent  of  these  companies  shall  be  licensed  by  the  Commis- 
sioner so  that  the  State  and  her  citizens  know  what  companies  the 
agents  represent  and  what  companies  are  responsible  for  their  acts. 
The  Insurance  Commissioner  is  also  required  to  look  after  all  violations 
of  the  insurance  laws. 

It  is  not  proposed  by  the  law  to  curtail  the  right  or  liberty  of  any 
citizen  but  provide  for  his  protection.  This  is  most  important,  as  any 
company  or  association  that  will  withhold  from  the  State  the  legal 
licenses  and  taxes  will,  when  an  opportunity  occurs,  not  hesitate  to 
defraud  her  citizens.  The  violations  of  the  law  have  lessened,  no  doubt 
brought  about  largely  by  the  law  passed  by  the  General  Assembly  of 
1915,  requiring  that  any  citizen  taking  out  insurance  in  an  unlicensed 
company  should  retain  5  per  cent  of  the  premium  to  be  paid  and  -paj 
it  over  to  the  Insurance  Commissioner. 

INSPECTION  AND  INSURANCE  OF  STATE  PROPERTY. 

Under  the  law  the  Insurance  Commissioner  is  required  to  visit  and 
inspect  each  piece  of  property  owned  by  the  State  and  make  such  sug- 
gestions in  regard  to  the  protection  of  the  same  and  the  inmates  thereof 
from  the  danger  of  fires  as  he  shall  deem  advisable.  It  is  specially 
gratifying  to  the  Commissioner  to  know  that  the  last  General  Assembly 
recognized  the  importance  of  this  work  by  providing  $40,000  to  be  used 
in  improving  the  fire  conditions  of  the  State  institutions  so  as  to  pro- 
tect the  property  as  well  as  the  inmates  from  fire.  It  is  also  worthy 
of  note  that  the  General  Assembly  in  providing  for  a  bond  issue  of 
$3,000,000  for  the  erection  of  buildings  and  other  public  improvements 
at  the  State  institutions  provided  that  these  buildings  should  be  made 
fireproof.  This,  of  course,  will  necessitate  and  bring  about  a  change  in 
the  character  of  buildings  created  by  the  State,  a  result  long  desired  by 
those  who  have  known  the  dangers  both  to  the  property  and  the  inmates 
of  the  class  of  buildings  erected  in  our  State  as  public  buildings.  The 
erection  of  this  better  class  of  buildings  is  not  only  an  item  of  safety, 
but  in  the  end  is  decidedly  more  economical. 
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INVESTIGATION  OF  FIRES. 

Under  our  law  the  Insurance  Commissioner  is  ex  officio  Fire  Marshal 
of  the  State,  and  as  such  has  charge  of  the  investigation  of  all  suspicious 
fires,  and  is  required  to  perform  other  duties  called  for  in  the  prevention 
of  fires  and  accidents.  That  this  is  a  most  important  work  goes  without 
saying,  when  we  realize  the  immense  fire  waste  in  this  State  and  coun- 
try, which  is  so  very  much  in  excess  of  the  fire  waste  in  European 
countries.  This  law  was  put  upon  the  statute  books  in  1899,  and  a  tax, 
was  levied  upon  the  gross  receipts  of  fire  insurance  companies  for  the 
expenses  incurred  in  this  work. 

In  spite  of  all  the  efforts  put  forth,  the  loss  of  life  and  property  in 
the  State  continues  heavy.  Of  course,  the  work  being  done  in  prose- 
cuting persons  suspected  of  burning,  as  well  as  in  bringing  about  the 
erection  of  better  buildings  and  proper  care  of  all  buildings,  will  in  the 
end  tell  upon  the  fire  waste  and  reduce  it.  From  the  character  of  the 
work  and  the  impossibility  of  bringing  about  at  once  all  proper  and 
necessary  improvements,  the  good  results  will  come  slowly,  but  it  is 
hoped  none  the  less  surely. 

The  Commissioner  proposes  to  continue  and  press  the  work  along  the 
following  lines: 

1.  Suspicious  Fires. — Their  investigation  and  prosecution. 

2.  State  Building  Code. — Its  enforcement  and  supervision  of  the  char- 
acter of  buildings  erected  in  the  different  cities  and  towns. 

3.  Inspections. — Inspections  by  deputies  and  local  inspectors  for  re- 
moval of  all  things  and  conditions  liable  to  start  or  feed  a  fire. 

4.  Fire  Prevention  Expert. — Use  deputy  to  consult  with  and  advise 
municipal  officers  as  to  the  necessary  equipment  for  fire  prevention  and 
its  use.   Also,  where  desired,  to  train  their  firemen. 

5.  Electrical  Inspector. — Use  deputy  as  State  Electrical  Inspector  to 
consult  with  and  instruct  local  inspectors,  and,  where  necessary,  make 
inspections. 

6.  Educational  ^Yorl\ — Issue  literature  for  prevention  of  fires  and 
accidents.  Send  speakers  to  cities  and  towns  as  well  as  to  teachers' 
and  farmers'  institutes,  women's  clubs,  schools,  and  different  conven- 
tions and  assemblies. 

The  expense  of  the  investigation  of  fires  and  the  enforcement  of  the 
fire  waste  or  building  law  is  now  paid  from  a  special  fund  made  up  of 
the  annual  licenses  collected  of  fire  insurance  companies  doing  business 
in  the  State.  During  the  past  year  there  has  been  collected  for  this 
fund  $32,682.97,  and  expended,  in  accordance  with  the  provisions  of  the 
law,  $19,740.88,  as  follows : 
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Salaries   

Traveling  and  other  expenses   

Expenses  of  courts  and  attorneys   

Publicity,  Furniture,  maps,  and  supplies 


$11,008.68 
4,661.13 
1,640.00 
2,431.07 


$19,740.88 


STATE  BUILDING  CODE. 


Our  State  Building  Code,  commonly  known  as  "The  Fire  Waste  Bill/' 
is  no  doubt  the  best  law  of  its  character  on  the  statute  books  of  any 
State.  It  should  be  made  to  apply  to  all  cities  and  towns  instead  of 
only  to  those  having  1,000  inhabitants  by  the  last  census.  While  there 
has  been  a  decided  improvement  in  the  enforcement  of  this  law,  yet  the 
officials  of  our  cities  and  towns  in  many  cases  need  to  be  aroused  to  the 
importance  and  necessity  of  a  proper  enforcement  of  this  law  in  order 
to  protect  their  towns  and  citizens  from  loss  by  fire  Avaste.  It  is  sur- 
prising that  in  this  enlightened  day,  when  so  much  is  being  written  and 
said  about  the  immense  fire  waste  of  our  State  and  country,  ten  times 
as  much  as  that  of  many  European  countries,  that  any  of  the  public 
officials  of  our  cities  and  towns  should  hesitate  about  the  enforcement 
of  the  building  and  inspection  laws,  and  that  when  they  do  not,  they 
should  not  be  driven  to  it  by  enlightened  public  sentiment.  In  the  opin- 
ion of  the  Commissioner,  it  would  be  well  to  follow  the  law  already  upon 
the  statute  books  of  some  States,  giving  to  the  proper  officials  a  right  to 
condemn  and  order  torn  down  "old  shacks"  that  are  a  menace  to  the 
surrounding  property,  as  well  as  the  whole  city,  because  they  are  not 
only  breeders  of  fires,  but  of  conflagrations.  With  proper  building  laws 
strictly  enforced,  and  our  people  educated  to  look  out  for  the  things 
liable  to  cause  fires,  we  may  expect  a  great  reduction  in  the  fire  waste 
of  our  State,  which  will  bring  with  it  a  great  saving  in  taxable  prop- 
erty as  well  as  a  reduction  in  fire  insurance  premiums. 

One  of  the  hardest  propositions  in  the  prevention  of  fire  waste  is  to 
induce  our  people  to  realize  the  necessity  of  proper  care  and  inspection 
of  all  premises  for  the  elimination  of  all  conditions  likely  to  cause  fires. 
Many  of  our  cities  and  towns  spend  large  sums  for  the  equipment  and 
maintenance  of  fire  departments  for  the  putting  out  of  fires  after  they 
start.  This  is  wise  and  proper,  but  the  same  cities  and  towns  seem  to 
be  unable  to  realize  that  by  requiring  a  proper  inspection  of  the  prem- 
ises in  their  cities  and  the  elimination  of  fire  breeders  they  can  accom- 
plish as  much  in  the  reduction  of  fire  waste,  and  possibly  more,  as  by 
providing  for  the  putting  out  of  fires,  notwithstanding  it  may  not  be  so 
readily  seen.  It  is  well  to  be  prepared  not  only  to  put  out  fires  after 
they  are  started,  but  to  prevent  their  starting.  Many  improvements 
have  been  made  in  the  organization  and  equipment  of  fire  departments. 
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and  in  many  cities  and  towns  care  is  being  given  not  only  to  tlie  erection 
of  buildings,  but  to  keeping  them  in  safe  condition  by  proper  inspec- 
tions. 

better  and  safer  school  buildings. 

The  Insurance  Commissioner  is  still  very  much  impressed  with  the 
character  of  our  school  buildings  and  the  necessity  of  having  them  built 
safely.  He  is  doing  all  in  his  power  to  arouse  the  people  of  the  State 
and  have  them  act  before  it  is  too  late.  A  statement  from  his  former 
report  is  reproduced  here:  ^ 

"In  view  of  general  conditions  in  the  State,  we  may  well  ask,  Shall  our 
school  buildings  be  made  safe  for  our  children? 

"The  law  of  North  Carolina  requires  that  the  Insurance  Commissioner  who 
is  ex  officio  Fire  Marshal,  see  that  school  buildings,  as  well  as  other  build- 
ings in  which  the  people  assemble,  shall  be  provided  with  sufficient  exits  to 
render  them  safe  in  case  of  fire.  This  is  a  most  important  and  necessary 
duty,  and  means  very  much,  especially  for  the  safety  of  the  children  in  our 
schools.  Children  are  the  most  helpless  ones  in  case  of  fires  and  their 
attendant  panics,  and  yet  less  attention  is  paid  to  the  safety  of  school  build- 
ings than  any  other  class  of  buildlings  in  this  State  and  throughout  the 
whole  country.    Some  one  has  said,  "They  are  built  to  burn." 

''Burnings. — From  time  to  time — alas  !  too  frequently — the  people  are 
startled  and  horrified  at  the  destruction  of  some  school  building  and  the  aw- 
ful death  of  many  of  its  inmates,  so  far,  these  horrors  have  occurred  in  other 
States;  but  the  appeal  to  our  people  is  to  arouse  them  before  a  like  disaster 
occurs  in  our  midst.  We  boast  of  having  erected  a  school  building  a  day  for 
the  last  twelve  years  in  North  Carolina,  and  yet  a  large  majority  of  our 
best  buildings  are  of  the  class  the  burning  of  which  has  caused  the  most 
frequent  and  greatest  loss  of  lives  in  other  States. 

''Better  Buildings. — It  will  pay  us  in  the  end  to  erect  a  better  class  of  school 
buildings.  The  frame  building  over  one  and,  at  most,  two  stories  should  go. 
The  brick,  metal-roof,  hollow  construction  school  building,  though  the  type 
most  largely  built  as  our  better  class  of  school  buildings,  should  go.  The 
buildings  should  be  of  mill  construction,  and  where  possible,  fitted  up  with 
automatic  sprinklers  or  else  made  of  reinforced  concrete.  The  difference 
in  the  cost  of  repairs,  insurance,  etc.,  will  make  up  the  extra  cost  of  build- 
ing in  a  few  years. 

"Safe  Buildings. — Our  school  committeemen  and  officials  may  persuade 
themselves  that  they  cannot  erect  buildings  of  the  better  type,  but  can  they 
refuse  or  fail  to  make  them  safe?  It  can  be  done  in  the  erection  of  new 
buildings  at  no  additional  cost,  and,  for  buildings  already  erected,  certainly 
at  no  greater  expenditure  than  is  more  than  justified  by  the  safety  afforded, 
the  guarding  against  the  awful  loss  of  life  to  the  children  of  the  State  by 
school  fires. 

"Dangers.- — The  two  great  dangers  in  school  and  many  other  fires  are 
the  rapidly  spreading  fire  and  the  'smoke  panic'  Cut  out  the  smoke  filling 
the  building  and  provide  for  conditions  that  will  prevent  the  fire  from  spread- 
ing rapid-ly,  and  every  child  can  be  saved  without  loss  of  life  or  even  injury. 
Of  course,  the  better  the  class  of  building  the  slower  it  will  burn;  but  some 
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plan  is  needed  to  bring  about  these  conditions  where  the  better  class  of 
building  cannot  be  erected  or  where  the  more  dangerous  class  is  already 
erected  and  in  use. 

"Remedy. — This  can  be  done  by  closing  all  epenings  between  the  different 
floors  and,  where  the  building  is  of  hollow  construction,  putting  stops  in  the 
v/alls  at  each  floor,  and  at  least  once  between  floors.  The  place  of  stairways 
or  means  of  communication  from  one  floor  to  another  can  be  supplied  by 
'double-tower  stairways'  outside  the  main  walls  of  the  building.  They  are 
cut  off  from  the  building,  but  inclosed,  and  furnish  two  partitions — one  for 
the  platform  and  the  other  for  the  steps  or  stairways.  No  smoke  can  reach 
from  one  floor  to  another,  nor,  under  this  plan,  even  fill  the  stairways  and 
cause  a  smoke  panic,  the  horror  of  all  school  fires  and  the  main  cause  of 
the  casualties." 

BUILDING   AND   LOAN  ASSOCIATIONS. 

The  continued  increase  in  the  number  of  building  and  loan  associa- 
tions operating  in  the  State,  as  well  as  in  the  volume  of  business  trans- 
acted by  them,  places  ]!^^'orth  Carolina  in  the  foremost  rank  in  this  work, 
and  the  benefit  to  accrue  to  the  State  and  her  citizens  is  hard  to  esti- 
mate. 1^0  class  of  business  does  more  to  build  up  the  cities  and  towns 
and  to  provide  homes  for  her  citizens,  especially  the  class  that  need 
most  help  along  this  line.  I^o  business  is  conducted  to  a  greater  advan- 
tage for  our  people,  not  only  in  enabling  them  to  save  money  and  get 
homes,  but  in  teaching  them  thrift  and  economy. 

When  the  business  was  placed  under  the  supervision  of  my  Depart- 
ment in  1904,  the  report  showed  forty-one  associations  doing  business 
in  the  State,  with  assets  of  $5,542,988.51,  of  which  amount  $2,427,065.65 
were  loaned  out  in  the  State  for  the  purpose  of  building  homes.  My 
forthcoming  report  of  1916  business  will  show  148  associations  with 
assets  of  $15,904,769.94,  with  $15,204,626.10  loaned  out  in  the  State  to 
build  homes  and  receipts  for  the  year  $10,634,766.48.  Profits  paid  out 
during  the  year,  $450,805.05  and  undivided  profits,  $2,031,235.75.  The 
average  interest  rate  earned  is  .06093  and  the  average  expense  ratio 
.044713.  This  is  a  remarkable  and  most  gratifying  showing  wdien  it  is 
rernemebered  that  the  business  of  building  and  loan  associations  is  not 
one  that  accumulates  money  to  be  held,  but  is  continually  not  only  re- 
ceiving money  but  paying  it  out  in  matured  shares.  During  the  time 
referred  to  (1904-1916)  the  building  and  loan  associations  in  this  State 
have  paid  back  to  their  shareholders  $23,633,750.96. 

firemen's  relief  fund. 

The  General  Assembly  of  ^orth  Carolina  at  their  session  in  1907 
created  a  "Firemen's  Relief  Fund,"  as  set  forth  in  chapter  831,  Public 
Laws  1907.    Under  this  law  each  fire  insurance  company,  corporation. 
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or  association  doing  a  fire  business  in  the  State  was  required  to  report 
to  the  Insurance  Commissioner  the  premiums  received  by  it  in  each 
city  and  town  that  met  the  requirements  o£  the  law  in  regard  to  fire 
equipment  and  observance  of  the  building  laws,  and  the  companies  were 
also  required  to  pay  to  the  Insurance  Commissioner  one-half  of  1  per 
cent  upon  the  amount  of  the  premiums  in  each  city  and  town,  to  go  to 
this  fund  for  the  relief  of  the  firemen  of  that  city  or  town.  A  board  of 
trustees  was  created  in  each  city  and  town  to  receive  and  disburse  the 
funds  in  accordance  with  the  provisions  of  the  law.  In  obedience  to 
this  law  the  Commissioner  has  collected  for  the  "Firemen's  Relief 
Fund"  as  follows : 


On  premiums  during  1907  $  6,805.19 

On  premiums  during  1908   5,940.91 

On  premiums  during  1909   7.113.66 

On  premiums  during  1910   7,864.84 

On  premiums  during  1911   7,672.02 

On  premiums  during  1912   8,949.61 

On  premiums  during  1913   8.758.02 

On  premiums  during  1914   9,519.42 

On  premiums  during  1915   9,447.83 

On  premiums  during  1916   11,024.85 


These  amounts  have  been  disbursed  among  the  cities  and  towns  in 
accordance  with  the  premiums  collected  by  fire  insurance  companies 
therein. 

This  law  is  a  proper  recognition  of  the  value  of  the  firemen  and  their 
work.  The  amount  collected  is  comparativly  small,  and  the  question 
has  been  raised  as  to  whether  this  tax  should  not  be  paid  by  the  domes- 
tic companies  also,  as  they  get  the  benefit  of  the  firemen's  Avork.  It  has 
also  been  suggested  that  in  view  of  the  fact  that  at  least  40  per  cent  of 
the  property  in  our  cities  and  towns  is  not  covered  by  insurance,  the 
cities  should  also  contribute  to  this  fund. 

statement  and  tables. 

Wo  insurance  company,  association,  or  order  can  do  business  in  the 
State  unless  licensed  by  the  Insurance  Commissioner  after  he  is  satisfied 
as  to  their  methods  of  business  and  financial  standing.  Each  of  these 
companies  doing  business  in  the  State  is  required  to  file  on  or  before 
March  1st  of  each  year  an  annual  statement  showing  its  financial  con- 
dition as  of  the  preceding  December  31st.  The  Commissioner  furnishes 
the  blanks  upon  which  these  statements  are  made  out  and  filed,  and  they 
give  the  condition  in  such  detail  that  he  can  readily,  as  required  by  law, 
audit  them  and  prepare  abstracts  to  be  published  in  some  newspaper  in 
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the  State,  and  to  be  filed  with  the  clerk  of  the  Superior  Court  in  each 
county.  This  is  done  for  the  information  of  the  people  of  the  State, 
and  that  they  may  not  only  see  them  published  in  the  press,  but  also 
find  a  copy  on  file  in  the  office  of  the  clerk  of  the  Superior  Court  of 
their  county,  as  well  as  in  the  publications  and  records  of  the  Insurance 
Department.  The  statements  published  in  this  report  are  those  filed  for 
the  year  ending  December  31,  1916,  and  with  the  statistical  tables  will 
give  much  information  to  those  desiring  to  be  informed  as  to  the  finan- 
cial condition  of  companies  and  societies  doing  business  in  this  State. 
In  a  large  number  of  cases  this  information  is  all  that  is  desired,  but 
other  and  fuller  information,  not  only  in  regard  to  the  financial  condi- 
tion of  the  companies,  but  their  general  standing  and  methods,  can  be 
obtained  on  application  to  the  Commissioner. 

FINANCIAL. 

All  licenses,  taxes,  and  fees  required  of  insurance  companies,  associa- 
tions, and  orders  doing  business  in  the  State  are  payable  to  the  Insur- 
ance Commissioner.  During  the  past  year  the  Commissioner  has  col- 
lected and  paid  to  the  Honorable  State  Treasurer: 


For  taxes  on  gross  receipts  $319,035.82 

For  licenses  from  companies   25,070.11 

For  fees  and  licenses  for  agents   27,938.19 


Total  paid  Treasurer   $372,044.12 

For  publication  annual  statements  in  newspapers....  2.641.00 
For  investigation  of  fires   19,740.88 


Total   $394,426.00 


CONCLUSION. 

The  Commissioner  desires  to  bear  testimony  to  and  express  his  appre- 
ciation of  the  aid  rendered  to  him  by  the  solicitors,  sheriffs,  chiefs  of 
fire  departments,  building  inspectors,  and  other  officers  throughout  the 
State,  as  well  as  to  the  efficient  help  rendered  by  the  deputies  and  em- 
ployees in  his  Department. 

Respectfully  submitted. 
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KELATmG  TO  LIFE  INSUKANCE  COMPAl^IES 


(NOTE.— These  figures  were  compiled  prior  to  the 
Department's  audit  of  the  companies'  statements.) 
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TABLE  No.  VIII— 

SHOWING  THE  INCOME  OF  LIFE  INSURANCE  COMPANIES  (LICENSED  TO 


Name  of  Company 


Mtna  Life.  

Atlantic  Life  

American  Central  

American  National  

Business  Mens  Mutual  

Columbian  National  Life  

Conrecticut  Mutual  Life   

Durham  Life  

Equitable  Life  Assurance  

Fidelity  Mutual  Life..   

Gate  City  Life  and  Health   

Germania  Life  

Home  Life  of  New  York  

Home  Security  Life  

Imperial  Mutual  Life  and  Health  

Jefferson  Standard  Life  

LaFayette  Mutual  Life  

Life  Insurance  Company  of  Virginia,  _ 

Manhattan  Life  

Maryland  Life  

Massachusetts  Mutual  Life  

Merchants  Life  

Metropolitan  Life  

Michigan  Mutual  Life  

Missoviri  State  Life  

Mutual  Benefit    

Mutual  Life  

National  Life  of  America  

National  Life  of  Vermont  

New  England  IMutual  Life   

New  York  Life  

North  Caiolina  Mutual  and  Provident 

Northwestern  Mutual  Life  

Ohio  National  Life  

Pacific  Mutual  Life  

Pan-American  Life  

Penn  Mutual  Life   

Philadelphia  Life  

Phoenix  Mutual  Life  

Pittsburg  Liie  and  Trust  

Provident  Life  and  Trust  

Prudential  of  America  

Reliance  Life    

Reserve  Loan  Life  

Security  Mutual  Life  

Southern  Life  and  Trvist  

State  Life  .... 

State  Mutual  of  Massachiisetts  

Travelers  Life    

Union  Central  Life  

United  Life  and  Accident  

Volunteer  State  Life  

Totals  


Premiums 


14,865,648.68 
1,018,415.97 
1,097,979.59 
2,241,944.28 
21,284.22 

2,303,225  .08 
8,101,068 .01 
267,689.69 
59,438,277.21 
4,998,741.42 

166,865.66 
5,013,133.24 
4,489,378  .02 
19,414  .46 

139,736.10 

1,742,-396.90 
22,963.56 
3,986,002.25 
1.787,868.67 
407,871.40 

13,245,807.61 
858,013.05 
125,281,317.72 
1,639,343.21 
4,180,879.95 

29,178,043.32 
61,906,084.83 
2,795,193.66 
7,839,959.77 
11,067,837.14 

96,159,820.60 
489,116.95 

51,899,488.92 
282,006.93 
6,146,701.40 

1,402,339.17 
25,312,035.25 
967,645.98 
6,280,041.60 
3,278,725.13 

12,504,778 .06 
99,990,191.49 
2,267,644.13 
1.163,053.96 
1,766,624.69 
556,374.75 

2,764,042.07 
7,025,525  .80 
13,735,721.05 
16,113,649.90 
170,927.41 
699,226.91 


721,078,060.82 


INCOME. 

DO  BUSINESS  IN  THIS  STATE)  FOR  THE  YEAR  ENDING  DECEMBER  31,  1916. 


Interest  and 
Rerts 


All  Other 
Sources 


Total  Income 


Income  Over 
Disbursements 


Disbursements 
Over  Income 


5,444,452.11 
195,309.86 
288,478 .50 
223,004.99 


571,734 .65 
3,583,401.56 
3,938.68 
25,250,275.42 
1,691,242.22 

2,785 .37 
2,083,793.24 
1,542,251.01 

1,074.84 
391 .25 

377,366.04 
876.94 
729,047.71 
1,032,599.28 
177,722.23 

4,246,193 .01 
78,139.65 
26,544,814 .01 
629,007.66 
774,704.77 

9,475,267.70 
28,464,393.33 
639,668.80 
3,142,726.18 
3.387,048.21 

38,108,768.16 
10,349.23 

17,323,586.71 
64,088.39 
1,972,794.30 

244,711.08 
8,088,798.18 

255,005  .47 
2,081,257 .40 
1,040,123  .21 

4,128,004.71 
18,475,983.90 
279,853 .30 
198,440.61 
368,786 .26 
85,224.77 

967.542 .81 
2,264,964.99 
4,069,502.39 
6,752,005.51 
43,431.00 

150,139 .43 


$  1,810,477.06 
25,218.18 
11,873.65 
395,178.91 
5,462  .00 

396,546.25 
548,075 .39 


1,744,298.00 
122,543.33 

94.84 
245,252.14 
115,862.78 


105 .00 

13,382.38 
12.63 

7,507.27 
30,488.19 

5,038.32 


13,914.06 
1,237,188.20 


37,837.48 

1,435,038.16 
2,068,996.98 
27,541.24 
104,642 .29 
621,260.76 

4,739,744 .40 
1,732.25 

1,509,278.67 
25,286.20 
93,359.70 

2,418,240.01 
806,049 .22 
8,117.22 
440,844.57 
112,388.12 

575,853.63 
1,159,978.70 
106,882.95 
22,190.62 
11,850.07 
1,40/  .75 

51,^94.47 
341,015 .83 
814,612.04 
918,340.89 
331,194 .51 

16,027 .47 


$  22,120,577.85 
1,238,944  .01 
1,398,331.74 
2,860,128.18 
26,746 .22 

3,271,505.98 
12,232,544.96 
271,628.37 
86,432,850.63 

6,812,526.97 

169,745.87 
7,342,178.62 
6,147,491.81 
20,489.30 

140,232.35 

2,133,145.32 
23.853.13 
4,722,557 .23 
2,850,956.14 
590,631.95 

18,301.915.11 
950,066.76 
153,043,319.93 
2,268,350.87 
4,993,422.20 

40,088,349.18 
92,439,475.14 
3,462,403.70 
11,087,328.24 
14.776,146.11 

139,008,333.16 
501,198 .43 
70,732,354.30 
371,381.52 
8,212,855.40 

4,065,290.26 
34,206.882.65 
1,230,768.67 
8,802,143.57 
4,431,236.46 

17,208,636.40 
119,626,154.09 
2,054,380.38 
1,383,685.19 
2,147,261.02 
643,007.27 

3,782,879.35 
9,631,506.62 
18,619.835  .48 
23,783,996.30 
545,553  .58 
865,393.81 


4,349,085.72  S- 
504,251.95 

486,243.08  ... 

726,/ 38  .59  ... 

3,596.54  ... 


1,281,981.74 
2,287,992.25 
25,099.21 
14,244,759.59 
812,841.62 

7,441.43 
1,113,217.16 
972,274.82 


12,035.38 

992,154.71 
8,067.01 
1,678.529.96 


73,200.31 

6,176,574 .06 
183,402.83 
64,108.518.53 
439,495.35 
2,024,385.13 

13,214,010  .30 
9,591,471.93 
839,012.15 
2,446,564 .47 
4,686,060.64 

37,415,010.21 
40,707.73 
17,963,957.22 
176,654.56 
2,822,465 .06 

2,660,142.15 
10,383,349.57 

472,998  .20 
2,178,493.74 

124,385.78 

4.586,047 .01 
42,247,637.81 
807,158.81 
435,507  .06 
410,938.28 
295,476.29 

1,291,256.15 
2,864,233.10 
7,098,-354.53 
2,975,274.60 
376,937 .00 
330,860 .44 


2L7,555,071.69 


20,039,439.27 


974,672,577.78 


271,247,451 .76 


10,640.50 


1,469,150. 


1, 479, 790  .S 


(iii) 


TABLE  No.  IX— 

SHOWING  THE  DISBURSEMENTS  OF  LIFE  INSURANCE  COMPANIES  (LICENSED  TO 


Name  of  Company 


^tna  

Atlantic  Life  

American  Central  

American  National  

Business  Mens  Mutual- 


Columbian  National  Life. 
Connecticut  Mutual  Life.. 

Durham  Life  

Equitable  Life  Assurance. 
Fidelity  Mutual  Life  


Gate  City  Life  and  Health  

Germania  Life  

Home  Life  of  New  York  

Home  Security  Life  

Imperial  Mutual  Life  and  Health. 


Jefferson  Standard  Life  

Lafayette  Mutual  Life  

Life  Insurance  Company  of  Virginia- 
Manhattan  Life  

Maryland  Life  


Massachusetts  Mutual  Life. 

Merchants  Life  

Metropolitan  Life  

Michigan  Mutual  Life  

Missouri  State  Life  


Mutual  Benefit   

Mutual  Life  

National  Life  of  America... 
National  Life  of  Vermont.. 
New  England  Mutual  Life. 


New  York  Life  

North  Carolina  Mutual  and  Provident. 

Northwestern  Mutual  Life  

Ohio  National  Life  

Pacific  Mutual  Life  


Pan-American  Life  

Penn  Mutual  Life  

Philadelphia  Life  

Phoenix  Mutual  Life  

Pittsburg  Life  and  Trust.. 

Provident  Life  and  Trust. 

Prudential  of  America  

Reliance  Life  

Reserve  Loan  Life   

Security  Mutual  Life  

Southern  Life  and  Trust. . 


State  Life  

State  Mutual  of  Massachusetts. 

Travelers  Life  

Union  Central  Life  

United  Life  and  Accident  

Volunteer  State  Life  


Death  and 
Erdowment 
Claims 


Totals- 


$  8,132,248.83 
172,580.68 
237,970.46 
552,933.94 
6,281.58 

469,275.88 
4,798,544.14 

104,049.07 
31,503,297.19 
2,205,442.87 

48,024.00 
2,600,002.40 
2,007,541.50 
3,743.00 

44,972.05 

351,415.79 
2,374.00 
1,129,729.63 
1,208,994.51 

204,156.80 

4,564,740.70 
403,200.00 
38,765,251.55 
880,762.65 
758,205.19 

10,383,431.27 
33,592,356.69 
810.897.83 
3,314,593.02 
4,408,228.12 

40,754,268.01 
202,539.58 
20,354,199.07 
55,904.89 
1,665,941.32 

180,429.88 
9,638,670.75 

216,128.45 
2,721,360.61 
2,105,046.13 

5,719,818.35 
29,525,045.36 
359,427.04 
162,424.74 
663,204.65 
65,882.66 

790,748.55 
2,952,637.88 
5,043,081 .83 
7,945,651.70 
33,526.77 

163,037.02 


284,984,220.58  224,734,374.68 


Annuities, 
Surrender 
Values,  Divi- 
dends, etc., 
Paid  to 
Policy- 
holders 


$  4,491,387.72 
173,177.79 
235,974.16 
102,064.38 


344,960.18 
2,794,049.72 
6,275.70 
27,412,124.40 
2,492,445.53 


1,892,450.42 
1,528,691.65 


234,083.49 
1,883.54 
173,191.88 
953,155.56 
148,330.17 

4,215,873.59 
1,440.99 
13,410,350.99 
374,966.56 
570,540.21 

10,631,725.74 
35,062,487.11 
746,493.36 
3,531,507 .48 
3,341,981.92 

40,660,870.35 
6,896.39 

22,037,889.20 
8,828.28 
1,777,821.31 

356,598.32 
8,134,055.26 

182,456.02 
2,039,170.09 
1,069,710.86 

3,950,110.45 
17,753,050.78 
256,963.51 
368,690.19 
4.33,001.29 
90,838.50 

781,374.23 
2,196,216.31 
1,607,538.90 
5,903,649.37 
21,555.33 

120,475.50 


(iv) 


DISBURSEMENTS. 

DO  BUSINESS  IN  THIS  STATE)  FOR  THE  YEAR  ENDING  DECEMBER  31,  1916. 


Supplemen- 
tary Con- 
tracts, Divi- 
dends to 
Stockholders, 
etc. 


$  556,939.89 
800.00 
12,727.48 
25,740 .00 


73,268 .34 
323,312.74 


517,72^.45 
75,991.29 

3,000.00 
55,044.96 
65,374  .84 


58,368.63 


166,036.20 
51,198.09 
7,810.72 

462,849.08 


251,472.13 
47,315.98 
71,355 .39 

467,868.32 
515,534.65 
57,817.52 
31,872.97 
80,437 .47 

777,125.63 


557,649.39 
8,828.28 
105,169.60 

60,871 .89 
393,206.20 

33,894.59 
116,080.91 

79,622.93 

102,188 .04 
718,527  .83 
83,667.51 
15,211.77 
8,735 .89 
7,280 .00 

10,250.16 
119,039.71 
962,641 .37 
1,817,507.4; 


11,200.00 


9,968,564.31 


Commissions, 
Agency  Ex- 
penses, Medical 
Examiners' 
Fees,  etc. 

Salaries,  Rents, 
Advertising, 
Printing,  etc. 

Department 
License, 
Fees  and 
Taxes 

Miscellaneous 
Items 

Total 
Disbursements 

$  2,020,407.46 
264,519.52 
231,403.69 

OUl  ,  .OX 

9,988.35 

$  789,883.22 
73,417.67 
120,117.36 
128,427  61 
5^578  !l8 

$  182,922.24 
20,310.94 
19,696.06 
23, 133 .34 
'244.20 

.5  1,597,702.77 
29,885 .46 
54,199 .45 
499,177.51 
1,057 .37 

$  17,771,492.13 
7.34,692.06 
912,088.66 
2, 1-33,. 389 .59 
23,149.68 

419,392.70 
998,468.54 
113,419.44 
7, 106,382  .64 
'641,' 607^62 

187,334.12 
416,816.25 
14,125.58 
2  427,355  73 
'327,084.37 

36,941.79 
93,323.06 
1,014.41 
673,170.95 
81,620.96 

458.351.23 
520,038.26 
7,644.96 
2,548,031.68 
175,492.71 

1,989,524.24 
9,944,552.71 
246,529.16 
72,188,091.04 
5,999,685.35 

81,507.87 
809,537.56 
648,962.94 
23,975 .68 
62',  616 .71 

25,551.04 
328,138.78 
292,495.16 
2,847.54 

19,732.69 

504 .11 
61,538.94 
66,309.14 
118.22 
557.20 

3,717.42 
482,248 .40 
565,841.76 
445  .36 
318  .32 

162,304 .44 
6,228,961.46 
5,175,216.99 
31,129  .80 

128,196.97 

332,818.18 
6,513.09 
1,100,437.74 
200,081  22 
83  ,'622!  60 

109,724.43 
1.951.45 
311,100.02 
196,305  .97 
38,546.83 

12.754.82 
188  .66 
60,852.43 
31,467  62 
6,030.02 

41,825.27 
2,875.38 
102, 679  ..37 
1,678,903.65 
28,934.50 

1,140,990.61 
15,786.12 
3,044,027.27 
4,320,106.62 
517,431.64 

1,808,694.33 
163,580.56 
22,710,113.17 
344,579  .71 

1, 140^536 !l6 

635,538.66 
61,788.07 
6,875,618.35 
126,476.10 
264,332.70 

159,471.13 
18,744.83 
1,551,364.25 
24,712.80 
61,665.08 

278,173.56 
117,909.48 
5,370,630.96 
30,041 .72 
102,402.34 

12,125,341.05 
766,663.93 

88,934,801 .40 
1,828,855  52 
2,969,037.07 

3,298,673.91 
6,961.384 .43 
610,181 .89 
1,037,565  .11 
1^510 ',506 .40 

753,314.35 
2,649,287.54 
224,854.33 
343,758.57 
417,288.56 

348,676 .03 
740,916.20 
42,387.95 
114,625  .55 
205,710.53 

990,649.26 
3,-326,036  ..59 
130,158.67 
266,841  07 
124,932.47 

26,874,338.88 
82,848,003.21 
2,622,791.55 
8,640,763.77 
10,089,085.47 

9,358,843 .36 
189,476.10 

5,752,563.36 
72,548.40 
964,669.10 

3,154,391.43 
46,006.83 

493,133.57 
29,638.95 

438,067.93 

993,642.32 
4,595.22 
570,400.96 
906 .34 
98,482 .40 

5,894,181.85 
10,976.58 

2,952,561.53 
17,971 .82 
340,238 .68 

101,593,322.95 
460,490.70 
52,768,-397.08 
194,626.96 
5,390,390.34 

374,884.52 
3,382,984.82 
167,847 .40 
955,073.01 
513,795.69 

113,242.60 
942,029.46 
109,441.40 
362,450.62 
202,489.04 

11,749.51 
384,038.47 
12,201.38 
79,034  .05 
44,882.09 

307,-371.39 
948,548.12 
35,801 .23 
300,480.54 
291,303.94 

1,405,148.11 
23,823,533.08 
757,770.47 
6,623,649.83 
4,306,850.68 

1,430,583.10 
20,232,791 .00 
828,945.12 
281,752.32 
383,166 .09 
110,316.65 

722,347.54 
5,348,049.62 
87,685.01 
83,089.06 

147,414.03 
59,265  .07 

169,210.17 
1,431,222.10 
42,041 .52 
16,378.54 
28,361.62 
3,360.63 

528,331.74 
2,369,829.59 
188,491 .86 
20,63L.51 
72,4.39.17 
10,587 .47 

12,622,589.39 
77,378,516.28 
1,847,221.57 
948,178.13 
1,736,322.74 
347,530.98 

570,097.69 
917,154.13 
2,328,649.10 
2,184,496.93 
57,893  .04 
160,233.71 

196,566.29 
295,108.54 
708,409.46 
946,623.01 
38,752.79 
57,817.65 

46,740.69 
68,759.15 
165,137.75 
276,303  .43 
3,491 .44 
8,919.03 

95,845.59 
218,-357.80 
706,022.54 
1,729,489.79 
13,397.21 
12,8-50.46 

2,491,623.20 
6,767,273.52 
11,521,480.95 
20,808,721.70 
168,616.58 
5,34,533.37 

106,762,156.67 

32,750,811.13 

9,100,832.27 

36,602,857.36 

704,903,817.00 

(V) 


TABLE  No.  X— 


SHOWING  THE  ASSETS  OF  LIFE  INSURANCE  COMPANIES  (LICENSED  TO  DO 


JNaine  oi  Company 

Value  of 
Real  Estate 

Mortgage 
Loans 

Collateral 
Loans 

Premium 
Notes  and 
Policy  Loans 

Mtna  Life.       .  .     

S  1,110,410.35 
8,100.00 
518,000.00 
851.530.00 

S  56,008,950.63 
2,549,527.38 
3,448,328.18 
1,856,441.15 

S  602,780.00 
32.263.33 

$  11,840,925.79 
631,169.45 
1,262,405.84 
461,865.73 

Atlantic  Life.     .    . 

American  Central   . 

American  National  

Business  Men's  Mutual          ...  . 

Columbian  National  Life..  . 

948.931.89 
2,510,294.61 
18,590.00 
20,075,293.54 
1,558,954.91 

1,897,189.19 
37,786,805.42 
44,400.00 
110,477,219.37 
13,980,079.08 

41,315.00 
26,054,941.60 
6,591,095 .00 
39.200.00 

1,920,613.31 

166,074.45 
8,343,420.09 
164.61 
94, 628, 693  .V  2 
7,503,882.25 

Connecticut  Mutual  Life  .  . 

Durham  Lite... 

Equitable  Life  Assurance..   .   .  .  _ 

135,000.00 
59,955.00 

Fidelity  Mutual  Life   ... 

Gate  City  Life  and  Health   . 

Germania  Life  ...  .   

5,303,713.51 
1,500,000.00 

7,538,873.95 
5,938,162.93 

Home  Life  of  New  York...   

Home  Security  Life            .  .  .  

Imperial  Mutual  Life  and  Health 

Jefferson  Standard  Life   

61,965.66 

4,601,784.25 
19,121.66 
11,575,500.61 
5,835,268.26 
210,631.36 

34,569,818.00 
1,410,930.00 
246,638.818.49 

10,236,182.14 
9,386,755.60 

96,167,300.00 
110.647.026.79 
5,286.410.29 
30,637,993.46 
15,659,534.00 

164,579,647.67 
35,030.32 
194,146,609.30 
1,040,975.00 
20,399,485.43 

2,580,967.53 
67,535,755.94 

2,160,500.00 
25,022,346.50 

5,674,918.00 

25,885,932.10 
114,283,477 .58 
'934!.550!00 
2,301,208.55 
2,328,750.00 
1,092,955.90 

10,022,568.48 
16,963,806.06 
37,635,062.15 
84,329,315.77 
611,700.83 
1,228,916.45 

47,034.15 

1,687,267.09 
3,206.90 

513,275.18 
4,389,791.98 

499,246.33 

15,387,760.25 
1,270.17 

40,702,615.25 
1,900,046.97 
2,435,585.34 

38,102,183.77 
88,915,436.98 
2,768,434.60 
10,393,142.30 
13,005,699.38 

161,323,260.11 
6,153  .25 
57,026,005.71 
38,939.21 
7,338,469.84 

1,044,753.11 
30,532,836.70 
1.018,652.30 
6,082,932.04 
4,286,216.53 

10,313,152.84 
35  790  845  37 
1,' 118!  987 .51 
1,329,527.40 
1,554,411.58 
352,465 .86 

4,531,032.87 
7,806,987.16 
12,612,151.94 
20,691,707.63 
76.404.79 
635,737 .38 

Life  Insurance  Company  of  Virginia- 
Manhattan  Life..     .  -   

515,362.50 
4,868,736.44 
235,000.00 

1,034,725.15 

60,000.00 

Maryland  Life  

Massachusetts  Mutual  Life.  

Merchants  Life.  .     .    .    . 

Metropolitan  Life.  

20,156,781.49 
100,000 .00 
562,712.64 

2,874,753.15 
19,687,733.79 
38,785.92 
251,500.00 
1,787,909  .00 

11,257,500.00 
78,256.50 
4,099,093.60 

Michigan  Mutual  Life  

1,800.00 
12,045  .46 

3.100,000.00 

Mutual  Benefit   . 

Mutual  Life  .  .  _     ..  ... 

National  Life  of  America  .  .  ._ 

177,485.00 

National  Life  of  Vermont.  

New  England  Mutual  Life  

102,850.00 

New  York  Life           .    .  .   . 

N.  C.  Mutual  and  Provident  

Northwestern  Mutual  Life..  

Ohio  National  Life.                     _  .. 

Pacific  Mutual  Life  

1,592,715.14 

90,931.16 
3,120,746.64 
526,006.81 
680,000  .00 
9,069,280.63 

1,158,679.93 
18, 174,847  .53 
' 194^852  !54 
84,500.00 
862,000.00 

1,359,566.75 

26,500 .00 
1,508,700.00 

Pan-American  Life.   

Penn  Mutual  Life.  .   

Philadelphia  Life    

Phoenix  Mutual  Life   _. 

Pittsburg  Life  and  Trust  

3,000.00 

1,531,844 .45 
2,577,290 .00 
'  30,' 000 .00 

Provident  Life  and  Trust  

JPrudGntisl  of  Arn.Gric3* 

Reliance  Life...   

Reserve  Loan  Life.   

Security  Mutual  Life   

Southern  Life  and  Trust..  .  .   

27,198.33 

State  Life       . 

1,214,586.56 
1,738,000.00 
2,269,557.27 
2,854,563.24 
19,000.00 
12,173.17 

State  Mutual  of  Massachusetts  

Travelers  Life...  _        .  _ 

Union  Central  Life...  .  .  _   

United  Life  and  Accident.  

•38,049.00 

Volunteer  State  Life  .             .     .  _ 

Totals.   

145,677,075.27 

1,624,453,046.47 

13,353.974.78 

724,537,232.43 

*Minus  credit  balances. 


(vi) 


ASSETS. 

BUSINESS  IN  THIS  STATE)  FOR  THE  YEAR  ENDING  DECEMBER  31,  1916. 


Value  of  Bonds 
and  Stocks 


$  37,447,765.71 
106,703.54 


237,281.00 


7,000,472.34 
24,058,606.25 
2,000 .00 
311,319,264 .49 
7,890,253  .20 


10,987,369 .32 
17,201,038.00 


28,000 .00 
170,723.50 


551,130.00 
3,582,684 .00 
2,562,531.38 

37,856,232.64 
26,258.75 
274,502,309.37 
25,000 .00 
133,100.00 

54,362,377.76 
386,807,508.80 
4,968,689.16 
22,434,915.10 
45,718,872 .00 

491,482,155.18 
91,800 .00 
94,115,583.00 
78,547.01 
3,179,793.34 

1,271,539.06 
61,925,198.71 
1,014,551.87 
8,488,867.53 
3,837,139.77 

51,280,220.10 
236,974,220.71 
3,377,497 .37 
62,838.29 
2,811,035.46 
31,887.50 

1,089,975 .00 
22,742,794.09 
32,213,183 .00 
50,750  .00 
385,776.42 
529,757.09 


Cash  in  Office, 
Banks  and 
Deposited 
with  Trust 
Companies 


I  7,135,907.22 
108,228.65 
69,246.93 
627,251.94 
3,934.60 

268,073 .04 
1,120,809  .44 
19,786.15 
13,050,368.64 
411,271 .37 

10,132.66 
1,014,909.98 
807,788.29 
12,649.50 
997.82 

555,879.94 
1,703.88 
913,349.78 
506,858 .42 
83,082.97 

1,142.408.37 
99,156.88 

5,702,762.32 
271,745.97 
860,515.17 

3,418,528.80 
4;  383, 965. 63 
616,631.09 
714,974.99 
1,030,005.55 

15,492,481 .34 
12,164.84 

3,167,866.67 
46,276.60 

1,291,123.46 

293,805.41 
2,169,345.51 
224,621.14 
810,838.03 
593,312.22 

60,542.34 
11,329,125.89 
313,087.68 
268,355.28 
231,920.92 
171,437  .42 

341,741.75 
760,142.28 
2,169,762.14 
2,127,786.68 
43,560  .47 
134,725.56 


Accrued 
Interest  and 
Dividends 


$  2,493,037.24 
43,581.48 
84,336.84 
155,928 .84 


193,848  .07 
1,627,656.27 
2.085  .48 
6,395.602 .43 

430,062.57 

511.51 

697,089.02 
281,261 .96 
396 .83 
513.75 

111,122.97 
756 .23 
194,800.74 
418,048.81 
35,273 .44 

1,550,813.80 
44,621.08 

9,194,1/0.79 
176,387.58 
399,635.00 

3,813,268.60 
8.615,834.35 
158,013.05 
1,515,197.47 
1,056,058.56 

11,555,100.92 
2,896.00 
6,036,832.47 
7,168.30 
595,126.89 

99,479.95 
2,376,503.18 

87,581.03 
820,086.50 
215,042.73 

1,209,069.18 
5,412,862.90 
71,172.42 
58.090.33 
122,898.29 
29,286 .48 

201,964.95 
719,403.04 
1,405,572.61 
3,931,44]  .79 
23,290.33 
42,345.66 


Unpaid 
and  Deferred 
Premiums 


$  1,363,464.28 
54,749.73 
99,181.44 
105,970.21 


219,929.46 
877,446.35 
1,398.61 
6,065,906.08 
441,639.78 

53  .42 
1,406,344.77 
514,416.79 
667  .90 
768 .81 

144,343.30 
2,228.59 
131.330.20 
159,272.41 
42,410.94 

1,736,549.70 
47,504.10 
11,719,835.82 
132,806 .42 
388,413.69 

2,806,898.24 
4,506,200.60 
267,946.21 
886,678.52 
734,572.20 

10,944,454.08 
6,663.49 
4,492,227.39 
33,742.00 
631,607.54 


Other  Assets, 

Less 
Deductions 


97 
3,328 
49 
560 
346 

1,607 
6,690 
322 
57 
208 
43 


,136.85 
,844.75 
,565  .00 
,624.78 
,657 .41 

,252.67 
,170.18 
,214  .00 
,777  .87 
,899.99 
,  199  .92 


157,189.80 
950,724.21 
1,692,068.16 
708,282.6] 
18,467.65 
63,796.20 


"22,337.82 
*116.18 
*10,709  .43 
39,785.99 


*46,939.14 
346,114 .49 

'2.34^250'.76" 
*99,580.76 

4,218.41 
591, 399.]  9 
*12,3C0.13 
10.00 

1,075.35 

*3,843.96 
13,551 .01 
9,968.22 
4,434.25 
*6,691.20 

*37,931.24 
*6,499.84 
*519,659.36 
*2,073.15 

*35,799.10 

*82,962..30 
966,337.23 
12,-370.35 
*2,078.62 


354,242.27 


*l,98e.52 
*48,757.31 

*7,603.13 
*1,487.51 
*58,108.32 
*72,345.51 
*23,995 .99 

4,937.83 
786,982.78 
11.450.50 
*236.94 
*22,561.73 
560,411 .01 

*8,1]9.85 
*6,608.54 
*87,139.00 
*9,602.94 


3, J 


.25 


Total  Admitted 
Assets 


$  117,980,903.40 
3,534,207 .38 
5,470,789.80 
4,336,054  .86 
3,934.60 

12,568,192.61 
76,671,152.92 
88,424.85 
562,381,598.97 
32,181,517.40 

56,231.00 
.53,594,64]  .34 
32,821,462.84 
52,924.23 
31,355.73 

7,276,376.90 
40,568.27 
14,464,717.23 
19,765,094.57 

3,661,485.22 

93,340,276.67 
1,623,241.14 
608,097.634.17 
12,841,895.93 
14,142,963 .80 

204,562,348.02 
624,530,044.17 
14,294,765.67 
66,832,323.22 
79,095.500.69 

866,988,841 .57 
232,964.40 
363,084.218.14 
1,243,661.60 
36,339,131.08 

5,497,509.94 
172,496,443.92 

5,023,369.83 
42,393,349.87 
24,001,571.30 

93,051,631 .44 
432,019,822 .94 
6,373,812.02 
4,162,060.78 
8,097,354.51 
2,308.842  .42 

17,550,939.56 
51,675,248.30 
89,910,218.27 
114.684,244.78 
1,216,249 .49 
2,651,339.76 


2,267,016,196.81 


87,016,949.62 


74,713,130.71 


67,870,495.12 


5,183,503.35 


5,007,345,453.52 


(vii) 


TABLE  No.  XI— 


SHOWING  THE  LIABILITIES  OF  LIFE  INSURANCE  COMPANIES  (LICENSED  TO 


Value  Supple- 

mentary Con- 

Premiums, 

Name  of  Company 

Net  Reserve 

tracts  and 
Liability  on 

Unpaid 
Policy  Claims 

Interest  and 
Rents  Paid 

1  Canceled 

in  Advance 

Policies 

yEtna  Life 

%  95,777,611.00 

$     659  772.93 

%     849  680  69 

%    336  379  47 

Atlantic  Life.   

2,' 706361  !l6 

'          13*074  !31 

16,' 564  !00 

18,528.07 

American  Central  -  _.  .   

4,720,614.56 

19,301 .93 

32,049.59 

j  38,921.67 

American  National     

o,  lUi,  OoO  .00 

lo,34o  .00 

J  (-   f\n(X  OA 

45, Odd .00 

12,364 .85 

514  .23 

-NT     J.'  ITT 

Columbian  JNationai  Liie  

in  on*?  070  c\(\ 

67, 848  .80 

01    ceo  AR 

91,082.46 

yi  e*   A1 0  00 

45,919 .99 

Connecticut  Mutual  Life   

68,213,453.45 

446,683.74 

398,288.41 

228,228.32 

Durham  Life..     .  .   

37,966.00 

250 .00 

10,267.08 

EQuitRblo  Life  Assi-ir3jiic6  

'I'Jfi  "^71  00 

?  94.4.  79fi  Q9 

4  08"?  07"^  ''7 

rt ,  UOO  ,  €7  /  0  .0  < 

9  90Q  47fi  01 

Fidelity  Mutual  Life  

009,400  .00 

401, d3o .51 

lOft   070  00 

120,0/9 .02 

001    dA K  OK 

221, d4o  .25 

9'>  "W^  00 

Ulj  ,  OlO  ,\J\J 

2  175  10 

Germania  Life  _.    ....  . 

45,032,417.00 

157,809.53 

439,227.97 

122! 763^70 

Home  Life  of  New  York   

30,137,540.00 

225,282.00 

172,230.75 

198,875.13 

Home  Security  Life.   . 

ooO  .32 

1,043 .35 

Imperial  Mutual  Life  and  Health  

10,440.43 



285  .00 

1,528 .95 

j^^^pgQj^  Standard  Life 

5,578,333  .22 

67  231 .00 

47,073  61 

Lafayette  Mutual  Life.    _ 

36^978  ".00 

'238!81 

Life  Insurance  Company  of  Virginia. 

11,819,227.00 

49,850.00 

56,517.42 

73,962.04 

I\i RnliB/ttELD  Life 

18,784,284 .00 

118  879  .00 

130,685  .50 

104,471 .51 

iMajrylfiiici  Life 

3 i 061^580 .93 

1!  129  !o2 

]8'920.65 

2^975 .69 

]VXa/Ssa/cliusetts  IMutunl  Life 

81,458,897.00 

1,073,088 .56 

265,346.92 

86,783  .24 

Merchants  Life...  . 

'492',  396 'OO 

30,' 000  !oo 

37!l34!l0 

Metropolitan  Life.  .  .    .  .  .. 

558,290,515.00 

504,014.41 

1,845,222.30 

1,957,228.67 

11,486,496.14 

9Q  '?fi4  04 

j^ij ,  out:  .U^ 

60  779.76 

32  832  .64 

Missouri  State  Life-  

10,981,318 .31 

25, 690 .56 

110    010  AO 

112, 918 .02 

69,  086  .60 

182, 165  312  .00 

4  093  484  .00 

912  737  09 

267,148.29 

510! 500! 930^00 

4,'613,'866!61 

6,509!312!95 

1,305! 950 !27 

National  Life  of  America  

12,227,979.18 

77,085.49 

77,390.75 

67,455  .32 

^^atioual  Life  of  "Vermont 

55, 142  414  .00 

329,204 .21 

226,070 .75 

7,521 .95 

N^ew  En^^'laricl  JVIutual  Life 

69  364  258 .22 

755  176  11 

1  00 ,  1  f  U  .  X  J. 

293' 668 .72 

8b',  736.75 

^^ew  "Y'or^v  Life 

700  296,680.00 

5,322,728  .73 

9,234,309  .48 

4,206,469  33 

N.  C.  Mutual  and  Provident...   

'201^964 'm 

4,'64l!44 

'351.04 

Northwestern  Mutual  Life    ....  . 

328,974,520.00 

5,909,608.12 

1,448,509.77 

39,767 .36 

tjon  fiQ9  00 

K  "tan  00 

0 ,  Or/U  .UU 

^  400  00 

0, ^UU .UU 

3,982 .00 

X  dviilt.^   I>J.U.LLlCti  -Lille  

■^1  '^S'i  "^SO  00 
OS. ,  000 ,  OOU  .UU 

140  Slfi  00 

l^U,  01 U  .UU 

161, 177 .58 

207' 273 .04 

3  r.SS  Q'^S  00 

8  908  fil 

0,  ^UO  .Ul 

80,474.25 

12,489  .00 

Penn  JVXvitual  Life 

141  929  980  .00 

?  810  171  Q4 

0 ,  OiU ,  J  1  X  . 

809^387 .48 

639!o96.51 

r^nilaoeipnia  L<iie   .    

3,9/3,  l(j8  .00 

00    f\PiA  00 

2z, 054  .yz 

00    KOO  00 

20,Oo2 .UU 

OQ   OOQ  OA 

Zo,  zyo  .zo 

Phoenix  Mutual  Life...   .              .  . 

37,725,625.00 

268,365.07 

186,333.58 

116,076.17 

Pittsburg  Life  and  Trust  

91  fiS7  8S7  00 

101,i-U0  .ou 

941  fi'^1  fi9 

120  627.57 

"P        ■  1      +  T  "f          ^  T'  + 

SI  90"?  47Q  00 

coo   RRK  4.K 
OUJ  J  UUO  .t:0 

322  782 .37 

465,698.62 

•jPiK  n«i  Q'ic  po 

0\1*J  ,  U'Jl ,  i700  .UU 

1  7'?S  4.4.9  71 

2  217  225  .69 

2  424,'872  .11 

4  Q08  "^71  00 

,  oyJO ,  0  <  1  .UU 

9  028 .88 

14, '575  .54 

Reserve  Loan  Life.            .    .  . 

3,669,463.75 

2,179.99 

4L385!lO 

32!700!79 

Security  Mutual  Life   ..! 

7,3^2,098.00 

45,813.75 

53,560.91 

25,918.08 

Southern  Life  and  Trust..   

1,434,881.15 

2,000 .00 

2,134.80 

State  Life.  ...  

13,922,549.86 

94,432.36 

115,885.64 

156,605.86 

State  Mutual  of  Massachusetts  . 

45,233,580 .00 

521,052.35 

165,424.85 

45,060.92 

Travelers  Life.                 ._       .  ... 

76,288,014.00 

4,674,418.00 

424,602.78 

387,117.24 

Union  Central  Life                  .  .  ._ 

92,791,004.00 

1,276,615.00 

436,348.50 

90,964.20 

United  Life  and  Accident.             ..  . 

393,018.00 

188.22 

1,508.00 

2,612.58 

Volunteer  State  Life  

2,237,140.00 

15.807.25 

29,408.00 

16,100.18 

Totals  

4,240,289,787.35 

41,879,173.24 

32,873,689.01 

16,624,101.63 

(viii) 


LIABILITIES. 

DO  BUSINESS  IN  THIS  STATE)  FOR  THE  YEAR  ENDINCI  DECEMBER  31,  1916. 


Commissions, 
Salaries, 
Cost  of 
Collections, 
Rents  and 
Unpaid  Divi- 
dends to 
Stockholders 


95,472.79 
1,000  .00 
2,798.75 
4,993  .95 
393.71 

11,989.78 
6,724.04 


146,810.13 
3,477.08 

1,401.46 
22,146.65 
12,490.29 
800 .00 


186.74 


48,464.41 
25,403.08 
2,764.10 

34,423.50 
1,400.73 
602,163.21 
9,146.89 
12,340 .43 

161,300.24 
59,344.50 
10,097.51 
48,677.60 
48,117.54 

132,187.55 
624  .55 
102,291.53 
2,550.00 
19,299.70 

21,865.67 
75,475.75 
28,422.40 
16,783  .44 
19,864.36 

19,680.66 
1,161,694.25 
2,825.64 
2,374.83 
29,709.43 
2,698.57 

34,981.55 
7,153  .07 
38,409.19 
345,556.59 
100.00 
4,260.18 


3,451.138.02 


Dividends 
Due  and 
Apportioned 

to  Policy- 
holders 

(Including 
Provisional 
Assignment 
for  Defeired 

Dividends) 


2,267,284.27 
173,446.30 
39,031.68 
97,169.33 


175,132.48 
134,716.32 


17,345,937.59 
2,424,099.38 


4,691,968.80 
227,209.00 


497,301.87 
125  .00 
268,759.94 
93,842.93 
197,281.96 

1,310,796.55 


11,761,053.71 
10,011.35 
622,882.61 

7,328,241.98 
83,101,090.53 
723,221.60 
6,078.649.09 
2,664,703.30 

112,105,9.34.36 


All  Other 
Liabilities 


14,712,527.59 


2,811,529.57 

100,750.09 
16,680,286.97 
116,510.37 
1,185,703.24 
54,864.94 

2,260,704.62 
34,533,925.21 
38,870.49 
61,370.95 
320,942.10 
62,372.99 

255,981.94 
1,749,092.72 
379,080.28 
12,030,652.03 
780 .00 
59,859.47 


341,805,702.46 


Capital  Stock 


Surpk 


$12,327,090.05 
129,488.79 
127,956.57 
117,832.08 
150  .00 

381,416.05 
3,841,569.26 
500  .00 
67,210,091.17 
237,959.67 

214.66 
1,033,284.56 
196,913 .40 
48.17 
212.40 

472,512 .46 
41 .40 
119,936.75 
100,124.61 
34,139.11 

2,467,959.85  _ 
779,594.82 

4,969,925.65  i. 
31,003.04 
241,600.50 

9,634,124.42  . 
18,439,549.31  . 
271,520.94 
4.35,956.77  _ 
516,382.67 

35,690,532.12 
1,791.98 
1,292,975.04  . 

18,330.60 
1,884,175.23  | 

243.743.57  ; 
8,552,045.27  . 

43,641.79  ! 
2,894,463.37 
135,466.16  ! 

3,765,469.55 
3,608,091.08 
91,293.92 
101,503.88 
53,993.16  1. 
269,088.33 

356.381.58  j. 
845,091.81  i. 

1,349,958.33  i 

1,500,278.83  i 

13,404.55  : 

15,524.60  j 


$  5,000,000.00 
300,000.00 
137,000.00 
250,000.00 


1,000,000 .00 


25,000.00 
100,000.00 


25,000.00 
200,000.00 


50,000 .00 


350,000.00 


600,000 .00 
100,000.00 
100.000.00 


100,000 .00 


250,000.00 
1,000,000.00 


$13,985,333.30 
175,644.75 
3.53,115  .05 
688,698.30 
2,876.66 

510,331.05 
3,401,489.38 
14,441.77 
11.514.,210.78 
1,427,153.49 

5,126.78 
1,895,023.13 
1,650,922.27 
202  .39 
13,888.95 

300,000  .00 
3,185.06 
1,427,999.67 
307.403.94 
242,693.76 

6,543,081.05 
182,715.49 
28,167,511.22 
932,257  .07 

1,036,527.77 


500,000 .00 


447,130.00 
1,000,000.00 

1,000,000.00 


560,320.00 

"i^ooo^ooo'.oo" 

1,000.000.00 
2,000,000.00 
1,000,000 .00 
100,000.00 


300,000.00 


2,000,000.00 
500,030.00 
200,000.03 


186.846.348.88  ;  21,194,450.00 


.340,014.89 
4,563,828.86 
5,366,452.38 


23,591.30 
10,604,018.73 
240,187.00 
1,117,545.50 

341,040.84 


230,437.09 

"log^gee'.og" 

3,024,251  .17 
19,273,633.89 
285,848.02 
151,031 .49 
215,319.03 
235,666.58 

2,614,120.77 
3,10S,792.58 
6,36S,618.45 
4.162,825.58 
304,638.14 
73,240.03 


Total 
Liabilities 


$  131,298,624.50 
3,534,207.38 
5,470,789.80 
4,336,054.86 
3,934.60 

12,563,192.61 
76,671,152.92 
88,424.85 
562,381,598.97 
32,181,517.40 

56,231.00 
53,594,641.34 
32,821,462.84 
52,924.23 
31,355.73 

7,376.276.90 
40,568.27 
14,464,717.23 
19.765,094.57 

3,661,485.22 

93,240,376.67 
1,623,241 .14 
603,097,634.17 
12.841,895.93 
14,142,963 .80 

204,562,348.02 
624,530,014.17 
14.294,765.67 
66,832.323.22 
79,095,500.69 

866,988,841.57 
232,964.40 
363,084,218.14 
1,243,661.60 
38,727,196.6.'', 

5.497,509.94 
172,490,443.92 

5,023,369.83 
42,393,349.87 
24,001,571.30 

93,051,631.44 
432,019,822 .94 
6,373,812.02 
4,162,060.78 
8,097,354.51 
2,303,842.42 

17,550,939.56 
51,675,248.30 
89,910,218.27 
114,634,244.78 
1,216,249.49 
2,651,339.76 


138,037.053.61  5,023,051,240.16 
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TABLE 


EXHIBIT  OF  POLICIES  OF  LIFE  INSURANCE  COMPANIES  (LICENSED  TO  DO 


Policies  in  Force  at 

Policies  Issued,  Revived, 

Beginning  of  Year 

and  Increasecl  During 

Name  of  Company 

Year 

Number 

Amount 

Number 

Amount 

^  ^  r»  Q  T  ,i  f  A 

193,63] 

$  407,959,099 

22 

34,656 

$106,922,465.78 

Atplantic  Life 

15,386 

2/, 698, 898 

00 

3 , 997 

8,015,636.00 

American  Central  

18,13C 

37,294,630 

00 

3  638 

o ,  ooD,  051  .uu 

A.merican  National  (Ordinary) 

L5,490 

i4, 366. 4,1 

00 

6,418 

11,381,831 .00 

American  National  (Industrial)            __  _ 

299,791 

37,114,022 

00 

79, 118 

99  Ai  ^  i;Qfi  on 

r^nl  11  TYiVvi    Ti   fV"fi  + 1  nn  f»  1  T.iff^ 

\^\J  LU.lllULCil'    i.\  a  l'l\JL},<XL  J-illt:  

26  8tl 

67,115.899 

00 

6  170 

XT,0/l,t>u/  .Uu 

Connecticut  Mutual  Life  

ioo;4ii 

237.784,931 

79 

13 ' 129 

■jn  OnQ  ft  ^4  11 

Durtiam.  Life  (Industrial) 

45,794 

2,864,607 

00 

41  420 

9  1  fin  nnn  nn 

.J  ,  1  uu ,  uuu  .uu 

Equitaole  Life  Assurance    

653,207 

1,529,886,053 

00 

144,920 

917  ^97  ^14.1  nn 

Fidelity  Mutual  Life 

64,403 

132,355,777 

00 

7,481 

18,024,116.00 

Oate  Citv  Life  and.  Health  (Industrial) 

956,833 

00 

46, 721 

1    AQH   070  OO 

Germania  Life 

79,753 

150,737,175 

00 

9  529 

01  ofii  190  on 

Home  Life  of  New  York 

61.665 

125,660,173 

00 

334 ' 230 

Home  Security  Life___       _  _          ,  _   

18 '567 

1  010  5^0*?  ^0 

J   XT       1  U 

Jefferson  Standard  Life 



28, 100 

45,520,870 

00 

6 , 493 

1 1       419  no 

Lafavette  IVIutual  Life 

788 

111, olO 

00 

XJILKJ  J.lJ.i5U.l  Clll.»^t    K^yKJ.    Ul     VLl^lllidl    \KJL\J.lXlCil.y  J  

21,426 

01    Kf\'i  0Q1 

zi ,  ou.5,  zyi 

00 

5  529 

7  ^1^1  00 

Life  Insurance  Co.  of  Virginia  (Industrial) 

654,948 

00 

173  506 

OA  97 ft  07Q  00 

Manhattan  Life 

33,612 

00  ,v^i  ,01)1 

nn 
.uu 

1,997 

4,555,546.00 

IMsryland.  Life 

/  ,  OoZ 

12,344,452 

.00 

1  333 

9  ini  374  nn 

IMassachusetts  JVIutual  Life 

165,462 

374,415,941 

.00 

23  155 

"ss  491  Pi'\7  on 

IMerchants  Life 

28,992 

58,344,770 

.00 

1469 

9  89Q  734  nn 
^ ,  o^o ,  1  .uu 

Metropolitan  Life  (Ordinary),  

1,387,991 

1,280,945,306 

.00 

262,580 

27Q  nu'  in3  nn 

IMetropolitan  Life  (Industrial) 

14,444,894 

1,915,546,038 

.00 

2,253,482 

317,840,425.00 

IVIichi^an  IMutual  Life 

oD, z^y 

54,030,623 

.00 

4, 778 

9, 103,287 .00 

IMissouri  State  Life 

60,980 

106,880,393 

.17 

20*892 

49'41«'449  Qfi 

Mutual  Benefit 

314,763 

761,459,167 

.00 

41 ' 715 

108,286,855 .00 

Mutual  Life  

734,560 

1,636,538,117 

.00 

71  i  939 

184^218,'  113  !00 

National  Life  of  America 

49,414 

81,006,351 

.00 

8,650 

17,458,340.00 

N^ational  Life  of  Vermont 

101  122 

200,937,121 

.00 

12  072 

27  052, 173 .00 

New  Ensrland  Mutual  Life 

128! 4?8 

309,699,971 

.00 

16' 619 

44' 176'7?3 .00 

New  York  Life 

1,175,321 

2,403,800,878 

.00 

1 29^307 

278, 102, 685  .00 

N.  C.  Mutual  and  Provident  (Ordinary)  

2,404 

952,750 

.00 

•  L121 

651,073 !00 

N.  C.  Mutual  and  Provident  (Industrial) 

85,560 

2,571,759 

.00 

61,. 342 

6,018,449.00 

N^orthwestern  IMutual  Life 

1,420,012,571 

.00 

59  738 

158  164  545  .00 

Ohio  N^ational  Life 

4,924 

7,559,895 

.00 

1  529 

2  288  914  .00 

Pacific  Mutual  Life 

84,405 

160,659,702 

.00 

11  523 

25' 173  909 .00 

Pan-American  Life                                   _  _ 

8. 087 

17,267,679 

.00 

14  773 

30,157  118.00 

Penn  IMutual  Life 

237, 603 

646,383,305 

.00 

32,614 

102,116,505.00 

Philadelphia  Life 

9,932 

25,463,641 

.00 

2,120 

5,285,054.00 

Phoenix  IVIutual  Life 

oo, zoy 

167.512,999 

.00 

10,984 

25,437,660.00 

Pittsbur*''  Life  and  Trust  Co 

69,135 

103,524,009 

.00 

11,450 

22,4,52,858.00 

Provident  Life  and  Trust 

126,923 

329,691,608 

.00 

19,954 

52,170,606.00 

956,638 

1,114,791,975 

.00 

183,053 

221,434,996.00 

Reliance  Life  .  _. 

32,216 

58,593,747 

.00 

12,009 

23,598,718.00 

Eeserve  Loan  Life                       _        .  . 

13,695 

24,481,358 

.00 

4,550 

8,100,973.00 

Security  Mutual  Life                       _  _  ... 

31,427 

48,916,938 

.00 

6,399 

9,743.913.00 

Southern  Life  and  Trust_            .       ...  . 

8,458 

14,850,431 

.00 

2,180 

4,125,715.00 

State  Life  

34,531 

75,684,361 

.00 

6,757 

12,186,356.00 

State  Mutual  of  Massachusetts   .. 

75,388 

188,317,515 

.00 

10,189 

26,097,484.00 

Travelers  Life                              .  ..   

147,288 

394,815,205 

.00 

33,999 

116,056,033.00 

Union  Central  Life  .........   ... 

200,426 

429,975,546 

.00 

26,768 

76,789,209.00 

LTnited  Life  and  Accident   .... 

775 

1,340,000 

.00 

4,051 

5,340,896.00 

Volunteer  State  liife.             ...    .  .... 

12,212 

23,428.688 

.00 

2,881 

5,982,850.00 

Totals   

23,743,423 

17,453,375,302 

.18 

4,-305,444 

2,841,989,989.35 

(x) 


No.  XII. 

BUSINESS  IN  THIS  STATEi  FOR  THE  YEAR  1916— PAID-FOR  BUSINESS. 


Polii'ies  Terminated  Policies  in  Force  at  j 

During  Year  End  of  Year  Increase  Decrease 


Number 

Amount 

Number 

Amount 

Number 

Amount 

Num- 
ber 

Amoimt 

25,316 
11.625 
2,421 
4,6S7 
103,728 

S4 7, 335, 908. 19 
3.397.319.00 
5.725.165.00 
10,114.065.00 
21,155.158.00 

202.971 
17.758 
19,347 
17,221 

275,181 

3.277 
29.864 

107,262 
64,021 

709,972 

65,486 
30,079 
82,780 
64,876 
12,141 

.$  467. 546. 656. SI 
32,317,215 .00 
40.456,046.00 
25,644,237.00 
38,574,460 .00 

127,847.00 
74.169,850.50 
253,439.405.12 
3,824,000.00 
1,607,089,581.00 

135.643.006.00 
1,306.533.00 
158,622.130.00 
133.493.328.00 
661,543.50 

9.340 
2.372 
1,217 
1,731 

§39,586.557  .59 
4,618.317.00 
3,161,416.00 
1,277,866.00 

24.6111 

8 



1.460^238"00 

3.167 
6.278 
23.193 
88, 155 

6,398 
40,843 
6,502 
4.756 
6,426 

7.817.615.50 
15,255.210.78 
1,200,607.00 
140,324,013.00 

14.736.887.00 
1.281,279.00 
13.176,165.00 
10.663.529.00 
349,260.00 

3.003 
6,851 
18.227 
46,715 

1.083 
5,878 
3.027 
3.211 

7.053,951.50 
15.654.473.33 
959.393.00 
77,203,528.00 

3.287.229 .00 
349.700.00 
7.884,955.00 
7,833,155 .00 

3,336 

6,386,539.00 

31.257 
996 
24.545 
700.574 

32.484 
8.162 
180.358 
24,981 
1,527,836 

15.424.933 
37,696 

339  .'608 
756, 623 

50.726.743.00 
529,274.00 
26,557.350.00 
91,791,862.00 

60.058,189.00 
13.221.912.00 
410,166.920.00 
50,104.102.00 
1.450,061,328,00 

2.032.370.668.00 
57.219.149.00 
129,199.279.46 
830,768.806 .00 

1.687,797.276.00 

3,157 
208 
3.119 
45,626 

5,205.  ^^73  .00 
14.429.00 
5,049,059.00 
8,477,452.00 

2,410 
127,880 

3.125 
753 
8,259 
5,480 
122,735 

1,273.443 
3.421 
9,540 

i6.sro 

49,876 

2.502.493.00 
15,798,627.00 

7,524.864.00 
1,223.914.00 
22,670,678.00 
11,070.402.00 
109,900,081.00 

201,015.795.00 
5. 914. 761 .00 

19.0int.556.b7 
SS.O; 7.216.00 
132,958,854.00 

128 

2.969.318.00 

580 
23.896 

"^i39'845" 

980.039 
1.357 
11,352 
24,845 
22,063 

877,460.00 
35,750,979.00 

"i69ji6y022'.00' 

116.824.630  00 

4.011 

v:4  .v-^.co 

3,188,526.00 
22,318,886.29 
69.:^09,639.G0 
51.259.159.00 

5,211 
7,167 
5.857 
76,027 
395 

46,369 
27,303 
522 
'  6,635 
3,523 

16,424 
1.136 

6,395 
6.904 
9,352 

82,129 
5,402 
2,573 
3,962 
975 

2,856 
3,850 
10,690 
14,944 
685 
1,542 


10.359.415.00 
16.001,894.00 
16.472.040.00 
170,296.289.00 
179,790.00 

1.754.782.00 
72,712.132.00 
941.025.00 
13.919.993.00 

6,978,351 .00 

49,573,264.00 
3.084,053.00 
13,134,836.00 
15,262,951.00 
28,735,005.00 

95.094.062.00 
10.619,552 .00 
5,227,253 .CO 
6,874,692.00 
1,793,496.00 

5,924.590  .00 
10,730,635.00 
34.555.396.00 
34,274.148.00 
1.013.075.00 
3,267.849.00 


52.853  88.105.276.00 

106.027  212.037.400.00 

139,200  337.404.704.00 

1,228,601  2.511.607.274.00 

3,130  I  1.424.123.00 

100.5.33  I  6,853,426.00 

576.197  1,505.464.984.00 

5.682  8.364,187.00 

89,293  171,913,618.00 

19.337  40.446.446.00 


253.793 
10,916 
92.808 
64.681 

137.. 525 

1.057,562 
38.823 
15,672 
33,864 
9,663 

38,432 
81.754 
170.597 
212.250 
4,141 
13,551 


2,309,451  11,496,386,580.14  25,421,416 


699,026.546.00 
27,6(>4.642.00 
179,815.823.00 
115.713.916.00 
353,127.209.00 

.241,132,909.00 
71,542,913.00 
27,355,078 .00 
51,786.159.00 
17,182,650.00 

81.946.127.00 
203. 681.314 .00 
476,315.842 .00 
472,603.217.00 
5,667.821 .00 

26,143.689.00 


4,439 
4.905 
10.762 
53.280 
726 


7. 008. 925  .00 
1.050.279 .00 
26.704.733.00 
107,806,396.00 
471,373.00 


18,797,818,990.39 


14,973  4,263,667.00   

27,435  185,452.413.00   

758  8C4.292.O0   

4.888  11.253,916.00   

11,250  23.178,767.00   

11.040  35.321.522.00  

984  2.201.001.00      .  _   

4,539  12.302.823.00   

4.546  7.189.907.00   

10,602  23.435,601.00   

100,924  126.340.934.00   

6.607  12.949,166.00     

1.977  2.873.720.00   

2,437  2. 86:', 221. 00   

1,205  2,332,219.00   

3.901  6.103,831.00   

6,366  15,366.799.00   

23.309  81.500,537.00   

11,824  42.627.671.00   

3.366  4.327,000.00  

1.339  2,715,001.00   

1.687,124  1,424,804,369.71  28,749  12.67'',224.00 


(xi) 


TABLE 

SHOWING  POLICIES  OF  LIFE  INSURANCE  COMPANIES 


Name  of  Company 


^tna  Life  

Atlantic  Life  

American  Central  

American  National  (Ordinary).. 
American  National  (Industrial). 


Business  Men's  Mvitual  

Columbian  National  Life. 
Connecticut  Mutual  Life.. 
Durham  Life  (Industrial). 
Equitable  Life  Assurance.. 


Fidelity  Mu.tual  Life  

Gate  City  Life  and  Health. 

Germania  Life  

Home  Lite  of  New  York... 
Home  Security  Life  


Imperial  Mu.tual  Life  and  Health  

Jefferson  Standard  Life  

Lafayette  Mutual  Life  

Life  insurance  Company  of  Virginia  (Ordinary).. 
Life  Insurance  Company  of  Virginia  (Industrial). 


Manhattan  Life  

Maryland  Life  

Massachusetts  Mutual  Life  

Merchants  Life  

Metropolitan  Life  (Ordinary). 


Metropolitan  Life  (Industrial). 

Michigan  Mutual  Life  

Missouri  State  Life  

Mutual  Benefit  

Mutual  Life  


National  Life  of  America  

National  Life  of  Vermont  

New  England  Mutual  Life  

New  York  Life  

Noith  Carolinp.  Mutual  and  Provident  (Ordinary).. 

North  Carolina  Mutual  and  Provident  (Industrial). 

Northwestern  Mutual  Life  

Ohio  National  Life  

Pacific  Mutual  Life  _•  

Pan-American  Life  


Penn  Mutual  Life  

Philadelphia  Life  

Phoenix  Mutual  Life  

Pittsburg  Life  and  Trust  Co. 
Provident  Life  and  Trust  


Prudential  of  America  

Reliance  Life  

Reserve  Loan  Lite  

Security  Mutual  Life  

Southern  Life  and  Trust. 


State  Life  

State  Mutual  of  Massachusetts. 

Travelers  Life  

Union  Central  Life  

United  Life  and  Accident  

Volunteer  State  Life  


Totals- 


By  Death 


Number 


2,460 
92 
111 
116 

3,091 


153 
1,607 

877 
7,697 

752 


922 
626 
56 


169 


199 

8,793 

515 
89 
1.495 
214 
11,736 

184,873 
419 
390 
3,148 


475 
960 
1,259 
12,445 
37 

1,429 
4,894 
25 
703 


2.475 
90 
942 
782 
923 

7,718 
174 

82 
330 

33 

322 
724 
1,331 
1,678 
23 
87 


279,520 


(xii) 


No.  XIII. 

TERMINATED  DURING  THE  YEAR  1916— MODE  OF  TERMINATION. 


By  Maturity 


Amount 


2,406,467 .00 
14,000.00 


By  Disability 


By  Expiry 


Number 


300 .00 
182  .00 


Amount 


Number 


11,240 
47 
161 
21 


5?, 283  .00 
385,043 .07 


68 


8,536,394.00 
182  ,675  .00 


17,930 
430 


1,845,038  .00 
633,566.00 


326 
180 


30,800.00  I 


28,000.00 


43 


5,500.00 
2,915.00 

97,874.00 
56,367.00 
318,491.00 


137 
24 

166 

32 
274 


3,443,705.00  i. 

1,084,682.00  I 
325,502.00  1. 
26,200.00  ;_ 
1,642,163.00  - 
7,864,365.00 

55,638.00  S_ 

1,058,010.00  1. 

735,627.00  1. 

11,762,711.00  1. 


15,600.00 


3,192 

28,690 
60 
451 
5,443 
4,858 

2,572 
759 
335 
11,259 


4,940,223.00 


310,330 .00 
5,000.00 

1,867,831.00 
11,000.00 
1,002,917  .00 
454,162  .00 
2,990,824 .00 

1,658,112  .00 
7,000.00 


12,900.00 
8,000 .00 

36,000  .00 
713,63 i. 00 
1,089,951.00 
2,791,556.00 
1,010.00 


63,167,952 .07 


10,185.00 


73 


102 


99,422.00 


3,217 
23 

1,490 
75 

2,740 
32 
1,041 
952 


32,871 
303 


11,000 .00 


210 

3 


264 
61 


1,895 


36 


1 04,207 .00 


165,436 


(xiii) 


TABLE  No. 

SHOWING  POLICIES  OF  LIFE  mSURANCE  COMPANIES 


Name  of  Company 

By  Surrender 

Number 

Amount 

Mtna  Life    _   

5,325 
422 
425 
343 
740 

$  19,732,748.78 
987,164.00 
1,033,105.00 
593,649.00 
123,046.00 

Atlantic  Life..                                              _        .       _    .  _ 

American  National  (Ordinary)  

American  National  (Industrial)   . 

Business  Men's  Mutual                 ....        .             _  _ 

Columbian  National  Life.    ...              .        ...          .  . 

636 
2,075 

1,538,091 .00 
5,200,282.47 

Connecticut  Mutual  Life         ....  ... 

Durham  Life  (Industrial).  _  .    _    .              .  . 

12,. 324 
2,168 

36,705.969.00 
4,440,390.00 

Fidelity  Mutual  Life  

Gate  City  Life  and  Health                       .        .        .  ... 

Germania  Life   

2,027 
1,758 
6,370 

4,032,373.00 
3,845,581.00 
348,494.00 

Home  Life  of  New  York..    ._     .                                  _„  .        .    .  . 

Home  Security  Life      .  . 

Imperial  Mutual  Life  and  Health...                 ...  .... 

Jefi'erson  Standard  Life.  .......     ...  ... 

737 

1,228.835.00 

Life  Insurance  Company  of  Virginia  (Ordinary)  

751 
1,190 

1,173 
116 
3,283 

672.388.00 
116,522.00 

2,322,388.00 
138,983.00 
8,951,083.00 

Life  Insurance  Company  of  Virginia  (Industrial).. 

Manhattan  Life..  .....       .               .     .      .             .  . 

Maryland  Life..  ......        ..                        .     .                    .      .  _ 

Massachusetts  Mutual  Life                     .        .        ..  . 

Merchants  Life         __                           ......       .    .  . 

Metropolitan  Life  (Ordinary)  _  .   

23,707 

68,031 
668 
1,722 
4,091 

18,398 

740 
1,852 
1,735 
21,229 
21 

20,469,803 .00 

11,250,173.00 
1,060,675.00 
3,. 302, 902  .48 
10,378,681.00 
51,602,771.00 

1,-324,338.00 
4,550,608.00 
3,945,514.00 
45,558,1.34 .00 
10,4.50.00 

Metropolitan  Life  (Industrial)               .     .        .  _  _  .    .  ... 

Michigan  Mutual  Life              .    .    .    . 

Missouri  State  Life        _  .     _              .     .       .    _       ._        _  . 

Mutual  Benefit            .                          _    _  _  

Mutual  Life__  _.  ___        _                                                       .  .  . 

National  Life  of  America  ..    .        ..  ...              ...  ... 

National  Life  of  Vermont                 ...                               ...  . 

New  England  Mutual  Life..        .              ....     _        ..  ... 

New  York  Life           ......             .     .  .   ..    ._     _  ___ 

North  Carolina  Mutual  and  Provident  (Ordinary)            .    . 

North  Carolina  Mutual  and  Provident  (Industrial)  .... 

Northwestern  Mutual  Life. 

9,081 
45 
1,926 
313 

3,798 
209 
1.497 
2,427 
3,564 

12,237 
200 
634 
483 
188 

576 
1,236 
2,882 
4,783 
119 
348 

20,697,3.55.00 
70,500.00 
4,215,423.00 
622,654.00 

12,570,891.00 
546,717.00 
3,403,905 .00 
4,129,717.00 

11,030,182.00 

14,905,084.00 
377,720.00 
1,469,590.00 
800,808.00 
321,099.00 

1,341,274.00 
2,477,504.00 
14,312,851.00 
11,199,846.00 
179,545.00 
637,304.00 

Ohio  National  Life              ._.       .....        .  .. 

Pacific  Mutual  Life     ... 

Pan-American  Life_._                          _          _    _.  __ 

Penn  Mutual  Life...                   .      _. 

Philadelphia  Life..^_           .                              .  . 

Phoenix  Mutual  Life  _.                   _     _  .  ..  .... 

Provident  Life  and  Trust.    .    .    ....       ...    ....  .... 

Prudential  of  America                _.  _     .        .           .  .              .     .  . 

Reliance  Life          ....     .                                ...  .... 

Reserve  Loan  Life            .    .       ..........           .  .. 

Security  Mutual  Life                 .     .  ....... 

Southern  Life  and  Trust  . 

State  Life  .   .              ..  _._         .  . 

Travelers  Life                _                              ___  _  .             ...  .  ...  ...  . 

Union  Central  Life                             .....       .....     .  .     .  .  . 

United  Life  and  Accident...  .  _           ....              .           .     .  . 

Volunteer  State  Life.                .....    ....          ...    ....    _  . 

Totals                    .     .         -    -     .       ....  .... 

230,603 

350,775,210.73 

(xiv) 


XIII— Continued. 

TERMINATED  DURING  THE  YEAR  1916— MODE  OF  TERMINATION. 


By  Lapse 


By  Decrease 


Total  Terminated 


dumber 

A.mou  nt 

dumber 

Number 

Amount 

4.707 
1,048 
1,720 
4,206 
99,895 

$  14,038,202.00 
1,997,989  .00 
3,794,823  .00 
9,. 387. 631  .00 
20,640,685  .00 

25,316 
11,625 
2.421 
4,687 
lO'j,  728 

S       47,-33.5, 908 .19 
3,-397,319.00 

0,  ilo,  lO-l  .Olj 

10.114,065.00 

12 
4 

81,109 .00 
•342,715  .00 

2.289 
2,298 
22,316  1 
16,a31  1 

2,941  ' 

4,945.817.00 
4,506,571 .00 
1,168,196.86 
30,9.53,663 .00 

5,9.54,641.00 

.591,489.00 
639,. 31 1.00 

.^.167 

6^278  , 
23,193 
88,1.55 

6.. 398 
40.843 
6,. 502 
4.7.56 
6,426 

7,817,615.50 
15,2.55.210.78 
1,20'),  607 .00 
140,. 304, 01 3 .00 

14.7-36,887.00 
1,281.279.00 
13.176,165.00 
10.663,-529.00 
.349,260.00 

11 

5,182.409 .00 
406, 04.5.. 00 

1,997 
1,988  ; 

3.935,670 .00 
3,996,896 .00 

849,493 .00 
3.34,376.00 

2,355 

4,298,714 .00 

4f>4,361.00 

3,. 336 

6,-386,-539 .00 

1,316 
117,808  , 

1,219 
491 
3,046 
5,114 
78,723 

981.180 
2.035  , 
6,956 
•3,505 
13,926 

1.496,46.5.00 
14,397,604.00 

3.0.52.P34 .00 
766,. 500 .00 

6,.3P,.441.':rf) 
10  ••>^-'  .500  .00 
65,662,671 .00 

140.644.017.00 
3,679,312  .CC 
13.8.56..53S.28 
6,749.767 .00 
28,364,211.00 

.56.329 .00 
349,001.00 

.3.55,26.5.00 
64,404.00 
1.978.937.00 

•3.56.400.00 
6,828,-365.00 

19.715,741.00 
162,724 .00 
378,634.71 
1.153,. 320 -OC 
2,517,652.00  ; 

2,410 
127,880 

3,125 
753 
8,2.59 
5,480 
122.73.5 

1,273.443 
3.421 
9,. 540 
16,870 
49,876 

2.. 502. 493 .00 
15,798,627.00 

7,.524,864.00 
1,223,912 .00 
22.670,678 .00 
11,070.402 .00 
109,900,081 .00 

201,015,795.00 
5,914,761.00 
19,099,-5.56.67 
.38.977,216 .00 

1-32,9-5.8,854.00 

---- 
103 

1,.3&8 
1,982 
2,243 
24,566 
-337 

44,940 
8,074 
429 
2,0-37 
3,045 

4,8.38 
801 
2,397 
2,463 
3.764 

27,-5-39 
4,718 
1,-593 
2,9-32 
746 

1,676 
1,470 
4.8.37 
4,822 
M2 
1,008 


3. 170.. 505  .00 
3,747,445.00 
4,903,886 .00 
44,067. .309 .00 
1-56.-3-5C  .00 

1.652.826.00 
20.024,211.00 
7.52.3-30.00 
4,1.30.192.00 
5,907,565.00 

11.902.422 m 
2.203.123.00 
4,6-55.890 .00 
5,320.595.00 
9,991,291 .00 


980 


.397.202.00 
3.021,-586.00 
2.. 575, 024 .00 
8,511,239.00 


2.749.2.56 .00 
29,718.00 
928.571 .00 
80,795.00 

8,2.54,710.00 
72,147.00 
607.923.00 
149.316.00 

1,881,. 591 .00 


34,784,974.00    1,104,633.00 

8,643.1.52.00  3  397,000.00 

3.102.7.50.00  4  61,795.00 

4.739.-599 .00    276.264.00 

1,.304,7.50.00   ;  99,. 382 .00 

2.920.376.00  4  j  357.424.00 

3,116,6.50.00  88  1,964,033.00 

12,888,765.00   

11, 046,. 5.34 .00    1,247,480.00 

802.430.00   

2.0.3.474.00  99  295.217.00 


5,211 
7,167 
5,857 
76,027 
395 

46.. 369 
27,-303 
522 
6,6.3.5 
3,-523 

16,424 
1,136 
6,-395 
6,904 
9,-3-52 

82.129 
5,402 
2,573 
3,962 


2,8.56 
3,8-50 
10,690 
14.944 
6S5 
1.-542 


10.359.415.00 
16,001,894.00 
16,472,040.00 
170,296,289.00 
179,700.00 

1.7-54,782.00 
72.712.1-32.00 
941,025.00 
13,919.993 .00 

6,978.-3.51.00 

49,573, 2frt  .00 
3,084.0.53.00 
13. 134. 8.36 .00 
15,262,951 .00 
28,7.35,f/J5.C0 

95,0^.062  .00 
10,649,-5-52.00 
5,227.2.53.00 
6,874,692.00 
1,793,496.00 

5, 924,. 590 .00 
10,7.30.685 .00 
-34.555.396 .00 
34.274,148.00 
1,013,075.00 
3,267.849.00 


1,5.34..?27 


612.S02.344.1J 


3.205 


rr.S10,3S6.71 


2,. 309, 451 


1,496.966.488.14 


(XV) 


TABLE 

EXHIBIT  OF  LIFE  POLICIES  IN 


Name  of  Company 


^tna  liife  

Atlantic  Life  

American  Central  

American  Mational  (Ordinary^. 
American  National  (Industrial). 


Business  Men's  Mutual  

Columbi  an  National  Life. 
Connecticut  Mutual  Life  - 
Durham  Life  (Industrial). 
Equitable  Life  Assurance. 


Fidelity  Mutual  Life  

Gate  City  Life  and  Health  (Industrial) . 

Germania  Life  

Home  Life  of  New  York  

Home  Security  Life  


Imperial  Mutual  Life  and  Health  

Jefferson  Standard  Life  

Lafayette  Mutual  Life  

Life  Insurance  Company  oi  Viigir.ia  (Ordinary).. 
Life  Insurance  Company  of  Virginia  (Industrial). 


Manhattan  Life  

Maryland  Life  

Massachusetts  Mutual  Life  

Merchants  Life..  

Metropolitan  Life  (Ordinary). 


Metropolitan  Life  (Industrial). 

Michigan  Mutual  Life  

Missouri  State  Life  

Mutual  Benefit  

Mutual  Life  


Nationa,l  Life  of  America.  

National  Life  of  Vermont  

New  Eneland  Mutual  Life  

New  York  Life  .  

North  Carolina  Mutual  and  Provident  (Ordinary). 


North  Carolina  Mutual  and  Provident  (Industrial). 

Northwestern  Mu.tual  Life  

Ohio  National  Life  

Pacific  Mutual  Life  

Pan-American  Life  


Penn  Mutual  Life  

Philadelphia  Life  

Phoenix  Mutual  Life  

Pittsburg  Lite  and  Trust  Co. 
Provident  Life  and  Trust  


Prudential  of  America  

Reliance  Life   . 

Reserve  Loan  Life  

Security  Mutual  Life  

Southern  Life  and  Trust. 


State  Life  

State  Mutual  of  Massachu 

Travelers  Life  

Union  Central  Life  

United  Life  and  Accident. 
Volunteer  State  Life  


Whole  Life  Policies 


Number 


Amount 


S2,491 
15,862 
1 0,974 
16,159 
232,654 


22,342 
60,743 
22,922 
450,212 

34,197 
5,014 
40,966 
48,391 
12,668 


98,725,367.00 
29,001,180.00 
31,127,738.00 
24,505,255.00 
33,947,098.00 


53,337,733 .00 
151,267,802.32 
2,688,451.00 
1,138,727,169.00 

69,840,222  .00 
333,810.00 
82,588,376.00 
94,166,896.00 
302,673.00 


29,2.33  1 

669 
21,755 
539,325 

27,463 
6,089  ! 

152,093  i 
5,702 

705,529  j 

8,428,596  ! 
25,307 
56,828 
294,199 
618,568 

.  31,526 
65,072 
101,238 
810,2,54  j 
3,130 

100,533 
435,859 
3,833 
60,917 
16,313 

183,535 
7,722 
11,454 
46,630 
19,509 

746,308 
31 , 604 
14,777 
21,630 
8,619 

30,129 
57,650 
116,991 
172,207 
3,844 
12,023 


46,771,591 .00 
359,484.00 
23,351,698.00 
73,011,395.00 

50,347,871 .00 
9,778,005 .00 
349,165,668.00 

11,221,972.00 
806,234,268.00 

1,172,341,131.00 
35,358,239 .00 
100,9.37,716.00 
723,868,894.00 

1,368,328,405.00 

48,178,513.00 
134,859,059 .00 
2.39,598,492.00 
1,736,958,141 .00 
1,424,123.00 

6,835,426.00 
1,133,345,526.00 
5,347,359.00 
115,934,886.00 
32,380,218.00 

509,556,743.00 
19,073,947.00 
21,965,457.00 
71,807,803.00 
62,303,414.00 

882,135,366.00 
55,589,265.00 
25,304,6^2.00 
31,193,627.00 
14.713,636.00 

63,956,222.00 
146.508,928.00 
309,570,131.00 
389,597,558.00 
5,057,431 .00 

22,486,484.00 


Totals  !     15,025,299  1  12.667,348,524.32 


(xvi) 


No.  XIV. 


FORCE  DECEMBER  31,  1916. 


Endowment  Policies 

Term  and  Other 
Policies,  Including 
Return  Premium 
Additions 

Additions  to 
Policies  by 
Dividends 

Total  Numbers  and 
Amounts 

Number 

Amount 

Number 

Amount 

Amount 

Number 

Amount 

136,676 
1,503 
1,727 
814 
41,864 

$  247,887,069.00 
2,363,361 .00 
2,933,424  .00 
oDU, lUO  .uu 
4,579,106.00 

33,804 
393 
1,646 

663 

$  120,803,056.00 

yOZ,  0/4:  .UU 

6,394,884.00 

Zlo  ,  U/'±  -UU 

48,256.00 

t    I'^O  1fi4  81 

'Ip      lOU,  lU^  .Ol 

202,971 
17,758 
19,347 

275,181 

$  467,545,656.81 
32,317,215.00 
40,456,046.00 
lu,  11-1,  UDo  .uu 
38,574,460.00 

65,803.00 

4,743 
44,265 

9,395,782  .00 
96,045,154  .40 

2,779 
2,768 
41,099 
112,521 

8,407 
24,648 
1,671 
5,152 

11,324,458.00 
7,223,242.00 
1,135,549 .00 
160,460,739 .00 

20,715,612.00 
954,198.00 
6.521,684.00 
17,320,387.00 

111,0/ /  .OU 

76,205.40 

29,864 
7,264 
64,021 
709,972 

65,486 
30,0'/ 9 
82,780 
64,876 
12,141 

74,169,850.50 
17,992,904.78 
3,824,000.00 
1,607,039,581.00 

135,643,006 .00 
1.306,533.00 
158,622,130.00 
133,493,328.00 
631,543.50 

147,239 

22,882 
417 
40,143 
11,333 
9,473 

294,905,202.00 

44,817,364  .00 
18,525.00 
68,784,998.00 
18,274,031.00 
358,870.50 

12.996,471.00 

269,798 .00 

'"""727^072^.00' 
3.732,014.00 

990 
327 
1,941 
155,291 

3,622 
1 , 725 
2C,007 

788,623 

6,545,433 
8,594 
10,453 
31,073 
108,027 

7,909 
26,579 
28,254 
378,016 

1,663,592.00 
ie9,79J.O0 
1,842,283  .00 
18,630,105.00 

5,224,553  .00 

0  fi^7  CKQ  fin 

,  0,)/ ,  ooy  .uu 
32,409,351 .00 

tjU,  l.'UU  .UU 

£91,314,479 .00 

816.935,121.00 
12,345,295 .00 
13,551,903.00 
64,372,768 .00 

185,877,783.00 

12,140,604.00 
42,999,205  .00 
57,223,533.00 
649,385,562 .00 

1,034 

2,282,205 .00 

9,355.00 

31,257 
996 
24,545 
700,574 

32,484 
8,162 
180,358 
24,981 
1,527,836 

15,424,933 
37,606 
72,332 
339,60? 
765,623 

52,853 
106,027 
139,200 
1,228,601 
3,130 

100,533 
576,197 
5,682 
89,293 
19,337 

253,793 
10,916 
92,808 
64,681 

137,525 

1,057,562 
38,823 
15,672 
33,864 
9,663 

38,432 
81,754 
170.597 
212,250 
4,141 
13,551 

50,726,743.00 
529,274 .00 
26,557,350.00 
91,791,862  .00 

60,058.189.00 
13,221,912.00 
410,166,920 .00 
50,104,102 .00 
1,450,061,328.00 

2,032,370,668 .00 
57,219,149 .00 
129,199,279.00 
830,768,806.00 

1,687,797,276.00 

88.105.276.00 
212,037,400 .00 
337,404,704 .00 
511, 607. 274  .00 
1,424,123.00 

6,835.426.00 
1,505,464,934.00 
8.364,18/  .00 
171,913,618.00 
40,446,446.00 

699,026,546.00 
27,664,642 .00 
179,815,823 .00 
115.713,916.00 
353,127,209 .00 

1,241,132,909.00 
71,542,913.00 
27,355,078  .00 
51,786,159.00 
17,182,650 .00 

81,946,127.00 
203,684.314.00 
476,315,842 .00 
472,603,217.00 
5, 66/,  821 .00 

26,143,639.00 

849 
5,958 

1,399 

8,258 
ly , zoo 
33,684 

450.904 
3,705 
5,051 
14,336 
30,028 

13,418 
14,376 
9,708 
40,331 

1,358,485 .00 
150,362.00 

4,409,^99 .00 

(OU, Ivt  .uu 

26,478,520 .00 

ooj ooZ, loU  .UU 

50,673,130.00 

43,094,416.00 
9,368,085.00 
14,689,024.00 
32,422,485.00 
103,853,825.00 

27,775,189.00 
33,533,746.00 
36,990,289.00 
113,546,861.00 

/I  884.  fin 
1,  oot  .UU 

75,966.00 
25,241.00 
2,113,381 .00 

1,839,451.00 

14.7  '\'\(\  on 
20,635.00 

10  ini  fiiiQ  nn 
lu,  iu-r,  ooy  .uu 

29,737,26C .00 

10,970.00 
on 

0^0 ,  OOU  .UU 

3,592,390 .00 
11,715,710.00 

89,475 
1,149 

18,086 
1,943 

37,297 
1,672 
71,434 
9,830 
102,261 

244,653 
5,253 
128 
5,386 
560 

3,904 
19,379 
35,461 
28,918 
216 
527 

180,784.986.00 
1,413,216.00 
29,287,429 .00 
5,037,915.00 

72,697,792.00 
3,052,625.00 
130.107,678 .00 

13,196,045  .00 
223,218,129.00 

218,350.503.00 
8,134,272 .00 

193,021.00 
7,152,733 .00 

905,667.00 

5,490,099.00 
41,123,696.00 
64,092,471 .00 
46,263,570 .00 
269,000 .00 
814,708 .00 

50,863 
700 
10.290 
1,031 

32,961 
1,522 
9,920 
8,221 

15,755 

66,601 
1,966 
;  769 
6,798 
484 

4,399 
4,725 
18,145 
11,125 
1  81 
i  1,001 

167,493,475.00 
1.603,612.00 
23,251.462.00 
2,978,313.00 

114,041,327.00 
5,474.272.00 
26,082,798 .00 
30,340,121.00 
63,725,138 .00 

139,095,809 .00 
7,70C,418.00 
1,856,555  .00 
13,374,284.00 
1,525,461.00 

12,474,210 .00 
13,670,755.00 
102,352,473 .00 
31,626,298.00 
331,500  .00 
2,833,375.00 

23,840,997.00 

3,439,841 .00 

2,370,634 .00 
63,798  .00 
1,659,890.00 
369,947.00 
3,880,528.00 

1,551,231.00 
118,958  .00 
820 .00 
65.515.00 
7,886.00 

25,596.00 
2,380,935.00 
300,767.00 
5,115,791.00 
9,890.00 
9,122  .00 

9,257,496 

4,351,643,402.90 

1,135,849 

1,656,127,817.00 

123,364,366.71 

25,314,607 

18,546,695,470.59 

(xvii) 


TABLE  No.  XV— BUSINESS 


EXHIBIT  OF  POLICIES,  LOSSES  INCURRED,  LOSSES  PAID  AND  PREMIUMS  RECEIVED 


Policies  in  Force 

Policies  Issued 

December  31,  1915 

During  1916 

Name  of  Company 

Num- 
ber 

Amounti 

Num- 
ber 

A  J. 

Amount 

.Etna  Life.  

3,897 

$  6,114,414.77 

551 

$1,078,498.18 

Atlantic  Life 

2,779 

4,706,105.00 

922 

1,609,855.00 

.American  Central..              .                   .              _  _ 

181 

289,073.00 

113 

185,212.00 

American  National  (Ordinary)   ... 

1,946 

871,550.00 

264 

267,381 .00 

American  National  (Industrial)  .....  .... 

18,198 

1,699,848.50 

3,040 

1,060,535.50 

■ 

Columbian  National  Life.    .  .       .    .  _  .        _  . 

977 

1,730,354.00 

410 

704,868  .00 

Connecticut  Mutual  Life...    .       .  ...... 

1,038 

2,422,342.00 

307 

611,310.00 

Durham  Life  (Industrial)         .  .     .  .  ... 

45,794 

2,864,607.00 

41,420 

2,160,000.00 

Equitable  Life  Assurance.                  ...  . 

/  ,  iUO 

J.O,  lDj,'±'±o  .Uu 

1 ,  oU3 

9  1Q7  i^no  na 

^,161 ,0U^ .UU 

Fidelity  Mutual  Life.  .     ....     ..    .  .  .... 

1,509 

2,881,574.00 

178 

281,020.00 

Gate  City  Life  and  Health  (Industrial)            _  _ 

24,201 

956,833.00 

46,721 

1,630,979.00 

Germania  Life.  .             .     _     .  .       .    ......  _ 

592 

1,218,368.00 

440 

953,540 .00 

Home  Life  of  New  York...  .  .  ... 

770 

1,085.890.00 

59 

83,802.90 

Home  Security  Life..           .            ..     .  .  

10  567 

T                 '     1    lit"     J.         ^    ~V  '  £                1    TJ  ^IxU 

Imperial  Mutual  Lite  and  Health              .  . 

Jefferson  Standard  Life.:  ...... 

16,700 

25,735,180.00 

2,995 

4,752,225.00 

Lafayette  Mutual  Life..   _.   . 

Life  Insurance  Company  of  Virginia  (Ordinary).  _.  . 

4,214 

3,641,353.00 



1,209 

1,588,538.00 

Life  Insurance  Company  of  Virginia  (Industrial) 

137,369 

17,474,375.00 

33,868 

4,738,473.00 

Manhattan  Life.      _  .     .  .  _  _  . 

565 

763,354.00 

144 

179,993 .00 

Maryland  Life  ...... 

1,052 

1,520,849.00 

361 

510,338.03 

Massachusetts  Mutual  Life   . 

1,512 

3,218,746.00 

144 

317,129.00 

Merchants  Life  _    .          ...  ... 

164 

320,000.00 

11 

20,000.00 

Metropolitan  Life  (Ordinary). 

y,ozy 

in  CQQ  ^(\A  (\(\ 
ju, cyy, 1U4 .uu 

Z,OUi 

/, cou, 0  50  .uu 

Metropolitan  Life  (Indvistrial)  .  _.   

120,504 

15,533,119.00 

36,623 

4,405,228.00 

Michigan  Mutual  Life          .  .        .  .... 

1,254 

1,902,756.15 

247 

387,584.62 

Missouri  State  Life          _  _  ... 

698 

1,050,120.55 

584 

824,321.78 

Mutual  Benefit          ._       _  .   ....... 

10,906 

18,011,382.00 

1,059 

2,219,286.00 

Mutual  Life    

10, 515 

It ,  /oo,4uo  .yy 

1  "iQK 
1 ,  ooO 

041 , 00a  .zu 

National  Life  of  America  . 

38 

44,569.00 

28 

56,074.20 

National  Life  of  Vermont             _        .  .   

2,992 

4,937,425.21 

693 

1.188,232.20 

New  England  Mutual  Life..    .  ...... 

1,109 

2,124,371.00 

561 

1,003,523.00 

New  York  Life             .  _       ...    ..    ......    .  .  _ 

8,733 

15,787,821 .00 

1,389 

2,818,557.00 

North  Carolina  Mutual  and  Provident  (Ordinary)  

yo^: 

616,  Duu .uu 

464 

OfiQ  97ti  no 
ZOU,  Lio  .uu 

North  Carolina  Mutual  and  Provident  (Industrial)  ... 

38,351 

879,301 .00 

21,276 

1,928,422.00 

Northwestern  Mutual  Life    .     .  .__  

3,930 

7,770,827.00 

345 

627,200.00 

Ohio  National  Life.          _  .. 

61 

177,324.00 

12 

6,874.00 

Pacific  Mutual  Life...          ...    .  .... 

787 

941,822.00 

194 

343,404.00 

zoy 

fit ,  VJL  .uu 

411 

fi'jQ  14.7  no 

u 3y ,  1^  (  .UU 

5,725 

11,052,289.00 

494 

999,963.00 

Philadelphia  Life 

931 

1,641,456.00 

390 

586,714.00 

Phoenix  Mutual  Lite.      ...        _  .... 

2,105 

3,056,412.00 

254 

403,463.05 

Pittsburg  Life  and  Trust..  ...           .  ... 

858 

1,318,037.00 

288 

587,700.00 

Provident  Life  and  Trust.   

633 

1,256,791.00 

191 

389,204.00 

Prudential  of  America  .  - 

4,902 

9,783,712.00 

424 

933,368.00 

Reliance  Life           .       .           —  ......... 

398 

543,427.00 

330 

516,500.00 

Reserve  Loan  Life 

157 

201,500 .00 

24 

26,000.00 

Securitv  Mutual  Life...  ..       ..    ...    .  .    . 

847 

1,262,394.44 

149 

225,799.36 

6,029 

9,975,506.00 

1,559 

2,776,135.00 

714 

1,621,919.00 

24 

56,080.00 

State  Mutual  of  Massachusetts.   

1,501 

2,770,577.00 

196 

392.540.00 

1,112 

2,931,350.00 

279 

793,415.00 

Union  Central  Life.    ...  ...    

6,445 

9,845,500.00 

710 

1,292,725.00 

United  Life  and  Accident..  _                                ...  .. 

95 

170,000.00 

98 

126,000.00 

Volunteer  State  Life           ....    .._  _   

489 

1,266,476.00 

180 

484,708.00 

Totals  

514,184 

250,011,604.61 

318,395 

58,672,597.49 

(xviii) 


IN  NORTH  CAROLINA. 

OF  LIFE  INSURANCE  COMPANIES  FOR  THE  YEAR  ENDING  DECEMBER  31,  1916. 


Policies  Ceased 
During  1916 


Policies  in  Force 
December  31,  1916 


407 

$  669,779.39 

4,041 

387 

733,319.00  ' 

3,314 

67 

102,338 .00 

227 

1,556 

473,423.00 

654 

6,542 

1,158,968.00 

14,696 

Amount 


Num- 
ber 


$  6,523,133.56 
5,582,641.00 
371,947.00 
665,508.00 
1,601,416.00 


Losses 
Unpaid 
December 
31,  1915 


$  2,361.00 
3,124.00 


1,582.10 


Losses 
Incurred 
During  1916 


$  111,989.39 
18,050.00 
1,000.00 
9.801.70 
18, 03 S. 26 


Losses 
Paid 
During  1916 


112,570.39 
18,124.00 
1,000.00 
11,383.80 
18,038.26 


324,196.00 
263,823.00 
1,200,607 .00 
1,121,253.00 


1,218 
1,253 
64,021 
7,748 


387,262.00  1,519 

1,281,279.00  30.079 

263,332.00  '  937 

143,839.92  i  740 

349,260.00  I  12,141 


2,111,026.00 
2,769,829.00 
3,824,000.00 
14,179,692  .00 

2,875,332 .00 
1,306,533.00 
1,908,576.00 
1,025.853.00 
661,543.50 


2,981.00 
il"200'.00" 


57.00 


2,867,556.00  l  18,034 


27,619,849.00 


694 .50 
4,172.10  I 


4,000.00. 
48,133.00 
32,410.14 
229,949.72 

25,964.30  I 
48,072.00 

6,000.00 
12,093.92 

1,166.00 

34,813.55 
154,537.72  , 


457,965 .00  4,920 
3,049,755.00  1 146, 256 

199,052.00  613 
286,804.00  1,234 
264,001.00  1,545 
100,000.00  I  130 
1,174,622.00  {  10,815 

2,647,607.00  j 135, 092 
232,723.24  S  1,369 
348,447.00  I  1,034 
1,126,424.00  \  11,287 
1,418,269.19  '  10,960 


5.519.00 
403,076.02 
218,749 .00 
1,382,791 .00 
93,200 .00 

574,426.00 
432,036.00 
116,748 .CO 
35,543  .00 
371,560.00 

787,716.00 
231,698 .00 
256,855 .OC 
512.338 .00 
149,244.00 

675,260.00 
103,442  .00 
22,000 .00 
183,910.29 
1,205,078.00 

103,800 .00 
249,095.00 
154,666 .00 
903,085 .00 
65,500 .00 
322,254 .00 


60 
3,479 
1,554 
9,458 
1,240 

45,014 
4,069' 


467 

5,875 
1,184 
2,212 
916 
735 

5,029 
Q'i7 
164 
900 

6,824 


1,5<4 
1.317 
6,620 
■  144 
545 


4,771,926.00 
19,163,093.00 

744,295.00 
1,752,383.00 
3,271,874.00 
240,000.00 
12,575,065.00 

17,290,740.00 
2,057,617.53 
1,525,995.33 
19,104,244.00 
18,978,700.00 

95,124.20 
5,722,581.39 
2,909,150.00 
17,223,587.00 
540,375.00 

233, 297 .00 
7,965,991.00 
67,450.00 
1,249.683  .00 

714,588  .00 

11,264,536.00 
1,996,472.00 
3,203,020 .05 
1,393,449.00 
1,496,751.00 

10,041,820.00 
956,485.00 
205,500.00 
1,304,283.51 

11,546,563.00 


284  .00 
1,336.90 


1,000.00 


2,000.00 
1,279.98 

"i^ou'.oo" 

11,000.00 
17,766 .00 


1,000.00 
410.55 
5,697.00 


72.00 
9,500.00 


5,124 .00 


12,116.91 
5,000 .00 


11,162.94 


1,000.00 


1,574,199.00 
2.914.022.00 
3.570,099.00 
10,235,140 .00 
230,500.00 
1,428,930.00  -. 


1,000.00 
3,555.00 
5, COO  .00 
4,640.00 


33,895.83 
183,038.47 

73,870.40 
11,219.05 
18,541.00 
1,000 .00 
85,850.83 

161,782.13 
8,519.17 
18,468.10 
203,015.00 
318,870.00 


41,040.00 
8,000.00 
170,634.06 


201,104.91 
144,296.00 


3,OGO.O0 


163,687.34 
11,209.72 
64.304  .00 
24,407.92 
12,011.00 

130,384.77 
4,35/  .33 


17,539.00 
40,152.94 

4.500 .00 
54,990 .48 
14,224 .00 
147,807.12 

9,500.00 
24,210.00 


4,000.00 
51,114.00 
32,410.14 
238,834.72 

24,369.30 
48,129.00 

6, 000  .CO 
12,093.92 

1,166.00 

35,223.05 
158,709.82 
2.374.00 

33,679.83 
182,798.97 

73,870.40 
11,219.05 
18,-541.00 
1,000.00 
86,850.83 

161,472.11 
8,519.17 
19,463.10 
204.015.00 
334,612.00 


42,010.00 
8,410.55 
175.375 .06 
12,300.00 

197,135.97 
145,796.00 


124 .00 


166,187.34 
10,209.72 
49,304.00 
30,870.86 
7,011.00 

117,459.77 
5,357.33 


17,539.00 
40,152.94 

4,500.00 
58,541.48 
19,224 .00 
147,307.12 

9,500  .00 
20,210.00 


(2,205,294.05  587,625 


276,586,408.07  I  127,133.98  3,178,450.27 


3,202,143  .00 


(xix) 


STATISTICAL  TABLES 


RELATmG  TO  MUTUAL  LIFE  ASSESSMEI^T 
ASSOCL\TIO^^S 


TABLE  No.  XVI— ASSESS 


SHOWING  INCOME  AND  DISBURSEMENTS,  1916,  AND  ASSETS  AND 


Name  of  Association 

Income 

From 
Members 

All  Other 
Sources 

Total 

Afro-American  Mutual             _  _  . 

$  7,210.42 

2,544.60 

$  1,474.00 

$  8,684.42 
2,544.60 
6,227.67 
17,580.79 
3,696.27 

1,668.96 
20,551.11 

Catawba  Benevolent               _               .  _   _   

Eastern  Relief..             _  .                              .    _ 

6,168.67 
17,470.79 
3,567.85 

1,216.36 
20,301.72 

59.00 
110.00 
128.42 

452.60 
189.39 

International  Mutual.  ... 

Toilers  Mutual-  .   .              .  ..... 

Union  Mutual  Life  and  Health.                          .       .  ... 

Winston  Mutual  Life  ...  ...              ..  .    .  . 

Totals  

58,540.41 

2,413.41 

60,953.82 

(xxii) 


MENT  LIFE  ASSOCIATIONS. 


LIABILITIES  FOR  THE  YEAR  ENDING  DECEMBER  31,  1916. 


Disbursements 

Total 
Admitted 
Assets 

Total 
Liabilities 

Balance  on 
Hand  to 
Protect 
Contracts 

To 
Members 

All  Other 
Payments 

Total 

$  2,732.69 
2,140.00 
3,347.77 
8,480.13 
1,959.84 

583.12 
9,687.35 

$  5,551.09 
350.22 
3,268.64 
7,758.43 
1,511.73 

1,035.35 
9,938.34 

1  8,283.78 
2,490.22 
6,616.41 
16,238.56 
3,471.57 

1,618.47 
19,625.69 

$  8,647.20 
598.63 
5,676.88 
4,730.62 
2,524 .09 

335  .21 
3,621.88 

$  2,272.57 
925.00 
121.00 
500.00 

  _  _ 

$  6,374.63 

5,555  .88 
4,230.62 
2,524.09 

335.21 
3,621.88 

28,930.90 

29,413.80 

58,344.70 

26,134.51             3,818.57  |  22,642.31 

(xxiii) 


TABLE 


SHOWING  LIFE  ASSESSMENT  ASSOCIATIONS, 


Name  oi  Association 

Certificates  in  Force 
December  31,  1915 

Certificates  Written 
During  1916 

Number 

Amount 

Number 

Amount 

Afro-American  Mutual...     .                                ..  . 

8,558 
329 
1,831 
7,411 
968 

109 
2,940 

$  455,692.00 

700 
2 

2,117 
4,000 
426 

46 
1,500 

$  22,255.00 

Catawba  Benevolent                  ....              .  _ 

Eastern  Relief..    ...   

54,330.00 

84,680.00 

International  Mutual                  .  .        .  .  . 

Toilers  Mutual...  ....     .  .                          ...  . 

27,481.70 

8,175.00 
107,349.00 

12,810.00 

4,020 .00 
4,-500.00 

Union  Mutual  Life  and  Health  ...   

Winston  Mutual  Life   ... 

Totals  

22,146 

653,027.70 

8,791 

128,265.00 

(xxiv) 


No.  XVII. 

BUSINESS  In  north  CAROLINA  DURING  1916. 


Certificates  Termi- 
nated During  1916 

Certificates  in  Force 
December  31,  1916 

Premiums  or 
Assessments 
Received 

Losses 
Incurred 

Losses 
Paid 

Losses 
Unpaid 

Number 

Amount 

Number 

Amount 

530 
31 
3,715 
1,787 

455 

95 
905 

$  28,589.50 

8,755 
300 
1,233 
9,844 
939 

66 
4,440 

$  450,588.05 

$  7,210.42 
2,544.60 
6,168.67 
17,470.79 
3,567.85 

1,216.36 
20,332.15 

$  2,732.69 
3,040.00 
3,447.77 
8,480.13 
1,959.84 

583.12 
9,687.35 

$  2,732.69 
2,140.00 
3,. 347 .77 
8,480.13 
1,959.84 

583.12 
9,687.35 

$ 

900 .00 
100 .00 

84,220.00 

54,990.00 

13,365.00 

7,695.00 
5,091.10 

26,935.70 

4,930.00 
107,949.00 

7,518 

138,960.60 

25,577 

645,392.75 

58,510.84 

29,930.90 

28,930.90 

1,000.00. 

6 — Advance  Sheets 


(Ixv) 


STATISTICAL  TABLES 

KELATmG  TO  ACCIDEI^T,  CASUALTY,  FIDELITY,  SLEETY 
AISTD  LIVE-STOCK  COMPANIES 


\ 


(b:vii) 


TABLE  No.  XVIII— 


SHOWING  INCOME  OF  FIDELITY  AND  CASUALTY  COMPANIES  (LICENSED  TO 


Name  of  Company 

Premiums 

Accident 

Health 

Liability 

^tna  Accident  and  Liability     .  _ 

/Ejt-na  ijiie  t^r^cxitienx  j        ____  ___  

American  Credit  Indemnity,,  _   

$  5,298.24 
2,387,496.50 

$  1,318.00 
713,505.51 

C         707  701  n"? 

3,904,771 .14 

American  National  Life  (Accident)          .  -   

lbs,  Uao  .6\j 

93, 09o  .o9 

American  Surety             ...     .                        .  _ 

Columbian  JNational  Lite  (Accident)..           ..  ... 

214,528.06 
2,161,074.69 

o4Z,o9U .16 
1,649,337.20 

479,820.37 

677,310.36 

125,454.05 
675.795.50 

yo, 40/  Al 

276,108.41 

AAA    Oni    1 Q 

444, 301 .lo 

Continental  Casualty   _.. 

159,209.83 

9  007  C70  f;o 

0  fiOft   90t;  71 
UZD, O^O  .  t 1 

1,067,850.39 

1  9Q-|    onr  /JO 

1 ,  ool ,  -iUo  .49 

Employers'  Liability   . 

Fidelity  and  Deposit..                 .  .    .    .    . 

Ceneral  Accident          ..     .       .   .  

General  Indemnity.                      _     .  .  _  _ 

Georgia  Casualty.  _   

25,281.96 
1 7n  Qon  OA 
1/0,  oM  .90 

19,848.93 
0/ ,  i^yj  .00 

1,139,037.-55 

1    907   179  19 

Hartford  Accident  and  Indemnity   ... 

Hartford  Steam  Boiler                              ...  _   

T  l/-^^rrlo    T>1q+^:i  (^looo 

London  Guarantee  and  Accident.  _ 
Maryland  Casualty  .   .  _  

168,201 .42 
680,328.44 
*1, 818, 577. 69 
132,425.13 

292,828.13 

66,820.93 
349,171 .28 

44,967.99 

1,667,057.60 
2,422,742.90 
784,198.72 

Massachusetts  Bonding  and  Insurance    

Metropolitan  Casualty                   ....    .    ....  .. 

Metropolitan  Life  (Accident).  .  .     .  _ 

National  Casualty        .  .  .       

746  133  37 
1,018, '670  .'30 
233,578.95 

National  Life  of  America  (Accident)     _      _  _     __  . 

85,873.09 

501,791.69 

New  York  Plate  Glass  

North  American  Accident..  ....   ....     _  ... 

1,420,874.56 
367,079.47 

1,536,295.85 
705,370.63 

965,578.96 

Ocean  Accident  and  Guarantee.  

Pacific  Mutual  Life  (Accident)..     ....       .        ._  . 

117,032.56 
598,368.84 

1,808,184.14 

Provident  Life  and  Accident       ...     .  .     ..     ..  . 

Preferred  Accident.. _  ... 

286,093.46 

701,671.74 

Eoval  Indemnity          ...  ..     

273,544.22 
1,451,415.02 
4,510.539.03 

62,257.72 
504,831.36 
199,429.25 

94,596.50 
355,926.13 
987,160.23 

62,319.27 
267,191.54 
75,931.10 

1,428,345.57 
999,546.02 
5,287,532 .59 

43,393.91 
932,143.78 
2,387,715.42 

Standard  Accident.   .    ...... 

Travelers  (Accident).-  .       .       .    ...    .  ... 

Travelers  Indemnity  Co..  .  .  .   

LTnited  States  Casualty   ... 

United  States  Fidelity  and  Guaranty..              .    ..  . 

Totals  

25,351,413.27 

7,134,859.37 

34,045,659.84 

*Accident  and  Health. 
IMinus. 


(Ixviii) 


INCOME. 

DO  BUSINESS  IN  THIS  STATE)  FOR  THE  YEAR  ENDING  DECEMBER  31,  1916 


Received 


Workmen's 
Compensation 

Fidelity 

Suret 

Plate-glass 

Steam- 
boiler 

Burglary 
and  Theft 

Credit 

$  266,544.88 
4,960,626.02 

$  291,302.32 

$  984,119.74 

$  237,573.86 

$  

$  409,109.60 

$  

690,766.68 

1,629,706.59 

2,205,984.26 

359, 731 .30 
4,794,522.64 
2,229,442.55 

571,743.21 

690,275.85 

83,186.53 
296,075.06 
1,139,802.20 

6,437.32 
390,118.82 
2,205,704.60 

114,830.24 
402.193.84 
373,742.85 

78,539.00 
472,391.40 

254,816.18 
.595,113.50 
2.38,803.62 

51,118.74 
18,271  4.'^ 

332,845.37 
1,393,471.96 

171 .00 
342,409.52 

29,724.76 
97,749.77 

12,886.29 
273,165.47 

182,924.89 

1,8.34,402.57 

556,204.80 

2.749,521.08 
3,004,887.26 
932,101 .02 

25,456.23 
381,069.82 

139,658.29 
352,097.09 
232,762.18 
8,674.25 

339,813.19 

203,300.23 
292,067.78 

841,603.80 
527,636.79 

283,648.83 
178,821.57 
513,728.49 

1,628,586.38 

2,547,259 .83 

503,457.72 

561,224.7? 

115,485.27 

361,393.41 

102,731 .44 
600,527.60 

111,850.33 

 1  — —  

2,482,770.72 

69,719.32 

102,529.81 

170,034.08 

232,552.82  382,935.68 

1 

3,116.54 

25,408.19 

46,422.16 

137,029.07 

1,674.634.48 
1,275,051 .00 
8,296,166.37 

254,094.31 
735,604 .08 
2,591,821.93 

199,418.09 

226,455.81 

134,481 .83 

107,285.41 

235,845.87 

85,843.28 
63,750.73 
155,457.31 

327,459.35 
144,144.67 

190,167.98 
101,124.38 
375,529.39 

1,473,914.97 

2,974,541.84 

40,140,197.34 

7,630,897.82 

13,660,258.90 

4,033,541.01 

3,440,782.53 

4,454,034.20 

1,413,565  .55 

(Ixix) 


TABLE  No.  XVIII— 

SHOWING  INCOME  OF  FIDELITY  AND  CASUALTY  COMPANIES  (LICENSED  TO 


Name  of  Company 

Premiums 

Sprinkler 

Physicians' 
Defense 

Fly-wheel 

3?f        A     -1      +       r1  T  *  1  + 

$  110,636.06 

1  

%  6,958.86 

/Ffno    T.ifo   (  \  r»n\Aci-r\-i\ 



American  National  Life  (Accident)   

18,714.53 
127,510.22 

Fidelity  and  Casualty. _  .  _  _        _           _  _ 

n          1  \     •  1  + 

Hartford  Accident  and  Indemnity       _  .  _ 

139, 883  ..34 

Maryland  Casualty          _  _ 

14.3,988.17 

30,035  .44 

47,917.05 

Massachusetts  Bonding  and  Insurance  _  ,  _____ 

Metropolitan  Casualty.                          —  - 

T  *f     /  \  'A 

National  Casualty_     ___  -  

N^ational  Life  of  America  (Accident)  . 

New  Amsterdam  Casualty  .        _       .    .       .  _ 

New  York  Plate  Glass  

North  American  Accident     .  _  _                 .  .  .  .  _ 

Ocean  Accident  and  Guarantee               .  .        .  .  _ 

20,786.74 

Pacific  Mutual  Life  (Accident)              _  .        .  . 

Provident  Life  and  Accident...  

Preferred  Accident 

Reliance  Life  (Accident).      .                    .  _  .     .  . 

Royal  Indemnity.. 

53,016.72 

Standard  Accident           .        .  _  .  _     _  .     .  .  _  _ 

Travelers  (Accident).                     _     _  .     .  . 

Travelers  Indemnity  Co.  ..... 

6,587.51 
tG47 .93 

United  States  Casualty            .     _  . 

United  States  Fidelity  and  Guaranty               .    . .  _ 

Western  Live  Stock  Co                  .    _ 

Totals  

254,624.23 

30,035.44 

422,322.90 

tMinus. 


(Ixx) 


INC  OME— Continue  d . 


DO  BUSINESS  IN  THIS  STATE)  FOR  THE  YEAR  ENDING  DECEMBER  31,  1916. 


Received 

Total 
Premiums 

Interest, 
Dividends, 
and  Rents 

All  Other 
Items 

Total 
Income 

Automobile 
and  Team 
Property 
Damage 

Workmen's 
Collective 

Live 
Stock 

$  1,284,498.18 

$ 

$  

$4,395,150.77 
11,975,423.65 

$  180,526.27 
412,227.87 
56,910,09 
12.68 
512,099.23 

$2,163,904.35 
760,229.41 
72.22 
5,956,526.55 
310,639.10 

$  6, 739, .581 .39 
13,147,880.93 
747,748.99 
6,218,330.42 
4,658,429.18 

339,982.11 
3,599,610.51 
10,094,403.38 
10,667,720.76 
7,347,066.22 

4,463,190.54 
.34,497.35 
1,864,041.14 
4,605,666.06 
2,305,943.11 

6.53,830.28 
5,700,650.50 
9,559,547.29 
5,212,729.04 

735,907.45 

293,828.20 
5,665,317.84 

797,129.13 
1,061, 102  ..30 
2,616,115.65 

643,090.99 
1,644,337.51 
6.26S.7fi3..53 

9,024.48 

690,766.68 
261,791.19 
3,835,690.85 

339,982.11 
3,403,695.45 
9,606,973.87 
9,673.428.11 
6,569,555.74 

3,525,845.52 
18,271 .43 
1,802,734.31 
4,307,228.44 
1,974,285.91 

556,204.80 
5,440.995.63 
9,074,824.09 
4,859,319.87 

699,795.86 

292,828.13 
4,679,303.93 

746,133 .37 
1,018,670.30 

51,507.56 
322,229.55 
614,212.10 
525,378.76 

94,978.76 
16,225.92 
60,637.33 
98,212.62 
281.846.83 

47,474.28 
222,180.09 
372,137.35 
135,472.32 

36,100.09 

144,407.50 
165,199.96 
380,080.55 
252,131.72 

842,366.26 

536,232.41 
251,718.71 
215,655.98 

280,694.23 

5,964.88 
1,039  ..37 
324.11 

839.67 

238,711.39 
265,464.63 

4,227.06 

669.50 
200,225 .00 
49,810.37 

50,151 .20 
37,474.78 
112,585 .85 
217,936.85 
11.50 

1,000.07 
593,089.92 
36,707.18 
42,432 .00 
314,544.20 

3,154.78 
186,022.00 
10., 5.39  81 

206,299.29 

263,108.40 
315,051.96 
93,154.12 

21,358.49 
18,981 .82 

392,923.99 
14,288  .58 

81,217.04 

34,918.75 

111,506.80 

39,408.61 
37,440.95 
234,834.45 
123,991 .46 
13,125.64 

133,717.66 

600,527.60 
1,420,874.56 
6,023,389.27 
2,134,664.69 

705,370.63 

2,427,689.38 

1  

268,457.61 

1,256.32 

54.087  69  2.312.743.84 

19,174.93 
4,536.56 

737,671.20 
2,565,943.60 

262,369.26 

297,628.16 
210,817.73 

731 .23 
5,011.05 
15,606.77 

4,725,983.89 
4,297,766.95 
19,097,004.99 

160,302.70 
237,495.64 
849,219.62 

129,590.75 
139,282.25 
356,564.99 
20,027.28 

4,886,286.59 
4,615,382.90 
19,959,752.28 

2,111,360.24 
2,809,573.96 
11,520,869.55 
141,351.58 

80,120.31 
13,527.67 

4,828.56 
6,840.83 
535,956.91 
1,890.00 

944.817.60 
101,174.40 
313,943  .96 

1,976,940.93 
2,663,450.88 
10,628,347.65 
119,434.30 

2,723.21 
80,062.48 

i  19^434 '.30" 

6,220,715.77 

201,768.62 

325,733.59 

148,760,410.38 

7,034,091.07 

13,552,875.09 

169,347,376.54 

(Ixxi) 


TABLE  No.  XIX— 


SHOWING  DISBURSEMENTS  OF  FIDELITY  AND  CASUALTY  COMPANIES  (LICENSED 


Name  of  Company 

Losses 

Accident 

Health 

Liability 

Workmen's 
Compen- 
sation 

Mtna  Accident  and  Liability   _ 

Mtna  Life  (Accident)               .  -           .  .  - 

American  Credit  Indemnity-   

$  1,067.56 
1,007,105.37 

$ 

338,540.79 

$  188,858.88 
1,529,171.40 

$  40,548.84 
2,469,291.79 

American  National  Life  (Accident)  _ 

77,825.86 

56,373.09 

Columbian  National  Life  (Accident)  . 

121,845.39 
824,798.73 
128.963.73 
637,656.55 
165,369.87 

37P,562.98 

69,078.18 
322,543.34 

40,623.96 
754,501.62 
118,430.83 

212,468.07 

Continental  Casualty..  

37,838.31 
1,210,603.90 
893,728.69 
536,191.41 

878,904.91 

141,670.40 
2,236,236.68 
1,045,032 .82 

470,893.76 

415,214.32 

Employers'  Liability  ...  _            _     .  _. 
fidelity  and  Casualty  .  .... 

Fidelity  and  Deposit   ... 

General  Accident  ... 

General  Indemnity.. .  _    .  ...   

Georgia  Casualty.    .               .   . 

Hartford  Accident  and  Indemnity  

Hartford  Steam-boiler.      .      .       _  . 

22,989.07 
82,825.54 

10,560.82 
26,126.24 

354,312.66 
372,746.91 

149,912.78 
549,755.58 

Lloyd's  Plate-glass.                      .    ..    .  . 

London  Guarantee  and  Accident   . 

Maryland  Casualty..  .     _  . 

63,503.95 
304,422.79 
*845,867.73 
50,099.86 

*230,290.17 

41,263.12 
141,157.56 

653.588.57 
1,101,704.29 
454,183.05 

1,182,787.73 
1,153,211.61 
502,218.19 

Massachusetts  Bonding  and  Insurance.  _. 

Metropolitan  Casualty          .  .  ... 

21,786.83 

Metropolitan  Life  (Accident)  ._. 

National  Surety         .  ....... 

National  Casualty.-  . 

*329,845 .76 
*353,718.83 
90,307.58 

National  Life  of  America  (Accident)        -  . 

New  Amsterdam  Casualty  .    .  .   

New  York  Plate-glass    

45,294.05 

326,424.51 

279,471.04 

North  American  Accident  

Ocean  Accident  and  Guarantee  

Pacific  Mutual  Life  (Accident).. _    .-  .  .  ... 

560,489.91 
150,429.44 
666,342.42 
338,168.07 

356,931.29 

55,260.46 
234,540.38 

800,440.85 

944,360.15 

Provident  Life  and  Accident.  -       -.     .  .  _ 

Preferred  Accident-- 

119,920.78 

179,398.35 

36.00 

Reliance  Life  (Accident)              ..    . 

Royal  Indemnity   .. 

130,701.85 
642,439.28 
1,863,388.20 

24,956.77 
208,654.66 
72,468.77 

42,128.10 
152,399.92 
410,4.54.23 

25,463.30 
134,995.27 
33,4C4  .02 

605,258.13 
327,167.85 
2,296,024.91 

5,363.05 
437,595.93 
868,416.96 

787,760.00 
518,332.81 
4,048,487.58 

39,520.90 
310,745.84 
1,312,262.03 

Standard  Accident.           ..-  - 

Travelers  (Accident)  __    -_  _ 

Travelers  Indemnity.  ....... 

United  States  Casualty.    .  - 

United  States  Fidelity  and  Guaranty- - 

Western  Live  Stock  Co...  .     .  • 

Totals  

10,726,037.93 

3,407,314.96 

14,057.923.52 

18,603,750.85 

*Accident  and  Health. 


(Ixxii) 


DISBURSEMENTS. 

TO  DO  BUSINESS  IN  THIS  STATE)  FOR  THE  YEAR  ENDING  DECEMBER  31,  1916. 


Paid 


Fidelity 

Surety 

Plate- 
glass 

Steam- 
boiler 

Burglary 
and  Theft 

Credit 

Sprinkler 

flt         01 o  no 

«        ir\K   1C7  H/l 
#       lUO,  1S(  .U4 

$  114,785.59 

It 

$  

rjP           101  ,  OOU  .lU 

-IP  

'JP       OZ  ,001  .ZD 

18(1  178  Qfi 
loyj ,  1/0  ,i7\j 

049,45/ .Uo 

070  QH?  fil 

z/y , ou/ .01 

1A   QQQ  71 
ID, 000  .  ( 1 

Al    HOC  C7 

369,903.75 

27,452.17 

I7K    KQO  1Q 
1/0, OoZ  .  10 

214,467.72 

2  234  76 
ov , uyo .ou 

fis  1  fin 
DO , lou .oy 
ICS  ^4.0  (;q 

90,594.82 

,  ^  i7  /  .00 

4:DU,  0/1  .10 

20,670.27 

Qzt  fi07  Ofi 
04, oZ/ .Zo 

  — 

7,893.62 
lui ,  o^t:  .yo 

lO, DiO  ./o 

Qr>  7QQ  fiQ 

ou, /yy  .Do 

114,360.21 

Of.9  n7 
zoo, OOo .u/ 

487.28 
22,149.00 

49,783.61 
114,849.75 
72,325.75 

2,085.98 


AO  Q1 Q  zll 
t^A    Af\A  Q1 

04,494  .ol 

0A7  Ot^P.  flQ 

zi / , zoo .uy 
019  Pioo  on 
zio , ozy  .zu 

122,188.40 
104,575.23 
273,436.80 

fin  1  HA  t^n 
ou,  luir  .ou 

436,617.43 

357.561.34 

152,771.13 

7.030.92 

29,892 .02 

66,649.84 
311,566.06 

38,711.06 

10,586.32 

52,313.94 

2,509.90 

86,121.86 

78,802.27 

497.04 

1 , 604  .58 

6.94 

41,506.59 

22,459.78 

71,594.58 

71,329.71 

21,632.82 

94,360.96 

26,861  ..53 
28,984.74 
71,540.79 

25,647 .31 
3,811.34 

20,564.73 
43,692 .36 
77,599.50 

15  .00 

422,6.6.72 

770,25?  .45 

1,866,775  .49 

2,610,020.54 

1,980,527.21 

231,927.92 

1,404,197.52 

261,067.21 

92,680.76 

(Ixxiii) 


TABLE  No.  XIX— 


SHOWfNG  DISBURSEMENTS  OF  FIDELITY  AND  CASUALTY  COMPANIES  (LICENSED 


Name  of  Company 

Losses 

Fly-wheel 

AiitomobilG 
and  Team 

Damage 

Workmen's 

CollGCt'lVG 

_         A     •  J     i       J  T  •  u-i-j. 

$  

.1  453,468.91 

•1  

3,118.14 

1        u-        XT   +•         }  J  ■(     /  \      ■  A  4-\ 

Contirental  Casualty                      _  - 

11,495.51 
153,729.03 
81 , 930 .33 
85,271.52 

135,674.27 

2,006 .06 
369  .76 
736 .95 

Employers'  Liability —     _  _ 

Fidelity  and  Casualty   — 

13,575  .68 

Fidelity  and  Deposit, 

569 .6? 

106,613.43 
94, 171 .60 

5,954  .05 
7  .00 

Hartford  Steam-boiler. _     _        _    _  __ 

4,151 .36 

11  Til 

83,057.74 
19,845.46 
35,692.72 

16,501 .42 
108, 695  .54 

*18,231.95 

Massachusetts  Bonding  and  Insurance- 

Metropolitan  Casualty           .                      .     .  _ 

,               ,.          T  -f     ^  A      •  1  +\ 

National  Casualty  

National  Life  of  America  (Accident) 

34,715.55 

21,344.45 

New  York  Plate-frlass-    _        ...  _  _              _  . 

North  American  Accident-          _     _  _  -   

Ocean  Accident  and  Guarantee          _  - 

407.78 

88,070.01 

218.48 

Pacific  Mutual  Life  (Accident)            _  _    _ 

Provident  Life  and  Accident              .    .  _  

Preferred  Accident  

82,311  .12 

Reliance  Life  (Accident)    

Royal  Indemnity 

4,689.49 

103,469 .46 
77,182.12 

249 .42 
2,9.52.78 
6,720.43 

Standard.  Accident                        _  .    -  - 

Travelers  (Accident)           _  -  .     _  __ 

Travelers  Indemnity  

682  .45 

329,400.24 
38,768.21 
•  111,412.33 

United  States  Casualty                  .  _ 

982.18 
54,033.62 

United  States  Fidelity  and  Guaranty                .  ...  . 

Totals  

41,738.71 

2,126,279.56 

224,459 .91 

*Ph\'sicians'  Defense. 
tH.  O. 


(Ixxiv) 


DISBURSEMENTS— Continued. 


TO  DO  BUSINESS  IN  THIS  STATE)  FOR  THE  YEAR  ENDING  DECEMBER  31,  1916. 


Paid 

Live 
Stock 

Total 
Losses  Paid 

Commissions 

Dividends 

Salaries  of 

Officers 
and  Agents 

All  Other 
Expenditures 

Total 
Disbursements 

$  

$  1,115,584.10 
5,347,227  .49 
180,178.96 
134,198.95 
628,794.84 

190,923.57 
1,340,352.35 
3,882,198.39 
3,930,820.82 
2,517,695.13 

2,041,691 .71 

S  995,445.96 
'2,526,978.56 
167,600 .87 
74,872.-50 
622,953.39 

101,237.00 
875,271.57 
1,817,881.04 
2,351,761.84 
1,649,975.29 

880,634.15 

$  100,000.00 
250,000.00 
35,000.00 

""'30o^6oo'oo" 

$  493,384.49 
942,860.41 
69,061 .35 
17,096.05 

1,267,178  .07 

32,596.91 
479,921.95 
343,393.11 
1,014,105.67 
1,170,013 .45 

282,004.38 
2,605.00 
61,266.04 
385,336.00 
414,375  .02 

85,491 .77 
443,874.48 
595,909.31 
657,503.12 
106,526.07 

22,325.33 
806,666.01 

75,114.20 
197,033.85 
L27,292.00 

186,587.35 
425,293.99 
204,444.31 
55,579.13 

241,084.55 

$  551,941.19 
2,284.374.74 

120,985.56 
1,907,222.09 

956,253.49 

33,983.96 
430,511.54 
1,354,705.94 
1,716,099.70 
1,329,400.08 

1,026,090.23 
3,445.98 
327,531.40 
561,740.30 
737,865 .37 

74,566.23 
781,144.65 
1,489,560.59 
1,000,238.89 

78,755.73 

13,636.75 
519,978.72 

99,595.61 
124,957.13 
395,723.83 

OO, yol  .00 
311,786.57 
753,205.91 
250,328.15 

01,893.48 

224,630.12 

$  3,256,355.74 
11,351,441.20 
572,826.74 
2,133,389.59 
3,775,179.79 

358,741.44 
3,186,057.41 
7,714,885.73 
9,262,788 .03 
7,147,033.95 

4,230,420.47 
6,050.98 
1,507,524.10 
3,189,169 .48 
1,799,964.80 

650,389.12 
4,531,363.70 
7,788,169.54 
5,096,443.95 

790,313  .39 

266,252.25 
3,633,504.71 

791,643.60 
1,063,267.91 
2,179,841.28 

0/c , oyo  . / 1 
1,572,259.82 
5,176,545.12 
2,143,807 .47 

673,329.95 

1,996,167.40 

60,000.00 
t316,707.25 
250,000.00 
480,000.00 

65,678.07 
8,073.70 

678,906.70 
1,377,103.56 
188,511.57 

263,338.07 
2,093,059  .40 
3,464,204.05 
2,292,886.68 

345,323  .49 

230,290.17 
946,949.90 
329,845.76 
353,718.83 
939,841 .02 

911    SRA  Ofi 
uil  ,  .JuD  .UO 

560,489.91 
2,269,521.46 
900,882 .80 
338,168.07 

782,212.69 

421,787.56 
299,212.84 

176,993.05 
1,081,621 .80 
1,963,495.59 
1,145,815.26 

223,708.10 

18,032.40 

160,000.00 

50,000.00 
1131,663.37 
275,000.00 

36,000.00 

1,029,889.08 
271,088.03 
392,558.10 
505,954.93 

473,395.99 
1,239,450.50 
658,152.21 
201,689.27 

580,240.04 

330,021.00 
16,000.00 

111,029.50 
(cn  ofifi  nn 

OU ,  UUl)  .uu 

40,000.00 
t489,C73.26 
130,000 .00 
16,000.00 

168,000.00 

1,955,634.30 
1,720,474.76 
8,625,075 .35 

498,460.28 
1,208,245.53 
3,794,072.19 
46,632.68 

1,019,620.22 
1,025,374.23 
3,524,909.56 

372,399.53 
577,074.61 
2,012,629.99 
33,281.62 

386,670 .42 
373,740.31 
1,740,245 .39 

163,029.20 
218,232.05 
1,512,650.75 
20,027.38 

680,871.67 
571,966.46 
3,464,165.01 

345,483.12 
391,828.85 
1,406,440,33 
17,344 .31 

4,042,796.61 
3,791,555.76 
17, 814,. 395  .31 

1,459,372.13 
2,470,401.54 
8,965,793.26 
117,285.99 

46,632.68 

100,000.00 
460,000.00 

80,000.00 
75,020.50 
240,000.00 

120,384 .45 

57,825,086.59 

32,370,817.20 

4,767,547.28 

15,787,811.56 

26,439,215.34 

137,190,477.97 

TABLE  No.  XX— 


SHOWING  ASSETS  OF  FIDELITY  AND  CASUALTY  COMPANIES  (LICENSED  TO 


IN  am6  01  L^onipRny 

Real  Estate 

Loans  on 
Mortgages 

Loans  on 
Collaterals 

Mtna,  Accident  and  Liability 

1 

$  1,589,050.00 
2,771,870.00 

$  767,014.63 
15,480.00 

.i^ltna  Life  (Accident)  .  __. 

9,018.93 

American  Credit  Indemnity.,  .  .             .   _ 

American  National  Life  (Accident) 

American  Surety 

Columbian  National  Life  (Accident),.    .  .  

3,415,000.00 

75,821.89 

205,116.28 

Continental  Casualty 

75,000.00 

601,350.00 

Fidelity  and  Casualty 

1,293,833.45 
2,694.848.59 

186,297.81 

1 

Fidelity  and  Deposit 

1.34,360.67 
12,000.00 

General  Accident 

General  Indemnity  .  

Georgia  Casualty            ......            _        ..  _ 

375,000.00 

250,616.6] 
190,000.00 
1,554,570.00 

74,250.00 
4,500.00 

Hartford  Accident  and  Indemnity 

Hartford  Steam-boiler 

90,000.00 
275,000.00 

Llovd's  Plate-glass..  .   

London  Guarantee  and  Accident   . 

Maryland  Casualty...        .  .     .        ...  .... 

1,464,696.15 
7,000.00 

Massachusetts  Bonding  and  Insurance 

Metropolitan  Casualty 

Metropolitan  Life  (Accident) 

National  Surety..  .              ....                .  .  . 

1 0A    A  f\f\ 
iUO, iOO .UU 

115,419.45 
42,000.00 

44,180.25 
4,000.00 

National  Casualty...  ...   .   

New  Amsterdam  Casualty.  ...    

142,300.96 

115,500.00 

41,000  .CO 
285,850.00 
114,000.00 
1,563,775.79 
122,450.00 

75,000.00 

5,000.00 

New  York  Plate-glass   ... 

North  American  Accident-  .     .    .    ..    ... 

37,000.00 

Ocean  Accident  and  Guarantee          .....       .  ..  . 

Pacific  Mutual  Life  (Accident)                 ...  ...   

122,500.00 
14,000.00 

Provident  Life  and  Accident  ...  .        ...  .. 

Preferred  Accident  .  _   

Reliance  Life  (Accident)                                      .  . 

Royal  Indemnity                         .....   . 

140,250.00 

10,777.34 

Standard  Accident               .  .  

Travelers  (Accident).     

363,710.00 
28,100.00 

Travelers  Indemnity  Co     . 

455,553.00 
176,000.00 
18,800.00 
266,614.08 

United  States  Casualty.   ...    .              ..  ... 

250.00 
720,608.11 

United  States  Fidelity  and  Guaranty                  ...  . 

29,399.00 

Western  Live  Stock..  .       ..  ..... 

Totals..   

10,855,609 .00 

10,850,1.35.14 

1,646,277.50 

*Minu3  credit  balance. 
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ASSETS. 

DO  BUSINESS  IN  THIS  STATE)  FOR  THE  YEAR  ENDING  DECEMBER  31,  1916. 


Bonds  and 
Stocks 


S  2,890,912.31 
5,965.997.50 
1,200,768.6.3 


4.015,967.88 


622,780.39 
8,822,195.00 
9,966,945.69 
6,066,198.08 

2,217,339.39 
390,719.41 
388,600.47 
2,664,000.00 
4.327,496.70 

474,077.91 
4,670,746.50 
6,842.529.41 
3,371,707.15 

783,006.28 


8,606,893.73 
278,706.82 


1,804,718.80 

739,722.86 
403,457.59 
5.734,750.00 
100,000.00 
90,483.92 

3,465,056.00 
3,994,427.18 
5,206,729.30 


Cash  in  Office 
and  Banks 


1.663,954.66 
2,828,268.68 
114,952.82 


1,149,819.8/ 


Interest  and 
Rents  Due 
and 
Accrued 


Outstanding 
Premiums 


All  Other 
Assets 


144,480.94 
2.39,375.63 
6V2.479.89 
1,4:5,570.79 

93,490.63 
17.592.74 
170,745.69 
518,999.58 
305,863.09 

30,375.17 
.347,468.46 
421,268.87 
585,903.01 

28,103.58 


393. 

35 
86, 
321, 
143 

47: 

147, 
649 
256, 


,983.36 
062  .52 
200.00 
070.95 

713.16 
775.19 
636.78 
093  .46 
013  .35 

903  .49 
022.78 
455  .o5 


77,766.79 
170,169.75 
13,873.06 


40,506.25 


17,428.18 
114,447.15 
95,722.39 
1.693.34 

21,985  .20 
5,520.13 
10,186.15 
41.737  .89 
98,141.14 

5,109.46 
78,445.56 
51,469.45 
42,847.35 

7,211.67 


30,379 .41 
6,644.52 


14,864.06 

4,251.55 
18,981.42 
93,201 .44 
31.028.63 

3,243.60 

42,767.35 
61,852.93 
97,706.86 


708.496.28 
1,549,132.63 


22,562.32 
484,496.83 

73,355.30 
900,567.87 
2.347,686.90 
1.566,951.68  j 
1,183.222.31 

669,950.71 
442 .50 
477,420.64 
919,931.96 
388,276.03 

87,027  .20 
1,262,871.36 
1,408,220.99 
744,356.66 
149,487.07 

234 .00 
962,208.57 
6,285.00 
22,156.36 
519,495.96 

157,018 .08 
45,763.42 
906, 664  .54 
4.34,160.21 
64,915.33 

492,426.84 
970,498.79 
578,624.80 


58,059.76 
7,183.61 
50.987.96 
4,313,492.54 
478,168.74 


129.061 .89 
1.000.00 
192,862.13 
278,753.07 

7,014.64 


6,072.61 
59,262.32 
40,940.79 


102,062.83 
56,022.13 
108,632.66 
944.64 


218.370.35 
3,741  .34 
14,272,409.31 
66,084.21 


106,696.32 
*6,492  .45 
*1,589.64 

247.16 
102,159.24 
57,430.38 


Total  Assets 


S  7,755,254.43 
13,317,721.10 
1,380,582.47 
4,336,054.86 
9,864,897.74 

73,355.30 
2,490,669.27 
11,524,704.68 
13,788,795.23 
11,834,646.85 

3, 208. 078'. .38 
414,274.78 
1.678,642.17 
4,-393,931.75 
6,805,287.75 

945,839.74 
6,466.094.71 
10, 298, 60S  ..33 
4.865,579.15 

968,753.24 

234  .00 
12,813,590.12 
363,440.20 
14,294,765.67 
3,061,034.94 

977,705.65 
877,827.62 
7, 276, 949  .C8 
2,388,065.54 
340,516.56 

4,223,400.84 
5,777,960.92 
6,347,974.33 


20,146,727.00 

2,575,456.69 
2,739,125.00 
8,823,441.80 
47,475  .00 


1,560,636.51 


125 
l,5o5 
53 


308  .35 
862.47 
191.07 
914  .38 


223,329.95 

45,567.67 
22,185.72 
121,565.63 
7,004.05 


2,890,496.30 

3.30,292.19 
405,252.98 
1,608.056.18 
18,174.18 


2,500.00 
39, 387  ..84 
385,996.50 


25,185,055.20 

3,524,777.90 
3,508,064.01 
13,243,058.29 
393,181.69 


1.30,4.39,160.39 


18,944, 


1,778,835.70 


25, 35;, 180. 97      21,137,618.22  221,009,374.49 
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TABLE  No.  XXI— 

SHOWING  LIABILITIES  OF  FIDELITY  AND  CASUALTY  COMPANIES  (LICENSED 


Name  of  Company 


Unpaid  Claims 
and  Expense 
of  Settlement 


Mtna  Accident  and  Liability  

^tna  Life  (Accident)  

American  Credit  Indemnity  

American  National  Life  (Accident). 
American  Surety  


Columbian  National  Life  (Accident). 

Continental  Casualty  

Employers'  Liability  

Fidelity  and  Casualty  

Fidelity  and  Deposit  


General  Accident  

General  Indemnity  

Georgia  Casualty  

Hartford  Accident  and  Indemnity 
Hartford  Steam-boiler  I.- 


Lloyd's Plate-glass  

London  Guarantee  and  Accident  

Maryland  Casualty  

Massachusetts  Bonding  and  Insurance. 
Metropolitan  Casualty  


883,138.95 
3,922,519.51 
259,702 .38 
11,141.61 
814,826.36 

65,805.45 
300,610.62 
3,881,310.00 
3,449,-/05.20 
2,215.044.15 

991,449.15 


Metropolitan  Life  (Accident)  

National  Surety  

National  Casualty  

National  Life  of  America  (Accident). 
New  Amsterdam  Casualty  


New  York  Plate-glass  

North  American  Accident  

Ocean  Accident  and  Guarantee. 
Pacific  Mutual  Life  (Accident).. 
Provident  Life  and  Accident  


Preferred  Accident  

Reliance  Life  (Accident) . 

Royal  Indemnity  

Standard  Accident  

Travelers  (.Occident)  


Travelers  Indemnity  

United  States  Casualty  

United  States  Fidelity  and  Guaranty. 
Western  Live  Stock  


Totals. 


354,163.14 
831,359.00 
67,528.30 

51,597  .44 
2,587,790.60 
2,658,968  .82 
1,039,981 .02 

59,052.77 

5,OCO.O0 
1,079,726.62 
26,970.00 
48,179.99 
572,075.11 

44,524.85 
156,389.70 
2,126,035.99 
236,078.76 
30,675.00 

560,548.41 


1,141,055.09 
2.122,889.10 
6,679,352.36 

529,441 .36 
756,829.00 
3,058,370.36 
8,335.00 


43,663,226.17 


(Ixxviii) 


LIABILITIES. 

TO  DO  BUSINESS  IN  THIS  STATE)  FOR  THE  YEAR  ENDING  DECEMBER  31,  1916. 


Other 
Liabilities 


428,332.03 
850,498.70 
26,408.32 
3,343,871 .47 
493,538.55 

35,476.70 
419,869.81 
1,390,362.11 
1,621,524.80 
1,048,078.81 

229,225.41 
321 .74 
187,619.36 
660,489.48 
244,624.75 

95,244  .43 
961,046 .84 
520,320.68 
383,095.69 

59,498.53 

5,174  .47 
534,366.33 
12,500.00 
13,356,525.54 
214,771.93 

67,240.19 
42,822.43 
1,462,719.04 
230,787.63 
14,712.48 

771,234.61 


Total 
Liabilities, 
Except  Capital 
and  Surplus 


3,457,560.05 
9,199,610.99 
643,105.54 
3,397,356.56 
3,575,822.99 

238,009.37 
1,890,669.27 
9,109,032.73 
10,458,052.97 
6,605,184.16 

2,541,394.92 
29,047.57 
1,201,943.93 
3,322,208.54 
3,050,716.73 

440,702.82 
5,424,344.55 
7,237,608.31 
2,992,191 .47 

462,772.64 

22,852.88 
4,394,816.82 

56,970.00 
13,454,750.78 
1,718,321 .82 

428,441 .23 
444,793 .28 
5,951,826.28 
1,313,065.54 
86,141.69 

2,523,400 .84 


Cash  Capital 


1,000,000.00 
5,000,000.00 
350,000  .00 
250, 000 .CO 
5.000,000.00 


300,000.00 
200,000.00 
1,000,000.00 
3,000,000.00 

250,000 .00 
200,000.00 
300,540.00 
800,000.00 
2,000,000 .00 

250,000.00 
250,000.00 
1,500.000 .00 
1,500,000.00 
200,000.00 


Surplus 


$  3,297,694.38 
1,618,110.11 
387,476.93 
688,698.30 
1,289,074.75 


300,000.00 
2,215,621 .95 
2,330,742.26 
2,229,462.69 

416,683.46 
185,227.21 
176,158.24 
271,723.21 
1,754,571.02 

255,136.92 
791,750.16 
1,561,000.02 
376,387.68 
305,980.60 


4,000,000.00 
200,000.00 
500,000 .00 

1,000,000.00 

200,000.00 
200,000.00 

'i^ooo^ooo'.oo" 

150,000.00 
700,000.00 


4,418,773.30 
106,470.20 
340,014.89 
342,713.12 

349,264.42 
2.33,034.34 
1,325,122 .80 
1,117,545.50 
10i,374.87 

1,000,000.00 


Surplus  to 
Policyholders 


$  4. 297, 694  ..38 
6,618,110.11 
737,476.93 
93*^,698.30 
6,289,074.75 


600,000.00 
2,415,621 .95 
3,330,742.26 
5,229.462.69 

666,683.46 
385,227  .21 
476,698.24 
1,071,723.21 
3,754,571 .02 

505,136.92 
1,041,750.16 
3,061,000.02 
1,876,387.68 

505,980.60 


8,418,773.30 
306,500.20 
840,014.89 

1, ,342, 713  .12 

549,264 .42 
433,034.34 
1,325,122.80 
2, 117, 545  ..50 
254,374.87 

1,700,000.00 


Total  Liabili- 
ties, Including 
Capital  and 
Surplus 


$  7,7.55,2.54.43 
15,817,721.10 
1,380.582.47 
4,336,0.54.86 
9,864,897.74 

238,009.37 
2.490,669.27 
11.524,704.68 
13,788,795.23 
11,834,646.85 

3,208,078.38 
414,274.78 
1,678,642.17 
4,393,931.75 
6,805,287.75 

945,839.74 
6,466,094.71 
10,298,608.33 
4,868,579.15 

968,753.24 

22,852.88 
12,813,590.12 
363,470.20 
14,294,765.67 
3,061,034.94 

977,705.65 
877,827.02 
7,276,949.08 
3,430,611 .04 
340,516.56 

4,223,400.84 


1,038,651.62 
294,469.98 
2,858,955.70 

122,466.01 
242,246.44 
663,394.79 
6,986.66 


4,174,412.19 
4,068,518.60 
16, .596, 691 .38 

1,828,363.89 
2,208,064.01 
8,5.54,255.95 
72.466.43 


1,600,000.00 
1,000,000.00 
6,000,000 .00 

1,000,000 .00 
500,000.00 

3,000,000.00 
225,000 .00 


603,-548.73 
1,279,455.73 
2,588,363.82 

696,414.01 
800,000.00 
1,688,802  ..34 
95,715.26 


1,603,548.73 
2,279,4.55.73 
8,588,363.82 

1,696,414.01 
1,300,000.00 
4,688,802.34 
320,715.26 


5,777,960.92 
6,347,974.33 
25,185,055.20 

3,524,777.90 
3,508.064.01 
13,243,058.29 
393,181.69 


34,959,474.06 


143,175,539.72 


44,025,540.00 


37,541,143.22 


81,566,683  .22 


224,742,222.94 
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TABLE  No.  XXII— 


SHOWING  PREMIUMS  IN  FORCE  OF  FIDELITY  AND  CASUALTY  COMPANIES  (LICENSED 


Health 

j^ltna  Accident  and  Liability       .  _   

$  3,421.03 
2,213,324.94 

$  210.00 
657,819.80 

iEtna  Life  (Accident)..        .  ...... 

American  Credit  Indemnity                  ...    ...          ..  .. 

American  National  Life  (Accident).    .   . 

78,429.42 

American  Surety             ...        .       .   ....  _.  

Columbian  National  Life  (Accident)           ....        .  .... 

160,799.18 
1,555,436.21 

307,953  .45 
1,830,813.93 

453,049.60 

332,345.00 

112,573.67 
381,613.60 
85,345.57 
1,374.376 .42 
259,897.30 

118,293.91 

Continental  Casualty  .                                      .       .       .  ...  . 

Employers'  Liability                                              ..       ..  _ 

Fidelity  and  Casualty                              ..                   .  ..   

Fidelity  and  Deposit               ...                     .  _   

General  Accident         ..         _      _                    _  ....... 

General  Indemnity                     .   ..    .  .   

Georgia  Casualty       _..  .  _                                    .  ..... 

21,157.26 
161,540.01 

15,890.56 
65,015.40 

Hartford  Accident  and  Indemnity..  .           ._     . 

Hartford  Steam-boiler  .   

Lloyd's  Plate-glass        .  _  __           .    .           .......  __. 

London  Guarantee  and  Accident                                 ...  .  ... 

Maryland  Casualty     .           .....  .    _     .  ...... 

154,616.72 
623,999.66 
*423,334.04 
119.496.54 

25,356.82 

58,612.74 
321,034.22 

Massachusetts  Bonding  and  Insurance.                        .  _. 

Metropolitan  Casualty             __           ..                ...  .   

37,320.13 

Metropolitan  Life  (Accident)             ...       ..           .     ..  .  

National  Surety           .....     .......        _    _     .    ... 

National  Casualty..     ...    -_.          _.           .  ..... 

*32,300.00 
*86,866.18 
209,562.16 

National  Life  of  America  (Accident)    _.                ..       .    ..  .. 

New  Amsterdam  Casualty  .    ..     ........        _     .  ...... 

77,824.93 

New  York  Plate-glass..  ....     _    ..       _.  _..  ...   

North  American  Accident   .     .     .    ....  ..  .. 

451,023.65 
338,384.60 
1,244,632.94 
57,402.16 

878,232.63 

Ocean  Accident  and  Guarantee            ....  ...... 

Pacific  Mutual  Life  (Accident)..       ..     .  __       .          .    .  .  .  _ 

101,472.32 
445,260.18 

Provident  Life  and  Accident  ...  .  .          __  ...... 

Preferred  Accident                 . .     .  _ .     .... 

230,181.50 

Reliance  Life  (Accident)                .       ...  ...    ..  .  ...    ... 

Royal  Indemnity  ...     ...     ....                    _             .  _ 

257,462.66 
1,020,754.42 
4,015,581.75 

66,697.67 
468,020.29 
202,983.26 

83,753.98 
317,743.10 
859,315.69 

60,608.21 
230,093.80 
75,414  .08 

Standard  Accident            .     ..        ._  ..    _  ...   

Travelers  (Accident)..  .  .              ...     _        ....    .    . 

Travelers  Indemnity..  ...    .    .     _  .                       .....     .  ... 

United  States  Casualty           .-.    ..  .  .                 .    ... 

United  States  Fidelity  and  Guaranty              _             .  ._. 

Western  Live  Stock                         ....                           ...  . 

Totals  

17,676,081 .64 

6,019.677.19 

*Accident  and  Health. 


(Ixxx) 


EXHIBIT  OF  PREMIUMS. 

TO  DO  BUSINESS  IN  THIS  STATE)  FOR  THE  YEAR  ENDING  DECEMBER  31,  1916. 


Liability 

Workmen's 
Compensation 

Fidelity 

Surety 

Plate-glass 

Steam-boiler 

S  770,354.89 
3,317,375.83 

$  80,575.48 
3,763,124.76 

$  250,507.14 

$  992,342.15 

$  217,817.94 

$  

1,797,247.07 

2,624,321.52 

137,171 .37 
3,151,531 .04 
1,817,406.08 
1,036,448.40 

1,347,372 .81 

188,845.75 
2,864,095.56 
1,859,926.14 

318,795.79 

83,343.80 
325,597.72 
678,071.57 

6,583.41 
383,200.58 
2,995,908 .40 

114,178.35 
416,341.58 
349,617.95 

154,736.73 
1,240,876.70 

458,919 .86 

836,186 .02 
1,209,259.60 

178,067 .06 
819,000.04 

131 .00 

30,515.31 

169,557.57 

339,167.11 

98,725.39 

4,862,735.72 

595,779 .90 

1,374,746.26 
1,934,165.38 
730,019.85 

1,349,066.42 
1,549,593 .56 
539,093.49 

77,042  .42 

205,133.51 
279,949.40 

950,381 .43 
525,037.23 

285,325.91 
182,791.54 
522,615.07 

849,712.76 

1,742,793.17 

2,813,384.18 

462,300.54 

317,135.40 

112,707.28 

340,413.84 

107,908.70 
628,877.91 

1,488,023 .90 

1,279,609.35 

73.194.21 

101,109.45 

346,846.54 

694,441 .92 

3,203.74 

25,675.06 

46,218.75 

1,316,165.74 
943.778.88 

790,011.88 
785,868.66 
4,597,000.50 

201,312.64 

209,120  .49 

135,478.98 

254,676.13 

4,539,401.38 
43,187.46 

73,670.49 

84,282.74 
67,317.40 
158,653 .03 

743.255.75 

814,345.94 

565,173 .46 

2,063,397  .36 

1,272,897 .92 

1,458,517.33 

3,307,165.67 

30,027,080.05 

23,653,675.31 

7,403,607 .47 

15,533,425.76 

4,097,337.15 

8,529,882.75 

D— Ins.  1917— Vol.  1— Life 
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TABLE  No.  XXII— EXHIBIT 


SHOWING  PREMIUMS  IN  FORCE  OF  FIDELITY  AND  CASUALTY  COMPANIES  (LICENSED 


Name  of  Company 

Burglary  Trpdit 
and  Theft 

jl^tna  Accident  and  Liability..  ...                    ...            .  . 

$  480,257.84 

$  .  - 

American  Credit  Indemnity           .....     .    ...    .     .     .  .._ 

649, 786  ..30 

American  National  Life  (Accident)..  .     ....    .  .  .....  

-NT        -              ITT  /A 

Columbian  National  Life  (Accident)  .   

Continental  Casualty.  ...                                                      .  .. 

Employers'  Liability           ......    ._  .  .  

320,198.35 
839,417.99 
284,490.81 

277,708.79 
89,623.61 
14,. 320 .68 

Fidelity  and  Casualty                  ...        ..    .  ....   

idehty  and  Deposit              .....           ..     .  .   

Geneial  Accident                  ....  ..  

General  Indemnity              ....     .     .              _  ....   

Georgia  Casualty.  .....     ......        .  ..   

Hartford  Accident  and  Indemnity...     ..              .  .   

301,563  .48 

Hartford  Steam-boiler  ...    ..     ....     .        ..    .    ..    ...  _ 

T1       -J»      T^l  „  J. «  1^ 

Lloyd  s  rlate-glass        ...    .    .........     ....  ... 

London  Guarantee  and  Accident                      .    . 



175,939.55 
504,926.26 
289,564.33 
8,043  .51 

301,990 .44 

Maryland  Casualty  ...    ..  ._     __                          .....    ..  . 

Massachusetts  Bonding  and  Insiu-ance                            ..     .  . 

Metropolitan  Casualty              -_      •.  

Metropolitan  Lite  (Accident)..-                         ...                 .  .  .  . 

National  Surety      ..    ....  ... 

669,912  .04 

National  Casualty  ... 

TVT     a'             ITT          £    \         ^    '           /A         *J  x\ 

National  Lite  of  America  (Accident)..     .     .  .  .... 

N^GW  AinstiGrd3jiii.  Cssvi&ltiy  

136,212.50 

New  York  Plate-glass.   ...           ...  . 

North  American  Accident            _        .                            .  . 

Ocean  Accident  and  Guarantee.  .....  .... 

323,970.30 

325,969.71 

Pacific  Mutual  Life  (Accident)..   .  .     ...  .... 

Provident  Life  and  Accident              .  .        ...  .  .  .. 

Preferred  Accident        ....     .....           ....  .... 

■179,976.85 

Reliance  Life  (Accident)               .......   ...    ..  .. 

Royal  Indemnity                ........                _.     ....    .  .. 

292,117.74 

Trayelers  Indemnity...                                    .       ...  .   

205,156.30 
125,201.34 
509,394.53 

United  States  Casualty.  _        .    .  .     ...  .     ......    ....  .. 

United  States  Fidelity  and  Guaranty           ...        ...       .  .. 

Western  Live  Stock                  .     .....  ......... 

Totals     



6,027,996.80 

1,277,746.45 

(xlii) 


OF  PREMIUMS— Continued. 


TO  DO  BUSINESS  IN  THIS  STATE)  FOR  THE  YEAR  ENDING  DECEMBER  31,  1916. 


bprmkler 

T  iy  -  VV  ilcei 

Automobile 
and  leam 
Property 
Damage 

Workmen's 
Collective 

Live  Stock 

Physiciar  s' 
Defense 

$  198,517.03 

$  13,423.13 

$  1,121,405.09 

•S 

'  5^877"96" 

$ 

$  

38,324.82 
530,795.32 
239,762.64 
211,878 .00 

37,287.24 
260,599.96 

4,399.53 
454 .42 

702 .29 

220,368.37 
248,794  62 

847 .25 

185,421 .97 

290,805.96 

251,220.77 
301,848.82 
86,335.47 

10,894.88 
13,826.36 

290,656.27 

82,547.13 

31,639.96 

81,802.83 

1,525.76 

26.475.68  I  252.019.66 

1,193.50 

1 

258,531.86 

87,930.55 

276,280.46 
206,485.30 

490  .00 
1,712.86 
6,300.72 

29,960.13 

879,844.33 
92,357  .53 
315.747.67 

2,132.70 
11,368.19 

114,289.54 

489,173 .30 

829,029.78 

5,613,803.56 

61,726.42 

299,711.51 

31,639 .96 

(xliii) 


TABLE  No.  XXIII— BUSINESS 


SHOWING  PREMIUMS  COLLECTED  AND  LOSSES  PAID  OF  FIDELITY  AND  CASUALTY  COMPANIES 


Name  of  Company 

Accident 

Losses 
Paid 

Health 

Losses 
Paid 

Liability 

.Etna  Accident  and  Liability  

.Etna  Life  (Accident)..  .     .     ...     .  .  . 

\ 

23^47i'04"  17^167^8" 

$  

12,691 .05 

$  

8,897.22 

$  2,011.13 
42,948.70 

American  Credit  and  Indemnity   . 

American  National  Life  (Accident)...  

1.619.19  ■  174.18 

1,619.20 

883  .05 

American  Surety   

Columbian  National  Life  (accident)  

604  .92 
52,504.86 
2,488.54 
8,234.63 
20,539.91 

9,772.17 

177.48 
16,301.83 
226.35 
1,519.39 
5,608.88 

4,163.04 

522  .52 
14,690.98 
1,357.59 
6,239.95 
16,081.87 

9,655.92 

194  .84 
11.402.39 
1,276.99 
3,793.80 
10,422.24 

4,953.42 

Continental  Casualty                  .  . 

'"35^803'.4i 
41,217.23 
11,640.13 

67,469.89 

Employers'  Liability          ....      .  . 

Fidelity  and  Casualty...  .  _ 

Fidelity  and  Deposit..  ..... 

General  -\ccident..  .   

General  Indemnity   ... 

Georgia  Casualty           .                   .    .  . 

402  .01 
1,034.79 

411 .44 
718.59 

175 .82 
214.52 

33,662.54 
15,834  .30 

Haitford  Accident  and  Indemnity..   . 

17.14 

Lloyd's  Plate-glass              .    .  . 

London  Guarantee  and  Accident.. .     .  . 

Maryland  Casualty   ... 

20,376.63 
*13,656.05 

21,608  .42 
4,995.44 

21,732.93 

8,899.05 

134,166.92 
1,327.44 

Massachusetts  Bonding  and  Insurance  

Metropolitan  Casualty                   .    ..  . 

Metropolitan  Life  (.Accident)..  .   

*2.102.80 

2.3.')5.58 

National  Surety...    ...    _  .    ...          .  . 

National  Casualty  

*ii.42,5.54  4.812.68 

National  Life  of  America  (Accident).. 

11,298.60 
4,410.00 

3,275.77 
173.51 

New  Amsterdam  Casualty   _ 

3,039  .88 

325  .00 

3 , 743  .40 

New  York  Plate-glass  ... 

North  American  Accident.        .     .  .  ... 

2,625.97 
2,277.19 
5,907.51 
*61,150.95 

1,887.94 

1,812.01 
856 .84 
4,821.61 
26,578.79 

352.66 

Ocean  Accident  and  Guarantee           .  .  . 

2,440.78 
3,090.00 

724  .46 
1,892.92 

19,409 .80 

Pacific  Mutual  Life  (Accident)            .  .  _ 

Provident  Life  and  Accident               .  .  . 

Preferred  Accident  

560.25 

481 .43 

261.27 

Royal  Indemnity        .  .    .. 

7,048.19 
18,485.02 
15,137.44 

243  .69 
4,053.73 
1,197.66 

1,6C5.44 
8,721.74 
9,846.01 

37.50 
2,149.15 
60.71 

6,906.77 
8,927.83 
8,532.32 

52.50 
5,567.35 
1,003.88 

4,570.31 
5,864.29 
3,424.42 

11,811.18 
61 .00 
37,412.25 

Standard  Accident   .... 

Ti-aveleis  (Accident)          .  ... 

Travelers  Indemnity                ...  . 

L'nited  States  Casualtv         ..        .  .  ... 

4,0S5.06 
339 .05 

39,375.88 
19,062.44 

United  States  Fidelity  and  Guaranty   

Totals    

303,956.97 

139,419.34 

125,843.60 

72,612.50 

517,218.91 

*Accident  and  Health. 
tMinus. 


(xliv) 


IN  NORTH  CAROLINA. 

(LICENSED  TO  DO  BUSINESS  IN  THIS  STATE)  FOR  THE  YEAR  ENDING  DECEMBER  31,  1916. 


Losses 
Paid 

Fidelity 

Losses 
Paid 

Surety 

Losses 
Paid 

Plate- 
glass 

Losses 
Paid 

Steam- 
boiler 

Lo.sses 
Paid 

$      74 .00 
23,168.74 

$  1,708.90 

$  17.65 

$  3,803.51 

$  

$  1,211.53 

$  622.03 

17,290.77 

3,705.59 

17,456.47 

133  .60 

21,125.16 
22,264  .43 
4,732.00 

61,370.48 

64.60 
409  .62 
22,263.61 

333  .33 

386  .81 
4,373.53 
1,720.28 

258  .06 
1,141 .39 
632 .63 

267  .94 
19,441.36 

8i850.76 

296  .65 

6,359.08 

5,979.43 

11,651 .22 
3,425.78 

561 .25 

4,067.13 

1,194.13 

499.06 

27,335.47 

137  .80 

2,928  .87 

1,040.30 

65,989.64 
5.00 

2,920.85 
1,760.10 

115.00 

t50 .00 

15,532.39 
4,670.64 

7,636.25 
2,500.00 

3,845.12 
820  .93 
1,322.22 

1,954.13 

8, 769  ..39 

1,241 .20 

646.21 



14,657.86 

4,260.22 

17,393.72 

187.90 

• 

76.50 

1,551.81 

5,356.64 

9.07 
4,069.22 

1,826.95 

 1  

14,554.70 

530  .00 

884  .45 

389  .03 

3,. 520  .07 

425  .00 

197  .49 

21.87 

4,701 .39 

3,112  .48 

684 .95 

325  .87 

1,805.60 

1,030.96 

973  .41 

11,524.90 

17,684.08 

63  .06 
972.21 

126  .44 

674  6? 

2,070.10 

16,983.24 

8,259.36 

28,807.76 

15,451.76 



264,843.12 

84,012.58 

23,100.23 

117,504.38 

32,214.81 

37,191 .96 

11,584.93 

49,449.10 

1,675.65 

(xlv) 


TABLE  No.  XXIII— BUSINESS 


SHOWING  PREMIUMS  COLLECTED  AND  LOSSES  PAID  OF  FIDELITY  AND  CASUALTY  COMPANIES 


]\ame  of  Company 

Burglary 
and 
Theft 

Losses 
Jr  aiQ 

Credit 

Losses 
Jraid 

Sprinkler 

Losses 
Paid 

.Etna  Accident  and  Liability  . . 

^tna  Life  (Accident)   .... 

1  728.22 

$  

$  

$  

$  86.61 

$  8.00 

American  Credit  Indemnity.. 

13,745.00 

4,695.67 

Columbian  National  Life  (Accident)..  .. 

Continental  Casualty  

Employers'  Liability        .  . 

923  .68 
1,907.73 
4,819.17 

40.92 
617.00 

Fidelity  and  Casualty  

452  .50 
205  .03 



Fidelity  and  Deposit    

General  Accident   ...  

General  Indemnity     

Georgia  Casualty  .    

Hartford  Accident  and  Indemnity..  _.. 

824 .74 

Hartford  Steam-boiler.                   ...  . 

London  Guarantee  and  Accident...  

5,700.00 

1,109.60 

Maryland  Casualty.    _     .  . 

4,784.65 
296.87 

382  .44 

971 .35 

86.31 

Massachusetts  Bonding  and  Insurance  ... 
Metropolitan  Casualty  ... 

Metropolitan  Life  (Accident)  

National  Surety.                      .  ...... 

1,016.74 

National  Casualty..  .  .     .  . 

National  Life  of  America  (Accident)  

251.56 

New  York  Plate-glass. .                     .  .. 

North  American  Accident.   ._ 

Ocean  Accident  and  Guarantee  

814  .49 

2,230.00 

2,903.73 

Pacific  Mutual  Life  (Accident)...   

Provident  Life  and  Accident..            ..  .. 

Preferred  Accident  

30.71 

Royal  Indemnity.-                  .  ...   

1.325.26 

173.07 

 j  

Travelers  Indemnity.   

114.91 

United  States  Fidelity  and  Guaranty  

1,957.99 

308.76 

Totals    

1 

20,548.67 

1,521.80 

7,930.00  1  4,013.33 

14,802.96 

4,789.98 

(xlvi) 


IN  NORTH  CAROLINA— Continued. 


(LICENSED  TO  DO  BUSINESS  IN  THIS  STATE)  FOR  THE  YEAR  ENDING  DECEMBER  31,  1916. 


Fly- 
wheel 

Losses 
Paid 

Auto  and 

Team 
Property 
Damage 

$3,388.13 

Losses 
Paid 

Work- 
men's 
Col- 
lective 

Losses 
Paid 

Live 
Stock 

Losses 
Paid 

Phy- 
sicians' 
Defense 

Losses 
Paid 

S  254.64 

1 

$  209  .02 

$  

$  

%  

$  

%  

1  

1 

1 

 1  

1.522  .43 
646.64 
l,2c3  .64 

747  .36 
393  .35 
179 .49 

907 .45 

1 

1,421.22 

220.99 

261.36 

102 .79 

1,300.33 
1,657  .62 

143 .45 
295.18 

7.00 

84.18 

900 .25 

5  510.33 

3,900.16 
188.61 

1,711.61 
133.15 

630.00 

750 .00 

387 .20 

35.97 

207.27 

87.00 

47.16 

75 .00 

102  .91 

1,102.99 

142 .35 

246.72 
261.31 
322  .23 

47 .00 
12.00 
847.03 

11,997.29 

8,300.00 

13,431.28 

1,121.24 

16,442 .44 

5,022.99 

1,168.81 

109 .79 

12,081 .47 

8,300.00 

630 .00 

750.00 

(xlvii) 


STATISTICAL  TABLES 

EELATI^s^a  TO  FRATER^^AL  ORDERS 


(xlix) 


TABLE  No.  XXIV— FRATERNAL 

SHOWING  INCOME  AND  DISBURSEMENTS,  ASSETS 


Name  of  Order 


Income 


Paid  by 
Members 


All  Other 
Sources 


Atlantic  Coast  Line  Relief  Department  

Ben  Hur,  Supreme  Tribe  

Brothers  and  Sisters  Aid  Society  

Brothers  and  Sisters  Union  of  America    

Brotherhood  of  all  Railway  Employees  

District  Household  of  Ruth  No.  10  

Fraternal  Mystic  Circle  

Funeral  Benefit  Association  of  United  States  

Grand  United  Order  Abraham  

Grand  United  Order  of  Brothers  and  Sisters  of  Love  and  Charity... 

Grand  United  Order  of  Odd  Fellows  (colored)  

Household  of  David  

Independent  Order  Good  Samaritans  No.  1  

Independent  Order  St.  Luke  

Independent  Order  J.  R.  Giddings  and  Jollifee  Union  

Independent  Order  Brith  Sholom  

Independent  Order  of  Good  Samaritans  and  Daughters  of  Samarit 

of  N.  C  .  .  .  

Junior  Order  United  American  Mechanics  

Knights  of  Gideon  Mutual  Society  j  

Knights  of  Columbus  


S  196,327.82 
1,628,693.78 
331  .,50 
1,868.00 
301,534 .49 

15,702.73 
444,401.54 
450,202.40 


$  50,916.03 
89,069.77 


8,642.10 

43,610.49 
365  .00 
706.51 
100,634.33 


256,772.54 


Knights  of  the  Guiding  Star  of  the  East- 
Knights  of  Pythias,  Supreme  Lodge  

Knights  of  Pythias,  (colored)  

Lincoln  Benefit  Society  

Masons  Annuity  


Masonic  Benefit  Fund  (colored).. 

Masonic  Mutual  Life  

Modern  Brotherhood  of  America. 

Modern  Woodmen  of  America  

Mutual  Life  and  Indemnity  


National  Union  

Oasis  and  Omar  Temples  Widows'  Fund. 

Order  of  the  Golden  Seal  

Order  United  Commercial  Travelers  

Patriotic  Order  Sons  of  America  


649,420 .03 
34,667.20 
1,590,228.45 

847.49 
2,363,917.36 
25,757.71 
4,547.60 
196,088.83 

47,852.48 
387,032.13 
1,413,761.98 
14,355,911.08 
1,076.56 

2,526,678.36 
27.435.65 
345,175.41 
940,951.46 


Peoples  Independent  Order  True  Reformers. 

Raleigh  Union  Society  

Red  Men's  Benefit  

Royal  Arcanum  

Royal  Fraternal  Association  


Royal  Knights  King  David  

Sons  and  Daughters  of  Peace  

The  Maccabees  

Travelers  Protective  Association  

United  Order  of  J.  R.  Giddings  and  Jollifee  Union. 


Woodmen  of  the  World,  Sovereign  Camp  

Woodmen  Circle,  Supreme  Forest  

Wise  Men  of  North  Carolina  

Women's  Benefit  Association  of  the  Macfabees. 
Woman's  Union  Burial  Association  


Totals 


60,004,398 .31 


2,088.40 

179.09 
27,593.51 
25,360.56 


530  .00 


17,140.38 


60,947.34 


28,805.24 
3,450.46 
327,818.25 


423,648.22 
392  .50 
20.00 
87,488.58 

1.450.39 
37,904.42 
142,206.81 
719,618.31 


101,024.15 


44,380.46 
50,886.56 


932.21 

206.40 

6.375.00 

290 .00 

14,946.05 

309 .83 

8,432,029.35 

215,799.07 

7,057.51 

41.00 

28,274.56 

2,013.73 

885  .07 

990.00 

6,085,875.87 

747.948.02 

658,221.82 

12,896.72 

17,442.05 

15,884.58 

12,149,485.70 

1,473,132.34 

1,991,985.41 

247,059.75 

2,249,694.70 

459,956.52 

5,419,447.35 


(1) 


INSURANCE  ORDERS. 


AND  LIABILITIES  FOR  YEAR  ENDING  DECEMBER  31,  1916. 


Disbursements 

Total 
Liabilities 

Total 
Income 

Paid  for 
Claims 

All  Other 
Disbursements 

Total 
Disbuisements 

Total  Assets 

$  247,243.90 
1,717,763.55 
331 .50 
1,868.00 
303,622.89 

$  203,419.74 
1,206,620.47 
175  .00 
1,600 .00 
146,982.36 

$  45,866.77 
487,903.32 
180 .95 
414.77 
133,024.92 

$  249,286.51 
1,694,523.79 
355 .95 
2,014.77 
280,007.28 

$  31,956.77 
1,629,573.00 
158.69 
173 .76 
82,702  .07 

$ 

186.831.05 
175  .00 
375  .00 
14,752.40 

15,881.73 
471,995 .05 
475,562 .96 

15,355 .84 
404,988.31 
411,312.50 

2,321.76 
84,631 .84 
34,719.94 

17,677.60 
489,620.25 
446,032.44 

6,499.75 
568,510.58 
191,044.23 

725  .00 
410,870.26 

8,642.10 

44,140.49 
365 .00 

6,788.50 

38,449.99 
275.00 

8C9  .87 

7,598.37 

7,521.16 

3,730.11 
85.27 

42,180.10 
360 .27 

35,393.41 
234.11 

4,183.33 

706.51 

300 .00 

332.37 

632  .37 

173.73 

117,774.71 

57,460 .35 

45,630 .62 

103,090.97 

103,585.52 

7,240.70 

317,719.88 

197,664.38 

74,529.33 

272,193.71 

266,472.49 

57,000.00 

678,225.27 
38,117.66 
1,918,046.70 

586,795 .80 
25!  425  !00 
946,219.03 

29,990.44 
7,'319!49 
337,687.59 

616,786 .24 
32! 744^49 
1,283,906.62 

590,679.11 
17,690.51 
7,101,543.82 

48,643.28 
500 .00 
5,446,231.33 

847  .49 
2,787,565.58 
26,150.21 
4,567.60 
283,577 .41 

550.00 
1,620,884.39 
18,152.00 
2,812.00 

228 .00 
360,813.07 
7,051.92 
1,891 .82 

778 .00 
1,981,697.46 
25,203.92 
4 , 703  .82 

152.00 
8,911,465.46 
6,546.74 
1,032.20 

150.00 
7,557,116.50 
5,400.00 

160,588.99 

55,155.72 

215,744.71 

945,674.26 

936,588.55 

49,302 .87 
424,986.55 
1,555,968.79 
15,075,529.39 
1,076.56 

44,563.50 
94,391 .58 
875  439.95 
13, 960 '.251  ".05 
950  .CO 

3,165.11 
133,437.91 
174,224 .26 
1,620!846'.78 
141 .88 

47,728.61 
227,829 .49 
1,049,664 .21 
15',58l',097!83 
1,091 .88 

17,397.07 
1,022,065.63 
3,174,243.32 
15,742,066.42 
109.35 

6,003.75 
985,196.64 
219,077.69 
2,027,058.70 
109 .35 

2,627,702.51 
27.435.65 
389,555.87 
991,838 .02 

2,648,228.60 
24,499 .00 
179  643  39 
7231949.94 

217.260.13 
2,494.15 
188, 177  .21 
1721485  !56 

2,865,488.73 
26,993.15 
367,820  60 
896^435  !50 

2, 476, 20s .95 
■  2,568.87 
642,431.83 
732,694.62 

407,033 .03 
2,568.87 
498,626.69 
249,989.02 

1,138.61 
6,665.00 
15,255.88 
8,647,828 .42 
7,098.51 

295  .00 
6,210.00 
6,800  .CO 
9, 456,' 295^72 
4,658.18 

920.62 
330 .90 
791  34 
3,463, 313  !35 
2,761 .89 

1,215.62 
6,540.90 
7,591  34 
12,9191609 !07 
7,420 .07 

61 .46 
880 .56 
19,087.40 
4,449,587.06 
8,974.92 

61 .46 
] ,  165  .00 
2.300.00 
900,056.03 
354.00 

30,288 .29 
1,875.07 

D, ooo, oZo  .oy 

b71,118.54 
33,326.63 

13,782  .01 
169  .50 
5,655,690.83 
426,651 .28 
14,950 .00 

13,260.76 
609 .44 
754,289 .43 
245,715.51 
7,502  .26 

27,042.77 
778 .94 
6,409,980.26 
672,366.79 
22,452.26 

14,984.12 
1,500 .00 

90  AA'i  fl'^O  I'i 
,  ^"±(3  ,  \}K>\}  .iO 

285,377.82 
39,388.61 

2,600 .00 
973  .OS 

1 ,  03/ ,  0-5-1  .10 

82,591.02 
825  .00 

13,622,618.04 
2,239,045.16 

8,442,754 .47 
974,311.67 

1,607,366.22 
348,900 .42 

10,050,120.69 
1,323,212.09 

31,289,396.88 
6,000,241.40 

2,372,427.28 
239,765 .83 

2,709,651.22 

1,247,805.11 

455,696.33 

1,703,501.44 

10,448,706.36 

195,311.83 

65,423,845.66 

50,855,110.43 

11,128,011.45 

61,983,121.88 

119,314.786.15 

24,558.510.83 

(li) 


TABLE  No.  XXV— FRATERNAL 


SHOWING  EXHIBITS  OF  CERTIFICATES  FOR  THE 


Name  of  Order 

Certificates  in  Force 
December  31,  1S15 

Certificates  Issued 
During  1916 

Num- 
ber 

Amount 

Num- 
ber 

Amount 

Atlantic  Coast  Line  Relief  Department,    .     . .  -  . 

11,310 
100,018 
150 

$  

$ 

Ben  Hur,  Supreme  Tribe               _     _             _  .  _  . 

103,128,920.00 

16,632 
14 

13,395,500.00 

Brothers  and  Sisters  Aid  Society. 

Brothers  and  Sisters  Union  of  America   . 

Brotherhood  of  all  Railway  Employees        _  .  .  . 

17,777 

6,623 
16,883 

18,424 

407 
5,647 

20,350  .00 
1,714,464  .00 

District  Household  of  Ruth  No.  10  

Fraternal  Mystic  Circle                 _  _  _  

Funeral  Benefit  Association  of  United  States  

422,544.00 
16,776,000.00 

Grand  United  Order  of  Abraham    

Grand  Ignited  Order  of  Brothers  and  Sisters  of  Love 
and  Charity..   ._    ....        .....  ....  

2,467 

246,700 .00 

636 

63,600.00 

Grand  United  Order  of  Odd  Fellows  (colored)  

Independent  Order  of  Good  Samaritans,  No.  1  

Independent  Order  of  St.  Luke  

Independent  Order  of  J.  R.  Giddings  and  JoUifee 

240 
31,608 

24,000.00 
3,433,563.20 

98 
5,156 

9,800 .00 
549,300 .00 

Independent  Order  of  Brith  Sholom..              .  .  _. 

Independent  Order  of  Good  Samaritans  and 

49,870 

24,519,700 .00 

8,658 

4,255,950 .00 

Junior  Order  United  American  Mechanics   

Knights  of  Gideon  Mutual  Society              ..  . 

196,928 
21,348 
111,815 

318 
70,860 

82,404,000 .00 

44,703 
1,972 
11,777 

43 
5,182 

19,605,250.00 

Knights  of  Columbus                                    ..-  .. 

Knights  of  the  Guiding  Star  of  the  East   .. 

Knights  of  Pythias,  Supreme  Lodge..   .. 

118,242,443.33 

31.800.00 
96,430,991.00 

12,649,000 .00 

4,300.00 
6,154,000.00 

Lincoln  Benefit  Society.   .   ...                 ...     .  _. 

2,516 
5,360 

533,500.00 
1,945,400.00 

1,198 
563 

119,800  .00 
135,900.00 

Masons  Annuity                   ..  .     

Masonic  Benefit  Fund  (colored)   ..   

Masonic  Mutual  Life...     ....  .  

Modern  Brotherhood  of  America..  

Modern  Woodmen  of  America            .     .  .     ..  .. 

Mutual  Life  and  Indemnity..  .....    

7,934 
67,306 
940,225 

11,052,500.00 
80,452,250.00 
1,499,561,500.00 

3,230 
4,296 
116,305 

5,243,250.03 
4.145,500.00 
152,023,000.00 

National  Union        .             .                 ..  ..   

57,975 
1,063 
8,292 

73,062 

106,583,500.00 
2,126.00 
11,557,394.18 
365.310,000.00 

3,401 
424 
4,445 
6,842 

4,170,867.00 
848  .00 
5,357,000 .00 
34,210,000.00 

Oasis  and  Omar  Temples  Widows'  Fund...  

Order  of  the  Golden  Seal               .  .  ...   

Order  United  Commercial  Travelers  .  .     .  ._ 

Peoples  Independent  Order  True  Reformers..  

Raleigh  Union  Society                     .   . 

1,632 

187,680.00 

200 

23,000 .00 

Red  Men's  Benefit..  _.        .    ..  ..   

Roval  Arcanum        ._    ...   .  .....  

Royal  Fraternal  Association     .    _..  .     

825 
8,707 

132,000.00 
597,640.00 

91 
4,426 

14,660.00 
314,180.00 

Royal  Knights  King  David      . 

Sons  and  Daughters  of  Peace...  ..    ...  .  

The  Maccabees...  .             .             .        .  .  

308,561 
53,102 
6,131 

; 51, 058 
155,421 

373,243,321.59 
265,510,000.00 

18,163 
12,867 
976 

121,617 
27,086 

17,342,500.00 
64,335,000.00 

Travelers  Protective  Association    

United  Order  J.  R.  Giddings  and  Jollifee  Union    .  . 

Woodmen  of  the  World,  Sovereign  Camp  

Woodmen  Circle,  Supreme  Forest    

Wise  Men  of  North  Carolina...   .  . 

1,007,932,400.00 
152,997,600.00 

151,586,800.00 
27,092,100.00 

Women's  Benefit  Association  of  the  Maccabees 

170,224 

129,109,925.88 

20,729 

13,673,100.00 

3,257,609 

4,457,469,399.18 

466,208 

538,209.019.00 

Totals   1 

(lii) 


INSURANCE  ORDERS. 


YEAR  ENDING  DECEMBER  31,  1916. 


Certificates  Terminated 
During  1916 

Certificates  in  Force 
December  31,  1916 

Increase 

Decrease 

Num- 
ber 

Amovmt 

Num- 
ber 

11  765 
86*,  349 
150 

Amount 

Num- 
ber 

Amount 

Num- 
ber 

Amount 

1 

$ 

$ 

46  360 
6 

4.01  OKK  no 

85,251,745.00 

13  669 

22  877  175 .00 

8  804 

27  397 

7,030 
17,590 

9  620 

407 
707 

448,819.00 
14,560,195.00 

26,275.00 

4,940 

3,930,269.00 

2,215,805.00 

71 

6,788.50 

2,884 

288,400.00 

417 

417,000.00 

240 
31,892 

24,000.00 
3.4.38,828.20 

5,627 

551.450 .00 

284 

5,265  .00 

6,071 

3,076,450.00 

52,457 

25,698 

200 .00 

2,587 

1,179,500.00 

25  345 
'221 
5,624 

10  Q04  finn  on 

216  286 
2l!l20 
117,968 

361 
71,682 

91,573,000.00 

19  358 

9  169,000.00 

228 

5,950,109.00 

124,941,334.33 

36.100.00 
96,398,817.00 

6,153 

43 
822 

6,698,891 .00 
4,300.00 

6.039 

8,521,142.00 

■^9  174.  00 

607 
1  088 

44,500.00 
4.19  Rflft  on 

4  735 

1,668,500.00 

625 

976  QOO  on 

727 
7,341 
48,120 

1  999  fin 

7,881,500.00 
67,521,000.00 

10  437 
65! 360 
1,008,410 

15,081,011.00 
78,120,000.00 
1,588,098,500.00 

2,503 

4  098  111  1  00 

2,946 

2,432,250.00 

68,185 

88,537,000.00 

4,654 
470 
3  235 
7^820 

7,844,000.00 
940 .00 

rr  ,  000  ,  1  00  .  <  0 

39,100,000.00 

56,722 
1,284 
9,502 

75,051 

103,052,367.00 
2,568.87 
12,530,658.45 
375,255,000.00 

1,253 

3,531,133.00 

221 
1,210 
1,989 

402  .87 
07*?  9fi4  on 
9,945,000.00 

362 

41,630 .00 

1,500 

172,500.00 

132 

IS  100  on 

218 

31,685.00 

698 
12,641 

114,975.00 
■  914,900.00 

127 
3,934 

17,025.00 
317,260.00 

24,193 
6,640 

26,253,344.10 
33,200,000.00 

302,531 
59,329 
6,453 

804,291 
170,631 

364,332,477.49 
296,645,000 .00 

6,030 

8,910,844.00 

6,227 
322 

53,233 
15,210 

31,135,000.00 

82,314 
11,876 

103,935,700 .00 
10,753,600.00 

1,073,968 
169,336 

,500.00 
,100.00 

64,036,100.00 
6,338.500.00 

15,701 

10,756,976.70 

175,252 

132,026,049.18 

5,026 

2,916,123.30 

324,514 

401,745,614.03 

3,429,998 

4,653,978,545.52 

194,524 

225,410,132.17 

28,944 

40,625,666 .00 

(liii) 


TABLE  No.  XXVI— FRATERNAL 


SHOWING  BUSINESS  IN  NORTH  CAROLINA  FOR 


Name  of  Order 

Certificates  in 
Force  December 
31,  1915 

Certificates 
Issued  During 
1916 

Num- 
ber 

Amount 

Num- 
ber 

Amount 

Atlantic  Coast  Line  Relief  Department  

$ 

Ben  Hur,  Supreme  Tribe                          __  . 

64 

66,500 .00 

25 
14 

37,750.00 

Brothers  and  Sisters  Aid  Society   ___ 

150 

Brothers  and  Sisters  Union  of  America.   

Brotherhood  of  all  Railwav  Emnlovees 

90 

407 
13 

District  Household  of  Ruth  No.  10.  .  

Fraternal  Mystic  Circle.   .  ...  

6,623 
740 

422  544 .00 
996! 750^00 

on  QKO  on 
^u.  oOU  .uu 

13,000.00 

Funeral  Benefit  Association  of  United  States              .  _ 

Grand  United  Order  Abraham.     .  _  _    L 

Grand  United  Order  of  Brothers  and  Sisters  of  Love  and 
Charity  

2,467 

246,700.00 

636 

63,600.00 

Grand  United  Order  of  Odd  Fellows  (colored).  .. 

222 
240 
1  328 

14,150 .00 
2,400 .00 
144 ',060 .00 

54 
98 
293 

2,700.00 
980  .00 
29,300.00 

Ind.ependent  Order  Good  Samaritans,  No.  1 — 
Independent  Order  J.  R,,  G'lddin^s  and  Jollifee  LTnion  _ 

Independent  Order  Brith  Sholom         _  ...  ...  .   

Independent  Order  of  Good  Samaritans  and  Daughters 

Junior  Order  United  American  Mechanics           .  . 

33,941 
21,348 
142 

318 
2,516 

16,303,750.00 

7,591 
1,972 
15 

41 

80 

3,695,500 .00 

Knights  of  Gideon  Mutual  Society.. .                .    .    _  . 

Knights  of  Columbus                                      .  _        .  . 

160, 000  ..OO 

31,800.00 
3  533  500  .00 

16,000 .00 

4,000.00 
103,500.00 

Knights  of  the  Giiiding  Star  of  the  East^.   

Knights  of  Pythias,  Supreme  Lodge...  ... 

Lincoln  Benefit  Society        .  _  ...   

2,516 

^i'^'^  'inn  on 

1.198  119.800.00 

Masons  Annuity.  ..... 

Masonic  Mutual  Life 

1, 192 

1,548,200.00 

210 

261,500.00 

Modern  Brotherhood  of  America   ... 

Modern  Woodmen  of  America..   ...       ...  ... 

3,839 

5,257,000.00 

1,596 

2,002,500.00 

Mutual  Life  and  Indemnity   ...   

National  Union...    .           .........     _    ..  ... 

527 
1,063 
49 
783 

858,000.00 
2  126  .00 
36,' 000  .00 
3,915,000.00 

45 
424 
9 

78 

69,000.00 
848  .00 
7.000.00 
390,000.00 

Oasis  and  Omar  Temples  Widows'  Fund   ....... 

Order  of  the  Golden  Seal..  ...     ....  ............ 

Order  United  Commercial  Travelers        _.    .    ... 

Patriotic  Order  Sons  of  America.  ....  ... 

Peoples  Independent  Order  True  Reformers               . .  . 

Raleigh  Union  Society...  _     .        .     ...  .  . 

1,632 

187  fiso  nn 

200 

23.000.00 

Royal  Fraternal  Association.        .     _    .... 

825 

3,946 
223 
742 

1,902 
674 

23,577 
1,349 

132,000.00 
259,480.00 

91 

1 , 793 
2 

163 
722 
285 

4,721 
396 

14,660.00 
123,620.00 

Royal  Knights  King  David           ...  ..... 

Sons  and  Daughters  of  Peace  .....  ...   

The  Maccabees          .    .    ....    _  ....  

1,205,000.00 
9,510,000.00 

163,500.00 
3,610,000.00 

Travelers  Protective  Association...  ...  .... 

United  Order  J.  R.  Giddings  and  Jollifee  Union...  .  .  . 

Woodmen  of  the  World,  Sovereign  Camp  

Woodmen  Circle,  Supreme  Forest           ....    .....  . 

39,676,000.00 
1,242,900.00 

5,786,700 .00 
392,600.00 

Women's  Benefit  Association  of  the  Maccabees            .  . 

252 

209,950.00 

41 

23,700.00 

Totals    

115,199 

86,494,990 .00 

23,303 

16,980,108 .00 

(liv) 


INSURANCE  ORDERS. 


YEAR  ENDING  DECEMBER  31,  1916. 


Certificates 
Terminated  During 
1916 

Certificates  in 
Force  December  31, 
1916 

Received 

from 
Members 
During 
the  Year  ■ 

> 

Claims 
Incui  red 

Duiing 
the  Year 

Claims 

Paid 
During 
the  Year 

laim.s 
Unpaid 
December 
31,  1916 

Num- 
ber 

Amount 

Num- 
ber 

Amount 

$ 

$  

$  196,327.82 
431 .61 
331 .50 

$82,250 .00 

$78,250.00 

$  13,000.00 

50 
6 

45,000.00 

39 
150 

59,250.00 

175  .00 

175 .00 

4 

144 
105 

86 

7,030 
648 

185.31  156.65 

28.66 

725 .00 
5,340.80 

16,080 .84 
144',  509^00 

448,819.00 
865',  241 .00 

15,881.73 
21,031 .61 
24,519.00 

15,480.84 
14,937.50 

15,355.84 
11,312.89 

6  788 .50 

2,884 

288,400.00 

8,642.10 

43,641 .49 
.  365.00 
706  .51 
4,644.75 

0, 1  So  .uu 

39,300.00 

6,788.50 

38,449.99 
275  .00 

oUU  .UU 

1,800.00 

4,183  .34 

18 

13,500.00 

222 
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ABSTRACTS  FROM  ANNUAL  STATEMENTS  ON  FILE  IN  THIS  DEPARTMENT  OF  THE 
LIFE  INSURANCE  COMPANIES  AUTHORIZED  TO  DO  BUSINESS  IN  THE 
STATE  OF  NORTH  CAROLINA,  SHOWING  THEIR  CONDITION 
ON  THE  31ST  DAY  OF  DECEMBER,  1916. 
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^T^A  LIFE  mSUKAlN^CE  COMPA^^Y. 

Incorporated  June,  1820.  Commenced  Business  October,  1850. 

Morgan  G.  Bulkeley,  President. 
C.  E.  Gilbert,  Secretary.  M.  B.  Brainard,  Treasurer. 

Home  Office,  650  Main  Street,  Hartford,  Conn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $5,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year    $  107,755,867.69 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  $71,170.14  for  first  year's  reinsurance_$  2,390,726.75 
Surrender  values  applied  to  pay  first  year's  premiums   55,866.84 

Total  first  year's  premiums  on  original  policies  $  2,446,593.59 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   18,950.42 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities. .  302,727.22 

Consideration  for  original  annuities  involving  life  contingencies   360,042.63 

Consideration  for  supplementary  contracts  involving  life  contingencies.  54,5';0.00 

Total  new  premiums  $  3,182,813.86 

Renewal  premiums,  without  deduction  for  commissions  or  other  expenses, 

less  $37,544.12  for  reinsurance  on  renewals    $10,806,920.91 

Dividends  applied  to  pay  renewal  premiums   757,757.25 

Surrender  values  applied  to  pay  renewal  premiums     6,649.29 

Renewal  premiums  for  deferred  annuities     4,082.89 

Total  renewal  premiums   11,575,410.34 

Extra  premiums  for  total  and  permanent  disability  benefits  ($104,458.00) 
and  for  additional  accidental  death  benefits  ($2,966.48)  included  in 

life  policies  .   107,424.48 

Total  premium  income    $  14,865,648.68 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   142,612.63 

Dividends  left  with  the  company  to  accumulate  at  interest   214,083.59 

Gross  interest  on  mortgage  loans  $  2,973,810.40 

Gross  interest  on  collateral  loans     33,884.33 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $16,797.21  accrued 

interest  on  bonds  acquired  during  1916   1,527,232.79 

Gross  interest  on  premium  notes,  policy  loans,  or  liens   736,152.02 

Gross  interest  on  deposits  in  trust  companies  and  banks    95,767.48 

Gross  discount  on  claims  paid  in  advance   1 ,611 .35 

Gross  rent  from  company's  property,  including  $54,200.00  for  company's 

occupancy  of  its  own  buildings   75,993.74 

Total  gross  interest  and  rents-      5,444,452.11 

From  other  sources   85,517.67 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate   2,300.69 

Bonds     4,143.89 

Stocks.      204,670.50 

  211,115.08 
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Gross  increase  by  adjustment  in  book  value  of  ledger  assets,  viz.: 

Bonds-     $     111,728.72  ' 

Stocks    -   1,045,419.37 

 $  1,1.57,148.09 

Total  income       -.-  -  $  22,120,577.85 


Sum  of  both  amounts      $  129,876,445.54 

DISBURSEMENTS. 

For  death  claims  (less  $66,643.00  reinsurance),  $5,700,877.94;  additions, 

1266.89        ----$  5,701,144.83 

For  matured  endowments      -  2,431,104.00 

Net  amount  paid  for  losses  and  matured  endowments  $  8,132,248.83 

For  annuities  involving  life  contingencies   66,609.10 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes.  2,554,391 .54 
Surrender  values  applied  to  pay  new  premiums,  $55,866.84;  to  pay  re- 
newal premiums,  $6,649.29   -    62,516.13 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities.-  302,727.22 

Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of  .  ■• 

loans  or  notes     514,352.47 

Dividends  applied  to  pay  renewal  premiums   757,757.25 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   18,950.42 

Dividends  left  with  the  company  to  accumulate  at  interest   214,083.59 

Total  paid  policyholders..   $12,623,636.55 

Expense  of  investigation  and  settlement  of  policy  claims,  including 

.$7,116.06  for  legal  expenses   10, 179 .65 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies    56,939.89 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during  year.  124,562  .48 

Paid  stockholders  for  interest  or  dividends   500,000.00 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 
premiums,   $866,731.57;   renewal  premiums,   $635,175.83;  annuities 

(original),  $18,013.46;  (renewal),  $183.06   1,520,103.92 

Commuted  renewal  commissions     9,584.75 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com-  * 

pensation  for  home  office  supervision)   97,680.44 

Branch  office  expenses,  including  salaries  of  managers  and  clerks   256,266.35 

Medical  examiners'  fees,  $115,360.00;  inspection  of  risks,  $21,411.00   136,771 .00 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees,  and 

home  office  employees   466,917.27 

Rent,  including  $31,200.00  for  company's  occupancy  of  its  own  buildings.  120,720.71 
Advertising,  $23,064.31;  printing  and  stationery,  $100,368.72;  postage, 

telegraph,  telephone,  and  express,  $76,488.21;  exchange,  .i2, 324.00   202,245.24 

Legal  expense         5,048.06 

Furniture,  fixtures,  and  safes   35,477.41 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   41,381 .79 

Taxes  on  real  estate     25,151.32 

State  taxes  on  premiums     171,441.12 

Insurance  department  licenses  and  fees     11,4S1 .12 

All  other  licenses,  fees,  and  taxes   353,169.39 

Other  disbursements.-   -     71,740.67 

Agents'  balances  charged  off,  $8,188.71;  profit  and  loss,  $193.82   8,382.53 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   1,242.21 

■Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Real  estate   -_-    69,806.81 

Bonds     800,882.60 

Stocks     50,678.85 

Total  disbursements    $  17,771,492.13 


Balance. 


.$  112,104,953.41 
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LEDGER  ASSETS. 

Book  value  of  real  estate    $  1,110,410.35 

Mortgage  loans  on  real  estate,  first  liens   56,008,950.63 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   602,780.00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as  col- 
lateral    11,758,947.45 

Premium  notes  on  policies  in  force,  of  which  $2,094.70  is  for  first  year's 

premiums     81,978.34 

Book  value  of  bonds  (129,394,611.26)  and  stocks  ($5,995,257.50)   35,389,868.76 

Cash  in  company's  office       12,918.38 

Deposits  in  trust  companies  and  banks,  not  on  interest   2,057,644.26 

Deposits  in  trust  companies  and  banks  on  interest   5,065,344.58 

Bills  receivable,  $1,035.23;  agents'  balances  (debit,  $25,538.50;  credit, 

$10,463.07);  net,  $15,075.43      16,110.66 


Total  ledger  assets,  as  per  balance    $  112,104,953.41 

NON-LEDGER  ASSETS. 

Interest  due  ($11,899.50)  and  accrued  ($1,829,024.72)  on  mortgages  $  1,840,924.22 

Interest  due  ($22,891.02)  and  accrued  ($452,829.78)  on  bonds   475,720.80 

Interest  accrued  on  collateral  loans   12,033.21 

Interest  due  on  premium  notes,  policy  loans,  or  liens   146,018.43 

Interest  accrued  on  other  assets   11,027.25 

Interest  due  ($500.00)  and  accrued  ($8.33)  on  agent's  note   508.33 

Interest  accrued  on  stock  warrants   6,555.00 

Rents  accrued  on  company's  property  or  lease   250.00 


Total  interest  and  rents  due  and  accrued...    2,493,037.24 

Amortized  value  (not  including  interest)  of  bonds  and  market  value  of  stocks  over 

book  value      2,057,896.9  5. 

New 

Business.  Reneival'^. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1916  (less  reinsurance  premiums)  $      27,913.91    $  928,847.20 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1916  (less  reinsurance  premiums)   98,788.68  553,852.18 


Totals    $     126,702.59    $  1,482,699.38 

Deduct  loading   17,950.48  227,987.21 


Net  amount  of  uncollected  and  deferred  premiums. $     108,752.11    $  1,254,712.17 


1,363,464.28 


Gross  assets   $  118,019,351.88. 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances  (gross)    $  25,538.50 

Loans  on  personal  security,  endorsed  or  not,  and  bills  receivable   1,035.23 

Premium  notes,  policy  loans,  and  other  policy  assets  in  excess  of  net 

value  and  other  policy  liabilities  on  individual  policies   74.75 

Overdue  and  accrued  interest  on  bonds  in  default   11,800.00 

  38,448.48 

Book  value  of  Ledger  assets  over  market  value,  viz.: 

Admitted  assets— life  business      $  117,980,903.40 

Admitted  assets — accident,  health,  and  liability  business     13,317,721.10 

Total  admitted  assets.     $  131,298.624.50 


(All  classes  of  policies  are  secured  by  the  entire  assets  of  the  Company.) 
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LIABILITIES.  SURPLUS.  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day  of  December, 
1916,  as  computed  on  the  following  tables  of  mortality  and  rates  of  interest,  viz.: 
American  Experience  Table  at  33^  per  cent  on  entire  participating  class  and  par- 
ticipating class  issued  prior  to  1901      $  53,473,621.00 

American  Experience  Table  at  3  per  cent  on  participating  class  issued 

in  1901  and  subsequently    $41,194,902.00 

Same  for  reversionary  additions       70,219.00 


Net  present  value  of  annuities  (including  those  in  reduction  of  pre- 
miums), viz.: 

McClintock's  Annuitants  3I/2  per  cent  and  American  Experience  3M 

percent     $  841,241.00 

Supplementary  contracts  involving  life  contingencies.    .315,996.00 


41,265.121.00 


1,157,237.00 


Total     95,895,979.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent  companies   118,368.00 


Net  reserve   -   $  95,777,611.00 

Extra  reserve  for  total  and  permanent  disability  benefits,  $409,530.00;  and  for  addi- 
tional accidental  death  benefits,  $1,566.00,  included  in  life  policies     411,096.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies,  computed  by  the  company   653,429.00 

Liability  on  policies  canceled  and  not  included  in  "net  reserve"  upon  which  a  sur- 
render value  may  be  demanded   6,343.93 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted  and  not  due_$  260,589.00 
Claims  for  death  losses  reported  for  which  no  proofs  have  been  received--      189,763 .00 

Reserve  for  net  death  losses  incurred  but  unreported     121,000.00 

Claims  for  matured  endowments  due  and  unpaid     58,323.00 

Claims  for  death  losses  and  other  policy  claims  resisted   219,244.00 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies   761.69 


Total  policy  claims   849,680.69 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  contingencies   75 .00 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest 

thereon    1,195,731.53 

Premiums  paid  in  advance,  including  surrender  values  so  applied   32,896.4)5 

Unearned  interest  and  rent  p^id  in  advance     303,483.02 

Commissions  due  to  agents  on  premium  notes  when  paid     4,200.95 

Commissions  to  agents,  due  or  accrued     29,179.99 

"Cost  of  collection"  on  uncollected  and  deferred  premiums,  in  excess  of  the  loading 

thereon—-   30,789.26 

Salaries,  rents,  office  expenses,  bills,  and  accounts  due  or  accrued    31,302  .59 

Medical  examiners'  fees  ($16,499.00)  and  legal  fees  ($99.31)  due  or  accrued    16,598.31 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   692,421.04 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums   113,841.41 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to  policy- 
holders during  1916,  whether  contingent  upon  the  payment  of  renewal  premiums 

or  otherwise   1 , 104 , 291 . 00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to  policy- 
holders during  1916   .     360,293.89 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared,  or 

held  awaiting  apportionment  upon  deferred  dividend  policies   688,857.97 

Reserve  under  renewable  term  and  sub-standard  contract     784, 135 .00 
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Checks  canceled,  missing  policy  claimant       7,273.54 

for  reinsurance  reserve  and  accrued  interest  thereon    20,148.64 


Total  liabilities— life  business..    $  103,113,680.21 

Total  liabilities— accident,  health,  and  liability  business.   9,199,610.99 

Capital  stock      $  5,000,000.00 

Unassigned  funds  (surplus).       13,985,3.33.30 

Total  surplus  as  regards  policyholders..   18,985,333.30 


Total  liabilities— life,  accident,  health,  and  other  business   $  131,298,624.50 


Life  Inst^rance  Companies 
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10  Life  Insurance  Companies 

business  in  the  state  of  north  carolina  during  1916. 

Numbr-r.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31st  of 


previous  year   3,897  $  6,114,414.77 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  year   551  1,078,498.18 

Totals       4,448  $  7,192,912.95 

Deduct  ceased  to  he  in  force  during  year   407  669,779.39 

Policies  in  force  December  31st     4,041  $  6,523,133.56 

Losses  and  claims  unpaid  December  31st  of  previous  year   6  $  2,364.00 

Losses  and  claims  incurred  during  the  year   56  111,989.00 

Totals       62  .1  114,353.39 

Losses  and  claims  settled  during  year  _      58  112,570.39 

Losses  and  claims  unpaid  December  31st    4  $  1,783.00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions,  or  other  expenses,  ordinary,  .1179,998.26. 


AMEKICAlSr  CEI^TKAL  LIFE  mSURAN^CE  COMPAJ^Y. 

[ncorporated  February  23,  1899.  Commenced  Business  April  1,  1899. 

Herbert  M.  Woollen,  President. 
Carroll  B.  Carr,  Secretary.  George  E.  Hume,  Treasurer. 

Home  Office,  8  East  Market  Street,  Indianapolis,  Ind. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $137,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   $  4,738,088.82 

INCOME.  .  . 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  $2,263.11  for  first  year's  reinsurance- _$  206,464.00 
Surrender  values  applied  to  pay  first  year's  premiums   4,262.40 

Total  first  year's  premiums  on  original  policies  $  210,726.40 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-.  25,934.02 

Total  new  premiums--  $  236,660.42 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses, less  .$9,499.92  for  reinsurance  on  renewals  $  855,708.40 

Dividends  applied  to  pay  renewal  premiums   1,501.97 

Surrender  values  applied  to  pay  renewal  premiums    1,667.18 

Total  renewal  premiums   858,877.55 

Extra  premiums  for  total  and  permanent  disability  benefits     2,441 .62 


Total  premium  income. 


.$  1,097,979.59 
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Gross  interest  on  mortgage  loans,  less  $6,524.37  accrued  interest  on  mort- 
gages acquired  during  1916    168,281.60 

Gross  interest  on  premium  notes,  policy  loans,  or  liens__    77,386.08 

Gross  interest  on  deposits  in  trust  companies  and  banks   2,240.41 

Gross  interest  on  other  debts  due  the  company: 

Premiums       1,262.97 

Other  debts   398.45 

Gross  rent  from  company's  property,  including  $7,000.00  for  company's 

occupancy  of  its  own  buildings     38,908.99 

Total  gross  interest  and  rents      $  288,478.50 

From  other  sources     11,859.53 

From  agents'  balances  previously  charged  off     14.12 

Total  income      $  1,398,331.74 

Sum  of  both  amounts    $  0,136,420.56 

DISBURSEMENTS. 

For  death  claims..     $  237,875.33 

For  total  and  permanent  disability  claims     95.13 

Net  amount  paid  for  losses  and  matured  endowments  .|  237,970.46 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes_  194,563 .75 
Surrender  values  applied  to  pay  new  premiums,  $4,262.40;  to  pay  renewal 

premiums,  $1,667.18   5,929.58 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities..  25,934.02 
Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of 

loans  or  notes       7,718.74 

Dividends  applied  to  pay  renewal  premiums   1,501.97 

Dividends  applied  to  pay  first  premiums   326.10 

Total  paid  policyholders  $  473,944.62 

Expense  of  investigation  and  settlement  of  policy  claims,  including 

$1,250.00  for  legal  expense   1,518.35 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies.    1,767.48 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during  year.  66.46 

Coupons  and  interest  thereon  held  on  deposit  surrendered  during  year..  175.09 

Paid  stockholders  for  interest  or  dividends   10,960.00 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 

premiums,  $132,539.62;  renewal  premiums,  $43,854.76   176,394.38 

Commuted  renewal  commissions  r   1,759.14 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)   30,798.52 

Branch  office  expenses,  including  salaries  of  managers  and  clerks   4,856.30 

Medical  examiners'  fees,  $14,280.50;  inspection  of  risks,  $3,314.84   17,595.34 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees,  and 

home  office  employees   81,483.51 

Rent,  including  $7,000.00  for  company's  occupancy  of  its  own  buildings.  10,747.96 
Advertising,  $6,102.10;  printing  and  stationery,  $14,033.55;  postage,  tele- 
graph, telephone,  and  express,  $7,515.68;  exchange,  $234.56   27,885.89 

Legal  expense   4,793.89 

Furniture,  fixtures,  and  safes   2,380.47 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   14,079.45 

Taxes  on  real  estate   5,269.71 

State  taxes  on  premiums   15,261.47 

Insurance  department  licenses  and  fees.    4,434.59 

All  other  licenses,  fees,  and  taxes    2,011.99 

Other  disburse ments   20,1 85. 29 

Agents'  balances  charged  off    3 , 718 . 75 

Total  disbursements  $  912,088.66 


Balance. 


.$  5,224,331.90 
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LEDGER  ASSETS. 

Book  value  of  real  estate    $  441,958.84 

Mortgage  loans  on  real  estate,  first  liens     3,448,328.18 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as  col- 

lateraL.      1,262,405.84 

Cash  in  company's  office     1,785.94 

Deposits  in  trust  companies  and  banks  on  interest   67,460.99 

Agents'  balances  (debit,  $7,004.88;  credit,  $613.53),  net  $6,391.35;  premium 
balance  (credit,  $3,846.80;  debit,  $131.56)  net,  $3,715.24;  income  tax 

withheld,  $284.00     2,392.11 

Total  ledger  assets,  as  per  balance    $  5,224,331.90 

NON-LEDGER  ASSETS. 

Interest  due  ($1,865.00)  and  accrued  ($80,899.39)  on  mortgages   $  82,764.39 

Interest  accrued  on  premium  notes,  policy  loans,  or  liens   293.24 

Interest  accrued  on  bank  balances  and  certificates  of  deposit   417.21 

Rents  due  on  company's  property  or  lease     862.00 

Total  interest  and  rents  due  and  accrued     84,336.84 

Market  value  of  real  estate  over  book  value     76,041.16 

New 

Business.  Reneioals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1916  (less  reinsurance  premiums)  $        8,746.07  $  62,514.97 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1916  (less  reinsurance  premiums)   43,467.06 

Totals    $        8,746.07   $  105,982.03 

Deduct  loading     4,140.32  11,406.34 

Net  amount  of  uncollected  and  deferred  premiums. $        4,605.75    $  94,575.69 

    99,181.44 

Fire  and  liability  premiums  paid  in  advance   1,286.27 

Furnitvire  and  fixtures   15,000.00 

Gross  assets       $  5,500,177.61 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures,  and  safes    $  15,000.00 

Agents' debit  balances  (gross)     7,004.88 

Premium  notes,  policy  loans,  and  other  policy  assets  in  excess  of  net 

value  and  other  policy  liabilities  on  individual  policies   7,251.37 

Premium  debit  balances..     131.56 

  29,387.81 

Total  admitted  assets      $  5,470,789.80 


LIABILITIES,  SURPLUS,  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day  •  . 

of  December,  1916,  as  computed  by  the  Indiana  Insurance  Depart- 
ment  on  the  following  tables  of  mortality  and  rates  of  interest,  viz.: 
Actuaries'  table  at  4  per  cent  on  all  issued  prior  to  January  1,  1908, 

except  two  forms  of  policies  $  2,378,405.56 

American  Experience  Table  at  334  per  cent  on  all  other  issues   2,357,865.77 

Total      $  4,736,271.33 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies.      15,656.77 

Net  reserve       4,720,614.56 
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Extra  reserve  for  total  and  permanent  disability  benefits  $  1 ,220 .81 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies,  computed  by  the  company   19,301 .93 

Present  value  of  amounts  incurred  but  not  yet  due  for  total  and  permanent  disability 

benefi's   438.91 

Claims  for  death  losses  reported  for  which  no  proofs  have  been  received.!        18,549 .59 

Reserve  for  net  death  losses  incurred  but  unreported   3,000.00 

Claims  for  death  losses  and  dthvar  policy  claims  resisted   10,500.00 

Total  policy  claims   32,049.59 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest 

thereon  ..   518.41 

Premiams  paid  in  advance,  including  surrender  values  so  applied   5,982.44 

Unearned  interest  and  rent  paid  in  advance   32,939.23 

Commissions  to  agents,  due  or  ac&rued   286.71 

Cost  of  collection  on  uncollected  and  deferred  premiums,  in  excess  of  the  loading 

thereon   340.57 

Salaries,  rents,  office  expenses,  bills,  and  accounts  due  or  accrued   2,171 .47 

Medical  examiners'  fees    412.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   16,639.11 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums   126.59 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to  policy- 
holders during  1917,  whether  contingent  upon  the  payment  of  renewal  premiums 

or  otherwise   1, 435 . 70 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to  policy- 
holders during  1917   37,469.39 

Reserve,  special,  or  surplus  funds  not  included  above: 

For  possible  depreciation  in  real  estate  values  $  10,000.00 

For  general  contingenc'es   50,000.00 

  60,000.00 

Insured's  personal  benefit  fund   37,805.74 

State,  county,  and  municipal  taxes  payable  in  1917     6,456.00 

Policy  coupons     4,465.59 

Capital  stock   137,000.00 

Unassigned  funds  (surplus)   353,115.05 


Total. 


.S  5,470,789.80 
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Total  Numbers  and 
Amounts 

1 

$  37,294,630.00 
8,511,442  .00 
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Endowment  Policies 

$  1,031,906.00 
2,064,004.00 
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3,152,910.00 
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54,514.00 
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Whole  Life  Policies 
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230,393  .00 
34,544 .00 

35,930,834.00 

1,698,717.00 
1,363,053  .00 

—335,664.00 

35.595,170  .00 

200,474.00 

923,641.00 
3,085,137.00 
258,180.00 

4,467,432.00 

31,127,738.00 

: 
I 

Number 

16,096 
1,971 
100 
9 

18.176 

Si 

f 

17,985  1 

g  ' 

ir 

s 
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At  end  of  previous  year    _ 

Issued  during  year. 

Revived  during  year  

Increased  during  year.    _ 

Totals  before  transfers  

Transfers,  deductions  

Transfers,  additions    

Balance  of  transfers.  - 

Totals  after  transfers  

Deduct  ceased: 

By  death  

By  expiry     _ 

Bv  surrender                    _  _  _  _  _ 

By  lapse    

By  decrease  

Total  terminated-.  .   

Outstanding  end  of  year  

Policies  reinsured                    _  . 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31st  of 


previous  year   181  $  289,073.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  year   113  185,212.00 

Totals     294  $  474,285.00 

Deduct  ceased  to  be  in  force  during  year    67  102,338.00 

Policies  in  force  December  31st   227  S  371,947.00 

Losses  and  claims  incurred  during  year     1  $  1,000.00 

Losses  and  claims  settled  during  year  in  cash  _     1  1,000.00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions,  or  other  expenses,  ordinary,  $9,111.00. 


AMERICAN^  IsTATION^AL  II^SURAIs^CE  COMPAlSrY. 

Incorporated  March,  1905.  Commenced  Business  March,  1905. 

W.  L.  Moody,  Jr.,  President. 
W.  J.  Shaw,  Secretary.  George  D.  Heyer,  Treasurer. 

Home  Office,  Galveston,  Texas. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $250,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   $  3,358,202.24 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  $6,552.16  for  first  year's  reinsurance..!  351,070.61 
Surrender  values  applied  to  pay  first  year's  premiums   1,929.90 

Total  first  year's  premiums  on  original  policies  $  353,000.51 

Dividends  applied  to  purchase  paid-up  additions  ana  annuities   6,153.64 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities..  3,931.31 

Total  new  premiums    $  363.085.48 

Renewal  premiums,  without  deduction  for  commissions  or  other  expenses, 

less  $10,131.78  for  reinsurance  on  renewals  $  487,490.88 

Coupons  applied  to  pay  renewal  premiums   1,463 .50 

Surrender  values  applied  to  pay  renewal  premiums   2,000.73 

Total  renewal  premiums       490,9.55  .11 

Industrial  premiums       1,365,113.69 

Extra  premiums  for  total  and  permanent  disability  benefits,  $12,297.00;  and  for  addi- 
tional accidental  death  benefits,  $10,493.00,  included  in  life  policies.    22,790.00 


Total  premium  income. 


.$  2,241,944.28 
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Consideration  for  supplementary  contracts  not  involving  life  contingencies  $  740.00 

Dividends  left  with  the  company  to  accumulate  at  interest   5,561.46 

Gross  interest  on  mortgage  loans,  less  $436.08  accrued  interest  on  mort- 
gages acquired  during  1916  $  113,870.34 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $198.75  accrued 

interest  on  bonds  acquired  during  1916     15,640.25 

Gross  interest  on  premium  notes,  policy  loans,  or  liens   29,669.38 

Gross  interest  on  deposits  in  trust  companies  and  banks   10.68 

Gross  rent  from  company's  property,  including  $9,600.00  for  company's 

occupancy  of  its  own  buildings    63,814.34 

Total  gross  interest  and  rents     223,004.99 

From  other  sources  .   963.32 

From  agents'  balances  previously  charged  off     231.08 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  1,820.47 

Bonds   20,786.42 

  22,606.89 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets  (from  Accident  Statement)  365,076.16 

Total  income  1  $  2,860,128.18 

Sum  of  both  amounts  $  6,218,330.42 

DISBURSEMENTS. 

For  death  claims  (less  $4,270.00 reinsurance),  $499,383.18;  additions,  .$805.00.$  500,188.18 

Industrial  health  claims   47.357.04 

For  total  and  permanent  disability  claims,  $200.00;  and  for  additional 

accidental  death  benefits,  $5,188.72   5,388.72 


Net  amount  paid  for  losses  and  matured  endowments  $  552,933.94 

For  annuities  involving  life  contingencies  l   3,900.00 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes.  62,564 .68 
Surrender  values  applied  to  pay  new  premiums,  $1,929.90;  to  pay  renewal 

premiums,  $2,000.73     3,930.63 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities..  3,931.33 
Dividends  paid  to  policyholders  in  cash  or  applied  to  liqviidation  of 

loans  or  notes   694.85 

Coupons  applied  to  pay  renewal  premiums   1,463.50 

Local  adviser  and  special  inspection  compensation   13,864.29 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   6,153.64 

Coupons  left  with  the  company  to  accumulate  at  interest   5,561.46 

Total  paid  policyholders  $  654 , 998 . 32 

Expense  of  investigation  and  settlement  of  policy  claims,  including 

•15,519.48  for  legal  expense   6,160.22 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies... .   740.00 

Coupons  and  interest  thereon  held  on  deposit  surrend?red  during  year  ...  1 ,055 .84 

Paid  stockholders  for  interest  or  dividends   25,000.00 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 
premiums,  $300,567.34;  renewal  premiums,  $11,717.76;  annuities  (orig- 
inal), industrial,  $220,375.11   532,660.21 

Compensation  of  managers  and  agents  not  paid  by  commission  for 

services  in  obtaining  new  insurance   2,534.00 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)   17,726.41 

Branch  office  expenses,  including  salaries  of  managers  and  clerks   184,360.53 

Medical  examiners'  fees,  $57,663.58;  inspection  of  risks,  $6,968.08   64,631.66 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees,  and 

home  office  employees   88,415.73 

Rent,  including  .$9,600.00  for  company's  occupancy  of  its  own  buildings.  41,939.69 
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Advertising,  159,610.69;  printing  and  stationery,  $16,892.97;  postage,  tele- 
graph, telephone,  and  express,  $11,391.02;  exchange,  $177.51  $ 

Legal  expense  

Furniture,  fixtures,  and  safes  

Repairs  and  expenses  (other  than  taxes)  on  real  estate  

Taxes  on  real  estate  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

All  other  licenses,  fees,  and  taxes  (municipal)  

Other  disbursements  

Agents'  balances  charged  off  

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  

Stocks  

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Mortgage  loans  

From  Accident  Statement  1  


38,072 

19 

15,704 

63 

2,301 

25 

28,254 

82 

7,054 

32 

18, 142 
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4,991 
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14,080 
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140 

00 

3,554 

14 

7,275 

02 

357,248 

54 

Total  disbursements- 


.$  2,133,389.59 


Balance-   $  4,084,940.83 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  8,515.30 

Mortgage  loans  on  real  estate   1,856,441.15 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as  col- 
lateral  461,865.73 

Book  value  of  bonds_-_   235,531.00 

Cash  in  company's  office   25.00 

Deposits  in  trust  companies  and  banks,  not  on  interest   627,226.94 

Agents'  balances  (debit)   41,349.27 

Suspense   10,971.74 


Total  ledger  assets,  as  per  balance    $  4,084,940.83 


NON-LEDGER  ASSETS. 


Interest  due  (147,135.49)  and  accrued  ($101,942.88)  on  mortgages  $  149,078.37 

Interest  due  ($210.00)  and  accrued  ($3,520.95)  on  bonds   3,730.95 

Interest  accrued  on  premium  notes,  policy  loans,  or  liens   2,659.52 

Rents  due  on  company's  property  or  lease   460.00 


Total  interest  and  rents  due  and  accrued  

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value. 


New 
Business. 


Renewals. 


Gross  premiums  due  and  unreported  on  policies  in  force 
December  31,  1916  (less  reinsurance  premiums)  $ 

Gross  deferred  premiums  on  policies  in  force  December 
31,  1916  (less  reinsurance  premiums)  

Totals  $ 

Deduct  loading  


1,025.52 

$ 

87,301.43 

6,996.72 

34,708.12 

8,022.24 

$ 

122,009.55 

5,455.12 

18,606.46 

2,567.12 

$ 

103,403.09 

155,928.84 
1,750.00 


105,970.21 

Premiums  actually  collected  and  in  transmission  to  home  office  (less  agents'  com- 
missions, $3,004.79)   17,182.86 

Individual  policy  liens   10,194.03 

From  Accident  Statement   22,562.32 

Gross  assets    $  4,398,529.09 


2— Part  I— Ins.  1917. 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Commuted  commissions  and  agents'  debit  balances  (gross)  $  41,349.27 

Suspense  items     10,971.74 

Premium  notes,  policy  loans,  and  other  policy  assets  in  excess  of  net 

value  and  other  policy  liabilities  on  individual  policies    10,153.22 

 $  62,474.23 


Total  admitted  assets  S  4,336,054,86 


LIABILITIES,  SURPLUS,  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day 
of  December,  1916,  as  computed  on  the  following  tables  of  mortality 
and  rates  of  interest,  viz.: 

American  Experience  Table  at  3  per  cent  on  full  level  premiums  $  501,525.02 

Preliminary  term  .   197,140.21 

 $  698,665.23 

American  Experience  Table  at  3} 2  per  cent  on  preliminary  term  $  975,714.99 

Illinois  Standard       97,470.98 

Full  level  :     76.60 


1,073,262.57 


Other  tables  and  rates,  viz.: 

American  Experience  3  per  cent,  paid  up  I  32,249.47 

American  Experience  3} 2  per  cent,  paid  up   6,850.89 

American  Experience  3J2  per  cent,  extended  insurance  and  additions.  34,396.28 
American  Experience  332  per  cent,  terminal  reserve  modified  pre- 
liminary business   15.412.19 

American  Experience  3}i  per  cent  modified  preliminary  term,  New- 
York  rule  (industrial)   122, 193  .86 

Net  present  value  of  annuities  (including  those  in  reduction  of  pre- 
miums), viz.: 

American  Experience  3^2  per  cent  $  24,524.00 

Coupons  left  to  accumulate  and  interest  accrued   14,625.79 


1,311, 102. f 


39,149.79 


Total  .  S     3,122,180  28 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent  companies 

(ordinary)   18,594.93 


Net  reserve  $  3,103,585.35 

Extra  reserve  for  total  and  permanent  disability  benefits  (industrial,  $1,103.00;  ordinary, 
.     $5,046.00)  and  for  additional  accidental  death  benefits  ($5,246.00)  included  in  life 

policies  .     11,395.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies   16,345.00 

Present  value  of  amounts  incurred  but  not  yet  due  for  total  and  permanent  disability 

benefits   3,263.89 

laims  for  death  losses  in  process  of  adjustment,  or  adjusted  and  not  due_$  23,206.00 
ims  for  death  losses  reported  for  which  no  proofs  have  been  received.  11,560.00 

ims  for  matured  endowments  due  and  unpaid-..    300.00 

ims  for  death  losses  and  other  policy  claims  resisted   10,000.00 


Total  policy  claims     45,066.00 

fmiums  paid  in  advance,  including  surrender  values  so  applied     3,029.91 

nearned  interest  and  rent  paid  in  advance   9,334.94 

alaries,  rents,  office  expenses,  bills,  and  accounts  due  or  accrued   4,993.95 

Medical  examiners'  fees  due  or  accrued   4,513.10 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   45,000.00 

Special  compensation       9,577.12 
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Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared,  or 


held  awaiting  apportionment  upon  deferred  dividend  policies   87,592.21 

Agents'  cash  bonds       175.00 

From  Accident  Statement       53,485.09 


$  3,397,356.56 

Capital  stock   250,000.00 

Unassigned  funds  (surplus)...   688,698.30 


Total. 


.$  4,336,054.86 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 


ORDINARY. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31st  of 

previous  year   1,946  $  871,550.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  year   264  267,381.00 

Totals       2,210  $  1,138,931.00 

Deduct  ceased  to  be  in  force  during  year  ,   1,556  473,423.00 


Policies  in  force  December  31st     654  $  665,508.00 

Losses  and  claims  unpaid  December  31st  of  previous  year   4  $  1,582.10 

Losses  and  claims  incurred  during  year   31  9,801.70 

Totals      35  $  11,383.80 

Losses  and  claims  settled  during  year  in  cash     35  11,383.80 


INDUSTRIAL. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31st  of 

previous  year   18,198   $  1,699,848.50 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  year   3,040  1,060,535.50 


Totals.-..      .-  21,238  $  2,760,384.00 

Deduct  ceased  to  be  in  force  during  year     6,542  1,158,968.00 

Policies  in  force  December  31st   14,696  $  1,601,416.00 

Losses  and  claims  incurred  during  year     183  $  18,038.26 

Losses  and  claims  settled  during  year  in  cash   183  18,038.26 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions,  or  other  expenses:  ordinary,  $32,027.60;  industrial, 
$71,535.18;  total,  $103,562.78. 


ATLA^^TIC  LIFE  I^s^SUKANCE  COMPA^^Y. 

Incorporated  February  20,  1900.  Commenced  Business  May  9,  1900. 

E.  Strudwick,  President. 
Roy  M.  Jones,  Secretary.  E.  Strudwick,  Treasurer. 

Home  Office,  Franklin  and  Seventh  Streets,  Richmond,  Va. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  !$300, 000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year.  $  3,007,637.59 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  $8,467.02  for  first  year's  reinsurance.. $  263,434.35  « 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   6,483.19 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities..  11,573.04 


Total  new  premiums. 


.$  281,490.58 
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Renewal  premiums,  without  deduction  for  commissions  or  other  expenses, 

less  $33,247.54  for  reinsurance  on  renewals  $     692,411 .78 

Dividends  applied  to  pay  renewal  premiums   40,226,36 

Total  renewal  premiums  $  732,638.14 

Extra  premiums  for  total  and  permanent  disability  benefits   4,287.25 

Total  premium  income  $  1,018,415.97 

Dividends  left  with  the  company  to  accumulate  at  interest   23,747.58 

Gross  interest  on  mortgage  loans,  less  $2,060.25  accrued  interest  on  mort- 
gages acquired  during  1916    $  144,205.21 

Gross  interest  on  collateral  loans   1,373.24 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $81.79  accrued  in 

terest  on  bonds  acquired  during  1916   5,722.09 

Gross  interest  on  premium  notes,  policy  loans,  or  liens   38,879.06 

Gross  interest  on  deposits  in  trust  companies  and  banks   4,703.10 

Gross  interest  on  agents'  balances  and  excess  accrued  interest  on  mort- 
gage loans  purchased   411.34 

Gross  rent  from  company's  property     15.82 

Total  gross  interest  and  rents   195,309.86 

From  other  sources   292.80 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate    $  223.21 

Bonds     850.00 

  1,073.21 

Gross  increase,  by  adjustment  in  book  of  ledger  assets  (bonds)   104.59 


Total  income    $  1,238,944.01 


Sum  of  both  amounts  $  4,246,581. 

DISBURSEMENTS. 

For  death  claims  (less  $47,734.00  reinsurance)  $  163,198.00 

For  matured  endowments  (less  $5,000.00  reinsurance)   9,000.00 

For  total  and  permanent  disability  claims     382.68 

Net  amount  paid  for  losses  and  matured  endowments  $  172,580.68 

For  annuities  involving  life  contingencies   2,665.89 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes.  82,095 .53 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities..  11,573.04 
Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of  loans 

or  notes     6,386.20 

Dividends  applied  to  pay  renewal  premiums     40,226.36 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   6,483 .19 

Dividends  left  with  the  company  to  accumulate  at  interest   23,747.58 

Total  paid  policyholders  $  345,758.47 

Expense  of  investigation  and  settlement  of  policy  claims   480.49 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  800.00 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during  year.  6, 669 .38 

Commissions  to  agents  (less  commission  on  reinsurance) :  first  year's  pre- 
miums, $151,012.41;  renewal  premiums,  $49,582.00   200,594.52 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)     33,312.41 

Branch  office  expenses,  including  salaries  of  managers  and  clerks   1,288.66 

Medical  examiners'  fees,  $21,712.00;  inspection  of  risks,  $7,611.93   29,323.93 

Salaries  and  all  other  compensation  of  officars,  directors,  trustees,  and 

home  office  employees     48,437.84 

Rent     4,008.19 

Advertising,  $6,752.04;  printing  and  stationery,  $8,481.58;  postage,  tele- 
graph, telephone,  and  express,  $5,054.58;  exchange,  $683.44.   20,971 .64 
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Legal  expense  %  4,792.57 

Furniture,  fixtures,  and  safes   1,121.84 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   3.25 

Taxes  on  real  estate  1   56.01 

State  taxes  on  premiums   17,788.25 

Insurance  department  licenses  and  fees   2,522.69 

All  other  licenses,  fees,  and  taxes   1,615,55 

Other  disbursements   14,638.31 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   504.81 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (bonds),.  3.25 

Total  disbursements  $  734,692.06 

Balance  $  3,511,889.54 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  7,019.21 

Mortgage  loans  on  real  estate,  first  liens    2,549,527.38 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   32,263.33 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as  col- 
lateral  ; 78,714.61 

Premium  notes  on  policies  in  force   67,156.85 

Book  value  of  bonds  ($105,735.27)  and  stocks  ($12,500.00)   118,235.27 

Cash  in  company's  office   20,797.90 

Deposits  in  trust  companies  and  banks,  not  on  interest   21,051.19 

Deposits  in  trust  companies  and  banks,  on  interest   66,379.56 

Agents'  balances  (debit,  $36,663.69;  credit,  $116.18);  net   36,518.51 

Furniture  and  fixtures,  $3,000.00;  commuted  rent  commissions,  $11,225.73.  14,225.73 

Total  ledger  assets,  as  per  balance    $  3,511,889.54 

NON-LEDGER  ASSETS. 

Interest  due,  ($1,191.21)  and  accrued  ($39,740.57)  on  mortgages  $  40,931.78 

Interest  accrued  on  bonds   1,362.51 

Interest  accrued  on  collateral  loans   437.44 

Interest  accrued  on  premium  notes,  policy  loans,  or  liens   503.67 

Interest  onJ^ank  deposits   346.08 

Total  interest  due  and  accrued   43,581.48 

Market  value  of  real  estate  over  book  value   1,080  79 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1916,  (less  reinsurance  premiums)  S   $  55,262.01 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1916,  (less  reinsurance  premiums)   948.72  9,498.35 

Totals  J  

Deduct  loading  


Net  amount  of  uncollected  and  deferred  premiums. $ 


$ 

948.72 

$ 

64,760.36 

597.69 

10,361.66 

.$ 

351 .03 

$ 

54,398.70 

54,749.73 


Gross  assets--..     $  3,611,301.54 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures,  and  safes,  $3,000.00  $  3,000.00 

Commuted  commissions,  $11,225.73;    agents'    debit   balances  (gross) 

$36,634.69       47,860.42 

Premium  notes,  policy  loans,  and  other  policy  assets  in  excess  of  net 

value  and  other  policy  liabilities  on  individual  policies    14,702.01 
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Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds   -  -  $  6,531.73 

Stocks       5,000.00 

 $  77,094.10 


Total  admitted  assets  $  3,534,207.38 


LIABILITIES,  SURPLUS,  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day 

of  December,  1916,  as  computed  by  the  Bureau  of  Insurance  on  the 

following  tables  of  mortality  and  rates  of  interest,  viz.: 
Actuaries'  Table  at  4  per  cent  on  issues  of  1900  and  1901  $  279,027.00 

Same  for  reversionary  additions   383.00 

 $  279,410.00 

American  Experience  Table  at  3  per  cent  on  reinsured  policies   2,391 .00 

American  Experience  Table  at  3^  per  cent  on  issues  of  1902  and  after. .$  2,414,308.35 
Same  for  reversionary  additions   11,545.00 


Other  tables  and  rates,  viz.: 

American  Experience  Table  at  4  per  cent  $  3,458.00 

Same  for  reversionary  additions     13.00 

Net  present  value  of  annuities  (including  those  in  reduction  of  premiums), 
viz.: 

American  Experience  Table  at  3^  per  cent  $  45,658.00 

Total  $  2,756,783.35 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent  com- 
panies..   50,322.19 


2,425,853.35 


3,471.00 


Net  reserve   2,706,461.16 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies     13,074.31 

Claims  for  death  losses  reported  for  which  no  proofs  have  been  received.. $  13,564.00 
Claims  for  death  losses  and  other  policy  claims  resisted   3,000.00 


Total  policy  claims   16,564.00 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest  thereon  123,249.80 

Premiums  paid  in  advance,  including  surrender  values  so  applied     2,900.88 

Unearned  interest  and  rent  paid  in  advance   15,627.19 

Salaries,  rents,  office  expenses,  bills,  and  accounts  due  or  accrued   1,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon  the 

business  of  the  year  of  this  statement     _  6,238.99 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment  of 

outstanding  and  deferred  premiums   9,034.45 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to  policy- 
holders during  1917,  whether  contingent  upon  the  payment  of  renewal  premiums  or 

otherwise       79,238.09 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to  policy- 
holders during  1917      5,140.61 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared,  or 

held  awaiting  apportionment  upon  deferred  dividend  policies     80, 033  . 15 

Capital  stock         300,000.00 

Unassigned  funds  (surplus )     175, 644 . 75 


Total. 


S  3,534,207.38 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31st  of 


Policies  on  the  lives  of  citizens  of  said  State  issued  dvn-ing  year  

2,779 
922 

$ 

4,706,105.00 
1,609,855.00 

Totals  

Deduct  ceased  to  be  in  force  during  the  year  ...                            ...  . 

3,701 
387 

$ 

6,315,960.00 
733,319.00 

Policies  in  force  December  31st—  ...  ...    

3,314 

$ 

5,582,641.00 

Losses  and  claims  unpaid  December  31st  of  previous  year   

Losses  and  claims  incurred  during  year  ..  ...  .    .   

3 

16 

$ 

3,124.00 
18,050.00 

Totals  

Losses  and  claims  settled  during  year,  in  cash,  $17,274.00;  by  compromise, 
$850.00     

19 
17 

$ 

21,174.00 
18,124.00 

2 

$ 

3,050.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions,  or  other  expenses  (ordinary),  1178,205.53. 


BUSmESS  MEJ^'S  MUTUAL  LIFE  AND  CASUALTY 
II^SUEAITCE  COMPAI^Y. 

Incorporated  1911,  Commenced  Business  1912. 

C.  C.  Taylor,  President. 
L.  C.  McCabe,  Secretary.  Ralph  B.  Coit,  Treasurer. 

Home  Office,  Greensboro,  N.  C. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  338.06 

INCOME. 

New  and  renewal  premiums,  without  deduction  for  commissions  or  other  expenses, 

less  $68.27  for  reinsurance  $  21,284.22 

Policy  fees    462.00 

Total  premium  income     $  21,746.22 

Contributed  by  directors    5,000.00 

Total  income         ..$  26,746.22 

Sum  of  both  amounts         $  27,084.28 

DISBURSEMENTS. 

For  death  claims     $  711.90 

For  sick  and  accident  benefits      5,569.68 


Net  amount  paid  for  losses. 


.$  6,281.58 
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Commissions  to  agents  (less  commission  on  reinsurance)  $  8,995.96 

Branch  ofl&ce  expenses,  including  salaries  of  managers  and  clerks   897.14 

Medical  examiner's  fees  and  inspection  of  risks   95.25 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees,  and 

home  office  employees     4,468.55 

Rent       516.50 

Printing  and  stationery,  $354.41;  postage,  telegraph,  telephone,  and  ex- 
press, $238.72   593.13 

Insurance  department  licenses  and  fees      244.20 

Other  disbursements      967.88 

Agents' shortage       89.49 


Total  disbursements    S  23,149.68 


Balance.     $  3,934.60 


LEDGER  ASSETS. 

Deposits  in  trust  companies  and  banks  on  interest      $  3,934.60 


LIABILITIES,  SURPLUS,  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day 
of  December,  1916,  as  computed  on  the  following  tables  of  mprtality 
and  rates  of  interest,  viz.: 

American  Experience  Table  at  3,V^  per  cent  on  all  industrial  business.!  308.00 
Monthly  premium  health  and  accident...  _   206.23 


Net  reserve      $  514.23 

Salaries,  rents,  office  expenses,  bills,  and  accounts  due  or  accrued     391.71 

Estimated  amovint  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement      150.00 

Unassigned  funds  (surplus)        2,878.66 


Total     -.-$  3,934.60 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Number.  Amount. 

Policies  in  force  December  31,  1916   3,227   S  127,847.00 


and  claims  settled  during  year     $  6,281.58 


Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without  any  deduction 
for  losses,  dividends,  commissions,  or  other  expenses,  ordinary,  $21,746.22. 


THE  COLUMBIAlsr  T^ATIO^s^AL  LIFE  mSURA^TCE  COMPAISrY. 

Incorporated  June  5,  1902.  Commenced  Business  September  11,  1902. 

Arthur  E.  Childs,  President.  Willi.\m  H.  Brown,  Secretary-Treasurer. 

Home  Office,  77  Franklin  Street,  Boston,  Mass. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  .$1,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   ..$    11 ,083,975  ..58 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  .$8,136.57  for  first  year's  reinsurance. .$  350,472.25 
Surrender  values  applied  to  pay  first  year's  premiums   1,141.83 

Total  first  year's  premiums  on  original  policies  $  351,614.08 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   308.32 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annviities.-  23,594.58 

Consideration  for  original  annuities  involving  life  contingencies   11,051.98 

Total  new  premiums  $  386,568.96 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses, less  .$20,093.96  for  reinsurance  on  renewals  $  1,866,447.75 

Dividends  applied  to  pay  renewal  premiums   37,141.83 

Surrender  values  applied  to  pay  renewal  premiums   1,526.68 

Renewal  premiums  for  deferred  annuities   939.18 

Total  renewal  premiums   1,906,055.44 

Extra  premiums  for  total  and  permanent  disability  benefits     10,600.68 

Total  premium  income  ...$  2,303,225.08 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   32,608.32 

Dividends  left  with  the  company  to  accumulate  at  interest   756.60 

Gross  interest  on  mortgage  loans,  less  .$1,855.98  accrued  interest  on  mort- 
gages acquired  during  1916  $  105,607.33 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $15,562.25  accrued 

interest  on  bonds  acquired  during  1916   289,237.08 

Gross  interest  on  premium  notes,  policy  loans,  or  liens   97,372.87 

Gross  interest  on  deposits  in  trust  companies  and  banks   6,632.15 

General  interest,  including  interest  on  overdue  premiums   846.33 

Gross  rent  from  company's  property,  including  $22,195.08  for  company's 

occupancy  of  its  own  buildings   72,038.89 

Total  gross  interest  and  rents     571,734.65 
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From  other  sources  $  340,279 .28 

From  agents'  balances  previously  charged  off   1,003.50 

Advance  deposits  with  application   27.89 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate    $  276.99 

Bonds    13,319.60 

  13,596.59 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)   8,214.07 

Total  income  :  $  3,271,505.98 

Sum  of  both  amounts    $  14,355,481 .56 


DISBURSEMENTS. 

For  death  claims,  $411,943.22;  additions,  $1,893.03  $  413,836.25 

For  matured  endowments,  $52,971.00;  additions,  $312.00   53,283.00 

Premiums  waived  during  year   2,156.63 

Net  amount  paid  for  losses  and  matured  endowments  $  469,275.88 

For  annuities  involving  life  contingencies   4,972.16 

Premium  notes  and  liens  voided  by  lapse,  less  $1,994.88  restorations   19,795.47 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes,  248,251 .30 
Surrender  values  applied  to  pay  new  premiums,  $1,141.83;  to  pay  renewal 

premiums,  $1,526.68   2,668.51 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities..  23,594.58 
Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of 

loans  or  notes   7,471.41 

Dividends  applied  to  pay  renewal  premiums   37, 141 .83 

Dividends  applied  to  purchase  paid-up  additions  and  annuities. ..-   308.32 

Dividends  left  with  the  company  to  accumulate  at  interest   756.60 

Total  paid  policyholders  $  814,236.06 

Expense  of  investigation  and  settlement  of  policy  claims,  including 

$2,272.85  for  legal  expense   2,366.66 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  2,175.43 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during  year.  1 ,092  .91 

Paid  stockholders  for  interest  or  dividends   70,000.00 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's  pre- 
miums, $146,733.39;  renewal  premiums,  $89,118.93;  annuities  (original), 

$582.50;  (renewal),  $23.06   236,457.88 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)   7,194.65 

Branch  office  expenses,  including  salaries  of  managers  and  clerks   142,469.68 

Medical  examiners'  fees,  $26,881.00;  inspection  of  risks,  $6,389.49   33,270.49 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees,  and 

home  office  employees   105,196.80 

Rent,  including  $22,195.08  for  company's  occupancy  of  its  own  buildings, 

less  $240.00  received  under  sublease   43,522.09 

Advertising,  $5,162.41;  printing  and  stationery,  $17,511.06;  postage,  tele- 
graph, telephone,  and  express,  $15,286.82;  exchange,  $654.94   38,615.23 

Legal  expense   3 , 063 . 68 

Furniture,  fixtures,  and  safes   4,624.95 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   24,416.63 

Taxes  on  real  estate  .   14,229.46 

State  taxes  on  premiums   31,448.30 

Insurance  department  licenses  and  fees   5,493.49 

All  other  licenses,  fees,  and  taxes   3,104.45 

Other  disbursements  .  .  34,777.04 

Agents'  balances  charged  off   3,898.86 

Federal  income  tax  deducted  at  source   205.00 

Advance  deposits  with  applications     179.47 
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Accident  and  Health  Department,  per  statement  $  358,741.44 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   509,03 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)_-  8,234.56 


Total  disbursements  $  1,989,524.24 


Balance  $  12,365,957.32 


LEDGER  ASSETS. 

Book  value  of  real  estate    $  948,931 .89 

Mortgage  loans  on  real  estate,  first  liens   1,897,189.19 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as  col- 
lateral.   1,920,613.31 

Premium  notes  on  policies  in  force,  of  which  $22,367.03  is  for  first  year's 

premiums   166,074.45 

Book  value  of  bonds  ($6,858,773.49)  and  stocks  ($141,698.85)   7,000,472.34 

Cash  in  company's  office   11,480.40 

Deposits  in  trust  companies  and  banks  not  on  interest   12,331.31 

Deposits  in  trust  companies  and  banks  on  interest   244,261.33 

Agents'  balances  (debit,  $87,313.77;  credit,  $2,089.53);  net,  $85,224.24;  sus- 
pense account,  $12.54   85,236.78 

Contingent  funds  subject  to  draft  by  cashiers   842.03 

Accident  and  Health  Department,  per  statement   78,524.29 


Total  ledger  assets,  as  per  balance    $  12,365,957.32 

NON-LEDGER  ASSETS. 

Interest  due  ($8,011.07)  and  accrued  (.$31,590.44)  on  mortgages  $  39,601.51 

Interest  due  ($1,850.00)  and  accrued  ($108,768.22)  on  bonds   110  618  22  ' 

Interest  due  ($24,760.70)  and  accrued  ($13,909.77)  on  premium  notes, 

policy  loans,  or  liens     38,670.47 

Interest  due  ($1,050.86)  and  accrued  ($272.71)  on  bank  deposits   1,323.57 

Rents  accrued  on  company's  property  or  lease   3,634.30 


Total  interest  and  rents  due  and  accrued   193,848.00 

Due  from  other  companies  for  losses  or  claims  on  policies  of  this  company  reinsured..  6,710.00 

New 

Business.  Eeneicals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1916  (less  reinsurance  premiums)  $        5,106.54    $  151,819.97 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1916  (less  reinsurance  premiums)-.-    10,370.63  89,245.15 


Totals  $      15,477.17   $  241,065.12 

Deduct  loading   1,797.73  34,815.10 


Net  amount  of  uncollected  and  deferred  premiums.$       13,679.44    $  206,250.02 


    219,929.46 

Accident  and  Health  Department,  per  statement   7,254.91 


Gross  assets    $  12,793,699.76 


DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances  (gross).   $  87,313.77 

Contingent  funds.    842.03 

Suspense  account     862.88 

Premium  notes,  policy  loans,  and  other  policy  assets  in  excess  of  net 
value  and  other  policy  liabilities  on  individual  policies  (loading  on 

notes)   29,012.67 

Overdue  and  accrued  interest  on  bonds  in  default   3,411.67 

Bank  balances  (banks  in  hands  of  receivers)   780. .35 
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Book  value  of  ledger  assets  over  market  value,  viz.: 

Real  estate  ^  S  23,305.20 

Stocks  :   57,307.85 

Book  value  of  ledger  assets  over  amortized  value  (bonds)   17,441 .74 

Accident  and  Health  Department,  per  statement   5,168.99 

 $  225,507.15 


Total  admitted  assets..   $  12,568.192.61 


IJABILITIES,  SURPLUS,  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day 
of  December,  1916,  as  'computed  by  the  Massachusetts  Insurance 
Department  on  the  following  tables  of  mortality  and  rates  o/  in- 
terest, viz.: 

American  Experience  Table  at  3>2  Per  cent  110,198,712.00 

Same  for  reversionary  additions   50,550.00 

 «  10,249,262.00 

Net  present  value  of  annuities  (including  those  in  reduction  of  pre- 
miums), viz.: 

American  Experience,  3K  per  cent     61,035,00 


Total  $  10,310,297.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent  companies   16,325.00 


Net  reserve  -  $  10,293,972.00 

Extra  reserve  for  total  and  permanent  disability  benefits   12,177.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies,  computed  by  the  actuary   56,930.00 

Present  value  of  amounts  incurred  but  not  yet  due  for  total  and  permanent  disability 

benefits   9,840.00 

Liability  on  policies  canceled  and  not  included  in  "net  reserve"  upon  which  a  sur- 
render value  may  be  demanded   918.80 

Claims  for  death  losses  reported  for  which  no  proofs  have  been  received.!      59,089 .46 

Reserve  for  net  death  losses  incurred  but  unreported   10,000.00 

Claims  for  matured  endowments  due  and  unpaid   48.00 

Claims  for  death  losses  and  other  policy  claims  resisted   22,445.00 


Total  policy  claims   91 ,582 .46 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest 

thereon  1   7,118.37 

Premiums  paid  in  advance,  including  surrender  values  so  applied     13,017.61 

Unearned  interest  and  rent  paid  in  advance   32,902  .38 

Salaries,  rents,  office  expenses,  bills,  and  accounts  due  or  accrued   11,989.78 

Medical  examiners'  fees  (13,025.00)  and  legal  fees  ($750.00)  due  or  accrued   3,775.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   38,100.00 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums   2,132.48 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared,  or 

held  awaiting  apportionment  upon  deferred  dividend  policies   173,000.00 

Due  American  Investment  Securities  Co   68,000.00 

Federal  income  tax  deducted  at  source   221 .71 

Accident  and  Health  Department,  per  statement   238,009.37 

Advance  deposits  with  applications   27.89 

Balance  from  sale  at  foreclosure,  O'Brien  mortgages  and  interest   4,376.71 

Capital  stock   1,000,000.00 

Unassigned  funds  (surplus)   510,331.05 


Total       $   12, 568, 192. f 


3— Part  I— Ins.  1917. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

ORDINARY. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31st  of 


previous  year   977  S  1,730,354.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  year   410  704,868.00 

Totals   1,387  $  2,435,222.00 

Deduct  ceased  to  be  in  force  during  year   169  324,196.00 

Policies  in  force  December  31st     1,218  $  2,111,026.00 

Losses  and  claims  incurred  during  year   2  S  4,000.00 

Losses  and  claims  settled  during  year  in  cash     2  4,000.00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions,  or  other  expenses  (ordinary),  $62,999.97. 


CO^^lSrECTICUT  MUTUAL  LIFE  mSUEA^^CE  COMPAOT. 

Incorporated  June  15,  1846.  Commenced  Business  December  15,  1846. 

John  M.  Taylor,  President. 
William  H.  Deming,  Secretary.  Herbert  H.  White,  Treasurer. 

Home  Office,  3G  Pearl  Street,  Hartford,  Conn. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  %  72,042,647.57 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses  %  1,037,175.81 

Surrender  values  applied  to  pay  first  year's  premiums   1,175.23 

Total  first  year's  premiums  on  original  policies  •$  1,038,351.04 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   11,204.39 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities,-  29,293.67 

Consideration  for  original  annuities  involving  life  contingencies   72,138.84 

Consideration  for  supplementary  contracts  involving  life  contingencies..        10,745 .88 

Total  new  premium.s  S  1,161,733.82 

Renewal  premiums  without  deduction  for  commissions  or  other  expenses. -f  5,960, 661 .33 

Dividends  applied  to  pay  renewal  premiums   973,370.88 

Surrender  values  applied  to  pay  renewal  premiums   129.55 

Total  renewal  premiums   6,934,161.76 

Extra  premiums  for  total  and  permanent  disability  benefits   5, 172 .43 

Total  premium  income  $  8,101,068.01 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   136,992.42 

Dividends  left  with  the  company  to  accumulate  at  interest   311,860.62 
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Gross  interest  on  mortgage  loans  $  1,924,394.22 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $2,288.26  accrued  in- 
terest on  bonds  acquired  during  1917   1,022,040.02 

Gross  interest  on  premium  notes,  policy  loans,  or  liens   423,195.81 

Gross  interest  on  deposits  in  trust  companies  and  banks   30,788.27 

Gross  interest  on  land  contracts   29,001 .11 

Gross  interest  on  delay  premiums,  $788.45;  bills  receivable,  $124.79   913 .24 

Gross  discount  on  claims  paid  in  advance   169.32 

Gross  rent  from  company's  property,  including  .$35,000.00  for  company's 

occupancy  of  its  own  buildings   152,899.57 


Total  gross  interest  and  rents..   $     3,583,401 .56 

From  other  sources    39,287.59 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  37,252.68 

Bonds   14,208.64 

Stocks   2,497.44 

  53,958.76 

Gross  increase,  by  adjustment  in  book  value  of  ledger  assets  (bonds)   _  5,976.00 


Total  income    $  12,232,544. 


Sum  of  both  amounts     $  84,275,192.53 

DISBURSEMENTS. 

For  death  claims,  $4,412,484.25;  additions,  $697.12    $  4.413,181.37 

For  matured  endowments     385,362.77 


Net  amount  paid  for  losses  and  matured  endowments...   4,798,544.14 

For  annuities  involving  life  contingencies   34,312.97 

Premium  notes  and  liens  voided  by  lapse,  less  $39.00  restorations;  notes 

surrendered,  $744.29   705.29 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes..  1,221,095.64 
Surrender  values  applied  to  pay  new  premiums,  $1,175.23;  to  pay  renewal 

premiums,  $129.55     1,304.78 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities..  29,293.67 
Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of  loans 

or  notes     210,901.48 

Dividends  applied  to  pay  renewal  premiums     973,370.88 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   11,204.39 

Dividends  left  with  the  company  to  accumulate  at  interest   311,860.62 

Total  paid  policyholders  $  7,592,593.86 

Expense  of  investigation  and  settlement  of  policy  claims   1,484.36 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies    23,677.61 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during  year_  299 , 635 . 13 
Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 
premiums,   $388,212.43;   renewal   premiums,   $425,392.64;  annuities 

(original),  $638.77     814,243.84 

Commuted  renewal  commissions   2, 171 .51 

Compensation  of  managers  and  agents  not  paid  by  commission  for  ser- 
vices in  obtaining  new  insurance     15,195.67 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)   17,057.01 

Branch  office  expenses,  including  salaries  of  managers  and  clerks   70,933  .19 

Medical  examiners'  fees,  $65,307.03;  inspection  of  risks,  $13,560.29.   78,867.32 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees,  and 

home  office  employees   273,326.00 

Rent,  including  $35,000.00  for  company's  occupancy  of  its  own  buildings.  63,643 .90 
Advertising,  $2,184.15;  printing  and  stationery,  $37,547.26;  postage,  tele- 
graph, telephone,  and  express,  $39,108.25;  exchange,  $1,006.69   79,846.35 

Legal  expense      3,743.77 
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Furniture,  fixtures,  and  safes--   $  4,339.21 

Repairs  and  expenses  (other  than  taxes)  on  real  estate     59,662.84 

Taxes  on  real  estate  -    52,511 .00 

State  taxes  on  premiums   85,747.71 

Insurance  department  licenses  and  fees   7,575.35 

All  other  licenses,  fees,  and  taxes   164,262.57 

Other  disbursements   28 , 048 . 97 

Agents'  balances  charged  off   233.56 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate   20,620.96 

Bonds   3,638.40 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Real  estate   166.236.00 

Bonds   15,256.62 


Total  disbursements  S  9,944,552.71 


Balance    $  74,330,639.82 


LEDGER  ASSETS. 

Book  value  of  real  estate.     $  2,510,294.61 

Mortgage  loans  on  real  estate,  first  liens   37,786,805.42 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as  col- 
lateral  8,222,456.94 

Premium  notes  on  policies  in  force   120,963.15 

Book  value  of  bonds  (123,574,461.00)  andstocks  ($484,145.25)   24,058,606.25 

Deposits  in  trust  companies  and  banks,  on  interest   1,120,809.44 

Bills  receivable,  $1,048.56;  agents'  balances  (debit,  $10,983.21;  credit, 

$2,696.70);  net  $8,286.51   9,335.07 

Real  estate  sold  under  land  contract,  balance  purchase  price   501 ,368 .94 


Total  ledger  assets,  as  per  balance    $  74,330,639.82 

NON-LEDGER  ASSETS. 

Interest  due  ($33,563.53)  and  accrued  ($1,091,044.70)  on  mortgages  $  1,124,608,23 

Interest  due  ($34,925.00)  and  accrued  ($243,601.39)  on  bonds   278,526.39 

Interest  due  ($112,311.34)  and  accrued  ($96,996.86)  on  premium  notes, 

policy  loans,  or  liens   209,308.20 

Interest  due  ($1,801.49)  and  accrued  ($7,048.46)  on  land  contracts   8,849.95 

Rents  due  ($1,305.09)  and  accrued  ($5,058.41)  on  company's  property  or 

lease   6,363.50 


Total  interest  and  rents  due  and  accrued   1,627,656  27 

New 

Business.  Eenewnls. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1916,  (less  reinsurance  premiums)  $       18.734.27    $  276,419.40 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1916,  (less  reinsurance  premiums)    117,394.98  684,259.29 


Totals   -   $     136,129.25    $  960,678.69 

Deduct  loading   27,225.85  192.135.74 


Net  amount  of  uncollected  and  deferred  premiums_$     108,903 .40    $     768,542 .95 


877,446.35 


Gross  assets    $  76,835,742.44 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents' debit  balances  (gross)    $  10,983.21 

Bills  receivable   1,048.56 

Premium  notes,  policy  loans,  and  other  policy  assets  in  excess  of  net  value 

and  other  policy  liabilities,  individual  policies   3,535.00 
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Overdue  and  accrued  interest  on  bonds  in  default  •?  40,502.50 

Book  value  of  ledger  assets  over  market  value  (bonds  not  subject  to 

amortization  and  stock)   108,520.25 

 $  164,589.52 


Total  admitted  assets  S  76,671,152.92 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day  of  December, 
1916,  as  computed  by  the  company  on  the  following  tables  of  mortality  and 
rates  of  interest,  viz.: 

Actuaries'  Table  at  4  per  cent  on  all  policies  issued  prior  to  April  1,  1882,  and  all 

policies  issued  in  exchange  thereof  $  12,433,585.00 

American  Experience  Table  at  3  per  cent  on  all  other  policies  $55,363,559.00 

Same  for  reversionary  additions     39,797.00 

  55,403,356.00 

Supplementary  agreements  by  special  table  based  on  company 'experience   10,403.75 

Net  present  value  of  annuities  (including  those  in  reduction  of  premiums),  viz. : 

McClintock's  Table  with  3^  per  cent  interest     366,108.70 


Net  reserve  S  68,213,453.45 

Extra  reserve  for  total  and  permanent  disability  benefits   3 , 620 .00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies,  computed  by  the  company  at  3  per  cent   396,576.74 

Liability  on  policies  canceled  and  not  included  in  "net  reserve"  upon  which  a  surrender 

value  may  be  demanded  or  is  given  by  custom  of  the  company  .  50,107.00 

Claims  for  death  losses  due  and  unpaid  $  61,553.98 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted  and  not  due-  48,839.00 
Claims  for  death  losses  reported  for  which  no  proofs  have  been  received..       167,745  .00 

Reserve  for  net  death  losses  incurred  but  unreported   100,000.00 

Claims  for  matured  endowments  due  and  unpaid   18,596.30 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies   1,554.13 


Total  policy  claims   398 , 288 . 41 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  contingencies   384  .84 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest  thereon  1 , 952 , 222 . 30 

Premiums  paid  in  advance,  including  surrender  values  so  applied     111,513.76 

Mortgage  loans,  $341.36;  policy  loans,  $116,374.20   116,715.56 

Commissions  to  agents,  due  or  accrued   4,224.04 

Salaries,  rents,  office  expenses,  bills,  and  accounts  due  or  accrued  (estimated)   2.500.00 

Medical  examiners'  fees  ($18,082.00)  and  legal  fees  ($2,373.82)  due  or  accrued;  inspection 

of  risks,  $1,514.00   21,969.82 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   250,000.00 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums   134,716.32 

Reserve  on  account  of  dividends  to  be  declared  on  or  apportioned  to  annual  dividend 

policies,  payable  to  policyholders  to  and  including  December  31,  1917   1,600,000.00 

Surrender  values  credited  with  accrued  interest   3,669.75 

Suspense  account  (unapplied  payments  on  land  contracts),  $9,165.30;  and  Federal 

source  taxes,  $536.25    9,701.55 

Unassigned  funds  (surplus)   3,401,489.38 


Total. 


.$  76,671,152.92 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31st  of 


previous  year   -  -..  1,088  %  2,422,342.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  year   307  611,310.00 

Total       1,395  %  3,033,652.00 

Deduct  ceased  to  be  in  force  during  year   142  263,823  .00 

Policies  in  force  December  31st      1,253  $  2,769,829.00 

Losses  and  claims  unpaid  December  31st  of  previous  year   3  $          2,981 .00 

Losses  and  claims  incurred  during  year   17  48,133.00 

Totals     20  $  51,114.00 

Losses  and  claims  settled  during  year   20  51,114.00 


Premiums  collected  or  secured  in  cash  and   notes  or  credits  without  any  deduction 
for  losses,  dividends,  commissions,  or  other  expenses,  $90,937.03. 


DUKHAM  LIFE  mSURA^^^CE  COMPAlSrY. 

Incorporated  December,  1913.  Commenced  Business  December,  1913. 

S.  B.  CoLEY,  President. 
D.  L.  CozART,  Secretary.  J.  R.  Weatherspoon,  Treasurer. 

Home  Office,  119  Market  Street,  Durham,  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $25,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year...   $  60,105.26 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  commissions  or 

other  expenses  $  267,689.69 

Gross  interest  on  mortgage  loans    $  2,368.85 

Gross  interest  on  bonds  and  dividends  on  stocks   40.00 

Gross  interest  on  premium  notes,  policy  loans,  or  liens   4.00 

Gross  interest  on  deposits  in  trust  companies  and  banks   70.83 

Gross  rent  from  company's  property,  including  $620.00  for  company's 

occupancy  of  its  own  buildings.    1,455.00 

Total  gross  interest  and  rents   3,938.68 


Total  income  $        271 , 628 .37 


Sum  of  both  amounts    $  331,733.63 

DISBURSEMENTS. 

For  death  claims    $  35,210.14 

Sick  claims...    66,905.92 

For  total  and  permanent  disability  claims   1,933.01 


Net  amount  paid  for  losses. 


.$  104,049.07 
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Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of 

loans  or  notes  $  6,275.70 

Expense  of  investigation  and  settlement  of  policy  claims  (legal  expense).  51 .75 
Commissions  to  agents  on  first  year's  premiums  (less  commission  on 

reinsurance)   414.92 

Compensation  of  managers  and  agents  not  paid  by  commission  for  ser- 
vices in  obtaining  new  insurance   104,513.93 

Branch  office  expenses,  including  salaries  of  managers  and  clerks   5,331.40 

Medical  examiners'  fees  and  inspection  of  risks   3,159.19 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees,  and 

home  office  employees   9,726.99 

Rent,  for  company's  occupancy  of  its  own  buildings   620.00 

Advertising,  $551.76;  printing  and  stationery,  $2,058.24;  postage,  tele- 
graph, telephone,  and  express,  $1,168.59   3,778.59 

Legal  expense   ,  512.50 

Furniture,  fixtures,  and  safes   832.48 

Taxes  on  real  estate   282.50 

State  taxes  on  premiums   731.91 

Federal  corporation  tax   54.52 

Other  disbursements   6,019.86 

Agents' balances  charged  off   22.22 

Interest  on  borrowed  money   151.63 

Total  disbursements  $  246,529.16 


Balance  $  85,204.47 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  18,590.00 

Mortgage  loans  on  real  estate   44,400.00 

Premium  notes  on  policies  in  force  .   164.00 

Book  value  of  bonds   2,000.00 

Cash  in  company's  office   46.50 

Deposits  in  trust  companies  and  banks  not  on  interest   19,739.65 

Agents' debit  balances   263.71 

Total  ledger  assets,  as  per  balance  $  85,204.47 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  9.00 

Interest  accrued  on  bonds   41.67 

Premium  notes,  $2,906.87;  less  loading,  $872.06   2,034.81 

Total  interest  due  and  accrued   2,085.48 

Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force  December  31, 

1916  (less  reinsurance  premiums)  $  1,998.01 

Deduct  loading   599.40 

Net  amount  of  uncollected  premiums   1,398.61 

Furniture  and  fixtures      3,557.16 


Gross  assets    $  92,245.72 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  stationery,  printed  matter,  furniture,  fixtures,  and  safes  $  3,557.16 

Commuted  commissions  and  agents'  debit  balances  (gross)   263.71 

  3,820.87 


Total  admitted  assets       88,424.85 


Life  Insurance  Companies 


43 


LIABILITIES,  SURPLUS,  AND  OTHER  FUNDS. 
Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day  of  December, 


1916,  as  computed  on  Actuaries'  Table  of  mortality  and  rates  of  interest  $  37,066.00 

Claims  for  death  lossss  in  process  of  adjustment,  or  adjusted  and  not  due   250.00 

Premiums  paid  in  advance,  including  surrender  values  so  applied   10,267.08 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   500.00 

Capital  stock   25,000.00 

Unassigned  funds  (surplus)   14,441.77 


Total    $  88,424.85 


EXHIBIT  OF  POLICIES  1916— PAID- FOR  BUSINESS  ONLY— ORDINARY. 


Classification 


Whole  Life  Policies 


Number 


At  end  of  previous  year 
Issued  during  year  

Totals-  

Deduct  ceased: 

By  death  

By  lapse  

Total  terminated- 


344 
233 


577 


10 
178 


188 


Outstanding  end  of  year. 


389 


$  123,550.00 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 


ORDINARY. 

Number. 

Amount. 

Policies  in  force  December  31st                                             -  -- 

389 

$ 

123,550.00 



Losses  and  claims  incurred  during  year,  .      

11 

$ 

3,050.00 

Losses  and  claims  settled  during  year 

10 

2,800.00 

Losses  and  claims  unpaid  December  31st    . 

1 

$ 

250.00 

INDUSTRIAL. 

Number, 

Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31st  of 

previous  year                .   .  .    .  .         .    _   

45,794 

$ 

2,864,607.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  year  

41,420 

2,160,000.00 

Totals  

87,214 

$ 

5,024,607.00 

Deduct  ceased  to  be  in  force  during  year  

23,193 

1,200,607,00 

64,021 

$ 

3,824,000.00 

Losses  and  claims  incurred  during  year     

877 

$ 

32,410.14 

877 

32,410.14 

THE  EQUITABLE  LIFE  ASSUKAJ^TCE  SOCIETY. 

Incorporated  July  26,  1859.  Commenced  Business  July  28,  1859. 

William  A.  Day,  President. 
William  Alexander,  Secretary.  A.  R.  Horr,  Treasurer. 

Home  Office,  120  Broadway,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $100,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  %  538,558,338.39 

INCOME. 

First  year's  premiums  on  original  policies,  without  dedviction  for  com- 
missions or  other  expenses,  less  $13,804.08  for  first  year's  reinsurance.. $  6,312,162.26 
Surrender  values  applied  to  pay  first  year's  premiums   16,324.55 

Total  first  year's  premiums  on  original  policies  $  6,328,486.81 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   1,234,809.37 

Consideration  for  original  annuities  involving  life  contingencies   1,360,088.61 

Consideration  for  supplementary  contracts  involving  life  contingencies..  464,893  .70 

Total  new  premiums    $  9,388,278.49 

Renewal  premiums  without  deduction  for  commissions  or  other  expenses, 

less  $553,297.16  for  reinsurance  on  renewals    $45,727,713.06 

Dividends  applied  to  pay  renewal  premiums    3,906,219.86 
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Surrender  values  applied  to  pay  renewal  premiums  S  63,369.14 

Renewal  premiums  for  deferred  annuities,  less  $1,411.42  for  reinsurance..  205,696.94 

Total  renewal  premiums  .•   §49,902,999.00 

Extra  premiums  for  total  and  permanent  disability  benefits   146,999.72 

Total  premium  income  $  59,438,277.21 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   382,498.75 

Dividends  left  with  the  company  to  accumulate  at  interest   405,895.09 

Interest  on  dividend  deposits   34,113.01 

Gross  interest  on  mortgage  loans,  less  $33,370.67  accrued  interest  on  mort- 
gages acquired  during  1916  $  5,217,448.57 

Gross  interest  on  collateral  loans   8,822.92 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $200,085.96  accrued 

interest  on  bonds  acquired  during  1916   13,493,898.24 

Gross  interest  on  premium  notes,  policy  loans,  or  liens   4,964,625.00 

Gross  interest  on  deposits  in  trust  companies  and  banks   377,466.40 

Gross  interest  on  other  debts  due  the  company   137,442.45 

Gross  discount  on  claims  paid  in  advance   8,477.37 

Gross  rent  from  company's  property,  including  $44,834.90  for  company's 

occupancy  of  its  own  buildings   1.042,094.47 

Total  gross  interest  and  rents   25,250,275.42 

Foreign  exchange  and  currency  adjustment   125,756.10 

Dividend  suspense,  $1,113.37;  Surrender  value  suspense,  $3,561.02;  United  States  income 

tax  collected,  $436,40   5,110.79 

Rent  deposits   2,718.00 

Fire  insurance  indemnity  fund   5,000.00 

Profits:  Royalty  on  life  insurance  primers,  $21.26;  fees  for  assignments,  $198.94;  sale  of 
paper  and  furniture,  $1,048.70;  refund  of  corporation  tax,  Alabama,  $309.32;  rent 
recovered,  $28.77;  unclaimed  accounts,  $2,468.30;  policy  claims,  recoveries,  $146. 87_.-  4,222.16 

From  agents'  balances  previously  charged  off   54,760.85 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Real  estate  j  -  $  1,110.25 

Bonds   142,326.00 

Stocks   5,927.00 

  149,363.25 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets  (bonds,  including  $225,- 

315.00  for  accrual  of  discount)   574,860.00 

Total  income  $  86,432.850.63 

Sum  of  both  amounts  $  624,991,189.02 

DISBURSEMENTS. 

For  death  claims  (less  $193,688.30  reinsurance),  $22,601,131.15;  additions, 

$466,629.05  $23,067,760.20 

For  matured  endowments,  $8,399,444.64;  additions,  $33,342.06   8,432,786.70 

For  total  and  permanent  disability:  Premiums  waived  during  year, 

$2,550.29;  payments  made  to  policyholders  during  year,  |200.00   2,750.29 


Net  amount  paid  for  losses  and  matured  endowments  $31,503,297.19 

For  annuities  involving  life  contingencies   1,328,356.50 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes.  12,777,173  .88 
Surrender  values  applied  to  pay  new  premiums,  $16,324.55;  to  pay  renewal 

premiums,  $63,369.14   79,693.69 

Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of  loans 

or  notes  .   7,679,976.01 

Dividends  applied  to  pay  renewal  premiums   3,906,219.86 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   1,234,809.37 

Dividends  left  with  the  company  to  accumulate  at  interest   405,895.09 


Total  paid  policyholders. 


$58,915,421.59 
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Expense  of  investigation  and  settlement  of  policy  claims  $  25,410.92 

Paid  for, claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  386,602.38 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during  year  124,126.07 

Paid  stockholders  for  interest  or  dividends   7,000.00 

Commissions  to  agents  (less  commission  on  reinsurance):  First  year's 
premiums,  $2,745,925.47;  renewal  premiums,  12,621,951.00;  annuities 

(original),  $114,061.01;  (renewal),  $5,680.26   5,487,617.74 

Commuted  renewal  commissions   46,454.48 

Compensation  of  managers  and  agents  not  paid  by  comm.ission  for  ser- 
vices in  obtaining  new  insurance   31,670.93 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)   458,674.03 

Branch  office  expenses,  including  salaries  of  managers  and  clerks   616,564.49 

Medical  examiners'  fees,  $347,960.86;  inspection  of  risks,  $117,440.11   465,400.97 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees,  and 

home  office  employees   1,441,499.30 

Rent,  including  $44,834.90  for  company's  occupancy  of  its  own  buildings, 

less  $2,548.05  received  under  sublease,.    558,655.16 

Advertising,  $50,580.31;  printing  and  stationery,  $179,862.14;  postage,  tele- 
graph, telephone,  and  express,  $162,488.29;  exchange,  $34,270.53   427,201.27 

Legal  expense--    53,927.73 

Furniture,  fixtures,  and  safes   88,666.37 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   309,660.18 

Taxes  on  real  estate   251,536.19 

State  taxes  on  premiums   659,662.81 

Insurance  department  licenses  and  fees   13,508.14 

All  other  licenses,  fees  and  taxes   199,134.47 

Federal  corporation  tax   35,880.53 

Other  disbursements   246,693.21 

Deposits  account  insurance,  $14,827.79;  policy  loan  suspense,  $6,953.36; 

checks  outstanding,  canceled,  $415.74;  reports  in  transit,  $3,725.20  -_.  25,922.09 
Interest:  On  dividend  deposits,  $34,113.01;  on  policy  claims,  $19,591.60; 

miscellaneous,  $589.80   54,294.41 

Losses:  Unclaimed  accounts,  $276.00;  policy  claims,  $11,499.29;  repudiated 
Mexican  currency,  $283.50;  stolen  from  safe,  $28.73;  fire,  $69.00  sus- 
pended banks,  $192.00  '   12,348.52 

Agents'  balances  charged  ofT   2 ^',528. 96 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   31,334.10 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Bonds  (including  $387,571.00  for  amortization  of  premiums)   832, 113  .00 

Stocks   351,581.00 

Total  disbursements  $  72,188,091.04 

Balance    -.$  552,803,097.98 


LEDGER  ASSETS. 

Book  value  of  real  estate  $20,075,293.54 

Mortgage  loans  on  real  estate,  first  liens  110,477,219.37 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   135,000.00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as  col- 
lateral  94,538,304.74 

War  liens   90,388.98 

Book  value  of  bonds,  ($297,303,916.00)  and  stocks,  ($16,194,887.00)  313,498,803.00 

Cash  in  company's  offices   50,597.12 

Deposits  in  trust  companies  and  banks,  not  on  interest   208,163.56 

Deposits  in  trust  companies  and  banks,  on  interest   12,791,607.96 

Bills  receivable,  $67,457.86;  agents'  balances  (debit,  $593,845.24;  credit, 
$84,981.50);  net,  $508,863.74;  supplies,  $30,264.57;  cash  in  suspended 

banks,  $3,247.94;  deposits,  account  law  suits,  $7,551.05   617,385.16 

Cash  in  transit..    320,334.55 


Total  ledger  assets,  as  per  balance. 


.$  552,803,097.98 
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NONT-LEDGER  ASSETS. 

Interest  due  ($161,969.46)  and  accrued  ($1,191,133.49)  on  mortgages  $  1,353,102.95 

Interest  due  ($18,477.31)  and  accrued  ($1,117,435.70)  on  bonds   4,135,913.01 

Interest  accrued  on  collateral  loans   881.25 

Interest  due  ($275,944.83)  and  accrued  ($337,020.84)  on  policy  loans   612,.965 .67 

Interest  due  ($4,388.85)  and  accrued  ($9,113.64)  on  deposits   13,502.49 

Interest  accrued  on  war  liens   7,822.68 

Rents  due  on  company's  property  or  lease   271,414.38 


Total  interest  and  rents  due  and  accrued  $     6,395,602  .43 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1916  (less  reinsurance  premiums)  $      63,008.03   $  4,622,697.47 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1916  (less  reinsurance  premiums)   347,498.70  2,896,084.79 


Totals    $     410.506.73    $  7,518,782.26 

Deduct  loading,  at  23.50  per  cent   96,469.08  1,766,913.83 


Net  amount  of  uncollected  and  deferred  premiums. $     314,037.65   $  5,751,868.43 


6,065,906.08 


Gross  assets...   $  565,264,606.49 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  stationery,  and  printed  matter  $      30,264.57  - 

-\gents'  debit  balances  (gross)   593,845.24 

Cash  in  suspended  banks   3,247.94 

Deposits,  account  law  suits   7,551.05 

Bills  receivable   67,457.86 

Premium  notes,  policy  loans,  and  other  policy  assets  in  excess  of  net  value 

and  of  other  policy  liabilities  on  individual  policies   1,102.35 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities   481 ,362 .60 

Book  value  of  Ledger  Assets  over  market  value  (stocks  and  bonds  not 

amortized)   1,698,175.91 

  2,883,007.52 


Total  admitted  assets    $  562,381,598.97 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1916,  as  computed  by  the  actuary  on  the  follow- 
ing tables  of  mortality  and  rates  of  interest,  viz.: 

Actuaries'  Table  at  4  per  cent  on  issues  to  and  including  1900  $  109,981,716.00 

Same  for  reversionary  additions   5, 089 , 1 15 .00 

 $  115,070,831.00 

American  Experience  Table  at  3^  per  cent  on  issues  1898  to  1906 

inclusive  and  convertible  policies  1914  and  after  ..   20,482,875.00 

American  Experience  Table  at  3  per  cent  on  issues  1895  to  1916 

inclusive  $  302,114,333,00 

Same  for  reversionary  additions   2,837,486.00 

  304,951,819.00 

Other  tables  and  rates,  viz.: 

Joint  life  prior  to  1898— American  Experience  Table  at  4  per  cent_..$  111,529.00 

Child's  Endowments  and  Survivorship  Assurances  prior  to  1898 — 

Carlisle  Experience  Table  at  4  per  cent   28,844  .00 

Annual  Premium  Child's  Endowments,  1898  to  1906  inclusive— Car- 
lisle Experience  Table  at  35  per  cent   80,696.00 
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Single  Premium  Child's  Endowments,  1898  to  1906  inclusive— Hm. 

Table  at  3^  per  cent  S         1 8 , 797 . 00 

Joint  life,  1898  to  1906  inclusive— Hm.  Table  at  3  per  cent   165,513.00 

Semi-Tropical  1910  to  1916  inclusive  and  sub-standard  business  1915 

and  after— Sesqui-American  Table  at  3  per  cent   1,608,195.00 

Tropical,  1910  to  1916  inclusive  and  sub-standard  business  1915  and 

after— Double  American  Table  at  3  per  cent   533,738,00 

Survivorship  Assurances,  190G,  Carlisle  Experience  Table  at  3  per 

cent   9,283.00 

Same  for  reversionary  additions.  Joint  Life,  American  Experience 

Table  a  t  4  per  cent   6 , 007 . 00 

Same  for  reversionary  additions,  semi-tropical,  Sesqui-American 

Table  at  3  per  cent   51 , 733 .00 

Same  for  reversionary  additions,  tropical,  Dovible  American  Table 

at  3  per  cent     22,905.00 


2,637,240.00 


Net  present  value  of  annuities  (including  those  in  reduction  of  pre- 
miums): 

Regular  and  deferred,  to  and  including  1898,  Actuaries'  Table  at  4 

percent  $  1,586,696.00 

Two-life,  to  and  including  1898— Hm.  Table  at  4  per  cent   87, 137 .00 

Survivorship  to  and  including  1898— Carlisle  Experience  Table  at 

4  per  cent   25,792.00 

Regular  single  life  annuities,  1898  to  1906  inclusive,  American  Ex- 
perience Table  at  3|  per  cent   2,845,952.00 

All  other  annuities,  1898  to  1916  inclusive,  exceptions  below,  Mc- 

Clintock's  Table  at  3^  per  cent   5 , 939 , 585 . 00 

Annual  dividend  survivorship  annuities,  1913  to  1916  inclusive,  Mc- 

Clintock's  Table  at  3  per  cent   6, 174 .00 

Supplementary  contracts  from  3^  per  cent  policies,  American  Ex- 
perience Table  at  3^  per  cent   1 , 003 , 874 . 00 

Supplementary  contracts  (including  premium  reductions)  from  3 

per  cent  policies,  American  Experience  Table  at  3  per  cent   2,655,503.00 


  14,150,713.00 

Total    $  457,293,478.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent  companies   767,107.00 


Net  reserve  (paid-f or  basis)  $  456,526,371.00 

Extra  reserve  for  total  and  permanent  disability  benefits   135,943.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies  computed  by  the  Society   3,171,544.00 

Present  value  of  amounts  incurred  but  not  yet  due  for  total  and  permanent  disability 

benefits   26.763.00 

Liability  on  policies  canceled  and  not  included  in  "  net  reserve"  upon  which  a  surrender 

value  may  be  demanded   73,182.92 

Claims  for  death  losses  due  and  unpaid  $  106,928.61 

Claims  for  death  losses  in  process  of  adjustment,  or  ad.iusted  and  not 

due   193,238.49 

Claims  for  death  losses  reported  for  which  no  proofs  have  been  received      2, 140,461 .71 

Reserve  for  net  death  losses  incurred  but  unreported   500,000.00 

Claims  for  matured  endowments  due  and  unpaid  (and  interest  thereon, 

$8,311.19)     945,098.23 

Claims  for  death  losses  and  other  policy  claims  resisted   137,377.47 

Claims  for  total  and  permanent  disability  benefits,  $135.78  (including 

$26.54  resisted)   135.78 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies   60,735.08 


Total  policy  claims.-    4,083,975.37 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  contingencies   6,166.16 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest  thereon  1,438,684.54 

Premiums  paid  in  advance,  including  surrender  values  so  applied     354,324.82 


4— Part  I— Ins.  1917. 
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Unearned  interest  and  rent  paid  in  advance    $  1,855,151.19 

Commissions  to  agents,  due  or  accrued   34,913.11 

Salaries,  rents,  offica  expenses,  bills  and  accounts  due  or  accrued   11]  ,897.02 

Medical  examiners'  fees  ($7,173.73)  and  legal  fees  (-122,388.83)  due  or  accrued   29,562.56 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   879,927.83 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums    1,079,897.59 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to  policy- 
holders to  and  including  December  31,  1917,  whether  contingent  upon  the  payment 

of  renewal  premiums  or  otherwise     6,700,000.00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to  policy- 
holders to  and  including  December  31,  1917    9,566,040.00 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared  or 

held  awaiting  apportionment  upon  deferred  dividend  policies     63,854,448.00 

Fire  relief  fund,  $7,870.81;  fire  insurance  indemnity  fund,  $53,323.12;  judgments  under 

appeal,  $5,416.27      66,610.20 

Contingent  reserve  for  taxes  in  dispute     600,000.00 

Deposits  account  insurance,  $99,054.35;  dividend  suspense,  $4,450.07;  policy  loans  sus- 
pense, $25,327.01;  checks  outstanding,  canceled,  $20,886.13;  United  Stites  income 

tax  collected,  $3,971.67;  reports  in  transit,  $18,296.65_.-    171,985.88 

Capital  stock          100,000.00 

Unassigned  funds  (surplus)        11,514,210.78 


Total. 


.$  562,381,598.97 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31st  of  pre- 


vious year   7,105  $  13,163,443.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  year   1,308  2,137,502.00 

Totals   8,413  $  15,300,945.00 

Deduct  ceased  to  be  in  force  during  year   665  1,121,253.00 

Policies  in  force  December  31st     7,748  $  14,179,692.00 

Losses  and  claims  unpaid  December  31st  of  previous  year   7  %  11,200.00 

Losses  and  claims  incurred  during  year   92  229,949.72 

Totals     99  ,|  241,149.72 

Losses  and  claims  settled  during  the  year,  in  full     95  238,834.72 

Losses  and  claims  unpaid  December  31st   4  $  2,315.00 


Premiums  collected  cr  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions,  or  other  expenses  (ordinary),  $459, 184. £0. 


THE  FIDELITY  MUTUAL  LIFE  IN^SURATOE  COMPAOT. 

Incorporated  December  2,  1878.  Commenced  Business  January  1,  1879. 

Walter  LeMar  Talbot,  President. 
Charles  G.  Hodge,  Secretary.  Samuel  J.  Steele,  Treasurer. 

Home  Office,  112-116  N.  Broad  Street,  Philadelphia,  Pa. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   _$  31,164,908.30 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  $2,374.48  for  first  year's  reinsurance. _$  628,826.97 
Surrender  values  applied  to  pay  first  year's  premiums   2,097.85 


Total  first  year's  premiums  on  original  policies  $  630,924.82 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   44,915.23 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities..  779.68 

Consideration  for  original  annuities  involving  life  contingencies   20,443.81 

Consideration  for  supplementary  contracts  involving  life  contingencies;  382.57 


Total  new  premiums  $  697,446.11 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses, less  $9,061.38  for  reinsurance  on  renewals  $  3,899,541.15 

Dividends  applied  to  pay  renewal  premiums   274,745.98 

Dividends  applied  to  shorten  the  endowment  or  premium-paying  period-        28,893 .49 

Surrender  values  applied  to  pay  renewal  premiums   11,213.95 

Renewal  premiums  for  deferred  annuities  ^   5,161 .82 

Total  renewal  premiums   4,219,556.39 

Extra  premiums  for  total  and  permanent  disability  benefits,  $75,904.30;  and  for  addi- 
tional accidental  death  benefits,  $5,834.62;  included  in  life  policies     81,738.92 


Total  premium  income. 


.$  4,998,741.4: 
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Consideration  for  supplementary  contracts  not  involving  life  contingencies  S  71,713.83 

Dividends  left  with  the  company  to  accumulate  at  interest   23,208.31 

Gross  interest  on  mortgage  loans,  less  .110,685.08  accrued  interest  on  mort- 
gages acquired  during  1916  $  752,. 340. Oi 

Gross  interest  on  collateral  loans   4,695.00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  .$7,056.37  accrued 

interest  on  bonds  acquired  during  1916   376,719.34 

Gross  interest  on  premium  notes,  policy  loans,  or  liens   424,077.90 

Gross  interest  on  deposits  in  trust  companies  and  banks   10,851.69 

Gross  interest  on  other  debts  due  the  company: 

Deferred  premiums   11,529.54 

Agents' balances   9,875  .73 

Gross  rent  from  company's  property,  including  $40,000.00  for  company's 

occupancy  of  its  own  buildings     101,152.99 

Total  gross  interest  and  rents     1 , 691 , 242 . 22 

From  other  sources        14,426.49 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)     6,058.83 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets  (bonds,  for  accrual  of 

discount)          7,075.87 


Total  income    $  6,812,526.97 


Sum  of  both  amounts     $  37,977,435.27 

DISBURSEMENTS. 

For  death  claims  (less  $57,404.50  reinsurance),  $1,958,163.26;  additions,  v 

$52,628,55  $  2,010,791.81 

For  matured  endowments   190,786.26 

For  total  and  permanent  disability  claims,  $1,864.80;  and  for  additional 

accidental  death  benefits,  $2,000.00--      3,864.80 

Net  amount  paid  for  losses  and  matured  endowments  $  2,205,442.87 

For  annuities  involving  life  contingencies     19,652.53 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes.  1,723,924 .01 
Surrender  values  applied  to  pay  new  premiums,  $2,097.85;  to  pay  renewal 

premiums,  $11,213.95   13,311.80 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-.  779.68 
Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of 

loans  or  notes   362,954.50 

Dividends  applied  to  pay  renewal  premiums  .   274,745.98 

Dividends  applied  to  shorten  the  endowment  or  premium-paying  period.  28 , 893 .49 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   44,915.23 

Dividends  left  with  the  company  to  accumulate  at  interest   23,268.31 

Total  paid  policyholders  $  4,697,888.40 

Expense  of  investigation  and  settlement  of  policy  claims,  including 

$13,069.67  for  legal  expense...      14,246.81 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies    68,759.31 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during  year.  7,231 .98 

Commissions  to  agents  (less  commission  on  reinsurance):  First  year's  « 

premiums,  $251,690.84;  renewal  premiums,  $211,825.67   463,516.51 

Compensation  of  managers  and  agents  not  paid  by  commission  for 

services  in  obtaining  new  insurance      4,300.00 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)    24,786.57 

Branch  office  expenses,  including  salaries  of  managers  and  clerks   101,691.83 

Medical  examiners'  fees,  $36,409.59;  inspection  of  risks,  $10,903.12   47,312.71 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees,  and 

home  office  employees  .   184,406.04 

Rent,  including  $40,000.00  for  company's  occupancy  of  its  own  buildings, 

less  $540.00  received  under  sublease     71 , 126 .91 
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Advertising,  $11,749.02;  printing  and  stationery,  $37,600.58;  postage,  tele- 
graph, telephone,  and  express,  $22,201.82  $  71,551 .42 

Legal  expense   3 , 755 . 29 

Furniture,  fixtures,  and  safes   4,439.17 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   63,492.10 

Taxes  on  real  estate   19,291 .08 

State  taxes  on  premiums   75,404.34 

Insurance  department  licenses  and  fees     6,216.62 

All  other  licenses,  fees,  and  taxes  .   3,629.14 

Miscellaneous  expenses   20,240.27 

Commissions  for  collecting  mortgage  interest   1 ,450.77 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate   270.00 

Bonds   38,346.00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (bonds,  in- 
cluding .$2,473.80  for  amortization  of  premium)   6,332  .08 


Total  disbursements    $  5,999,685.35 


Balance       ....$  31,977,749. 


LEDGER  ASSETS. 

Book  value  of  real  estate    $  1,454,508.67 

Mortgage  loans  on  real  estate   13,980,079.08 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   59,955.00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as  col- 
lateral  7,010,626.80 

Premium  notes  on  policies  in  force,  of  which  $91,395.27  is  for  first  year's 

premiums    498,255.45 

Book  value  of  bonds  (.$7,982,234.65)  and  stocks  ($160,360.50)   8,142,595.15 

Cash  in  company's  office   733.64 

Deposits  in  trust  companies  and  banks  not  on  interest   2,000.00 

Deposits  in  trust  companies  and  banks  on  interest    408,537.73 

Bills  receivable,  $31,496.23;  agents'  balances  (debit,  $404,462.16;  credit, 

$15,499.99),  net,  $388,962.17   420,458.40 


Total  ledger  assets,  as  per  balance      $  31,977,749.92 

NON-LEDGER  ASSETS. 

Interest  due  (19,438.70)  and  accrued  (.$241,674.64)  on  mortgages   .$  251,113.34 

Interest  accrued  on  bonds   127,945.30 

Interest  due  ($47.42)  and  accrued  ($424.70)  on  collateral  loans   472.12 

Interest  due  ($24,517.44)  and  accrued  (.$25,448.37)  on  premium  notes, 

policy  loans,  or  liens   49,965.81 

Rents  due  on  company's  property  or  lease   566.00 


Total  interest  and  rents  due  and  accrued     430,062.57 

Market  value  of  real  estate  over  book  value     104,446.24 

New 

Business.  RenrAcals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1916  (less  reinsurance  premiums)-  $        5,542.68   %  247,029.61 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1916  (less  reinsurance  premiums)   25,975.43  280,785.93 


Totals-     $      31,518.11    $  527,815.54 

Deduct  loading     16,881.10  100,812.77 


Net  amount  of  uncollected  and  deferred  premiums-$      14,637.01    $  427,002.77 


441,639.78 


Gross  assets. 


.$  32,953,898.51 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances  (gross)  S  404,462.16 

Bills  receivable   31,490.23 

Premium  notes,  policy  loans,  and  other  policy  assets  in  excess  of  net 

value  and  other- policy  liabilities  on  individual  policies   84,080.77  • 

Book  value  of  ledger  assets  over  market  value  of  stocks  and  amortized 

value  of  bonds   252,341.95 

 $  772,381.11 

Total  admitted  assets—     S  32,181,517.40 


LIABILITIES,  SURPLUS,  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day  of  Decem- 
ber, 1915,  as  computed  by  the  Pennsylvania  Insurance  Department  on  the  follow- 
ing tables  of  mortality  and  rates  of  interest,  viz.: 

Actuaries'  Table  at  4  per  cent  on  all  policies  issued  prior  to  January  1,  1901  $  5,231,493.00 

American  Experience  Table  at  Z}i  per  cent  on  all  policies  issued 
since  January  1,  1901,  except  as  specified  below  (1912-1916,  select 
and  ultimate)    .$16,840,581.00 

Same  for  reversionary  additions   137,022.00 

  16,977,603.00 


American  Experience  Table  at  3  per  cent  on  special  20-payment  policies  issued 
since  October,  1904,  in  lieu  of  old  policies,  also  regular  limited  payment 

policies  issued  since  January  1,  1907  (1912-1916,  select  and  ultimate)   4,921,191.00 

Net  present  value  of  annuities  (including  those  in  reduction  of  pre- 
miums), viz.: 

McClintock's  3}/^  per  cent  $  157,679.00 

American,  3)^  per  cent   58,460.00 

  216,139.00 


Total  $  27,346,426.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent  companies   6,958.00 


Net  reserve.  $  27,339,468.00 

Extra  reserve  for  total  and  permanent  disability  benefits,  $38,169.00;  and  for  addi- 
tional accidental  death  benefits,  $3,506.72,  included  in  life  policies   41,675.72 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies,  computed  by  the  company   389,855.33 

Present  value  of  amounts  incurred  but  not  yet  due  for  total  and  permanent  disability 

benefits  .   7,497.10 

Liability  on  policies  canceled  and  not  included  in  "net  reserve,"  upon  which  a  sur- 
render value  may  be  demanded   11,780.28 

Claims  for  death  losses  in  process  of  adjustment  $  8,000.00 

Claims  for  death  losses  reported  for  which  no  proofs  have  been  received-        75,342 .00 

Reserve  for  net  death  losses  incurred  but  unreported   17,086.18 

Claims  for  death  losses  and  other  policy  claims  resisted   24,000.00 

Claims  for  total  and  permanent  disability  benefits   1,650.84 


Total  policy  claims     126,079.02 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  contingencies   2,373.68 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest 

thereon   86,885.58 

Premiums  paid  in  advance,  including  surrender  values  so  applied   37,913  .58 

Unearned  interest  and  rent  paid  in  advance   183,731 .67 

Commissions  due  to  agents  on  premium  notes  when  paid   17,333.82 

Salaries,  rents,  office  expenses,  bills,  and  accounts  due  or  accrued   3,477.08 

Medical  examiners'  fees  due  or  accrued   10,200.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   68,692.34 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums   14,019.22 
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Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to  policy- 
holders during  1917,  whether  contingent  upon  the  payment  of  renewal  premiums 


or  otherwise-     382,261.87 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to  policy- 
holders during  1917   176,166.99 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared,  or 

held  awaiting  apportionment  upon  deferred  dividend  policies    1,851,657.30 

Excess  interest  payable  during  1917  on  installment  claims   3,295.33 

Unassigned  funds  (surplus)..    1,427,153.49 


Total  -  $  32,181,517.40 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31st  of 


previous  year   1,509  $  2,881,574.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  year   178  281,020.00 

Totals   1,687  %  3,262,594.00 

Deduct  ceased  to  be  in  force  during  year   168  387,262.00 

Policies  in  force  December  31st   1,519  $  2,875,332.00 

Losses  and  claims  incurred  during  year   13  $  25,964.30 

Losses  and  claims  settled  during  year,  in  cash,  119,976.30;  transferred  to 

installment  policy  account,  $4,393.00   12  24,369.30 

Losses  and  claims  unpaid  December  31st   1  $  1,595.00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction 
for  losses,  dividends,  commissions,  or  other  expenses,  ordinary,  $96,690.05. 


GATE  CITY  LIFE  AN^D  HEALTH  II^SURA^^CE  COMPAITY. 

Incorporated  March  20,  1911.  Commenced  Business  March  20,  1911. 

James  F.  Thomfson,  President. 
W.  L.  Carter,  Secretary.  W.  L.  Carter,  Treasurer. 

Home  Office,  310-312  Southern  Life  and  Trust  Building,  Greensboro,  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $25,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   _$  44,006.23 

INCOME. 

Total  premium  income      $  166.865.66 

Gross  interest  on  mortgage  loans  $  2,666.72 

Gross  interest  on  deposits  in  trust  companies  and  banks   118.65 

Total  gross  interest   2,785.37 

From  other  sources   94.84 


Total  income  $  169,745.87 


Sum  of  both  amounts  $  213,752.10 

DISBURSEMENTS. 

For  death  claims.-   $  13,006.20 

For  total  sick  and  accident  claims  and  permanent  disability   35,017.80 


Net  amount  paid  for  losses  $  48,024.00 

Paid  stockholders  for  interest  or  dividends   3,000.00 

Commissions  and  salaries  to  agents  (less  commission  on  reinsurance)   79,787.38 
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Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)  $  1,086.99 

Medical  examiners'  fees,  and  inspection  of  risks   633 .50 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees,  and 

home  office  employees   18,861.02 

Rent   2,127.38 

Printing  and  stationery,  $2,189.27;  postage,  telegraph,  telephone,  and 

express,  $2,447.34;  exchange,  $26.03   4,662.64 

Legal  expense     20.00 

Furniture,  fixtures,  and  safes   377.10 

State  taxes  on  premiums   358.61 

Insurance  department  licenses  and  fees   145.50 

All  other  licenses,  fees  and  taxes   574.95 

Other  disbursements   2,462.28 

Protested  checks       183.09 


Total  disbursements  :  $ 


Balance- 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  41,315.00 

Deposits  in  trust  companies  and  banks,  not  on  interest   3,832.66 

Deposits  in  trust  companies  and  banks,  on  interest   6,300.00 


Total  ledger  assets  as  per  balance  $ 


162,304.44 


51,447. 


51,447. 


NON-LEDGER  ASSETS. 


Interest  accrued  on  mortgages. 


New 
Business 


Gross  premiums  due  and  unreported  on  policies  in  force 
December  31,  1916  (less  reinsurance  premiums)  $ 

Gross  deferred  premiums  on  policies  in  force  December 
31,  1916  (less  reinsurance  premiums)   . 


Totals  $ 

Deduct  loading    


Net  amount  of  uncollected  and  deferred  premiums.! 


Industrial  arrears  (gross,  $850.30),  net- 
Cash  in  transit  

Lien  notes  (gross,  $1,967.00),  net--  

Furniture  and  fixtures  


Renewals. 
21.07    $  37.43 
  10.21 


21.07  $ 
10.53 


10.54  $ 


47.64 
4.76 


42. 


Gross  assets     $ 


511.51 


53.42 
595.21 
2,246.30 
1,376.90 
1,852.00 


58,083.00 


DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  stationery,  printed  matter,  furniture,  fixtures,  and  safes   1,852.00 

Total  admitted  assets-      _  $         56,231 .00 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day  of  December, 
1916,  as  computed  by  the  company's  actuary  on  the  following  tables  of  mortality 
and  rates  of  interest,  viz.: 

American  Experience  Table  at  3|  per  cent  on  New  York  and  Massachusetts  rule.-S 
Claims  for  death  losses  in  process  of  adjustment,  or  adjusted  and  not  due    


22,313.00 
105  00 
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Premiums  paid  in  advance,  including  surrender  values  so  applied  -S  2,106.10 

Unearned  interest  and  rents  paid  in  advance    69.00 

Salaries,  rents,  office  expenses,  bills,  and  accounts  due  or  accrvied   1,401.46 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

►     business  of  the  year  of  this  statement     214.66 

Capital  stock.    25,000.00 

Unassigned  funds  (surplus)     5,126.78 


Total. 


.S  56,231,00 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

INDUSTRIAL. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31st  of 


previous  year                                                                                            24,201  %  956,833.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year                 46,721  1,630,979.00 

Totals—  -                                                                               70,922  %  2,587,812.00 

Deduct  ceased  to  be  in  force  during  the  year                                                  40,843  1,281,279.00 

Policies  in  force  December  31st                                                              30,079  $  1,306,533.00 

Losses  and  claims  unpaid  December  31st  of  previous  year     $  57.00 

Losses  and  claims  incurred  during  year   48,072.00 

Total         $  48,129.00 

Losses  and  claims  settled  during  the  year     48,024.00 

Losses  and  claims  unpaid  December  31st       $  105.00 


THE  GERMAJ^IA  LIFE  Il^SURA^CE  COMPAOT. 

Incorporated  April  10,  1860.  Commenced  Business  July  16,  1860. 

Hubert  Cillis,  President.  .  Carl  Heye,  Secretary. 

Home  Office,  50  Union  Square,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year    %  51,976,419.10 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  $8,356.03  for  first  year's  reinsurance  _$  637,815.35 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   38,803.27 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities..  87,017.46 

Consideration  for  original  annuities  involving  life  contingencies   25,149.29 

Consideration  for  supplementary  contracts  involving  life  contingencies.  9,056.98 

Total  new  premiums  %  797,842.35 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses, less  .125,136.85  for  reinsurance  on  renewals  %  3,804,933  .51 

Dividends  applied  to  pay  renewal  premiums   388,399.12 

Renewal  premiums  for  deferred  annuities   111  .97 

Total  renewal  premiums   4,193,444.60 

Extra  premiums  for  total  and  permanent  disability  benefits   21,846.29 

Total  premium  income  $  5,013,133.24 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   66,830.17 

Dividends  left  with  the  company  to  accumulate  at  interest     11,506.84 
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Gross  interest  on  mortgage  loans  $  1,037,763  .15 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  18,131.81  accrued 

interest  on  bonds  acquired  during  1916   333,668.37 

Gross  interest  on  premium  notes,  policy  loans,  or  liens   309,095.73 

Gross  interest  on  deposits  in  trust  companies  and  banks   26,269.89 

Gross  interest  on  advances  to  agents   3,050.49 

Gross  rent  from  company's  property,  including  $47,063.45  for  company's 

occupancy  of  its  own  buildings   373,945.61 


Total  gross  interest  and  rents  $  2,083,793  .24 

From  other  sources   33,663  .14 

From  agents'  balances  previously  charged  off   2,500.00 

Borrowed  money  (gross)   122,622.57 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   3,910.91 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets  (bonds,  for  accrual-  of 

discount)  .•   4,218.51 


Total  income  $  7,342,178.62 


Sum  of  both  amounts  $  59,318,597.72 


DISBURSEMENTS. 

For  death  claims,  $1,271,612.94;  additions,  $30,944.00  I  1,302,586.94 

For  matured  endowments,  $1,284,419.93;  additions,  $12,566.50   1,296,986.43 

For  total  and  permanent  disability  claims   429.03 


Net  amount  paid  for  losses  and  matured  endowments  $  2,600,002.40 

For  annuities  involving  life  contingencies  •   23,874.51 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes.  947,077 .56 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities,-  87,017.46 
Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of 

loans  or  notes   395,771.66 

Dividends  applied  to  pay  renewal  premiums   388,399.12 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   38,803.27 

Dividends  left  with  the  company  to  accumulate  at  interest   11,506.84 


Total  paid  policyholders  -  $  4,492,452.82 

Expense'  of  investigation  and  settlement  of  policy  claims,  including 

$1,754.32  for  legal  expense   2,005 .97 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies .   28,285.60 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during  year  2,759.36 

Paid  stockholders  for  interest  and  dividends   24,000.00 

Commissions  to  agents  less  (commission  on  reinsurance):  First  year's 
premiums,  $294,007.31;  renewal  premiums,  $194,163.62;  annuities  (orig- 
inal), $747.14;  (renewal),  $4.48   488,922.55 

Commuted  renewal  commissions   548.19 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)   40,967.45 

Branch  office  expenses,  including  salaries  of  managers  and  clerks   216,167.95 

Medical  examiners'  fees,  $50,052.14;  inspection  of  risks,  $12,879.28   62,931 .42 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees,  and 

home  office  employees   220,066.17 

Rent,  for  company's  occupancy  of  its  own  buildings   47,063.45 

Advertising,  $8,797.45;  printing  and  stationery,  $17,108.60;  postage,  tele- 
graph, telephone,  and  express,  $32,728.54;  exchange,  $2,374.57   61,009.16 

Legal  expense      1,632.42 

Furniture,  fixtures,  and  safes   8,159.85 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   149,513.34 

Taxes  on  real  estate       69,350.35 

State  taxes  on  premiums     54,678.61 

Insurance  department  licenses  and  fees   6,860.33 

All  other  licenses,  fees,  and  taxes     10,818.04 
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Other  disbursements    S  46,534.74 

Agents'  balances  charged  off   1,620.26 

Interest  on  borrowed  money     7,908.93 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate     12,542.42 

Bonds   14,059.26 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Real  estate   60,000.00 

Bonds  (including  14,974.84  for  amortization  of  premium)  .   98,102.82 


Total  disbursements  $  6,228,961.46 


Balance      S  53,089,636.26 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  5,303,713.51 

Mortgage  loans  on  real  estate,  first  liens   26,054,941.60 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral   7,538,873.95 

Book  value  of  bonds  ($13,087,208.85)  and  stocks  ($20,700.00)   13,107,908.85 

Cash  in  company's  office   16,189.69 

Deposits  in  trust  companies  and  banks  not  on  interest   83,469.09 

Deposits  in  trust  companies  and  banks  on  interest   915,251 .20 

Cash  in  transit       69 , 288 .37 

Total  ledger  assets,  as  per  balance   $  53,089,636.26 


.     NON-LEDGER  ASSETS. 

Interest  due  ($30,937.50)  and  accrued  ($434,174.40)  on  mortgages  $  465,111.90 

Interest  due  ($5,495.13)  and  accrued  ($180,520.28)  on  bonds   186,015.41 

Interest  due  ($17,915.00)  and  accrued  ($20,431.57)  on  premium  notes, 

policy  loans,  or  liens   38,346.57 

Interest  accrued  on  bank  deposits   3,397.01 

Rents  due  on  company's  property  or  lease   4,218.13 


Total  interest  and  rents  due  and  accrued   697,089.02 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1916  (less  reinsurance  premiums)  $       10,739.00  $  1,156,916.00 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1916  (less  reinsurance  premiums)                                 43,407.00  580,460.00 

Totals    $      54,146.00   $  1,737,376.00 

Deduct  loading,  21,1/2  per  cent.-    11,641.39  373,535.84 

Net  amount  of  uncollected  and  deferred  premiums_$      42,504.61    $  1,363,840.16 

    1,406,344.77 

Adjustment  on  account  of  rates  of  exchange  used  for  European  securities  and  policy 
values  (including  dividends  accrued  under  European  deferred  dividend  policies) 
in  this  statement  and  actual  rates  at  the  end  of  1916   522,110.82 

Gross  assets    «  55,715,180.87 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value  (bonds)   2,120,539.53 

Total  admitted  assets    $  53,594,641.34 
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LIABILITIES,  SURPLUS,  AND  OTHER  FUNDS. 

Net  reserve    $  45,032,417.00 

Extra  reserve  for  total  and  permanent  disability  benefits   12,572.15 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies,  computed  by  the  company   147,507.73 

Present  value  of  amounts  incurred  but  not  yet  due  for  total  and  permanent  disability 

benefits   3,518.28 

Liability  on  policies  canceled  and  not  included  in  "net  reserve,"  upon  which  a  sur- 
render value  may  be  demanded   10,301.80 

Claims  for  death  losses  due  and  unpaid  $  98,429.07 

Claims  for  death  losses  in  process  of  adjustrnent,  or  adjusted  and  not  due.  18,385  .33 
Claims  for  death  losses  reported  for  which  no  proofs  have  been  received-  177,212.70 

Reserve  for  net  death  losses  incurred  but  unreported   60,000.00 

Claims  for  matured  endowments  due  and  unpaid   82,957.37 

Claims  for  total  and  permanent  disability  benefits   500.00 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies   1,743.50 

Total  policy  claims   439,227.97 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest 

thereon   39,834.64 

Premiums  paid  in  advance,  including  surrender  values  so  applied   15,869.00 

Unearned  interest  and  rent  paid  in  advance   106,894.70 

Salaries,  rents,  office  expenses,  bills,  and  accounts  due  or  accrued   22,146.65 

Medical  examiners'  fees  ($8,680.75)  and  legal  fees  ($1,235.00)  due  or  accrued   9,915.75 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   68,007.24 

Borrowed  money   826,449.97 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums   433,623.56 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to  policy- 
holders during  1917,  whether  contingent  upon  the  payment  of  renewal  premiums 

or  otherwise   507,500.00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to  policy- 
holders during  191 7   436 , 239 . 85 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared,  or 

held  awaiting  apportionment  upon  deferred  dividend  policies   3,314,605.39 

Extra  reserve  for  absolute  war  and  world  policies     72,986.53 

Capital  stock       200,000.00 

Unassigned  funds  (surplus)      1,895,023.13 

Total     53,594,641.34 


5— Part  I— Ins.  1917. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31st  of 


previous  year   592  $  1,218,368.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  year   440  953,540.00 

Totals       1,032  %  2,171,908.00 

Deduct  ceased  to  be  in  force  during  year    95  263,332.00 

Policies  in  force  December  31st   -.  937  $  1,908,576.00 

Losses  and  claims  incurred  during  year.      2  $  6,000.00 

Losses  and  claims  settled  during  year  in  cash     2  6,000.00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions  or  other  expenses,  $64,864.64. 


HOME  LIFE  I^^SURAI^CE  COMPAIs'Y. 

Incorporated  April  -30,  1860.  Commenced  Business  May  1,  1860. 

George  E.  Ide,  President 
Ellis  W.  Gladwin,  Vice  President  and  Secretary.  Frank  H.  Trimble,  Cashier. 

Home  Office,  256  Broadway,  New  York,  N.  Y.  " 


BALANCE  SHEET. 


Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year. $31, 657. 021 .65 
Decrease  of  capital  during  year   125,000.00 


Extended  at.    ..$  31,532,021.65 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  $43,227.23  for  first  year's  reinsurance. _$  510, 154 .51 

Dividends  applied  to  purchase  paid-up  additions  and  annuities  :_  269,453.40 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities..  297.50 

Consideration  for  original  annuities  involving  life  contingencies   30,670.50 

Consideration  for  supplementary  contracts  involving  life  contingencies.  4,860.83 

Total  new  premiums  $  815,436.74 

Renewal  premiums  without  deduction  for  commissions  or  other  expenses, 

less  $92,004.41  for  reinsurance  on  renewals  $  3,368,210.66 

Dividends  applied  to  pay  renewal  premiums   286,626.36 

Dividends  applied  to  shorten  the  endowment  or  premium  paying  period.  47 .45 

Surrender  values  applied  to  pay  renewal  premiums     168.46 

Renewal  premiums  for  deferred  annuities     13,183.31 

Total  renewal  premiums    3,668,236.24 

Extra  premiums  for  total  and  permanent  disability  benefits.    5,705.04 


Total  premium  income  $  4,489,378.02 

Consideration  for  supplementary  contracts  not  involving  life  contingencies    42,704.57 

Dividends  left  with  the  company  to  accumulate  at  interest    25,015.94 

Matured  dividend  endowments  left  with  company  to  accumulate  at  interest   _  1, 104 .34 
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Gross  interest  on  mortgage  loans  -S  364,903.58 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $18,629.46  accrued 

interest  on  bonds  acquired  during  1916   737,975.89 

Gross  interest  on  premium  notes,  policy  loans,  or  liens   326,064.89 

Gross  interest  on  deposits  in  trust  companies  and  banks   9,046.72 

Interest  on  agents'  advances,  agents'  bank  accounts,  and  miscellaneous.  1,003.93 

Interest  for  extension  of  premiums   9,216.08 

Gross  rent  from  company's  property,  including  $30,666.64  for  company's 

occupancy  of  its  own  buildings   94,039.92 

Total  gross  interest  and  rents  $  1,542,251.01 

Income  tax  withheld  by  company  $  839.68 

Reserve  on  policies  reinsured  deposited  with  company   35,444.00 

  36,283.68 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   189.50 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets  (bonds,  for  accrual  of 

discount)   10,564.75 

Total  income  $  6,147,491.81 

Sum  of  both  amounts  $  37,679,513.46 

DISBURSEMENTS. 

For  death  claims  (less  $126,000.00  reinsurance),  $1,364,589.24;  additions, 

$8,721.00  $  1,373,310.24 

For  matured  endowments,  $337,110.00;  additions,  $295,351.73   632.461.73 

Matured  divided  endowments  left  to  accumulate  at  interest   1 , 104 .34 

For  total  and  permanent  disability  (premiums  waived  during  year)   665.19 

Net  amount  paid  for  losses  and  matured  endowments  $  2,007,541,50 

For  annuities  involving  life  contingencies   53,033.27 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes,  846,786.53 

Surrender  values  applied  to  pay  renewal  premiums   168.46 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities   297 .50 

Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of  loans 

or  notes   47,262.74 

Dividends  applied  to  pay  renewal  premiums   286,626.36 

Dividends  applied  to  shorten  the  endowment  or  premium  paying  period-  47 .45 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   269,453.40 

Dividends  left  with  the  company  to  accumulate  at  interest   25,015.94 

Total  paid  policyholders  $  3,536,233.15 

Expense  of  investigation  and  settlement  of  policy  claims,  including 

$732.05  for  legal  expense   1,854.59 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  48,353.39 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during  year.  8,058 .95 

Paid  stockholders  for  interest  or  dividends   8,962.50 

Mutualization  of  company.    Paid  stockholders,  $437,500.00;  expenses, 

$4,586.52   442,086.52 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 
premiums,   $223,278.95;   renewal   premiums,   $255,601.88;  annuities 

(original),  $827.42;  (renewal),  $812.96   480,521.21 

Commuted  renewal  commissions   1,400.00 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)   30,546.99 

Branch  office  expenses,  including  salaries  of  managers  and  clerks   97,174  .12 

Medical  examiners'  fees,  $32,888.50;  inspection  of  risks,  $6,432.12   39,320.62 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees,  and 

home  office  employees   222,329.90 

Rent  for  company's  occupancy  of  its  own  buildings   30,666.64 
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Advertising,  $15,162.26;  printing  and  stationery,  $14,179.61;  postage,  tele- 
graph, telephone,  and  express,  $7,829.58;  exchange,  $2,327.17  $  39,498.62 

Legal  expense     7,613.98 

Furniture,  fixtures,  and  safes   3,184.06 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   _  36.879.90 

Taxes  on  real  estate   19,380.00 

State  taxes  on  premiums   59.548.63 

Insurance  department  licenses  and  fees   6,760.51 

Tax  on  reserves     2, 630 . 1 7 

Paid  reinsurance  company  interest  on  deposit   1,782  .25 

Income  tax  withheld  in  1915  paid  in  1916     840.01 

Other  disbursements   7,149.85 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)    9,224.91 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Real  estate     22,608.52 

Bonds  (for  amortization  of  premiums)   10,607.00 


Total  disbursements  $  5,175,21 


Balance-...       $  32,504,296.47 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  1,500,000.00 

Mortgage  loans  on  real  estate,  first  liens   6,591,095.00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as  col- 
lateral  5,205,989.33 

Premium  notes  on  policies  in  force,  of  which  $31,769.54  is  for  first  year's 

premiums   732,173.60 

Book  value  of  bonds  ($16,395,720.00)  and  stocks  ($1,268,568.71)   17,664.288.71 

Cash  in  company's  office   1,014.18 

Deposits  in  trust  companies  and  banks,  not  on  interest   20,703.91 

Deposits  in  trust  companies  and  banks,  on  interest   786,070.20 

Agents'  balances  (debit,  $3,300.49;  credit,  $338.95),  net,  .$2,961.54   2,961 .54 


Total  ledger  assets,  as  per  balance  $  32,504,296.47 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  27,841.88 

Interest  accrued  on  bonds   221,087.44 

Interest  due  ($26,533.57)  and  accrued  ($165.34)  on  premium  notes,  policy 

loans,  or  liens   26,698.91 

Rents  due  ($4,058.74)  and  accrued  ($1,574.99)  on  company's  property  or 

lease-     .   5,633.73 


Total  interest  and  rents  due  and  accrued-    -   281,261 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1916  (less  reinsurance  premiums)  $        1,913.26   $  273.214.48 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1916  (less  reinsurance  premiums)   40,207.98  345,942.75 


Totals   $      42,121.24   $  619,157.23 

Deduct  loading....   9,147.48  137.714.20 


Net  amount  of  uncollected  and  deferred  premiums-!      32,973.76   $  481,443.03 


514, 416. 7S 


Gross  assets. 


.$  33,299,975.22 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances  (gross)  $  3,300.49 

Premium  notes,  policy  loans,  and  other  policy  assets  in  excess  of  net  value 

and  of  other  policy  liabilities  on  individual  policies   11,961.18 

Book  value  of  ledger  assets  over  market  value  (bonds,  $256,432.00;  stocks, 

$206,818.71)   463,250.71 

 $  478,512.38 

Total  admitted  assets  $  32,821,462.84 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day  of 
December,  1916,  as  computed  by  the  New  York  Insurance  Depart- 
ment on  the  following  tables  of  mortality  and  ra'es  of  interest,  viz.: 
Actuaries'  Table  at  4  per  cent  on  life,  endowment,  and  term  policies 
with  continuous  or  limited  premiums,  with  or  without  a  pure 
endowment  or  return  premium  feature,  participating  or  non- 
participating  issues  1860-1900  inclusive  I  8,901. 

Same  for  reversionary  additions   44 


666.00 
376.00 


American  Experience  Table  at  3J  per  cent  on  same  classes  as  above, 

issues  of  1901-1907  inclusive  $10,816,159.00 

Same  for  reversionary  additions   2,801,119.00 


American  Experience  Table  at  3  per  cent  on  life,  endowment,  and 
term  policies  with  continuous  or  limited  premiums,  with  or  with- 
out a  return  premium  feature,  participating  issues  of  1894-1916 
inclusive    $  7,225, 

Same  for  reversionary  additions  29 


784.00 
832.00 


Other  tables  and  rates,  viz.: 

Sesqui-American  Table  at  3  per  cent  on  policies  issued  in  the  Panama 

Canal  Zone  

Net  present  value  of  annuities  (including  those  in  reduction  of  premiums), 
viz.: 

Actuaries'  Table  at  4  per  cent  $  157, 

American  Experience  Table  at  3^  per  cent   248, 

McClintock's  Table  at  3§  per  cent    :   177 


722.00 
902.00 
946.00 


Total  

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent  companies. 


Net  reserve  (paid-for  basis)  $ 

Extra  reserve  for  total  and  permanent  disability  benefits  

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies,  computed  by  the  company  

Present  value  of  amounts  incurred  but  not  yet  due  for  total  and  permanent  disability 

benefits  

Liability  on  policies  canceled  and  not  included  in  ' '  net  reserve  "upon  which  a  surrender 

value  may  be  demanded  

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted  and  not  due_$  89 .00 

Claims  for  death  losses  reported  for  which  no  proofs  have  been  received  108,-339.36 

Disability  claim  reported  for  which  no  proofs  have  been  received   88.00 

Reserve  for  net  death  losses  incurred  but  unreported   25,000.00 

Claims  for  matured  endowments  due  and  unpaid   28,928.82 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  company.         8,893  .00 

Claims  resisted   859.00 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies   33  .57 


8,946,042.00 


13,617,278.00 


7,255,616.00 


29,929.00 


584,570.00 


.$  30,433,435.00 
295,895.00 


30,137,540.00 
3,867.00 


221,585.00 


2,965.00 


3,697.00 


Total  policy  claims. 


172,230.75 
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Dividends  left  with  the  company  to  accumulate  at  interest,  and  acci  ued  interest  thereon  $        91 ,033 .65 

Premiums  paid  in  advance,  including  surrender  values  so  applied   25,078 .06 

Unearned  interest  and  rent  paid  in  advance     173,797.07 

Commissions  to  agents,  due  or  accrued-.      6,490.29 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued     6,000.00 

Medical  examiners'  fees  ($1,100.00)  and  legal  fees  (1500.00)  due  or  accrued   1,600.00 

Estimated  amount  herafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement.    63,000.00 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums     27,209.00 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to  policy- 
holders to  and  including  May  31,  1917,  whether  contingent  upon  the  payment  of 

renewal  premiums  or  otherwise     200,000.00 

Accrued  interest  on  mortgages  held  by  company  under  reinsurance  agreement   214.05 

Income  tax  withheld  by  company        839.68 

Reserve  for  fluctuations  and  contingencies     33,125.00 

Present  value  of  dividends  applied  to  shorten  premium-paying  period    269.02 

Unassigned  funds  (surplus)      1,650,922.27 


Total—    $  32,821,462.84 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31st  of 


previous  year   770  $  1,08.5,890.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  year   59  83,802.92 

Totals   829  $  1,169,692.92 

Deduct  ceased  to  be  in  force  during  year   89  143,839.92 

Policies  in  force  December  31st   740  $  1,025,853.00 

Losses  and  claims  incurred  during  year    9  $  12.093.92 

Losses  and  claims  settled  during  year   9  12,093.92 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions  or  other  expenses,  $33,284.69. 


HOME  SECUKITY  LIFE  IKSURAI^CE  COMPAlSrY. 

Incorporated  May  30,  1916.  Commenced  Business  June,  1916. 

A.  M.  MoizE,  President. 
J.  M.  Alexander,  Secretary.  T.  C.  Worth,  Treasurer. 

Home  Office,  Loan  and  Trust  Building,  Durham,  N.  C. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash  $  50,000.00 

Surplus      12,500.00 

Extended  at.     ■%  62,500.00 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  commissions  or  other 

expenses  $  19,414.46 

Gross  interest  on  mortgage  loans,  less  $245.81  accrued  interest  on  mort- 
gages acquired  during  1916    $  827.69 

Gross  interest  on  deposits  in  trust  companies  and  banks   247.15 

Total  gross  interest  and  rents     1,074.84 


Total  income       $  20,489.30 


Sum  of  both  amounts      $  82,989.30 

DISBURSEMENTS. 

For  death  claims-     $  1,166.00 

For  matured  endowments    2,577.00 


Net  amount  paid  for  losses  and  matured  endowments.  -.-$ 

Compensation  of  managers  and  agents  not  paid  by  commission  for  ser- 
vices in  obtaining  new  insurance   


3,743.00 
23,050.41 
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Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 


pensation for  home  office  supervision)  %  500.30 

Branch  office  expenses,  including  salaries  of  managers  and  clerks   49.22 

Inspection  of  risks   425.75 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees,  and 

home  office  employees    1,506.64 

Rent   419.36 

Printing  and  stationery,  $648.05;  postage,  telegraph,  telephone,  and  ex- 
press, $273.49   921.54 

Furniture,  fixtures,  and  safes   279.52 

State  taxes  on  premiums   1.47 

Insurance  department  licenses  and  fees   116.75 

Other  disbursements   26.24 


Total  disbursements  $ 


Balance  $ 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  39,200.00 

Cash  in  transit   536.86 

Deposits  in  trust  companies  and  banks,  not  on  interest   1,312.64 

Deposits  in  trust  companies  and  banks,  on  interest   10,800.00 

United  States  Postoffice   10.00 


Total  ledger  assets  as  per  balance  $ 


NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  

New 
Business. 

Gross  premiums  due  and  unreported  on  policies  in  force  December  31, 


1916,  (less  reinsurance  premiums)  $  954.15 

Deduct  loading   286.25 

Net  amount  of  uncollected  and  deferred  premiums  

Supplies,  stationery,  and  printed  matter  

Furniture  and  fixtures. 

Gross  assets    $ 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  stationery,  printed  matter,  $500.00;  furniture,  fixtures  and  safes,  $279.52  

Total  admitted  assets  $ 

LIABILITIES,  SURPLUS  AND  OTHER  FUNDS. 

Net  reserve   $ 


Premiums  paid  in  advance,  including  surrender  values  so  applied  

Salaries,  rents,  office  expenses,  bills,  and  accounts  due  or  accrued  

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement  

Capital  stock  

Unassigned  funds  (surplus)  


Total- 
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business  in  the  state  of  north  carolina  during  1916. 

INDUSTRIAL. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  year                           18,567    $  1,010,803.50 

Deduct  ceased  to  be  in  force  during  year                                                         6,426  349,260.00 

Policies  in  force  December  31st                                                              12,141    $  661,543.50 

Losses  and  claims  settled  during  the  year                                                             56   $  1 , 166 .00 


IMPEEIAL  MUTUAL  LIFE  I^^TSURAI^CE  COMPATsTY. 

Incorporated  October,  1905.  Commenced  Business  November,  1905. 

Gay  Green,  President. 
A.  W.  Ek,  Secretary.  W.  B.  Starnes,  Treasurer. 

Home  Office,  Asheville,  N.  C. 


BALANCE  SHEET. 


Amount  of  ledger  assets  (as  per  balance)  December  31st,  of  previous 

year    $  18,297.98 

INCOME. 

Total  premium  income    $  139,736.10 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $8.75  accrued  interest  on  bonds 

acquired  during  1916       391.25 

From  agents  for  license        125.00 


Total  income      $  140,232.35 


Sum  of  both  amounts      $  158,550.33 

DISBURSEMENTS. 

For  death  claims        $  9,749.00 

For  matured  endowments,  additions   35,223.05 

Net  amount  paid  for  losses  and  matured  endowments  %  44,972.05 

Commissions  to  agents  (less  commission  on  reinsurance)  $  47.28 

Compensation  of  managers  and  agents  not  paid  by  commission  for  ser- 
vices in  obtaining  new  insurance   58,445.85 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)   3,332.98 

Medical  examiners'  fees,  and  inspection  of  risks   790.60 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees,  and 

home  office  employees     15,888.00 

Rent       1,623.10 

Advertising,  .'S141.00;  printing  and  .stationery,  $1,150.64;  postage,  tele- 
graph, telephone,  and  express,  $929.95     2,221 .59 

Fuel  and  lights         199 .57 

State  taxes  on  premiums      310.80 
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Insurance  department  licenses  and  fees   -  $  246.40 

Federal  corporation  tax   13.75 

Miscellaneous  disbursements     105.00 


Total  disbursements   -    128,196.97 


Balance      S  30,353.36 


LEDGER  ASSETS. 

Book  value  of  bonds  $  28,000.00 

Cash  in  company's  office     573.45 

Deposits  in  trust  companies  and  banks,  not  on  interest   424.37 

Agent's  balances   96.68 


Total  ledger  assets,  as  per  balance   S  30,353.36 

NON-LEDGER  ASSETS. 

Interest  due  on  bonds      513.75 

New 

Business.  Renewals. 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1916,  (less  reinsurance  premiums  $  32.18    %  743.05 

Deduct  loading,  20  per  cent   6.42  


Net  amount  of  uncollected  and  deferred  premiums-?  25 .76   $  743  .05 

    768.81 

Industrial  arrears    1,075.35 

Printed  matter  and  stationery    570.50 


Gross  assets  .  $  33,281.77 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  stationery,  printed  matter,  $570.50;  furniture,  fixtures  and  safes, 

$1,258.86  $  1,829.36 

Agents'  balances  (gross)   96.68 

  1,926.04 


Total  admitted  assets  I  31,355.73 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS. 

Net  present  vakie  of  all  the  outstanding  policies  in  force  on  the  31st  day 
of  December,  1916,  as  computed  on  the  following  tables  of  mortality 
and  rates  of  interest,  viz.: 
Actuaries'  Table  at  3|  per  cent  on — 

Sick  and  accident  (natural  death  benefit)  $  10,907.24 

Industrial  whole  life       2,501.90 

20- year  endowments   1,919.48 

Intermediate  whole  life     111  .81 


Net  reserve  $  15,440.43 

Premiums  paid  in  advance,  including  surrender  values  so  applied  ^"   1,528.95 

Medical  examiners'  fees     11 .75 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement     200.65 

Unassigned  funds  (surplus)       13,888.95 


Total  -        31,355.73 


I 


78 


Life  Insurance  Companies 


BUSINESS  IN  THE  STATE  OF  :<ORTH  CAROLINA  DURING  1916. 

INDUSTRIAL. 

Number.  Amount. 


Policies  on  the  lives  of  citizens  of  said  State     29,571  $  

Losses  and  claims  unpaid  December  31  of  previous  year   203  $  694.50 

Losses  and  claims  incurred  during  the  year   13,359  34,803.55 

Totals   13,562  $  35,508.05 

Losses  and  claims  settled  during  the  year    13,471  35,223.05 

Losses  and  claims  unpaid  December  31   91  S  285.00 


JEFFERSON^  STAT^DARD  LIFE  I^^SURAJSTCE  COMPANY. 

Incorporated  August,  1907.  Commenced  Business  August,  1907. 

George  A.  Grimsley,  President 
C.  C.  Taylor,  Secretary.  Charles  W.  Gold,  Treasurer. 

Home  Office,  Dixie  Building,  Elm  Street,  Greensboro,  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  1350,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  6,195,344.34 

INCOME.  ■ 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  .$3,912.08  for  first  year's  reinsurance. 340,579.92 
Dividends  applied  to  purchase  paid-up  additions  and  annuities   361 .92 

Total  new  premiums    $        340,941 .84 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses, less  $11,719.99  for  reinsvirance  on  renewals  $  1,286,727.12 

Dividends  applied  to  pay  renewal  premiums   74.633.94 

Total  renewal  premiums   1.361,361.06 

Extra  premiums  for  total  and  permanent  disability  benefits  .$13,528.00)  and  for  addi- 
tional accidental  death  benefits  ($26,566.00)  included  in  life  policies   40,094  .00 

Total  premium  income  •$  1,742,396.90 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   6,940.00 

Dividends  left  with  the  company  to  accumulate  at  interest   1,953.46 

Gross  interest  on  mortgage  loans  $  247,915.06 

Gross  interest  on  collateral  loans   7,778.81 

Gross  interest  on  bonds  and  dividends  on  stocks     9,407.61 

Gross  interest  on  premium  notes,  policy  loans,  or  liens   99,185.93 

Gross  interest  on  deposits  in  trust  companies  and  banks   9,230.74 

Gross  interest  on  agents' balances   1,067.40 

Gross  rent  from  company's  property   2,780.49 


Total  gross  interest  and  rents  

Advanced  traveling  expenses  refunded. 


377,366.04 
51.20 
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Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate    $  3,828.82 

Bonds     104.40 

Stocks       504.50 

 $  4,437.72 

Total  income    $  2,1.33,145.32 

Sum  of  both  amounts      $  8,328,489.66 

DISBURSEMENTS. 

For  death  claims  (less  15,000.00  reinsurance)  $  308,890.71 

For  matured  endowments   28,100.00 

For  total  and  permanent  disability  claims,  $9,925.08;  and  for  additional 

accidental  death  benefits,  $4,500.00   14,425.08 

Net  amount  paid  for  losses  and  matured  endowments  $  351,415.79 

Assessment  annuities,  $15,550.58;  for  annuities  involving  life  contin- 
gencies, $750.00   16,300.58 

Health  and  accident  claims   45.00 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes.  120,654.20 
Dividends  paid  to  policyholders  in  cash,  or  applied  in  liqviidation  of 

loans  or  notes   20,134.39 

Dividends  applied  to  pay  renewal  premiums   74,633.94 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   361.92 

Dividends  left  with  the  company  to  accumulate  at  interest   1,953.46 

Total  paid  policyholders  $  585,499.28 

Expense  of  investigation  and  settlement  of  policy  claims   220.00  . 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  5,815.64 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during  year_  52.99 

Paid  stockholders  for  interest  or  dividends   52,500.00 

Commissions  to  agents  (less  commission  on  reinsurance):  First  year's 

premiums,  $220,059.32;  renewal  premiums,  $48,828.78   268,888.10 

Special  credits   6,392.03 

Compensation  of  managers  and  agents  not  paid  by  commission  for  ser- 
vices in  obtaining  new  insurance   1,100.00 

Agency  supervision  and  traveling  expenses  of  svipervisors  (except  com- 
pensation for  home  office  supervision)   7,703.05 

Branch  office  expenses,  including  salaries  of  managers  and  clerks   9,683.26 

Medical  examiners'  fees,  $34,438.92;  inspection  of  risks,  $4,612.82   39,051 .74 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees,  and 

home  office  employees   79,044.17 

Rent   5,470.00 

Advertising,  $8,008.71;  printing  and  stationery,  $8,925.44;  postage,  tele- 
graph, telephone,  and  express,  $8,263.32;  exchange,  $12.79   25,210.26 

Legal  expense   536.16 

Furniture,  fixtures,  and  safes   7,604.80 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   841 .04 

Taxes  on  real  estate  ;   272.07 

State  taxes  on  premium.s   10,538.31 

Insurance  department  licenses  and  fees   2,216.51 

All  other  licenses,  fees,  and  taxes   11,770.36 

Other  disbursements   17,198.80 

Agents'  balances  charged  off   3,144.94 

Books  and  papers     237.10  ' 

Total  disbursements  $  1,140.990.61 


Balance. 


.$  7,187,499.05 
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LEDGER  ASSETS. 

Book  value  of  real  estate  $  61,965.66 

Mortgage  loans  on  real  estate,  first  liens,  $4,596,406.10;  other  than  first 

liens,  $5,378.15   4,601,784.25 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   47,034.15 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as  col- 
lateral  1,347,382.72 

Premium  loans  and  liens  on  policies  in  force   339,884.37 

Book  value  of  bonds  ($156,940.00)  and  stocks  (.Sll,853.50)  .   168,793.50 

Cash  in  company's  office   5,542.99^ 

Deposits  in  trust  companies  and  banks  not  on  interest   165,967.00 

Deposits  in  trust  companies  and  banks  on  interest   384,369.95 

Bills  receivable,  $11,207.41;  agents'  balances  (debit,  .$59,989.36;  credit, 

$6,422.31),  net,  $5,567.05   64,774.46 

Total  ledger  assets,  as  per  balance  $  7,187,499.05 

NON-LEDGER  ASSETS. 

Interest  due  ($28,133.56)  and  accrued  ($67,910.31)  on  mortgages  $  96,043.87 

Interest  accrued  on  bonds   2,738.75 

Interest  due  ($14.00)  and  accrued  ($390.65)  on  collateral  loans   404.65 

Interest  accrued  on  premium  notes,  policy  loans,  or  liens   8,061.93 

Interest  accrued  on  certificate  of  deposit   3,663.77 

Rents  due  on  company's  property  or  lease   210.00 

Total  interest  and  rents  due  and  accrued   111,122.97 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   1,930.00 

Due  from  other  companies  for  losses  or  claims  on  policies  of  this  company  reinsured-  20,000.00 

Renervah. 

Gross  premiums  due  and  unreported  on  policies  in  force  December  31, 

1916  (less  reinsurance  premiums)  $  66,683.16 

Gross  deferred  premiums  on  policies  in  force  December  31,  1916  (less 

reinsurance  premiums)   44,880.42 

Totals  $  111,563.58 

Deduct  loading   19,818  .88 

Net  amount  of  uncollected  and  deferred  premiums  $  91,744.70 

Extension  notes,  gross,  $62,766.82;  net   52,598.60 

 ^   144,343.30 


Gross  assets    $  7,464,895.32 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents' debit  balances  (gross)  $  59,989.36 

Bills  receivable   11,207.41 

Premium  notes,  policy  loans,  and  other  policy  assets  in  excess  of  net 

value  and  other  policy  liabilities  on  individual  policies   7,500.00 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Mortgages  other  than  first  lien   5,378.15 

Stocks   2,943.50 

Bonds   1,600.00 

  88,618.42 


Total  admitted  assets  $  7,376,276. 


LIABILITIES,  SURPLUS,  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day  , 
of  December,  1916,  as  computed  by  the  actuary  on  the  following 
tables  of  mortality  and  rates  of  interest,  viz.: 

Actuaries'  Table  at  4  per  cent  on  full  reserve,  $103,672.00;  modified 

preliminary  term,  $19,733.00;  full  preliminary  term,  $2,010,491.82..$  2,1.33,896.82 

Same  for  reversionary  additions   1,290.00 

 $  2,135,186.82 
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American  Experience  Table  at  4  per  cent  on  full  reserve,  $24,786.00;  modified  pre- 
liminary term,  $63,258.00;  full  preliminary  term,  $1,668,434.00  -S  1,756,478.00 

American  Experience  Table  at  33/2  per  cent  on  full  reserve,  $95,123.00; 
modified  preliminary  term,  $145,973.00;  full  preliminary  term, 
$1,405,887.00  $  1,646,983.00 

Same  for  reversionary  additions   277.00 

 —  1,647,260.00 


American  Experience  Table  at  3  per  cent  on  full  preliminary  term   21,077.00 

Net  present  value  of  annuities  (including  those  in  reduction  of  pre- 
miums), viz.: 

Disability  waiver  of  premium  (Hunter's  3  per  cent)  S  7,632.19 

Supplementary  contracts  (American,  3^2  per  cent)   22,124.21 

  29,756.40 


Total  $  0,589,758.22 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent  companies   11,425.00 


Net  reserve  S     5 , 578 . 333  . 22 

Extra  reserve  for  total  and  permanent  disability  benefits  ($6,764.00)  and  for  additional 

accidental  death  benefits  ($13,283.00)  included  in  life  policies   20,047 .00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies   55,638.00 

Present  value  of  amounts  incurred  but  not  yet  due  for  total  and  permanent  disability 

benefits   34,677.30 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted  and  not 

due  $  33.00 

Claims  for  death  losses  reported  for  which  no  proofs  have  been  received-        46,000 .00 

Reserve  for  net  death  losses  incurred  but  unreported   7,500.00 

Claims  for  death  losses  and  other  policy  claims  resisted   6,000.00 

Claims  for  total  and  permanent  disability  benefits  ($3,448.00)  and  for 

additional  accidental  death  benefits  ($4,000.00)   7,448.00 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies   250.00 


Total  policy  claims   67,231 .00 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest 

thereon   2,679.66 

Premiums  paid  in  advance,  including  surrender  values  so  applied   10,604.99 

Unearned  interest  and  rent  paid  in  advance   36,468.62 

Commissions  due  to  agents  on  premium  notes  when  paid   2,000.00 

Commissions  to  agents,  due  or  accrued   6,422.31 

Salaries,  rents,  office  expenses,  bills,  and  accounts  due  or  accrued   1,764.43 

Medical  examiners'  fees  ($5,938.00)  and  legal  fees  ($1,600.00)  due  or  accrued;  inspection 

fees,  .1392.50   6,930.50 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   10,783.74 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums   11,158  .37 

Dividends -declared  on  or  apportioned  to  annual  dividend  policies  payable  to  policy- 
holders during  1916,  whether  contingent  upon  the  payment  of  renewal  premiums 

or  otherwise   70,997.96 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to  policy- 
holders during  1916   51,985.07 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared,  or 

held  awaiting  apportionment  upon  deferred  dividend  policies-.   363,160.47 

Annuity  fund,  $339,281.26;  special  contract  fund,  $6,113.00   345,394.26 

Contingent  surplus   50 , 000 . 00 

Capital  stock   350,003  00 

Unassigned  funds  (surplus)   300,000  00 


Total     $  7,376,276.90 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Number.  Amount. 


Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31st  of 

.previous  year      16,700   $  25,735,180.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  year..   2,995  4,752,225.00 


Totals     --         19,695   %  30,487,405.00 

Deduct  ceased  to  be  in  force  during  year      1,661  2,867,556.00 


Policies  in  force  December  31st     18,034   .$  27,619,849.00 


Losses  and  claims  unpaid  December  31st  of  previous  year  5   $  4,172.10 

Losses  and  claims  incurred  during  year     96  154,537.72 


Totals        101   $  158,709.82 

Losses  and  claims  settled  during  year  (by  compromise,  $2,500.00)  in  cash.  101  158,709.82 


Accident  losses  and  claims  incurred  during  year   2   $  3,500.00 

Accident  losses  and  claims  settled  during  year   2  3,500.00 


Premiums  collected  or  secured  In  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions,  or  other  expenses,  (ordinary),  $992,965.93. 


LAFAYETTE  MUTUAL  LIEE  USTSUEA^TCE  COMPANY. 

Incorporated  May  11,  1909.  Commenced  Business  July  15,  1909. 

W.  J.  Beattie,  Jr.,  President.  *   E.  E.  Page,  Secretary-Treasurer. 

Home  Office,  205  Fourth  Street,  Lumberton,  N.  C. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   %  30,016.32 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  commissions  or  other 

expenses,  less  $359.73  for  first  year's  reinsurance.--,    $  8,161.57 

Renewal  premiums,  without  deduction  for  commissions  or  other  expenses, 

less  $742.43  for  reinsurance  on  renewals   ..$  14,702.05 

Dividends  applied  to  pay  renewal  premiums    99.94 

Total  renewal  premiums-.      14,801.99 


Total  premium  income        $  22,963.56 

Gross  interest  on  mortgage  loans  $  521.65 

Gross  interest  on  premium  notes,  policy  loans,  or  liens     355.29 

Total  gross  interest  and  rents        876.94 

Furniture  and  fixtures  sold     12.63 

From  agents'  balances  previously  charged  off.      889.57 


Total  income       $  23,853.13 


Sum  of  both  amounts. 


.$  53.869.45 
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DISBURSEMENTS. 

For  death  claims  S  2,374.00 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes-  1 ,783 .60 

Dividends  applied  to  pay  renewal  premiums   99.94 

Commissions  to  agents  (less  commission  on  reinsurance) :  first  year's  pre- 
miums, $5,043.65;  renewal  premiums,  1184.73   5,228.38 

Medical  examiners'  fees,  $1,158.97;  inspection  of  risks,  $125.74   1,284.71 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees,  and 

home  office  employees   1,010.80 

Rent   300.00 

Advertising,  $290.08;  printing  and  stationery,  $162.70;  postage,  telegraph, 

telephone,  and  express,  $187.87   640.65 

Legal  expense   42.86 

State  taxes  on  premiums   51.66 

Insurance  department  licenses  and  fees   137.00 

State  and  county  tax   17.36 

Other  disbursements   1,040.87 

Borrowed  money  repaid  (gross)   1,700.00 

Interest  on  borrowed  money   74.29 

Total  disbursements  S  15,786.12 


Balance  $  38,083.33 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  19,121.66 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as  col- 
lateral  3,206.90 

Cash  in  company's  office   221.37 

Deposits  in  trust  companies  and  banks,  not  on  interest   1,482.51 

Agent's  balances  (debit,  $203.67;  credit,  $202.78),  net   .89 

Guaranty  capital   14,050.00 

Total  ledger  assets,  as  per  balance  $  38,083.33 

NON-LEDGER  ASSETS. 

Interest  due  ($550.30)  and  accrued  ($177.12)  on  mortgages  $  727.42 

Interest  accrued  on  premium  notes,  policy  loans,  or  liens   28.81 

Total  interest  and  rents  due  and  accrued   756.23 

Renewals. 

■Gross  premiums  due  and  unreported  on  policies  in  force  December  31, 

1916,  (less  reinsurance  premiums)  $  370.96 

Gross  deferred  premiums  on  policies  in  force  December  31,  1916,  (less 

reinsurance  premiums)   460.42 

Totals  $  831.38 

Deduct  loading   166.27 

Net  amount  of  uncollected  and  deferred  premiums  $  665.11 

Extension  note,  gross,  $1,954.34;  net  '  1,563.48 

  2,228.59 


Gross  assets  $  41,068.15 

DEDUCT  ASSETS  NOT  ADMITTED. 

Commuted  commissions,  and  agents' debit  balances  $  203.67 

Personal  note,  guaranty  capital   200.00 

Premium  notes,  policy  loans  and  other  policy  assets  in  excess  of  net  value 

and  of  other  polic.y  liabilities  on  individual  policies   96.21 

  499.88 


Total  admitted  assets    $  40,568.27 
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LIABILITIES,  SURPLUS  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day 
of  December,  1916,  as  computed  by  the  company's  actuary  on  the  fol- 
lowing tables  of  mortality  and  rates  of  interest,  viz.: 

Actuaries'  Table  at  3^  per  cent....  -.     $  36,508.00 

Same  for  reversionary  additions     1,674.00 


 $  38,182.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent  companies.   1 , 204 .00 


Net  reserve      .$  36,978.00 

Premiums  paid  in  advance,  including  surrender  values  so  applied   1.59 .93 

Unearned  interest  and  rents  paid  in  advance     78  .88 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement    41 .40 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to  policy- 
holders, whether  contingent  upon  the  payment  of  renewal  premiums  or  otherwise.  125 .00 
Unas.signed  funds  (surplus)     3,185.06 

Total    $  40,568  27 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31st  of 


788  $ 

414,845.00 

  996  $ 

529,274.00 

Losses  and  claims  settled  during  year  in  full  

  % 

2,374.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without  any  deduction 
for  losses,  dividends,  commissions,  or  other  expenses,  ordinary,  $22,963.56. 


LIFE  INSUKAISTCE  COMPAISry  OF  YIRGIN^IA. 

Incorporated  March  21,  1871.  Commenced  Business  April,  1871. 

John  G.  Walker,  President. 
A.  Carlton  McKenney,  Secretary.  Reginald  Gilham,  Treasurer. 

Home  Office,  Capitol  and  10th  Streets,  Richmond,  Va. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $600,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year_$12,290,375  .49 
Increase  of  capital  during  year    100,000.00 


Extended  at      $  12,390,375.49 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  $2,227.05  for  first  year's  reinsurance  -$  606,205.26 
Surrender  values  applied  to  pay  first  year's  premiums    932 .18 

Total  first  year's  premiums  on  original  policies    $  607,137.44 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   2,526.92 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities. .  24,032.00 

Consideration  for  supplementary  contracts  involving  life  contingencies.  42,90 

Total  new  premiums  .$  643,739.26 

Renewal  premiums,  without  deduction  for  commissions  or  other  expenses, 

less  $4,496.94  for  reinsurance  on  renewals  $  3,338,599.74 

Dividends  applied  to  pay  renewal  premiums   1,715.67 

Surrender  values  applied  to  pay  renewal  premiums   294.09 

Total  renewal  premiums.      3,340.609.50 

Extra  premiums  for  total  and  permanent  disability  benefits.     1,653.49 

Total  premium  income    $  3,986,002.25 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   1,732.00 

Gross  interest  on  mortgage  loans,  less  $19,021 .93  accrued  interest  on  mort- 
gages acquired  during  1916  $  593,885.48 

Gross  interest  on  collateral  loans   15,961.67 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $192.83  accrued  in- 
terest on  bonds  acquired  during  1916     29,719.51 

Gross  interest  on  premium  notes,  policy  loans,  or  liens   28,029.61 
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Gross  interest  on  deposits  in  trust  rompanies  and  banks  $  25,751.58 

Interest  on  reserve  deposited  with  reinsurance  companies   3.86 

Gross  rent  from  company's  property,  including  $31,380.00  for  company's 

occupancy  of  its  own  buildings   35,696.00 

Total  gross  interest  and  rents  $  729,047.71 

From  other  sources   3,200.78 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   2,574.49 


Total  income    $  4,722,557.23 


Sum  of  both  amounts  8  17,112,932.72 

DISBURSEMENTS. 

For  death  claims  (less  $5,000.00  reinsurance)  $  1,117,580.79 

For  matured  endowments   11,976.34 

Weekly  indemnity  claims   172  .50  ' 

Net  amount  paid  for  losses  and  matured  endowments  $  1,129,729.63 

For  annuities  involving  life  contingencies   2,647.87 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes.  112,722  .53 
Surrender  values  applied  to  pay  new  premiums,  $932.18;  to  pay  renewal 

premiums,  $294.09   1,226  .27 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities.-  34,032.00 
Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of  loans 

or  notes   18,320.^2 

Dividends  applied  to  pay  renewal  premiums   1,715.67 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   2,526.92 

Total  paid  policyholders  $  1,302,921.51 

Expense  of  investigation  and  settlement  of  policy  claims   2,045.34 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  3,536.20 

Paid  stockholders  for  interest  or  dividends   162,500.00  , . 

Commissions  to  agents  (less  commission  on  reinsurance):  First  year's 

premiums,     $277,777.23;  renewal  premiums,  $414,534.65   692.311.88 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)   41,038.39 

Branch  office  expenses,  including  salaries  of  managers  and  clerks   302,239 .96 

Medical  examiners' fees,  $61,809.25;  inspection  of  risks,  $3,038.26   64,847.51 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees,  and 

home  office  employees   200,353  .89 

Rent,  including  $31,380.00  for  company's  occupancy  of  its  own  buildings^  62,222.27 
Advertising,  $16,558.38;  printing  and  stationery,  $23,886.55;  postage,  tele- 
graph, telephone  and  express,  $7,656.32;  exchange,  $422.61   48,523.86  . 

Legal  expense   14,808.19 

Furniture,  fixtures,  and  safes   6,324.14 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   6,589.03 

Taxes  on  real  estate   7,474  .27 

State  taxes  on  premiums   59,562.62 

Insurance  department  licenses  and  fees   1,289.81 

All  other  licenses,  fees,  and  taxes   16,561.41 

Other  disbursements   21,480.19 

Profit  and  loss  (bank  stock,  in  liquidation,  $15,283.33;  district  office  safe 

robbery,  $99.74)   15,383.07 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  Cbonds)   8,919.37 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Real  estate,  depreciation  home  office  building   3,000.00 

Bonds   89.11 

Mortgages     5.25 

Total  disbursements    $  3,044,027.27 


Balance. 


.$  14,068,905.45 
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LEDGER  ASSETS. 

Book  value  of  real  estate  $  470,419.38 

Mortgage  loans  on  real  estate   11,575,500.01 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   60,000.00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as  col- 
lateral  511,705.05 

Premium  notes  on  policies  in  force,  of  which  $515.25  is  for  first  year's 

premiums   1,570.13 

Book  value  of  bonds  ($482,793.83)  and  stocks  ($50,525.00)   533,318.83 

Cash  in  company's  office   11,171.59 

Deposit  in  trust  companies  and  banks,  not  on  interest   6,957 .66 

Deposit  in  trust  companies  and  banks,  on  interest   895,220.53 

Bills  receivable,  $220.58;  agents'  balances,  debit  $88D  00   1,100.58 

Reserve  deposited  with  reinsurance  companies  ^   937.31 

Premium  lien  notes.    1,003.78 


Total  ledger  assets,  as  per  balance  $  14,068.905.45 


NON-LEDGER  ASSETS. 


Interest  due  ($8,511.55)  and  accrued  ($175,003.39)  on  mortgages  $  183,514.94 

Interest  due  and  accrued  on  bonds   8,045.42 

Interest  due  and  accrued  on  collateral  loans   635.00 

Interest  due  and  accrued  on  premium  notes,  policy  loans,  or  liens   2,605.38 


Total  interest  due  and  accrued   194,800.74 

Market  value  of  real  estate  over  book  value   44,943.12 

Market  value  (not  including  interest  of  bonds  and  stocks  over  book  value   17,811 .17 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 


31,  1916,  (less  reinsurance  premiums 


Totals  

Deduct  loading. 


$ 

6,838.82 

$ 

65,510.79 

r 

12,072.52 

78,730.86 

$ 

18,911.34 

$ 

144,241.65 

2,764.02 

29,058.77 

.$ 

16,147.32 

$ 

115,182.88 

131,330.20 

Premium  extension  notes      10,456.63 


Gross  assets     ...$  14,468,247.31 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances  (gross)  $  880.00 

Bills  receivable.    220 . 58 

Overdue  and  accrued  interest  on  mortgages  in  default    2,429  .50 

  3,530.08 


Total  admitted  assets.   $  14,464,717.23 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day 
of  December,  1915,  as  computed  by  the  company  on  the  following 
tables  of  mortality  and  rates  of  interest,  viz.: 

Actuaries'  Table  at  4  per  cent        $  1,867,164.00 

American  Experience  Table  at  3  per  cent   %  852,315.00 

Same  for  reversionary  additions...    2,623.00 

  854,938.00 

American  Experience  Table  at  3^  per  cent       1,448,027.00 


90 


Life  Insurance  Companies 


Other  tables  and  rates,  viz.: 

Standard  Industrial  3M  per  cent  $  7,602,567.00 

Intermediate,  1912,  Industrial  3M  per  cent   6,885.00 

American  Experience       per  cent  with  125  per  cent  mortality   14,455.00 

American  Experience  3H  per  cent  with  150  per  cent  mortality   17,705.00 

American  Experience  33^  per  cent  with  200  per  cent  mortality   1,199.00 

Extra  premiums   952.00 


7,643,763.00 


Net  present  value  of  annuities  (including  those  in  reduction  of  premiums), 
viz.: 

American  4  per  cent  .$  8,560.00 

American  3  per  cent   400.00 


8,960.00 


Total  $  11,822,852.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent  companies   3,625.00 


Net  reserve  $  11,819,227.00 

Extra  reserve  for  total  and  permanent  disability  benefits   3,250.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies,  computed  by  the  company   8,332.00 

Liability  on  policies  canceled  and  not  included  in  "  net  reserve"  upon  which  a  surrender 

value  may  be  demanded   41,518.00 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted  and  not  due^S  13,810.20 
Claims  for  death  losses  reported  for  which  no  proofs  have  been  received..  6,276.19 

Reserve  for  net  death  losses  incurred  but  unreported   35,000.00 

Claims  for  matvired  endowments  due  and  unpaid   1,308.19 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies   122.84 


Total  policy  claims   56,517.42 

Premiums  paid  in  advance,  including  surrender  values  so  applied   63,630.00 

Unearned  interest  and  rent  paid  in  advance   10,332.04 

Commissions  due  to  agents  on  premium  notes  when  paid     680.25 

Commissions  to  agents,  due  or  accured   11,576.44 

Salaries,  rents,  office  expenses,  bills,  and  accounts  due  or  accrued   21,207.72 

Medical  examiners'  fees  ($5,044.94)  and  legal  fees  ($14,743.55)  due  or  accrued   8,788.49 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement     67,415.71 

Unpaid  dividends  to  stockholders  ,   15,000.00 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment  of 

outstanding  and  deferred  premiums   12,479.45 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to  policy- 
holders during  1916,  whether  contingent  upon  the  payment  of  renewal  premiums 

or  otherwise   1,047.07 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to  policy- 
holders during  1916   5,233.42 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared,  or 

held  awaiting  apportionment  upon  participating  policies   .  250,000.00 

Amount  set  apart  for  additional  death  benefits   9,479.69 

Reservations  toward  an  increase  in  reserve  on  industrial  policies   30,000 .00 

Agents'  cash  bonds   300.00 

Federal  income  tax  withheld   527.50 

Reserve  deposited  by  other  companies  for  reinsurance   175.36 

Capital  stock   600,000.00 

Unassigned  funds  (surplus)   1 , 427 , 999 . 67 


Total. 


.$  14,464,717.23 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

ORDINARY. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31st  of 

previous  year   4,214  $  .3,641,3.53.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  year.    1,209  1,588,538.00 

Totals   5,423  S  5,229,891.00 

Deduct  ceased  to  be  in  force  during  year   503  457,965.00 

Policies  in  force  December  31st   4,920  %  4,771,926.00 

Losses  and  claims  unpaid  December  31st  of  previous  year   1  %  284.00 

Losses  and  claims  incurred  during  year   39  33,895.83 

Totals   40  S  34,179.83 

Losses  and  claims  settled  during  the  year,  in  cash,  S216,252.05;  by  adjust- 
ment, $226.75   39  33,679.83 

Losses  and  claims  unpaid  December  31st  1   1  $  500.00 

INDUSTRIAL. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31st  of 

previous  year   137,369  %  17,474,375.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  year   33,868  4,738,473.00 

Totals   171,237  S  22,212,848.00 

Deduct  ceased  to  be  in  force  during  year     24,981  3,049,755.00 

Policies  in  force  December  31st   146,256  %    19, 163 ,-093 .00 

Losses  and  claims  unpaid  December  31st  of  previous  year    17  $  1,336.90 

Losses  and  claims  incurred  during  year   1,530  183,088.47 

Totals   1,547  S  184,425.37 

Losses  and  claims  settled  during  the  year,  in  cash,  $216,252.05;  by  adjust- 
ment, $226.75     1,533  182,798.97 

Losses  and  claims  unpaid  December  31st      14  $           1,626  .40 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions,  or  other  expenses,  ordinary,  $132,301.50;  industrial, 
$643,805.60;  total,  $776,107.10. 


94 


Life  Insurance  Companies 


MA^sTHATTAiq"  LIFE  lA^SURAI^CE  COMPA^sTY. 

Organized  1850.  Commenced  Business  August  1,  1850. 

Thomas  E.  Lovejoy,  President.  Melvin  De  Mott,  Secretary. 

Home  Office,  64,  66,  68  and  70  Broadway,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $100,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  20,675,398.11 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  $4,211.17  for  first  year's  reinsurance--!  131,253.69 
Surrender  values  applied  to  pay  first  year's  premiums   1,148.90 

Total  first  year's  premiums  on  original  policies  $  132,402.59 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   1,063.29 

Total  new  premiums  $  133,465.88 

Renewal  premiums,  without  deduction  for  commissions  or  other  expenses, 

less  $45,788.87  for  reinsurance  on  renewals  $  1,638,052.51 

Dividends  applied  to  pay  renewal  premiums   12,217.65 

Surrender  values  applied  to  pay  renewal  premiums   568.09 

Total  renewal  premiums   1,650,838.25 

Extra  premiums  for  total  and  permanent  disability  benefits  (.11,802.50)  and  for  addi- 
tional accidental  death  benefits  ($1,762.04)  included  in  life  policies   3,564.54 

Total  premium  income  $     1 , 787 , 868 . 67 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   19,078.00 

Dividends  left  with  the  company  to  accumulate  at  interest   347.12 

Gross  interest  on  mortgage  loans,  less  $2,270.57  accrued  interest  on  mort- 
gages acquired  during  1916  $  325,678.61 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $5,625.40  accrued 

interest  on  bonds  acquired  during  1916   141,613.34 

Gross  interest  on  premium  notes,  policy  loans,  or  liens   215,681.52 

Gross  interest  on  deposits  in  trust  companies  and  banks   14,895.62 

Gross  interest  on  agents'  balances,  $600.00;  advances  against  first  year's 

commissions,  $219.77;  deposit  account  Gin.  Ind.  West  Bonds,  $250.00_  1,069.77 
Gross  rent  from  company's  property,  including  $61,500.00  for  company's 

occupancy  of  its  own  buildings   333,660.42 

Total  gross  interest  and  rents   1,032,599.28 

From  other  sources   8,182.64 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  141.72 

Bonds   32.47 

Stocks   507.21 

  681.40 

Gross  increase,  by  adjustment  in  book  value  of  ledger  assets  (bonds  for  accrual  of  dis- 
count)  2,199.03 


Total  income  $  2,850,956.14 


Sum  of  both  amounts. 


.$  23,526,354.25 
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DISBURSEMENTS. 

For  death  claims  (less  $34,362.25  reinsurance)  $1,099,813.01;  additions, 

14,781.00  $  1,104,594.01 

For  matured  endowments   104,400.50 


Net  amount  paid  for  losses  and  matured  endowments  -S  1,208,994.51 

For  annuities  involving  life  contingencies   9,082.74 

Premium  notes  and  liens  voided  by  lapse,  less  $2,853.75  restorations   29.676.72 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes.  822,085  .86 
Surrender  values  applied  to  pay  new  premiums  $1,148.90;  to  pay  renewal 

premiums,  $568.09   1,716.99 

Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of  loans 

or  notes   76,965.19 

Dividends  applied  to  pay  renewal  premiums   12,217.65 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   1,063.29 

Dividends  left  with  the  company  to  accumulate  at  interest   347.12 


Total  paid  policyholders  $  2,162,150.07 

Expense  of  investigation  and  settlement  of  policy  claims,  including 

$2,175.29  for  legal  expense   2,303 .29 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  5,203.67 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  1,300.00 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during  year..  779 .22 

Paid  stockholders  for  interest  or  dividends   43,915.20 

Commissions  to  agents  (less  commission  on  reinsurance):  First  year's 

premiums,  .$58,187.58;  renewal  premiums,  $96,231.27    154,418.85 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)   14,466.38 

Branch  office  expenses,  including  salaries  of  managers  and  clerks   19,282.14 

Medical  examiners'  fees,  $8,619.20;  inspection  of  risks,  $3,294.65   11,913.85 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees,  and 

home  office  employees   97,757.17 

Rent,  including  $61,500.00  for  company's  occupancy  of  its  own  buildings, 

less  $305.00  received  under  sublease   72,517.34 

Advertising,  $4,709.07;  printing  and  stationery,  $10,034.02;  postage,  tele- 
graph, telephone,  and  express,  $9,612.72;  exchange,  $1,675.65   26,031.46 

Legal  expense   11,084.14 

Furniture,  fixtures,  and  safes   636.93 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   138,978.97 

Taxes  on  real  estate   99,678.54 

State  taxes  on  premiums   28,922.58 

Insurance  department  licenses  and  fees   2,545.04 

All  other  licenses,  fees,  and  taxes   1,597.03 

Other  disbursements  .   17,399.67 

Agents'  balances  charged  off   6,644.99 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds-.   2,752.00 

Stocks   44,418.00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Real  estate   1,089,440.59 

Bonds  (including  $3,454.50  for  amortization  of  premium)   109,948.50 

Stocks    ^   154,021.00 


Total  disbursements....     $  4,320,106.62 

Balance      $  19,206,247.63 

LEDGER  ASSETS. 

Book  value  of  real  estate...   $  4,864,503.50 

Mortgage  loans  on  real  estate,  first  liens    5,835,268.26 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as  col- 
lateral       4,208,085.26 
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Premium  notes  on  policies  in  force,  of  which  $7,500.73  is  for  first  year's 

premiums  I  181,706.72 

Book  value  of  bonds  ($3,455,484.00)  and  stocks  (.^127,200.00)   3,582,684.00 

Cash  in  company's  ofiice_-   1,278.14 

Deposits  in  trust  companies  and  banks,  not  on  interest   2,328.72 

Deposits  in  trust  companies  and  banks,  on  interest   503,251.56 

Agents'  balances  (debit,  .$28,795.62;  credit,  $1,654.15),  net   27,141.47 


Total  ledger  assets,  as  per  balance  S  19,206,247.63 

NON- LEDGER  ASSETS. 

Interest  due  ($21,837.59)  and  accrued  ($127,359.12)  on  mortgages  $  149,196.71 

Interest  accrued  on  bonds   48,329.99 

Interest  due  ($195,518.12)  and  accrued  (.|17,393.10)  on  premium  notes, 

policy  loans  or  liens   212,911 .22 

Interest  due  ($1,376.29)  and  accrued  ($340.27)  on  bank  balances   1,716.56 

Rents  due  ($4,811.00)  and  accrued  ($1,083.33)  on  company's  property  or 

lease--   5,894.33 


Total  interest  and  rents  due  and  accrued   418,048.81 

Market  value  of  real  estate  over  book  value   4,232.94 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1916,  (less  reinsurance  premiums)  $ 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1916,  (less  reinsurance  premiums)  


Totals  $ 

Deduct  loading,  20.38  per  cent  


Net  amount  of  uncollected  and  deferred  premiums 


1,131.65 

$  128,. 338. 32 

3,855.74 

66,715,00 

4,987.39 

1  195,053.32 

1,016.43 

39,751.87 

3,970,96 

$  155,301.45 

    159,272.41 

Unearned  fire  insurance  premiums  paid   8,668.98 


Gross  assets  $    19 , 796 , 470 . 77 

DEDTTCT  ASSETS  NOT  ADMITTED. 

Agents' debit  balances  (gross)  S  28,795.62 

Premium  notes,  policy  loans,  and  other  policy  assets  in  excess  of  net  value 

and  other  policy  liabilities  on  individual  policies   2,580.58 

  31,376.20 

Total  admitted  assets  .  $  19,765,094.57 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day 
of  December,  1916,  as  computed  by  the  New  York  Insurance  Depart- 
ment on  the  following  tables  of  mortality  and  rates  of  interest,  viz.:  » 

Actuaries'  table  at  4  per  c„mt  on  policies  issued  prior  to  January  1,  1901__$  9,866,784.00 

Same  for  reversionary  additions   35,607.00 

 $  9,902,391,00 

American  Expreience  Table  at  3J4  per  cent  on  policies  issued  after 

January  J,  1901,  on  nonparticipating  plan   647,186.0) 

American  Experience  Table  at  3  per  cent  on  policies  i:S  ;ed  after  Jan- 
uary 1,  1901,  and  prior  to  January  1,  1913,  on  participating  plan__$  7,623,772.00 

Same  for  reversionary  additions   9,868  00 

  7.633,640.00 


Other  tables  and  rates,  viz.: 
American  Experience  Table  at  3  per  cent,  select  and  ultimate  on  poli- 
cies issued  on  and  after  Janviary  1,  1900,  and  prior  to  February  1, 

1916  :  $  585,854.00 

American  Experience  Table  at  d}i  per  cent,  select  and  ultimate,  on 

policies  issued  after  February  1,  1916   43,520.00 


629,374.00 
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Net  present  value  of  annuities  (including  those  in  re;luction  of  premiums), 
viz.: 

Actuaries'  4  per  cent  on  annuities  issued  prior  to  January  1,  1901  I      27,253  .00 

American  Experience       per  cent  on  annuities  issued  after  January 

1,  1901,  and  prior  to  January  1,  1907   35,470.00 

McClintock's  d}i  per  cent  on  annuities  issued  after  January  1,  1907. 29,651 .00 

 —  $  92,374.00 

Total  $  18,904,965.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent  companies   120,681 .00 

Net  reserve  $  18,784,284.00 

Extra  reserve  for  total  and  permanent  disability  benefits  ($1,021.00);  and  for  addi- 
tional accidental  death  benefits  (1395.00)  included  in  life  policies   1,416.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies   116,877.00 

Liability  on  policies  canceled  and  not  included  in  "  net  reserve"  upon  which  a  surrender 

value  may  be  demanded   2,072.00 

Claims  for  death  losses  due  and  unpaid  $  18,695.00 

Claims  for  death  losses  in  process  of  adjustment,  or  adiusted  and  not  due.  17,200.00 
Claims  for  death  losses  reported  for  which  no  proofs  have  been  received..  48,980.50 

Reserve  for  net  death  losses  incurred  but  unreported   20,000.00 

Claims  for  matured  endowments  due  and  unpaid   2,001.00 

Claims  for  death  losses  and  other  policy  claims  resisted  •_   23,500.00 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies   309.00 

Total  policy  claims   130, 685 .50 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest  thereon  9,325 .30 

Premiums  paid  in  advance,  including  surrender  values  so  applied   9,334.36 

Unearned  interest  and  rent  paid  in  advance   95,137.15 

Commissions  due  to  agents  on  premium  notes  when  paid   8,652.18 

Commissions  to  agents,  due  or  accrued   1,775.23 

Salaries,  rents,  office  expenses,  bills,  and  accounts  due  or  accrued   14,975.67 

Medical  examiners'  fees  due  or  accrued   925.00 

Estimated  amount  hereafter  payable  for  federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   33,000.00 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment  of 

outstanding  and  deferred  premiums   14,155.20 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to  policy- 
holders during  1916   2,126.09 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared,  or 

held  awaiting  apportionment  upon  deferred  dividend  policies   77,561.64 

Assets  fluctuation  and  general  contingency  fund     50,000.00 

All  other  liabilities     5,388.31 

Capital  stock     100 , 000 . 00 

Unassigned  funds  (surplus)       307,403.94 

Total      .$  19,765,094.57 


7— Part  I— Ins.  1917. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31st  of 


previous  year   565  S  763,354.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  year   144  179,993.00 

Totals     709  I  943,347.00 

Deduct  ceased  to  be  in  force  during  year   96  199,052.00 

Policies  in  force  December  31st     613  $  744,295.00 

Losses  and  claims  incurred  during  year   _  _   7  73,870.40 

Losses  and  claims  settled  during  year   7  73,870.40 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions,  or  other  expenses,  (ordinary),  129,932.25. 


MARYLAND  LIFE  IFSURA:NCE  C0MPA]N^Y. 

Incorporated  March  10,  1864.  Commenced  Business  July  12,  1865. 

Douglas  H.  Rose,  President. 
Charles  G.  Smith,  Secretary.  George  R.  Kolb,  Treasurer. 

Home  Office,  8  and  10  South  Street,  Baltimore,  Md. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $100,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   %  3,505,199.04 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  $2,738.65  for  first  year's  reinsurance. 69,485 .03 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   2,469.98 

Consideration  for  original  annuities  involving  life  contingencies   52.75 

Total  new  premiums   $  72,007.76 

Renewal  premiums,  without  deduction  for  commissions  or  other  expenses, 

less  $11,950.46  for  reinsurance  on  renewals  .$  309,112.48 

Dividends  applied  to  pay  renewal  premiums   26,420.66 

Surrender  values  applied  to  pay  renewal  premiums    11 .40 

Total  renewal  premiums     335,544.54 

Extra  premiums  for  total  and  permanent  disability  benefits-.-   ,  319.10 

Total  premium  income    $        407,871 .40 

Dividends  left  with  the  company  to  accumulate  at  interest     2,216.28 

Gross  interest  on  mortgage  loans  $  11,498.40 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,266.71  accrued 

interest  on  bonds  acquired  during  1916   118,037.40 

Gross  interest  on  premium  notes,  policy  loans,  or  liens    27,946.14 

Gross  interest  on  deposits  in  trust  companies  and  banks   _  498 .64 
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Interest  on  loans  secured  by  renewals  S  281 .42 

Gross  rent  from  company's  property,  including  $4,500  for  company's 

occupancy  of  its  own  buildings   _  19,460.23 

Total  gross  interest  and  rents  S  177,722.23 

From  other  sources    2,599.29 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  211.25 

Stocks   11.50 

  222.75 


Total  income    $  590,631.95 


Sum  of  both  amounts      $  4,095,830.99 

DISBURSEMENTS. 

For  death  claims  (less  $5,000 reinsurance),  $159,685.42;  additions,  $l,8o4.38_$  161,539.80 

For  matured  endowments     42,617.00 

Net  amount  paid  for  losses  and  matured  endowments  $  204,156.80 

For  annuities  involving  life  contingencies   6,434.83 

Premium  notes  and  liens  voided  by  lapse   2,252.33 

Returned  premiums   70.47 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes.  75,271 .90 

Surrender  values  applied  to  pay  renewal  premiums   11.40 

Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of  loans 

or  notes   33,182.32 

Dividends  applied  to  pay  renewal  premiums   26,420.66 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   2,469.98 

Dividends  left  with  the  company  to  accumulate  at  interest   2,216.28 

Total  paid  policyholders  $  352,586,97 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during  year..  810.72 

Paid  stockholders  for  interest  or  dividends   7,000.00 

Commissions  to  agents  (less  commission  on  reinsurance):  First  year's 

premiums,  $39,374.13;  renewal  premiums,  $13,212.39   52,586.52 

Commuted  renewal  commissions   2,302.16 

Compensation  of  managers  and  agents  not  paid  by  commission  for  ser- 
vices in  obtaining  new  insurance   11,428.71 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)   6,608.71 

Medical  examiners'  fees,  $8,862.00;  inspection  of  risks,  $1,834.50   10,696.50 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees,  and 

home  office  employees   28,710.82 

Rent,  including  $4,500  for  company's  occupancy  of  its  own  buildings   4,851.25 

Advertising,  $346.59;  printing  and  stationery,  $2,329.33;  postage,  tele- 
graph, telephone,  and  express,  $2,242.99;  exchange,  $65.85   4,984.76 

Legal  expense   600.00 

Furniture,  fixtures,  and  safes   180.29 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   4,859.83 

Taxes  on  real  estate   4,437.89 

State  taxes  on  premiums   4,773.77 

Insurance  department  licenses  and  fees   1,256.25 

All  other  licenses,  fees,  and  taxes   1,311.13 

Other  disbursements   5,666.37 

Borrowed  money  repaid  (gross)   512.77 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds  and  stocks)   4,582.63 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz. : 

Real  estate   2,500.00 

Bonds  (for  amortization  of  premium)   4,283.59 

Total  disbursements  S  517,431.64 


Balance. 


.$  3,578,399.35 
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LEDGER  ASSETS. 

Book  value  of  real  estate..      ...S  235,000.00 

Mortgage  loans  on  real  estate,  first  liens   210,631.36 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as  col- 
lateral  480,952.18 

Premium  notes,  premium  loans,  and  automatic  premium  loans  on  poli- 
cies in  force,  of  which  $52.64  is  for  first  year's  premiums   18,294.15 

Book  value  of  bonds  (12,423,167.46);  and  stocks  ($105,810.29)   2,528,977.75 

Cash  in  company's  office   910.64 

Deposits  in  trust  companies  and  banks,  not  on  interest   54,981 .25 

Deposits  in  trust  companies  and  banks,  on  interest    27,191 .08 

Agents'  balances  (debit,  $9,519.17;  credit,  $2,377.70),  net   7.141.47 

Deposit  with  Baltimore  Equitable  Society,  $200.00;  open  accounts,  judg- 
ments, and  suspended  accounts,  $13,969.47;  interest  in  default,  $150.00  14,319 .47 


Total  ledger  assets,  as  per  balance    S     3,578,399 ..35 


NON-LEDGER  ASSETS. 

Interest  due  ($327.92)  and  accrued  ($3,352.03)  on  mortgages  $  3,679.95 

Interest  accrued  on  bonds     16,315.06 

Interest  due  ($7,063.88  and  accrued  ($6,454.27)  on  premium  notes,  policy 

loans,  or  liens     13,518.15 

Interest  due  and  accrued  on  stocks   1,576.95 

Rents  due  oii  company's  property  or  lease   183.33 


Total  interest  and  rents  due  and  accrued     35,273.44 

Market  value  (not  including  interest),  of  bonds  and  stocks  over  book  value    33,553.63 

New 

Business.  Reneivals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1916,  (less  reinsurance  premiums)  $        1,060.83    $  32,400.62 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1916,  (less  reinsurance  premiums)    1,377.53  20,368.18 


Totals-     $       2,438.36   $  52,768.80 

Deduct  loading   616.30  12,179.92 

Net  amount  of  uncollected  and  deferred  premiums_$        1,822.06   $  40,588.88 

»      42,410.94 

Gross  assets   $  3,689,637.36 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agent's  debit  balances  (gross)  $  9,519.17 

Premium  notes,  policy  loans,  and  other  policy  assets  in  excess  of  net 

value  and  of  other  policy  liabilities  on  individual  policies   170.66 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities   4,492.84 

Open  accounts,  judgments,  and  suspended  accounts    13,969.47 

 ■  28,152.14 

Total  admitted  assets       .$  3,661,485.22 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day 
of  December,  1916,  as  computed  by  the  Insurance  Department  of 
Maryland  on  the  following  tables  of  mortality  and  rates  of  interest, 
viz.: 

Actuaries'  Table  at  4  per  cent  on  business  issued  prior  to  January  1, 

1903      $  1,757,454.27 

Same  for  reversionary  additions       9,421 .50 

 $  1,766,875.77 
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American  Experience  Table  at  3H  per  cent  on  business  issued  subse- 
quent to  January  1,  1903  $  1,152,386.73 

Same  for  reversionary  additions   7,445.43 


1,159,832.16 


Other  tables  and  rates,  viz.: 
On  reinsured  policies  of  Georgia  Life  Insurance  Co.,  American  3^2  per 
cent  preliminary  term,  modified  preliminary  term  full  level 
premium  in  accordance  with  the  terms  of  original  policy  con- 
tracts  166,359.12 

Same  for  reversionary  additions   5.70 


Net  present  value  of  annuities  (including  those  in  reduction  of  premivims), 
viz.: 

Actuaries'  4  per  cent  to  January  1,  1903   7,102.37 

American  3J4  per  cent  after  January  1,  1903   29,571 .40 


,364.82 


36,673.77 


Total  .S  3,129,746.52 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent  companies   68,165.59 


Net  reserve   .$  3,061,580.93 

Extra  reserve  for  total  and  permanent  disability  benefits   318.10 

Liability  on  policies  canceled  and  not  included  in  "net  reserve "  upon  which  a  surrender 

vahie  may  be  demanded   1,129.02: 

Claims  for  death  losses  due  and  unpaid  $  2,480.05 

Claims  for  death  losses  reported  for  which  no  proofs  have  been  received. _  10,570.94 
Claims  for  matured  endowments  due  and  unpaid   5,869.66 


Total  policy  claims   18,920.65- 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest  thereon  4,063 .48 

Premiums  paid  in  advance,  including  surrender  values  so  applied   1,963.30 

Unearned  interest  and  rents  paid  in  advance   1,012.39 

Commissions  due  to  agents  on  premium  notes  when  paid   205.59 

Commissions  to  agents,  due  or  accrued   1,589.93 

Salaries,  rents,  office  expenses,  bills,  and  accounts  due  or  accrued   968.58 

Medical  examiners'  fees  due  or  accrued   700.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   6,244.95 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums   12,782.03. 

Dividends  declared  on  or  apportioned  to  annual  and  deferred  dividend  policies  payable 
to  policyholders  to  and  including  April  1,  1917,  whether  contingent  upon  the  pay- 
ment of  renewal  premiums  or  otherwise   11,097.62 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared  or  held 

awaiting  apportionment  upon  deferred  dividend  policies   173,402.31 

Special  reserve  for  mortality  fluctuation   6,967.00 

Special  reserve  for  depreciation  in  market  value  of  securities   15,806.10 

Income  tax  withheld  at  source   39.48 

Capital  stock     100,000.00 

Unassigned  funds  (surplus)     242,693.76 


Total. 


.$  3,661,485.22 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Number.  Amotbnt. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31st  of  pre- 


vious year   1,052   %  1,520,849.00 

Transferred  during  year    4  8,000.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  year   361  510,338.00 


Totals     1,417   %  2,039,187.00 

Deduct  ceased  to  be  in  force  during  year     183  286,804.00 


Policies  in  force  December  31st     1,234    %  1,752,383.00 


Losses  and  claims  unpaid  December  31st  of  previous  year   1    %  1,000.00 

Losses  and  claims  incurred  during  year     10  11,219.05 


Totals   11    $  12.219.05 

Losses  and  claims  settled  during  the  year  in  full   11  12,219.05 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions,  or  other  expenses  (ordinary),  156,700.57. 


MASSACHUSETTS  MUTUAL  LIFE  mSUEAI^CE  COMPAISTY. 

Incorporated  May  15,  1851.  Commenced  Business  August  1,  1851. 

William  W.  McClench,  President.  Wheeler  H.  Hall,  Secretary. 

Home  Office,  500  Main  Street,  Springfield,  Mass. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  %  84,036,775.35 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses  $  1,808,786.67 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   113,090.15 

Consideration  for  supplementary  contracts  involving  life  contingencies.  21,905.55 

Total  new  premiums      $  1,943,782.37 

Renewal  premiums,  without  deduction  for  commissions  or  other  expenses, 

less  184,960.71  for  reinsurance  on  renewals  $  9,697,009.52 

Dividends  applied  to  pay  renewal  premiums   _  1,586,205.36 

Total  renewal  premiums   11,283,214.88 

Extra  premiums  for  total  and  permanent  disability  benefits     18,810.36 


Total  premium  income  $  13,245,807.61 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   196,434 .75 

Dividends  left  with  the  company  to  accumulate  at  interest   516,474.50 

Gross  interest  on  mortgage  loans   $  1,694,571.79 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  §38,932.90  accrued 

interest  on  bonds  acquired  during  1916   1,550,576.91 

Gross  interest  on  premium  notes,  policy  loans,  or  liens   871,469.97 
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Gross  interest  on  deposits  in  trust  companies  and  banks  S  32,053.10 

Gross  interest  on  other  debts  due  the  company   7,299.61 

Gross  rent  from  company's  property,  including  $46,000.00  for  company's 

occupancy  of  its  own  buildings     90,221 .63 

Total  gross  interest  and  rents    $  4,246,193.01 

From  other  sources     67 , 520 . 49 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Real  estate     .-S^  500.00 

Bonds       1,940.53 

  2,440.53 

Gross  increase,  by  adjustment,  in  book  valvie  of  ledger  assets  (bonds  for  accrual  of 

discount)  ^       27,044.22 

Total  income    $  18,301,915.11 

Sum  of  both  amounts    $  102,338,690.46 

DISBURSEMENTS. 

For  death  claims  (less  $105,000.00  reinsurance),  .14,196,737.15;  additions, 

$48,749.00    4,245,486.15 

For  matured  endowments,  $309,985.00;  additions,  $8,154.00    318,139.00 

For  total  and  permanent  disability  claims  (premiums  waived  during  the 

year       1,115.55 

Net  amount  paid  for  losses  and  matured  endowments  $  4,564,740.70 

Premium  notes  and  liens  voided  by  lapse,  less  $15,586.70  restorations   64,309.27 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans  or  notes_,  1,528,924.20 
Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of  loans 

or  notes    406,870.11 

Dividends  applied  to  pay  renewal  premiums   1,586,205.36 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   113,090.15 

Dividends  left  with  the  company  to  accumulate  at  interest    516,474.50 

Total  paid  policy-holders  $  8,780,614.29 

Expense  of  investigation  and  settlement  of  policy  claims  including 

$2,043.42  for  legal  expense   3 , 686 . 15 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  187,272.86 

Dividends  ($237,441.58)  and  interest  ($38,134.64)  thereon  held  on  deposit 

during  year      275 , 576 . 22 

Commissions  to  agents  (less  commission  on  reinsurance):  First  year's 

premiums,  $750,501.06;  renewal  premiums,  $731,925.-32   1,482,426.38 

Compensation  of  managers  and  agents  not  paid  by  commission  for  ser- 
vices in  obtaining  new  insurance   16,350.79 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)   2,790.18 

Branch  office  expenses,  including  salaries  of  managers  and  clerks   168,132.52 

Medical  examiners'  fees,  $113,181.00;  inspection  of  risks,  $25,813.46_-   138,994  .46 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees,  and 

home  office  employees   381,227.09 

Rent,  including  $46,000.00  for  company's  occupancy  of  its  own  buildings.  104,981 .67 
Advertising,  $34,331.50;  printing  and  stationery,  $65,724.78;  postage, 

telegraph,  telephone,  and  express,  $48,992.68;  exchange,  $280.94   149,329.90 

Legal  expense     2, 276. 51 

Furniture,  fixtures,  and  safes     19,502.94 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   36,117.57 

Taxes  on  real  estate       21,476.82 

State  taxes  on  premiums   _      140,998.75 

Insurance  department  licenses  and  fees    18,472.38 

All  other  licenses,  fees,  and  taxes..      66,249.65 

Other  disbursements..       76,215.12 
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Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  12,159.04 

Stocks   2,391.00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (bonds, 

for  amortization  of  premium)   38,098.76 


Total  disbursements    $  12,125,341.05 


Balance        $  90,213,349.41 


LEDGER  ASSETS. 

Book  value  of  real  estate    $  1,047,832.38 

Mortgage  loans  on  real  estate,  first  liens   34,569,818.00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as  col- 
lateral  14,051,625.73 

Premium  notes  on  policies  in  force     1,336,134.52 

Book  value  of  bonds  ($37,800,405.41)  and  stocks  ($265,125.00)..-   38,065,530.41 

Cash  in  company's  office   1.200.98 

Deposits  in  trust  companies  and  banks  not  on  interest    286,038.71 

Deposits  in  trust  companies  and  banks  on  interest   855,168.68 


Total  ledger  assets,  as  per  balance      $  90,213,349.41 

NON-LEDGER  ASSETS. 

Interest  due  ($2,825.00)  and  accrued  ($566,166.89)  on  mortgages  $  568,991.89 

Interest  due  ($27,787.50)  and  accrued  ($571,966.29)  on  bonds   599,753.79 

Interest  due  ($119,126.56)  and  accrued  ($260,802.79)  on  premium  notes, 

policy  loans,  or  liens   379,929.35 

Interest  accrued  on  bank  deposits   1,393.35 

Rents  due  ($165.00)  and  accrued  ($580.42)  on  company's  property  or  lease  745.42 


Total  interest  and  rents  due  and  accrued   1,550,813.80 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   22,725.00 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1916  (less  reinsurance  premiums)  $      22,794.80  $  665,861.28 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1916  (less  reinsurance  premiums)                                224,495.48  1,307,500.24 


Totals    $     427,290.23    $  1,973,361.52 

Deduct  loading,  21.8  per  cent   53,909.29  430,192.81 


Net  amount  of  uncollected  and  deferred  premiums-$     193,380.99    $  1,543,168.71 


1,736,549.70 


Gross  assets      $  93,523,437.91 

DEDUCT  ASSETS  NOT  ADMITTED. 

Overdue  and  accrued  interest  on  bonds  in  default  $      37,931 .24 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Real  estate   13,107.23 

Bonds.    232,022.77  . 

  283,061.24 


Total  admitted  assets. 


.1  93,240,376.67 
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LIABILITIES,  SURPLUS  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day 
of  December,  1916,  as  computed  by  the  company  on  the  following 
tables  of  mortality  and  rates  of  interest,  viz. : 

Actuaries'  Table  at  4  per  cent  on  policies  issued  prior  to  January  1,. 

1901   .    $33,592,511.00 

Same  for  reversionary  additions   306,800.00 

 $  33,899,311.00 

American  Experience  Table  at  3J^  per  cent  on  policies  issued  from 
January  1,  1901,  to  September  30,  1907,  both  inclusive  except  a 

few  joint  life  policies  included  in  item  below...'   ...$24,046,195.00 

Same  for  reversionary  additions   178,477.00 

  24,224,672.00 


American  Experience  Table  at  3  per  cent  on  policies  issued  on  and 

after  October  1,  1907  and  joint  life  policies  referred  to  above  $23,304,152.00 

Same  for  reversionary  additions.    755,446.00 


Net  present  value  of  annuities  (including  those  in  reduction  of  premivims), 
viz.: 

Actuaries'  Table  and  4  per  cent  interest  $  3,334.00 

American  Experience  Table  and  3H  per  cent  interest   5,183.00 

American  Experience  Table  and  3  per  cent  interest..    108,718.00 


24,059,598.00 


117,235.00 


TotaL...     82,300,816.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent  companies   841 ,919 .00 


Net  reserve  (paid-for  basis)  $  81,458,897.00 

Extra  reserve  for  total  and  permanent  disability  benefits   17,259.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies,  computed  by  the  company     1,073,088.56 

Present  value  of  amounts  incurred  but  not  yet  due  for  total  arid  permanent  disability 

benefits.        8.436.00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not  due_$  49,341 .97 
Claims  for  death  losses  reported  for  which  no  proofs  have  been  received..       158,158 .26 

Reserve  for  net  death  losses  incurred  but  unreported   26,052.00 

Claims  for  matured  endowments  due  and  unpaid   3,420.00 

Claims  for  death  losses  and  other  policy  claims  resisted   28,374.69 


Total  policy  claims     265 , 346 . 92 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest  thereon  2,191, 759  . 14 

Premiums  paid  in  advance,  including  surrender  values  so  applied    85,832.52 

Unearned  interest  and  rent  paid  in  advance      950.72 

Commissions  to  agents,  due  or  accrued   2,456.17 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   31,967.33 

Medical  examiners'  fees  due  or  accrued    32,485.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement      218. 020. 71 

Dividends  or  other  profits  due  policy-holders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums  ^     122,205.59 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to  policy- 
holders to  and  including  May  31,  1917,  whether  contingent  upon  the  payment  of 

renewal  premiums  or  otherwise     1,188,590.96 

Unassigned  funds  (surplus)       6 , 543 , 081 . 05 


Total. 


.$  93,240,376.67 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31st  of 


previous  year   1,512   %  3,218,746.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year,  in- 
cluding transfers  to:  number  56;  amount  $84,879.00   144  317,129.00 


Totals       1,656   $  3,535,875.00 

Deduct  ceased  to  be  in  force  during  the  year,  including  transfers  from: 

number  51;  amount  $89,225.00       111  264,001 .00 


Policies  in  force  December  31st       1,545   $  3,271,874.00 


Losses  and  claims  incurred  during  year     7   $  18,541.00 

Losses  and  claims  settled  during  the  year  in  full   7  18,541 .00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions,  or  other  expenses,  $102,663.15. 


MEECHAOTS  LIFE  II^SURAISrCE  COMPAOT. 

Incorporated  April  4,  1894.  Commenced  Business  June  14,  1894. 

Transformed  into  a  legal  reserve  company  February  2,  1915. 
John  J.  Seerley,  President. 
F.  J.  KuHLEMEiER,  Secretary.  Wm.  McFarland,  Treasurer. 

Home  Office,  National  State  Bank  Building,  Burlington,  Iowa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $100,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   $     1,354,525  .28 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  commissions  or  other 

expenses,  less  $596.32  for  first  year's  reinsurance  $  239,847.00 

Renewal  premiums,  without  deduction  for  commissions  or  other  expenses,  less  $292.99 

for  reinsurance  on  renewals   618,061 .73 

Extra  premiums  for  total  and  permanent  disability  benefits    104 .32 


Total  premium  income    $  858,013.05 

Gross  interest  on  mortgage  loans,  less  $2,385.60  accrued  interest  on  mort- 
gages acquired  during  1916  $  71,985.88 

Gross  interest  on  bonds  and  dividends  on  stocks     1,150.00 

Gross  interest  on  premium  notes,  policy  loans,  or  liens   173.42 

Gross  interest  on  deposits  in  trust  companies  and  banks     4,312.63 

Interest  on  reserve  fund  notes..     517.72 


Total  gross  interest. 


78,139.65 
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From  other  sources.--       $  13,897.73 

Loss  by  failure  of  depository  banks  repaid   .-     1G.33 

Total  income     $  950,066.76 

Sum  of  both  amounts-         $  2,304,592.04 

DISBURSEMENTS. 

For  death  claims-   $  403,000.00 

For  total  and  permanent  disability  claims     200.00 

Net  amount  paid  for  losses  and  matured  endowments  $  403,200.00 

Premium  notes  and  liens  voided  by  lapse,  less  $130.74  restorations   1,440.99 

Expense  of  investigation  and  settlement  of  policy  claims   157.00 

Commissions  to  agents  (less  commission  on  reinsurance);  $148.12;  first 

year's  premiums,  $124,879.48;  renewal  premiums,  $14,354.47   139,085.83 

Collection  of  renewal  premiums  not  commissions   20.72 

Compensation  of  managers  and  agents  not  paid  by  commission  for  ser- 
vices in  obtaining  new  insurance    11,994.85 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)     3,0c8.59 

Branch  office  expenses,  including  salaries  of  managers  and  clerks   6,120.48 

Medical  examiners'  fees,  $1,986.00;  inspection  of  risks,  $1,313.79   3,299.79 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees     39,869.35 

Rent   1,380.00 

Advertising,  $1,214.88;  printing  and  stationery,  $6,718.89;  postage,  $8,020.- 
84;  telegraph,  $910.76;  telephone  and  express,  $241.30;  exchange,  $3,- 

432.05    20,538.72 

Legal  expense   12,207.88 

Furniture,  fixtures,  and  safes   882.03 

Investment  expense   1.427.35 

State  taxes  on  premiums   16,203.96 

Insurance  department  licenses  and  fees   2,540.87 

All  other  licenses,  fees,  and  taxes   2,942.10 

Other  disbursements   90 , 027 . 12 

Agents'  balances  charged  off   862.28 

Premiums  paid  in  advance   '-   2,568.84 

Benefit  fund  returned  to  members   6,512.88 

Guarantee  fund  returned  to  members    322.00 

Total  disbursements  $  766.663.93 


Balance   --$  1,537,928.11 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  1,410,930.00 

Premium  notes  on  policies  in  force   1,270.17 

Book  value  of  bonds   26,258.75 

Cash  in  company's  office  -   1,392.87 

Deposits  in  trust  companies  and  banks,  on  interest   97,764.01 

Bills  receivable,  $250.00;  agents'  balances  (debit,  $2,139.47;  credit,  $2,077.- 

16),  net  $62.31   312.31 

Total  ledger  assets,  as  per  balance  $  1,537,928.11 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  43,762.68 

Interest  accrued  on  bonds   --  212.50 

Interest  accrued  on  bank  deposits     645.90 


Total  interest  accrued. 


44,621.08 
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New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 


31,  1916,  (less  reinsurance  premiums). 


Totals  

Deduct  loading. 


$ 

r 

1,074.24 

$ 

16,219.31 

12,318.16 

32,014.08 

$ 

13,392.40 

$ 

48,233.39 

8,578.93 

5,542.76 

$ 

4,813.47 

$ 

42,690.63 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures,  and  safes  $  21,615.85 

Commuted  commissions  and  agents'  debit  balances  (gross)   2,139.47 

Bills  receivable  .   250,00 

Premium  notes,  policy  loans,  and  other  policy  assets  in  excess  of  net  value 

and  other  policy  liabilities  on  individual  policies   4,128.93 

Book  value  of  bonds  in  excess  of  par  value   293.75 


.00 


Total  admitted  assets       $     1,623,241 .14 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day  of  December, 
1915,  as  computed  on  the  following  tables  of  mortality  and  rates  of  interest,  viz. 

Actuaries'  Table  at  4  per  cent  on  $33,575,800— all  assessment  business  $        274,721 .00 

American  Experience  Table  at  33/^  per  cent  on  116,554,302 — legal  reserve  business, 

Illinois  standard     217,995.00 


Total  $  492,716.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent  companies   320  .00 


Net  reserve  $  492,396.00 

Extra  reserve  for  total  and  permanent  disability  benefits   156.59 

Claims  for  death  losses  reported  for  which  no  proofs  have  been  received. .$  28,000.00 
Claims  for  death  losses  and  other  policy  claims  resisted   2,000.00 


Total  policy  claims   30,000.00 

Premiums  paid  in  advance,  including  surrender  values  so  applied   37,134.10 

Salaries,  rents,  office  expenses,  bills,  and  accounts  due  or  accrued   1,400.73 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   10, 615 . 14 

Future  call  fund    $  977.67 

Guarantee  fund   4,180.01 

Benefit  fund       195,429.92 

Reserve  fund     842,935.58 

Special  reserve  fund     3.06 


$  1,043,526.24 

Less  legal  reserve  on  assessment  business   274,721 .00 

  768,805.24 

Suspense        17.85 

Capital  stock  .      100,000.00 

Unassigned  funds  (surplus)    182,715.49 


Total. 


.$  1,623,241.14 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 

Number.  AmoiirU. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31st  of 

previous  year                                                                                           1«4  $  :^.20,000.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year                          11  20,000.00 

Totals                                                                                                         175  $  340,000.00 

Deduct  ceased  to  be  in  force  during  the  year                                                     45  100,000.00 

Policies  in  force  December  31                                                                  130  $  240,000.00 

Los.ses  and  claims  incurred  during  the  year                                                            1  ^  1,000.00 

Losses  and  claims  settled  during  the  year                                                            1  1,000.00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without  any  deduction  for 
losses,  dividends,  commissions,  or  other  expenses,  $5,356.28. 


METEOPOLITA^^  LIFE  INSUKAI^CE  COMPAOT. 

Incorporated  May,  1866.  Commenced  Business  January,  1867. 

John  R.  Hegeman,  President. 
James  S.  Roberts,  Secretary.  Frederick  H.  Ecker,  Treasurer. 

Home  Office,  1  Madison  Avenue,  New  York,  N.  Y, 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year.   $  523,576,888.67 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses  -    $  8,400,495.63 

Surrender  values  applied  to  pay  first  year's  premiums   76,210.37 

Total  first  year's  premiums  on  original  policies  $  8,476,706.00 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.   203,016.42 

Consideration  for  original  annuities  involving  life  contingencies   1,834,173.43 

Consideration  for  supplementary  contracts  involving  life  contingencies..  914 .13 

Consideration  for  total  and  permanent  disability  claims  allowed   70,961.91 

 $  10,585,770.89 

Renewal  premiums,  without  deduction  for  commissions  or  other  expenses, 

less  $13,992.65  for  reinsurance  on  renewals  $39,556,328.73 

Dividends  applied  to  pay  renewal  premiums   2,715,568.81 

Surrender  values  applied  to  pay  renewal  premiums     25,124.24 

Renewal  premiums  for  deferred  annuities       1,261.90 

Total  renewal  premiums   42,298,283.68 

Total  industrial  premiums  received  including  dividends  and  surrender  values   72,361,116.65 

Extra  premiums  for  total  and  permanent  disability  benefits   16,146.50 

Total  premium  income  $  125,261,317.72 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   251,364.00 

Consideration  for  certificates  of  deposit     70,028.11 

8— Part  I— Ins.  1917. 
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Dividends  left  with  the  company  to  accumulate  at  interest    $  84,083.36 

Ledger  assets,  other  than  premiums,  received  from  other  companies  for  assuming  their. 

risks-.     14,632.24 

Gross  interest  on  mortgage  loans    $12,230,350.86 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $484,603.19  accrvied 

interest  on  bonds  acquired  during  1916   10,790,912.09 

Gross  interest  on  premium  notes,  policy  loans,  or  liens-    1,617,182.02 

Gross  interest  on  deposits  in  trust  companies  and  banks   190,384.82 

Interest  on  superintendents'  bank  accounts,  $12,227.24;  on  deferred  pay- 
ments, $4,929.49       17,156.73 

Miscellaneous  interest     '  4,128.58 

Gross  discount  on  claims  paid  in  advance     415.06 

Gross  rent  from  company's  property,  including  $1,052,652.64  for  com- 
pany's occupancy  of  its  own  buildings     1,694,283.85 

Total  gross  interest  and  rents       26, 544 ,814.01 

From  other  sources     147,377.16 

Disability  insurance  department     292,828.20 

From  agents'  balances  previously  charged  ofT     1,309.38 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate    $  10,909.67 

Bonds        56,037.39 

Stocks       13,346.87 

  80,293.93 

Gross  increase,  by  adjustment  in  book  value  of  ledger  assets  (bonds  for  accrual  of 

discount)    .   295,271.82 

Total  income      $  153,043,319.93 

Sum  of  both  amounts      $  676,620,208.60 

DISBURSEMENTS.  ~ 

For  death  claims  (less  $20,000.00  reinsurance)  $33,289,585.87;  additions, 

$24,303.28;  mortuary  dividend  additions,  $853,619.66  $34,167,508.81 

For  matured  endowments,  $4,431,524.35;  additions,  $32,921.00;  maturity 

dividend  additions,  $62,336.48     4,526,781.83 

For  total  and  permanent  disability  claims   70,960.91 

Net  amount  paid  for  losses  and  matured  endowments...  $38,765,251.55 

For  annuities  involving  life  contingencies   293,406.44 

Premium  notes  and  liens  voided  by  lapse     69,397.92 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes.  4,392,498.78 
Surrender  values  applied  to  pay  new  premiums,  $76,210.37;  to  pay  re- 
newal premiums,  $25,124.24;  to  pay  industrial  premium,  $80.38   101,414.99 

Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of 

loans  or  notes   806,507.05 

Dividends  applied  to  pay  renewal  premiums   7,073,017.13 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   203,016.42 

Dividends  left  with  the  company  to  accumulate  at  interest   84,083.36 

Sick  benefits  or  assumed  policies,  $120.00;  amount  returned  to  policy- 
holders in  consideration  of  direct  payment  at  home  office  or  district 

'     office,  $386,888.90     387,008.90 


Total  paid  policyholders     $52,175,602.54 

Expense  of  investigation  and  settlement  of  policy  claims,  including 

$29,180.66  for  legal  expense       37,178.66 

Premiums  waived  by  company  on  account  of  total  and  permanent  disa- 
bility    28,378.49 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies.     188,771.13 
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Certificates  of  deposit  liquidated  $      62,701 .00 

Commissions  to  agents  (less  commission  on  reinsurance):  First  year's  pre- 
miums,  $2,427,838.73;  renewal  premiums,   $2,297,349.70;  annuities 

(original),  $]4,085.89;  renewal),  $19.85   4,759,294.17 

Compensation  of  managers  and  agents  not  paid  by  commission  for  ser- 
vices in  obtaining  new  insurance.    8,414.50 

Compensation  in  industrial  department  to  superintendents,  deputies, 

assistants,  and  agents   14,984,954.73 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision     132,409.07 

Pranch  office  expenses,  including  salaries  of  managers  and  clerks   1,458,662.96 

Medical  examiners'  fees,  $963,997.47;  inspection  of  risks,  $402,380.27   1,366,377.74 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees  (5,213  in  number)   4,649,032.05  ' 

Rent,  including  $938,998.08  for  company's  occupancy  of  its  own  buildings  1,454,074.66       .  - 
Advertising,  $32,578.87;  printing  and  stationery,  $475,314.58;  postage, 

telegraph,  telephone  and  express,  $257,964.92;  exchange,  $6,653.27   772,511.64 

Legal  expense       34, .344. 71 

Furniture,  fixtures,  and  safes        108,617.11 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   543,057.49 

Taxes  on  real  estate   361,499.36 

State  taxes  on  premiums      1,546,200.89 

Insurance  department  licenses  and  fees   -    5,163.36 

All  other  licenses,  fees,  and  taxes...    69,851.07 

Health  and  welfare  work   1,813,668.83 

Miscellaneous     917,067.66 

Disability  insurance  department   266,252.25 

Agents'  balances  charged  off   6,544.88 

Liquidation  of  premium  deposit  fund    41,727.42 

Expense  on  property  sold  prior  to  January  1,  1916   5,280.00 

Losses — miscellaneous     569.42 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   23,004.11 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.:  / 

Real  estate     856,524.28 

Bonds,  for  amortization  of  premium     110,516.36 

Total  disbursements  '   .$   88,934,801 .40 

Balance   $  587,685,407.20 

LEDGER  ASSETS. 

Book  value  of  real  estate  $20,156,781.49 

Mortgage  loans  on  real  estate,  first  liens  246,638,818.37 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as  col- 
lateral   39,207,150.34 

Premium  notes  on  policies  in  force    1,495,464.91 

Book  value  of  bonds  ($267,342,575.59)  and  stocks  ($7,112,472.85)  274,455,048.44 

Cash  in  company's  office     45,982.69 

Deposit  in  trust  companies  and  banks,  not  on  interest    80,960.99 

Deposit  in  trust  companies  and  banks,  on  interest    5,575,818.64 

Agents'  balances  (debit,  $54,985.76;  credit,  $162,125.87),  net   —107,140.11 

Miscellaneous   136,287.44 

Disability  insurance  department     234.00 

Total  ledger  assets,  as  per  balance     .$  587,685,407.20 

NON-LEDGER  ASSETS. 


Interest  due  ($324,739.54)  and  accrued  ($3,583,595.96)  on  mortgages  _$  3,908,335.50 

Interest  due  ($5,650.66)  and  accrued  ($3,982,611.52)  on  bonds....   3,988,262.18 
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Interest  due  ($418,887.07)  and  accrued  ($863,226.45)  on  premium  notes, 

policy  loans,  or  liens  $  1,282,113.52 

Rents  due  ($6,575.37)  and  accrued  ($8,884.22)  on  company's  property  or 

lease   15,459.59 


Total  interest  and  rents  due  and  accrued  •$  9,194,170.79 

Market  value  (not  including  interest),  of  bonds  and  stocks  over  book  value   47,260.93 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1916,  (less  reinsurance  premiums)  $     229,694.02  $  2,869,843.79 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1916,  (less  reinsurance  premiums)                             1,083,133.49  7,858,596.53 


Totals  $  1,312,827.51  $10,728,440.32 

Deduct  loading   180,218.55  1,503.024.09 


Net  amount  of  uncollected  and  deferred  premiums.!  1,132,608,96   $  9,225,416.23 


  10,. 358, 025. 19 

Industrial  premiums  due  and  unpaid,  less  loading   1,361,810.63 

Checks  for  annuities  issued  in  advance   8,791.49 


Gross  assets  *,  $  608,655,466.23 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances  (gross)  $  54,985.76 

Premium  notes,  policy  loans,  and  other  policy  assets  in  excess  of  net 

value  and  other  policy  liabilities  on  individual  policies   237,511 .83 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities  ___  22,523  .23 

Book  value  of  ledger  assets  over  market  value  (stocks)   179,525.66 

Renting  section  inventory   15,676.00 

Suspense,  unadjusted  items   47,609.58 

  557,832.06 


Total  admitted  assets    $  608,097,634.17 

LIABILITIES,  SURPLUS  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day 
of  December,  1916,  as  computed  by  the  company  on  the  following 
tables  of  mortality  and  rates  of  interest,  viz.: 

Actuaries'  Table  at  4  per  cent  on  all  issues  up  to  January  1,  1901, 

except  as  stated  below  $  131,085,607.00 

Same  for  reversionary  additions   715.00 

Actuaries  Table  doubled  at  4  per  cent  on  all  issues  special  class  poli- 
cies up  to  January  1,  1901   505,629.00 

Same  for  reversionary  additions   165,620.00 

 $  131,757,571.00 

American  Experience  Table  at  3}^  per  cent  on  all  issues  from  Jan- 
uary 1,  1901  to  January  1,  1917  except  as  stated  below  f  218,051,918.00 

Same  for  reversionary  additions   51,379.00 

  218,103,297.00 

American  Experience  Table  doubled  at  332  per  cent  on  all  issues 

special  class  policies  from  January  1,  1901  to  January  1,  1907_-_$  2,193,685.00 

Samf  for  reversionary  additions  ,   593,263.00 

  2,786,948.00 

Other  tables  and  rates,  viz.: 

Standard  Industrial  Table,       per  cent  from  January  1,  1904  $  143,592,103.00 

Sub-Standard  Industrial  Table,  3H  per  cent  from  January  1,  1907_       8,  859,003 .00 

Intermediate  Tables,  33^  per  cent  from  January  1,  1907   43,549,324.00 

Special  Class  Table,  332  per  cent  from  January  1,  1907   5,627,457.00 

Same  for  reversionary  additions     542,279.00 

  202,170,166.00 
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Net  present  value  of  annuities  (including  those  in  reduction  of  pre- 
miums), viz.: 

Intermediate  Table  at       per  cent  $  889 .00 

Actuaries'  Table  at  4  per  cent   57,001 .00 

American  Table  at  31^2  per  cent   294,239.00 

McClintock's  Table  at  334  per  cent     3,274.033.00 


-S  3,626,162.00 


Total     $  558,444,144.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent  companies   153,629 .00 


Net  reserve  $  558,290,515.00 

Extra  reserve  for  total  and  permanent  disability  benefits   240,015.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies,  computed  by  the  company    296,426.41 

Present  value  of  amounts  incurred  but  not  yet  due  for  total  and  permanent  disability 

benefits   135,865.00 

Liability  on  policies  canceled  and  not  included  in  "net  reserve"  upon  which  a  surrender 

value  may  be  demanded   307,588.00 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted  and  not  due_$  312,005 .13 
Claims  for  death  losses  reported  for  which  no  proofs  have  been  received..  553,537.97 

Reserve  for  net  death  losses  incurred  but  unreported   724,967.00 

Claims  for  matured  endowments  due  and  unpaid   13,442.50 

Claims  for  death  losses  and  other  policy  claims  resisted   229,815.48 

Claims  for  total  and  permanent  disability  benefits   11,454,22 


Total  policy  claims     1,845.222.30 

Certificates  of  deposit  not  involving  life  contingencies   223,495.09 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest  thereon  85 , 623 .56 

Premium  deposit  fund   355.25 

Premiums  paid  in  advance,  including  surrender  values  so  applied   1,880,221 .82 

Unearned  interest  and  rent  paid  in  advance   77.006.85 

Commissions  to  agents,  due  or  accrued   32,848.78 

Salaries,  rents,  office  expenses,  bills,  and  accounts  due  or  accrued   569,314,43 

Medical  examiners'  fees  $200,922.60,  and  legal  fees,  $17,100.00,  due  or  accrued   218,022 ,60 

Estimated  amount  hereafter  payable  for  federal,  State  and  other  taxes  based  upon  the 

business  of  the  year  of  this  statement   1,875,500.00 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums   1,011,583,58 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to  policy- 
holders during  1917,  whether  contingent  upon  the  payment  of  renewal  premiums  or 

otherwise         10,295,570,94 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to  policy- 
holders during  1917   128,896.61 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared  or  held 

awaiting  apportionment  upon  deferred  dividend  policies   318,894  .84 

Present  value  of  annual  bonuses  to  be  applied  to  certain  assumed  policies   6, 107 .74 

Special  reserve  accumulated  on  whole  life  policies   1,234,239.00 

To  cover  all  other  possible  items     100,000.00 

Fire  insurance  fund,  $218,207.91;  due  U.  S.  Government  for  income  tax  deducted  at 

source,  $6,852.91     225,060.82 

Agents'  cash  deposits  in  lieu  of  bonds,  $435,197.58;  accrued  interest  on  deposits,  $4,613.27.  439,810 ,85 
Suspense,  unclaimed  checks,  etc.,  $46,759.96;  deposit  account  mortgage  interest  and 

rents,  $22,325.64     69,085,60 

Disability  insurance  department       22,852,88 

Unassigned  funds  (surplus)      28,167,511.22 


Total. 


,$  608,097,634.17 
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120  -       Life  Insurance  Companies 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

ORDINARY. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31st  of  pre- 


vious  year                                           _                   _    ... 

9,529 
2,502 

$ 

10,899,104.00 
2,850,583.00 

Deduct  ceased  to  be  in  force  during  the  year..     .     .  .  ...  ..  ..   

1.216 

1Q    7^0   ftC7  f\r\ 

lo , /^y , Doi .UU 

1,174,622.00 

Policies  in  force  December  31             ...  ...  ..  ... 

10,815 

$ 

12,575,065.00 

Losses  and  claims  incurred  during  the  year   ..   

3 
89 

$ 

2,000.00 
85,850.83 

Totals  

Losses  and  claims  settled  during  the  year,  in  full,  ordinary,  $76,850.83;  in- 
dustrial, $160,810.11;  by  compromise,  ordinary,  $10,000.00,  industrial, 
$281.00;  by  rejection,  industrial,  1381.00  

92 
90 

$ 

87,850.83 
86,850.83 

Losses  and  claims  unpaid  December  31-_                             .     .  .   

2 

$ 

1,000.00 

INDUSTRIAL.              '  ' 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31st  of  pre- 
vious year    ...  _      .   

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year  

120,504 
35,623 

$ 

A-TTlOUTlt, 

15,533,119.00 
4,405,228.00 

Totals    

Deduct  ceased  to  be  in  force  during  the  year..   ...    ...  .   

156,127 
21,035 

$ 

19,938,347.00 
2,647,607.00 

Policies  in  force  December  31..    ...  

135,092 

$ 

17,290,740.00 

Losses  and  claims  unpaid  December  31st  of  previous  year          ...  ...  ... 

Losses  and  claims  incurred  during  the  year...  ..     .       .  ...   

12 
1,348 

$ 

1,279.98 
161,782.13 

Totals  

Losses  and  claims  settled  during  the  year,  in  full,  ordinary,  $76,850.83; 

1,360 

$ 

163,062.11 

industrial,  $160,810.11;  by  compromise,  ordinary,  $10,000.00;  in- 
dustrial, $281.00;  by  rejection,  industrial  $381.00   1,347  161,472.11 


Losses  and  claims  unpaid  December  31  1    13   $  1,590.00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions,  or  other  expenses,  ordinary,  $379,106.21;  industrial, 
$591,146.51;  disability,  $2,103.93. 


Life  Insurance  Companies 


121 


MICHIGA^^  MUTUAL  LIFE  mSURATs^CE  COMPAT^Y. 

Incorporated  November  6,  1867.  Commenced  Business  November  12,  1867 

O.  R.  Looker,  President.  A.  F.  Moore,  Secretary. 

50  Jefferson  Avenue,  Detroit,  Mich. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $250,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  S    12,083, 157 ..33 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  $15,259.32  for  first  year's  reinsurance- 231,845 .86 
Surrender  values  applied  to  pay  first  year's  premiums   136.85 

Total  first  year's  premiums  on  original  policies  $  231,982.71 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   6,643.09 

Consideration  for  original  annuities  involving  life  contingencies   7,250.00 

Total  new  premiums  $  245,875.80 

Renewal  premiums,  without  deduction  for  commissions  or  other  expenses, 

less  $28,693.35  for  reinsurance  on  renewals  $  1,382,538.05 

Dividends  applied  to  pay  renew^al  premiums   8,305.34 

Surrender  values  applied  to  pay  renewal  premiums   77.45 

Total  renewal  premiums   1,-390,920.84 

Extra  premiums  for  total  and  permanent  disability  benefits,  included  in  life  policies,.  2,546.57 

Total  premium  income  $  1,639,343.21 

Gross  interest  on  mortgage  loans,  less  .$925.14  accrued  interest  on  mort- 
gages acquired  during  1916  $  499,843.11 

Gross  interest  on  collateral  loans   174.99 

Gross  interest  on  bonds  and  dividends  on  stocks   1,500.00 

Gross  interest  on  premium  notes,  policy  loans  or  liens   109,728.70 

Gross  interest  on  deposits  in  trust  companies  and  banks   7,558.03 

Gross  interest  on  advance  made  to  agent   84.00 

Gross  discount  on  claims  paid  in  advance   118.83 

Gross  rent  from  company's  property  (company's  occupancy  of  its  own 

buildings)     10,000.00 

Total  gross  interest  and  rents   629,007.66 

Total  income       $  2,268,350.87 

Sum  of  both  amounts-     $  14,351,508.20 

DISBURSEMENTS. 

For  death  claims   (less  $17,500.00  reinsurance)  .$582,772.13;  additions 

$3,717.01— _   $  586,489.14 

For  matured  endowments,  $285,120.97;  additions,  $6,046.95   291,167.92 

For  total  and  permanent  disability  claims     3,105.59 

Net  amount  paid  for  losses  and  matured  endowments  $  880,762.65 

For  annuities  involving  life  contingencies   291 .89 

Premium  notes  and  liens  voided  by  lapse,  less  $1,438.99  restorations   4,473.66 
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Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes_$  309,423 .09 
Surrender  values  applied  to  pay  new  premiums,  $136.85;  to  pay  renewal 

premiums,  $77.45   214.30 

Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of 

loans  or  notes   45,615.19 

l!)ividends  applied  to  pay  renewal  premiums  .   8,305.34 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   6,643.09 

Total  paid  policyholders  $  1,255,729.21 

Expense  of  investigation  and  settlement  of  policy  claims,  including 

$1,066.93  for  legal  expense     1,598.82 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  7,315.98 

Paid  stockholders  for  interest  or  dividends   40,000.00 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 

premiums,  $146,125.75;  renewal  premiums,  $81,338.85   227,464.60 

Compensation  of  managers  and  agents  not  paid  by  commission  for  ser- 
vices in  obtaining  new  insurance   8,800.00 

Agency  supervision  and  traveling  expenses  of  supervisiors  (except  com- 
pensation for  home  office  supervision)   34,203.07 

Branch  office  expenses,  including  salaries  of  managers  and  clerks   42,196.90 

Medical  examiners'  fees,  $25,308.56;  inspection  of  risks,  $6,606.58   31,915.14 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   80,222.12 

Rent,  including  $10,000.00  for  company's  occupancy  of  its  own  buildings, 

less  $20.00  received  under  sublease   23,248.99 

Advertising,  $2,602.09;  printing  and  stationery,  $12,664.26;  postage,  tele- 
graph, telephone,  and  express,  $7,225.29;  exchange,  $513.35   23,004.99  ' 

Legal  expense   4,400.00 

Furniture,  fixtures  and  safes   2,966.56 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   856.36 

Taxes  on  real  estate   1,430.56 

State  taxes  on  premiums   22,181.24 

Insurance  department  licenses  and  fees       2,531.56 

All  other  licenses,  fees,  and  taxes   9,403.79 

Other  disbursements       7,879.09 

Agents'  balances  charged  off   13.59 

Policy  loan  check  collected  by  irresponsible  party   119.00 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (real  estate)   1,373.95 

Total  disbursements  $  1,828,855.52 

Balance    $  12,522,652.68 


LEDGER  ASSETS. 

Book  value  of  real  estate    $  83,779.80 

Mortgage  loans  on  real  estate,  other  than  first  liens    10,236,182.14 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   1,800.00         .  ■ 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as  col- 
lateral    1,836,799.55 

Premium  notes  on  policies  in  force   63,247.42 

Book  value  of  bonds     25,000.00 

Cash  in  company's  office   23,513.98 

Deposit  in  trust  companies  and  banks,  on  interest   248,231.99 

Agents'  balances  (debit,  $4,119.98;  credit,  $22.18);  net   4,097.80 

Total  ledger  assets,  as  per  balance      $  12,522,652.68 

NON-LEDGER  ASSETS. 


Interest  due  ($11,707.62)  and  accrued  ($130,211.54)  on  mortgages   $  141,919.16 

Interest  accrued  on  bonds     250  00 
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Interest  accrued  on  collateral  loans  $  9.76 

Interest  due  ($17,246.00)  and  accrued  ($16,962.66)  on  premium  notes,  policy 

loans  or  liens-.      34,208.66 

Total  interest  and  rents  due  and  accrued    $  176,387.58 

Market  value  of  real  estate  over  book  value      16,220.20 

Due  from  other  companies  for  losses  or  claims  on  policies  of  this  company,  reinsured..  2,805 .83 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1916  (less  reinsurance  premiums). 
Gross  deferred  premiums  on  policies  in  force  December  31, 

1916  (less  reinsurance  premiums)  


Deduct  loading. 


132,806.42 

Gross  assets  $  12,850,872.71 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances,  gross    $  4,119.98 

Premium  notes,  policy  loans  and  other  policy  assets  in  excess  of  net 

value  and  other  policy  liabilities  on  individual  policies   4,856.80 


$ 

2,329.33 

$ 

72,661.40 

6,844.80 

77,584.04 

$ 

9,174.13 

$ 

150,245.44 

3,919.25 

22,693.90 

-$ 

5,254.88 

$ 

127,551.54 

8,976.78 


Total  admitted  assets    $  12,841,895.93 


LIABILITIES,  SUPRLUS,  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day 
of  December,  1916,  as  computed  by  the  Michigan  Insurance  De- 
partment on  the  following  tables  of  mortality  and  rates  of  interest, 
viz.: 

American  table  at  4  per  cent  on  policies  issued  prior  to  1903  $  6,484,105.00 

Same  for  reversionary  additions   103,284.20 

 $  6,587,389.20 

American  Experience  Table  at  33^^  per  cent  from  January  1,  1903,  and  Modified 

Preliminary  Term  from  January  1,  1908-    4,901,118.00 

American  Experience  Table  at  3  per  cent  on  Whole  Life  and  Twenty  Payment  liife 

Installment  Option  participating  from  January  1,  1903   78,598.00 

Net  present  value  of  annuities  (including  those  in  reduction  of  premiums),  viz.: 

American  3  per  cent        6,127.94 


TotaL     $  11,573,233.14 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent  companies   86,737.00 


Net  reserve.      $  11,486,496.14 

Extra  reserve  for  total  and  permanent  disability  benefits   1,326.07 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies,  computed  by  the  Michigan  Mutual  Life  Insurance  Company   29,364.04 

Claims  for  death  losses  reported  for  which  no  proofs  have  been  reseived.S  47,464.42 

Reserve  for  net  death  losses  incurred  but  unreported   981 .00 

Claims  for  matured  endowments  due  and  unpaid   1,351.21 

Claims  for  death  losses  and  other  policy  claims  resisted     10,983.13 


Total  policy  claims       60 , 779 . 76 

Premiums  paid  in  advance,  including  surrender  values  so  applied   3,842.19 

Unearned  interest  and  rent  paid  in  advance      28,990.45 

Commissions  due  to  agents  on  premium  notes  when  paid   2,996.02 

Salaries,  rents,  ofiice  expenses,  bills,  and  accounts  due  or  accrued    6,150.87 
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Medical  examiners'  fees  $2,791.00,  and  legal  fees,  S375.00,  due  or  accrued  S  3,166.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement   26,515.97 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums     4,930.44 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to  policy- 
holders during  1917,  whether  contingent  upon  the  payment  of  renewal  premiums  or 

otherwise       5,080.91 

Capital  stock     250,000.00 

Unassigned  funds  (surplus)      932,257.07 


Total. 


.S  12,841,895.93 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31st  of 


previous  year   1,254  $  1,902,755.15 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year   2-17  387,584.02 

Totals        1,501  %  2,290,340.77 

Deduct  ceased  to  be  in  force  during  the  year     132  232,723 .24 

Policies  in  force  December  31st   1,369  $  2,057,617.53 

Total  losses  and  claims  incurred  during  the  year,    6  $  8,519.17 

Losses  and  claims  settled  during  the  year,  in  cash    6  8,519.17 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions,  or  other  expenses  (ordinary),  $59,275.12. 


MISSOURI  STATE  LIFE  mSURAI^CE  COMPA^^Y. 

Incorporated  November  23,  1892.  Commenced  Business  December  1,  1892. 

John  G.  Hoyt,  President.  T.  F.  Lawrence,  Secretary. 

Home  Office,  N.  W.  Corner  Fifteenth  and  Locust  Streets,  St.  Louis,  Mo. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  Decem.ber  31st  of  previous  year  $  11,502,794.48 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  $20,896.17  for  first  year's  reinsurance. -$  1,203,517 .60 

Dividends  applied  to  pay  first  year's  premiums   234.21 

Surrender  values  applied  to  pay  first  year's  premiums   101.11 

Total  first  year's  premiums  on  original  policies  $  1,203,852.92 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   3,024.18 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities..  4,868.62 
Consideration  for  supplementary  contracts  involving  life  contingencies.  18,092.00 

Total  new  premiums  $  1,229,837.72 

Renewal  premiums,  without  deduction  for  commissions  or  other  expenses, 

less  $20,547.08  for  reinsurance  on  renewals  $  2,869,174.13 

Dividends  applied  to  pay  renewal  premiums   68,058.95 

Dividends  applied  to  shorten  the  endowment  or  premium  paying  period.  197.03 
Surrender  values  applied  to  pay  renewal  premiums   10',  146  .60 

Total  renewal  premiums   2,947,576.71 

Premiums  for  health  and  accident  riders  to  life  policies.    545.30 

Extra  premiums  for  additional  accidental  death  benefits  ($3,090.76)  included  in  life 

policies,  less  $170.54  paid  for  reinsurance  .     2,920.22 


Total  premium  income  

Consideration  for  supplementary  contracts  not  involving  life  contingencies. 
Dividends  left  with  the  company  to  accumulate  at  interest..   


.$  4,180,879.95 
2,000.00 
20,001.29 
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Gross  interest  on  mortgage  loans,  less  S2, 154.83  accrued  interest  on  mort- 
gages acquired  during  1916    S  564,671.31 

Gross  interest  on  collateral  loans   523.22 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  S94.50  accrued  in- 
terest on  bonds  acquired  during  1916   3,390.50 

Gross  interest  on  premium  notes,  policy  loans,  or  liens   134,327.97 

Gross  interest  on  deposits  in  trust  companies  and  banks   23,089.34 

Gross  interest  on  other  debts  due  the  company: 

On  bills  receivable,  §6,866.29;  on  agents  balances,  S5,072.17   11,938.46 

On  mortgage  loans  previously  charged  off   3,180.91 

On  items  in  investment  expense  account   131.70 

Gross  rent  from  company's  property,  including  §30,000.00  for  company's 

occupancy  of  its  own  buildings   33,451.36 

Total  gross  interest  and  rents  -S  774,704.77 

From  other  sources   15,706.02 

From  agents'  balances  previously  charged  off   130.17 

Total  income    -  S  4,993,422.20 

Sum  of  both  amounts  S  16,496,216.68 

DISBURSEMENTS. 

For  death  claims  (less  $5,000.00  reinsurance),  $707,104.28;  additions,  S8,153.- 

54  S  715,257.82 

For  matured  endowments   25,404.15 

For  total  and  permanent  disability  claims,  87,543.22;  and  for  additional 

accidental  death  benefits,  $10,000.00   17,543.22 

Net  amount  paid  for  losses  and  matured  endowments  

For  claims  under  health  and  accident  riders  to  life  policies  

For  annuities  involving  life  contingencies  

Premium  notes  and  liens  voided  by  lapse,  less  $14,308.65  restorations, 
Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes 
Surrender  values  applied  to  pay  new  premiums,  §101.11;  to  pay  renewal 

premiums,  §10,146.60  '  

Surrender  values  applied  to  purchase  paid-up  insurarce  and  annuities 
Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of  loans 

or  notes  

Dividends  applied  to  paj*  renewal  premiums  

Dividends  applied  to  pay  first  year's  premiums  

Dividends  applied  to  shorten  the  endowment  or  premium-paying  period 

Dividends  applied  to  purchase  paid-up  additions  and  annuities  

Dividends  left  with  the  company  to  accumulate  at  interest  


$532.06  for  legal  expense  

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin 

gencies  

Dividends  and  interest  thereon  held  on  deposit  surrendered  during  year- 
Paid  stockholders  for  interest  or  dividends  

Commissions  to  agents  (less  commission  on  reinsurance):  First  year'; 
premiums,   $793,564.13;   renewal   premiums,   §141,414.41;  accident 

§358.20;  health,  §160.00  

Commuted  renewal  commissions  

Compensation  of  managers  and  agents  not  paid  by  commission  for  ser- 
vices in  obtaining  new  insurance  

Agency  supervision  and  traveling  expenses  of  supervisors  (except 

pensation  for  home  oflfice  supervision)  

Branch  office  expenses,  including  salaries  of  managers  and  clerks 
Medical  examiners'  fees,  §80,534.00;  inspection  of  risks,  S24,987.12-_. 
Salaries  and  all  other  compensation  of  officers,  directors,  trustees,  and 
home  office  employees..   


§  758,205 

.19 

422. 

.63 

2,960 

.00 

13,180 

.51 

396,453 

I 

.05 

10,247 

.71 

4,868 

.62 

50,892 

.03 

68,058 

.95  , 

234 

.21 

197 

.03 

3,024 

.18 

20,001 

.29 

S  1,328,745 

.40 

5,768 

.61 

3,930 

.09 

7,425 

.33 

60,000 

3 

.00 

935,338 

.34 

10,715 

.71 

27,490 

.81 

33,090 

.47 

28,369 

.71 

105,521 

.12 

I 

169,046 

.01 
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Rent,  for  company's  occupancy  of  its  own  buildings  S 

Advertising,  $9,462.24;  printing  and  stationery,  $32,280.67;  postage,  tele- 
graph, telephone,  and  express,  $21,746.64;  exchange,  $1,797.14  

Legal  expense    

Furniture,  fixtures,  and  safes  

Repairs  and  expenses  (other  than  taxes)  on  real  estate  

Taxes  on  real  estate    

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

All  other  licenses,  fees  and  taxes  

Other  disbursements  

Agents'  balances  charged  off  

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

,   Real  estate  

Mortgage  loans    


30,000 

.00 

65,286 

.69 

6,768 

.92 

8,758 

.85 

12,523 

.96 

8,124 

.81 

54,931 

.51 

6,733 

.57 

11,916 

.07 

36,635 

.66 

878 

.01 

654 

.81 

10,382 

.61 

Total  disbursements  $  2,969,037.07 


Balance.   $  13,527,179.61 


LEDGER  ASSETS. 

Book  value  of  real  estate  (less  .$25,000.00  incumbrances)  

Mortgage  loans  on  real  estate,  first  liens  

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral  

Loans  made  to  policyholders  on  this  company's  policies  assigned  as  col- 
lateral  

Premium  notes  on  policies  in  force,  of  which  $34.38  is  for  first  year's  pre- 
miums  

Book  value  of  bonds  

Cash  in  company's  office  

Deposit  in  trust  companies  and  banks,  not  on  interest  

Deposit  in  trust  companies  and  banks,  on  interest  

Bills  receivable,  $83,795.12;  agents'  balances  (debit,  $97,701.48;  credit, 
$7,294.76),  net  $90,406.72  .  


526,351.20 
9,386,755.60 
12,045.46 

2,284,640.39 

150,944.95 
131,725.00 
7,921.45 
166,686.62 
685,907.10 

174,201.84 


Total  ledger  assets,  as  per  balance  $  13,527,179.61 


NOX-LEDGER  ASSETS. 


Interest  due  ($31,688.42)  and  accrued  ($357,944.31)  on  mortgages- 
Interest  accrued  on  bonds  

Interest  due  ($1,813.93)  and  accrued  ($361.36)  on  collateral  loans. 

Interest  accrued  on  premium  notes,  policy  loans  or  liens  

Interest  on  certificates  of  deposit,  due  $50.00;  accrued,  $300.41. __ 
Interest  on  daily  bank  balances,  accrued  


389,632.73 
2,618.12 
2,175.29 
3,443.23 
350.41 
1,415.22 


Total  interest  due  and  accrued  

Market  value  of  real  estate  over  book  value  

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value.. 
Due  from  other  companies  for  unearned  premium  on  reinsurance  canceled. 


A'ew 
Business. 


Renewals. 


Gross  premiums  due  and  unreported  on  policies  in  force 
December  31,  1916  (less  reinsurance  premiums)  $ 

Gross  deferred  premiums  on  policies  in  force  December 
31,  1916  (less  reinsurance  premiums)  


1,924.17    $  236,317.10 


Totals  $ 

Deduct  loading  


17,058.93  $  453,917.76 
11,211.68  71,351.32 


Net  amount  of  uncollected  and  deferred  premiums-$        5,847.25   $  382,566.44 


399,635.00 
36,361.44 
1,375.00 
79.18 


388,413.69 


Gross  assets    $  14,353,043.92 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Commuted  commissions,  and  agents'  debit  balances  (gross)  •$      97,701 .48 

Loans  on  personal  security,  endorsed  or  not,  and  bills  receivable   83,795.12 

Premium  notes,  policy  loans,  and  other  policy  assets  in  excess  of  net  value 

and  other  policy  liabilities  on  individual  policies   28,o83.o2 

 8  210,080.12 


Total  admitted  assets  S  14,142,963,80 

LIABILITIES,  SURPLUS  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day 
of  December,  1916,  as  computed  by  the  company  on  the  following 
tables  of  mortality  and  rates  of  interest,  viz.: 

Actuaries'  Table  at  4  per  cent  on  all  policies  dated  prior  to  1901,  and 
on  all  policies  bearing  numbers  below  24,000,  and  dated  prior  to 
1906  S  1,664,157.00 

Same  for  reversionary  additions   1 . 190 .00 

 $  1,665,347.00 

American  Experience  Table  at  3  per  cent  on  all  participating  life  and 
endowment  policies  bearing  numbers  above  24,000  and  below 
250,000  except  limited  payment  life,  guaranteed  paid-up  addi- 
tions, policies  $2,191,983.00 

Same  for  reversionary  additions   4, 845  .00 

  2,196,828.00 

American  Experience  Table  at  33/2  per  cent  on  all  policies  dated  1901 

and  after  except  as  noted  above  S  6,890,018.00 

Same  for  reversionary  additions   189,895.00 

  7,079,913.00 

Net  present  value  of  annuities  (including  those  in  reduction  of  premiums), 
viz.: 

American  Experience  Table  at  3  per  cent  S  42,949.38 

American  Experience  Table  at  33^2  per  cent   5.48 

McClintock's  Annuitant  Table  at  3H  per  cent   17,067.45 

  60,022.31 

Total  S  11,002,110.31 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent  companies   20,792.00 

Net  reserve  S  10,981,318.31 

Extra  reserve  for  total  and  permanent  disability  benefits  ($62,275.09)  and  for  addi- 
tional accidental  death  benefits  ($2,505.81)  included  in  life  policies   64,780.90 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies   25 , 081 . 69 

Present  value  of  amounts  incurred  but  not  yet  due  for  total  and  permanent  disability 

benefits   8,569.29 

Liability  on  policies  canceled  and  not  included  in  "net  reserve"  upon  which  a  surrender 

value  may  be  demanded   008.87 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted  and  not  due-  .$  25 , 628 .46 
Claims  for  death  losses  reported  for  which  no  proofs  have  been  received,.        60,901 .25 

Reserve  for  net  death  losses  incurred  but  unreported   6,537.77 

Claims  for  matured  endowments  due  and  unpaid   212.00 

Claims  for  death  losses  and  other  policy  claims  resisted    15,-305.66 

Claims  for  total  and  permanent  disability  benefits   4,332 .88 

Total  policy  claims   112,918.02 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest  thereon  32,944 .62 

Premiums  paid  in  advance,  including  surrender  values  so  applied   26,740.98 

Unearned  interest  and  rent  paid  in  advance   54,346.98 

Commissions  due  to  agents  on  premium  notes  when  paid   3,212.38 

Salaries,  rents,  office  expenses,  bills,  and  accounts  due  or  accrued   9,128.05 

Medical  examiners'  fees  due  or  accrued      6,384.00 


9— Part  I— Ins.  1917. 
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Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   68,861.61 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment  of 

outstanding  and  deferred  premiums    42,813.16 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to  policy- 
holders during  1917,  whether  contingent  upon  the  payment  of  renewal  premiums 

or  otherwise   78,718.18 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to  policy- 
holders during  1917       66,574.35 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared,  or 

held  awaiting  apportionment  upon  deferred  dividend  policies   434,776.92 

Trust  fund  account  of  trust  fund  dividend  policies   2,815.36 

Extra  premium  reserves       7,859.26 

Guaranteed  premium  reduction  coupons  deposited  with  the  company,  and  accrued 

interest  thereon     1,726.64 

Redwine  and  Brewster  judgment,  $22,000.00;  accrued  interest  to  December  30,  1916, 

$209.00;  costs,  $62.60.          22,271 .60 

Cash  in  suspense  .       3 , 984 . 86 

Capital  stock         1,000,000.00 

Unassigned  funds  (surplus)     1 , 086 , 527 . 77 


Total. 


.$  14,142,963.80 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31st  of 


previous  year   698  $  1,050,120.55 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  year   548  824,321.78 

Totals   1,246  $  1,874,442.33 

Deduct  ceased  to  be  in  force  during  year   212  348,447.00 

Policies  in  force  December  31st   1,034  $  1,525,995.33 

Losses  and  claims  unpaid  December  31st  of  previous  year   2  $  1,014.00 

Losses  and  claims  incurred  during  the  year   9  18,468.10 

Totals   11  $  19,482.10 

Losses  and  claims  settled  during  the  year   10  19,468.10 

Losses  and  claims  unpaid  December  31st   1  $  14.00 


Premiums  collected  or  secured  m  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions,  or  other  expenses,  (ordinary) ,  $47,295.50. 


THE  MUTUAL  LIFE  U^SURA^sTCE  COMPA^s^Y  OE  NEW  YORK. 


Incorporated  April  12,  1842.  Commenced  Business  February  1,  1843. 

Charles  A.  Pe.^body,  President. 

William  J.  E ASTON  lo      ^    •  <^  ti  ah- 

.^^       >Secretanes.  Charles  H.  Warren,  Treasurer. 

William  Frederick  Dix  J 

Hom.e  Office,  34  Nassau  Street,  New  York,  N.  Y. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  608,492,324.78 


INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  $2,516.00  for  first  year's  reinsurance. _$  6,483,996.69 
Surrender  values  applied  to  pay  first  year's  premiums   31,981.54 

Total  first  year's  premiums  on  original  policies  %  6,515,978.23 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   2,748,467.12 

Consideration  for  original  annuities  involving  life  contingencies   539,896.00 

Consideration  for  supplementary  contracts  involving  life  contingencies.  1,553,093.35 

Total  new  premiums  $  11,357,434.70 

Renewal  premiums,  without  deduction  for  commissions  or  other  expenses, 

less  $112,290.13  for  reinsurance  on  renewals  .$44,836,438.60 

Dividends  applied  to  pay  renewal  premiums   5,122,792.62 
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Surrender  values  applied  to  pay  renewal  premiums  $  519,889.00 

Renewal  premiums  for  deferred  annuities     6,526.09 

Total  renewal  premiums.       S  50,485,646.31 

Extra  premiums  for  total  and  permanent  disability  benefits    63,003.82 

Total  premium  income  $  61,906,084.83 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   _  566,917.22 

Dividends  left  with  the  company  to  accumulate  at  interest   109,328.09 

Gross  interest  on  mortgage  loans    $  5,540,435.73 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $178,480.01  accrued 

interest  on  bonds  acquired  during  1916   16,364,253.84 

Gross  interest  on  premium  notes,  policy  loans,  or  liens   4,851,143.79 

Gross  interest  on  deposits  in  trust  companies  and  banks   149,145.91 

Gross  interest  on  deferred  premiums,  overdue  premiums  and  interest   150,206.65 

Gross  interest  on  real  estate  contracts   1,678.38  .  - 

Gross  rent  from  company's  property,  including  $317,338.10  for  company's 

occupancy  of  its  own  buildings.    1,407,529.03 

Total  gross  interest  and  rents       28,464,393.33 

From  other  sources   28, 128 .46 

Deposits  on  account  of  pending  insurance   46,303.83 

Collections  or  deposits  received  for  account  of  others,  not  paid  out   111,363.05 

From  agents'  balances  previously  charged  off     7,162.60 

Exchange    .   351,593.96 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate    $  1,411.09 

Bonds     234,435.42 

Stocks     138,582.50 

  374,429.01 

Gross  increase,  by  adjustm.ent,  in  book  value  of  ledger  assets  (bonds,  for  accrual  of 

discount)       473,770.76 

Total  income  $  92.439,475.14 

Sum  of  both  amounts   $  700,931,799.92 

DISBURSEMENTS. 

For  death  claims  (less  $40,000.00  reinsurance),  $24,625,812.54;  additions, 

$1,115,623.56  $25,741,436.10 

For  matured  endowments,  $7,798,277.76;  additions,  $51,896.50   7,850,174.26 

For  total  and  permanent  disability  (premiums  waived  during  the  year),  746.33 

Net  amount  paid  for  losses  and  matured  endowments  $33,592,356.69 

For  annuities  involving  life  contingencies   2,640,344.08  ; 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes.  14,352,156.03 
Surrender  values  applied  to  pay  new  premiums,  $31,981.54;  to  pay  renewal 

premiums,  $519,889.00   551,870.-54 

Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of  loans 

or  notes       9,537.528.63 

Dividends  applied  to  pay  renewal  premiums     5,122,792.62 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.   2,748,467.12 

Dividends  left  with  the  company  to  accumulate  at  interest    109,328.09 

Total  paid  policyholders      $68 , 654 , 843  . 80 

Expense  of  investigation  and  settlement  of  policy  claims,  including 

$42,788.07  for  legal  expense   61,332.30 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies      474,264.12 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during  year.. .  41 , 270 . 53 

Commissions  to  agents  (less  commission  on  reinsurance):  First  year's 
premiums,  $2,910,026.75;  renewal  premiums,  $1,747,412.71;  annuities 

(original),  $21,824.32;  (renewal),  $47.65   4,679,311.43 
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Commuted  renewal  commissions  $  741 .36 

Compensation  of  managers  and  agents  not  paid  by  commission  for  ser- 
vices in  obtaining  new  insurance   265,643.07 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)  .   639,330.62  ' 

Branch  office  expenses,  including  salaries  of  managers  and  clerks   886,254.48 

Medical  examiners'  fees,  $410,584.45;  inspection  of  risks,  $79,519.02   490,103.47 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees,  and 

home  office  employees   1,478,941.82 

Rent,  including  $317,338.10  for  company's  occupancy  of  its  own  buildings, 

less  $3,550.06  received  under  sublease   542,432,30 

Advertising,  $47,418.33;  printing  and  stationery,  $169,467.36;  postage,  tele- 
graph, telephone  and  express,  $222,916.15;  exchange,  $188,111.58   627,913.42 

Legal  expense  not  included  above,  $17,010.50;  legislative,  $3,579.06   20,589.56 

Furniture,  fixtures  and  safes   49,170.98 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   418,089.82 

Taxes  on  real  estate   402,898.64 

State  taxes  on  premiums   705,564.00 

Insurance  department  licenses  and  fees   35,352.20 

All  other  licenses,  fees  and  taxes   173,622.91 

Other  disbursements   194,663.09 

Agents'  balances  charged  off   64,954.43 

Miscellaneous  interest   5,918.77 

Disbursed  from  amounts  held  for  account  of  sundry  parties   2,890.93 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate   88,658.86 

Bonds   24,805.00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Real  estate   1,493,936.58 

Bonds  (including  $149,504.72  for  amortization  of  premiums)   324,504.72 

Total  disbursements    $  82,848,003.21 

Balance   $  618,083,796.71 

LEDGER  ASSETS. 

Book  value  of  real  estate  $19,687,733.79 

Mortgage  loans  on  real  estate,  first  liens-   110,647,026.79 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as  col- 
lateral  88,915,436.98 

Book  value  of  bonds  ($366,475,873.69)  and  stocks  ($26,840,568.49)  393,316,442.18 

Cash  in  company's  office   41,830.67 

Cash  in  transit  since  received     193,764.49 

Deposits  in  trust  companies  and  banks,  not  on  interest   299,224.60 

Deposits  in  trust  companies  and  banks,  on  interest  .   3,849,145.87 

Advanced  or  deposited  to  pay  policy  claims   966,337.23 

Accounts  collectible,  $100,610.47;  supplies,  $50,553.86   151 , 164 .33 

Cash  advanced  to  or  in  the  hands  of  officers  or  employees   15,689.78 

Total  ledger  assets,  as  per  balance    $  618,083,796.71 

NON-LEDGER  ASSETS. 

Interest  due  ($86,125.13)  and  accrued  ($1,458,659.98)  on  mortgages  $  1,544,785.11 

Interest  due  ($197,274.55)  and  accrued  ($5,374,707.73)  on  bonds   5,571,982.28 

Interest  accrued  on  premium  notes,  policy  loans,  or  liens   1,267,917.46 

Interest  accrued  on  deposits     10,286.18 

Interest  accrued  on  real  estate  contracts--..   92.93 

Rents  due  ($134,344.00)  and  accrued  ($86,426.39)  on  company's  property  or 

lease        220,770.39 


Total  interest  and  rents  due  and  accrued. 


8,615,834.35 
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New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1916  (less  reinsurance  premiums)  «      30,352.27  $  3,628,138.97 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1916  (less  reinsurance  premiums)                               188,841.71  2,242,127.29 


Totals  -  $     219,193.98   1  5,870,266.26 

Deduct  loading-.    56,990.43  1,526,269.21 


Net  amount  of  uncollected  and  deferred  premiums-S     162,203.55   %  4,343,997.05 

 %  4,506,200.60 


Gross  assets      S  631,205,831.66 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  stationery,  and  printed  matter    $  50,553.86 

Cash  advanced  to  or  in  the  hands  of  officers  or  agents   15,689.78 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)   6,508,933.38 

Accounts  collectible       -  100,610.47 

  6,675,787.49 


Total  admitted  assets      %  624,530,044.17 

LIABILITIES,  SURPLUS  AND  OTHER  FUNDS. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day  of 
December,  1916,  as  computed  by  the  Insurance  Department  of  the 
State  of  New  York  on  the  following  tables  of  mortality  and  rates 
of  interest,  viz.: 

American  Experience  Table  at  33^2  per  cent  on  policies  issued  prior 

to  January  1,  1907    $  377,420,625.00 

Same  for  reversionary  additions   6,491,753.00 

 %  383,912,378.00 

American  Experience  Table  at  3  per  cent  on  policies  issued  after 

December  31,  1906    $  85,260,170.00 

Same  for  reversionary  additions   12,879,760.00 

  98,139,930.00 


Net  present  value  of  annuities  (including  those  in  reduction  of  pre- 
miums): 

McClintock  annuity  table  at: 

3M  per  cent  on  annuities  issued  prior  to  January  1,  1907   %  15,173,518.00 

3  per  cent  on  annuities  issued  after  December  31,  1906   13,321,854.00 

American  Experience  Table  at       per  cent,  $921.00,  at  3  per  cent, 

$2,884.00,  on  dividend  additions  to  survivorship  annuities   3,805.00 


177.00 


Total    %  510,551,485.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent  companies   50,555.00 


Net  reserve  $  510,500,930.00 

Extra  reserve  for  total  and  permanent  disability  benefits   61,839.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies,  computed  by  the  company   4,280,591 .63 

Present  value  of  amounts  incurred  but  not  yet  due  for  total  and  permanent  disability 

benefits     6,168.00 

Liability  on  policies  canceled  and  not  included  in  net  reserve  upon  which  a  surrender 

value  may  be  demanded     333,274.98 

Claims  for  death  losses  due  and  unpaid  $  649,282.43 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted  and  not  due.  873,613.79 
Claims  for  death  losses  reported  for  which  no  proofs  have  been  received..  2,894,967 .65 
Reserve  for  net  death  losses  incurred  but  unreported     750,000.00 
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Claims  for  matured  endowments  due  and  unpaid  

Claims  for  death  losses  and  other  policy  claims  resisted  

Due  and  unpaid  on  annuity  claims  involving  life  contingencies. 


S  725,593.89 
394,541.48 
221,313.71 


Total  policy  claims. 


.S  6,509,312.95 


Due  and  unpaid  on  supplementary  contracts  not  involving  life  contingencies  

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest  thereon 

Premiums  paid  in  advance,  inclviding  surrender  values  so  applied  

Unearned  interest  and  rent  paid  in  advance  

Commissions  to  agents,  due  or  accrued  '  

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued  

Medical  examiners'  fees  (.|1,793.90)  and  legal  fees  ($600.27)  due  or  accrued  

Taxes  due  and  accrued  

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement  

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment  of 

outstanding  and  deferred  premiums  

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to  policy- 
holders to  and  including  December  31,  1917,  whether  contingent  upon  the  payment 

of  renewal  premiums  or  otherwise  

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to  policy- 
holders to  and  including  December  31,  1917  

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared,  or 

held  awaiting  apportionment  upon  deferred  dividend  policies    

Fund  for  depreciation  of  securities  and  general  contingencies  

Deposits  on  account  of  pending  insurance  

Due  sundry  parties  for  collections  made  or  deposits  held  for  their  account  


2,369.15 
543,219.37 
299,296.67 
1,006,653.60 
25,478.56 
33,865.94 
2,394.17 
122; 665. 49 

879,675.10 

1,245,712.64 


8,602,170.59 

11,833,228.18 

61,419,979.12 
16,252,739.77 
179,627.20 
388,852.06 


Total. 


.$  624,530,044.17 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31st  of  pre- 


vious year   10,515  $  17,755,405.99 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  year   1,385  2,641,563.20 

Totals   11,900  $  20,396,969.19 

Deduct  ceased  to  be  in  force  during  the  year   940  1,418,269.19 

Policies  in  force  December  31st   10,960  %  18,978,700.00 

Losses  and  claims  unpaid  December  31st  of  previous  year   2  $  17,766.00 

Losses  and  claims  incurred  during  year   142  318,870.00 

Totals   144  $  336,636.00 

Losses  and  claims  settled  during  the  year  in  full   142  334,612.00 

Losses  and  claims  unpaid  December  31st   2  $  2,024.00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions  or  other  expenses  (ordinary)  $640,424.10. 


THE  MUTUAL  BEJ^EFIT  LIFE  I^^SUKA^E  COMPAI^Y. 

Incorporated  January  31,  1845.  Commenced  Business  April,  1845. 

Frederick  Frelinghuysen,  President. 
J.  Wm.  Johnson,  Secretary.  Samuel  W.  Baldwin,  Treasurer. 

Home  Office,  750  Broad  Street,  Newark,  New  Jersey. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year..  I  185,499,915.24 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses  %  3,640,244.58 

Surrender  values  applied  to  pay  first  year's  premiums   12,639.19 

Total  first  year's  premiums  on  original  policies  $  3,652,883.77 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   609,679.49 

Consideration  for  original  annuities  involving  life  contingencies   57,922.29 

Consideration  for  supplementary  contracts  involving  life  contingencies..  13,656.07 

Total  new  premiums  %     4,334,141 .62 

Renewal  premiums,  without  deduction  for  commissions  or  other  expenses_$19,597,854 .11 

Dividends  applied  to  pay  renewal  premiums   4,081,908.73 

Dividends  applied  to  shorten  the  endowment  or  premium  paying  period-  1,117,072.77 

Surrender  values  applied  to  pay  renewal  premiums   23,226.15 

Renewal  premiums  for  deferred  annuities   23,839.94 

Total  renewal  premiums   24,843,901.70 


Total  premium  income. 


..$  29,178,043.32 
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Consideration  for  supplementary  contracts  not  involving  life  contingencies  $  1,071,182.13 

Gross  interest  on  mortgage  loans  $  4,951,852.10 

Gross  interest  on  collateral  loans   89,000.18 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $90,625.60  accrued 

interest  on  bonds  acquired  during  1916    2,025,247.71 

Gross  interest  on  premium  notes,  policy  loans  or  liens   2,241,454.70 

Gross  interest  on  deposits  in  trust  companies  and  banks   59,105.88 

Gross  interest  on  agents'  accounts   563.61 

Gross  rents  from  company's  property   108,043  .52 

Total  gross  interest  and  rents   9,475,267.70 

Income  taxes  withheld  at  source  ?   1,094.37 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  3,182.91 

Bonds   8,037.50 

  11,220.41 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)   351,541 .25 

Total  income  .  $  40,088,349.18 

Sum  of  both  amounts  $  225,588,264.42 

DISBURSEMENTS. 

For  death  claims,  $8,535,747.79;  additions,  $212,523.04  $  8,748,270.83 

For  matured  endowments,  $1,535,980.75;  additions,  $99,179.69   1,635,160.44 

Net  amount  paid  for  losses  and  matured  endowments  $10,383.431 .27 

For  annuities  involving  life  contingencies   138,157.43 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes.  3,941,196.89 
Surrender  values  applied  to  pay  new  premiums,  $12,639.19;  to  pay  renewal 

premiums,  $23,226.15   35,865.34 

Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of  loans 

or  notes   707,845.09 

Dividends  applied  to  pay  renewal  premiums   4,081,908.73 

Dividends  applied  to  shorten  the  endowment  or  premium-paying  period-  1,117,072.77 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   609,679.49 

Total  paid  policyholders  $21,015,157.01 

Expense  of  investigation  and  settlement  of  policy  claims,  including 

$594 .04  for  legal  expense   596 .04 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin-  ; 

gencies   467,868.32  •  : 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's  ' 
premiums,  $1,525,369.67;  renewal  premiums,  $1,424,120.46;  annuities 

(original),  $2,082.56;  (renewal),  $477.47   2,952,050.16 

Commuted  renewal  commissions   21, 400 . 00 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)   63,736.77 

Agency  expenses,  including  salaries  of  managers  and  clerks   30,371.40 

Medical  examiners'  fees,  $206,669.55;  inspection  of  risks,  $24,446.03   231,115.58 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees,  and 

home  office  employees   545,430.04 

Rent   87,531.44 

Advertising,  $22,106.28;  printing  and  stationery,  $38,123.31;  postage,  tele- 
graph, telephone,  and  express,  $60,123.28    120,352.87 

Legal  expense   35, 048 . 20 

Furniture,  fixtures,  and  safes     1,820.52 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   26,535.33 

Taxes  on  real  estate   78,652.21 

State  taxes  on  premiums   326.648.35 

Insurance  department  licenses  and  fees      22,027.68 
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All  other  licenses,  fess,  and  taxes  S  275,362.44 

Other  disbursements   98,679.74 

Income  taxes  withheld  at  source   1,110.00 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (real  estate)   2,526.78 

Gross  decrease,  by  adjustment,  i,n  book  value  of  ledger  assets,  viz.: 

Real  estate   68,791.25 

Bonds   384.276.75 

Stocks   17,250.00 


-S  470,318.00 


Total  disbursements  $  26,874,338.88 


Balance  $  198,713.925.54 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  2,874,753.15 

Mortgage  loans  on  real  estate,  first  liens   96,167,300.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   3,100,000.00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as  col- 
lateral or  secured  by  terms  of  policies   32,803,191.35 

Premium  notes  on  policies  in  force   5,298,992.42 

Book  value  of  bonds,  $55,028,340.71;  and  stocks,  $17,250.00   55,045,590.71 

Cash  in  company's  office   8,833.61 

Deposits  in  trust  companies  and  banks,  not  on  interest   146,499.51 

Deposits  in  trust  companies  and  banks,  on  interest     3,263,195.68 

Agents'  balances  (debit,  $12,258.08;  credit,  16,688.97);  net   5,569.11 


Total  ledger  assets,  as  per  balance...   .'  $  198.713,925.54 


NON-LEDGER  ASSETS. 


Interest  due  ($12,712.86)  and  accrued  ($1,839,116.74)  on  mortgages  $  1,851,829.60 

Interest  due  ($68,935.00)  and  accrued  ($848,664.86)  on  bonds   917,599.86 

Interest  due  ($152,342.68)  and  accrued  ($891,496.46)  on  premium  notes, 

policy  loans  or  liens   1, 043 , 839 . 14 


Total  interest  and  rents  due  and  accrued   3,813,268. 

<»■  New 

Business.  Renewals.  - 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1916  (less  reinsurance  premiums).  .$      48,035.61    $  1,105,876.02 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1916  (less  reinsurance  premiums)     369,774.52  1,984,936.66 


Totals   ...$     417,810.13    $  3,090,812.68 

Deduct  loading  (20  per  cent)    83,562.03  618,162.54 


Net  amount  of  uncollected  and  deferred  premiums.!     334,248.10   $  2,472,650.14  2,806,898.24 


Gross  assets-..      $  205,334,092.38 

DEDUCT  ASSETS  NOT  ADMITTED. 

Commuted  commissions    $  12,258.08 

Overdue  and  accrued  interest  on  bonds  in  default   76,273.33 

Book  value  of  ledger  assets  over  market  value     683,212.95 

  771,744.36 


Total  admitted  assets. 
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LIABILITIES,  SURPLUS,  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day 
of  December,  1916,  as  computed  by  the  New  Jersey  Insurance  De- 
partment on  the  following  tables  of  mortality  and  rates  of  interest, 
viz.: 

Actuaries'  Table  at  4  per  cent  on  participating  policies  issued  prior  to 
1900  including  special  allowance  for  surrender  values  guaranteed 
by  the  company  on  the  American  31^  per  cent  basis  $53,204,044.00 

Same  for  reversionary  additions   3,905,430.00 

 .$  57,109,474.00 

American  Experience  Table  at  3  per  cent  on  all  policies  issued  since 

December  31,  1899,  and  on  all  nonparticipating  policies  $120,840,894.00 

Same  for  reversionary  additions   2,175,491.00 

  123,016,385.00 


Net  present  value  of  annuities  (including  those  in  reduction  of  premiums),  viz.: 

McClintock,  3  per  cent   2,039,453  .00 


Net  reserve  ,  $  182,165,312.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies,  computed  by  the  company   4,093,484.00 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted  and  not  due-$  215,109.00 
Claims  for  death  losses  reported  for  which  no  proofs  have  been  received..  310,099.28 

Reserve  for  net  death  losses  incurred  but  unreported  (estimated)   300,000.00 

Claims  for  matured  endowments  due  and  unpaid     44,857.00 

Claims  for  death  losses  and  other  policy  claims  resisted   42,671 .81 


Total  policy  claiTis   912,737.09 

Premiums  paid  in  advance,  including  surrender  values  so  applied   266,510.86 

Unearned  interest  and  rent  paid  in  advance   637.43 

Commissions  to  agents,  due  or  accrued   19,173.11 

Cost  of  collection  on  uncollected  and  deferred  premiums,  in  excess  of  the  loading 

thereon   92,127.13 

Salaries,  rents,  office  expenses,  bills,  and  accounts  due  or  accrued  (estimated)   50,000.00 

Medical  examiners'  fees   21,768.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   676,000.00 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  oustanding  and  deferred  premiums   1,009,033.58 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to  policy- 
holders during  1917,  whether  contingent  upon  the  payment  of  renewal  premiums 

or  otherwise   6,319,208.40 

Contingency  reserve  funds:    Suspended  mortality  fund,  $4,983,405.00;  dividend  equal- 
ization fvmd,  $236,916.92;  security  fluctuation  and  real  estate  depreciation  fund, 

$3,714,940.13   8,935,262.05 

Income  taxes  withheld  at  source   1,094.37 


Total    $  204,562,348.02 


0 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916.  , 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31st  of 


previous  year     10,900  S  18,011,382.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year   1,059  2,219,286.00 

Totals          11,965  $  20,230,668.00 

Deduct  ceased  to  be  in  force  during  the  year   678  1,126,424.00 

Policies  in  force  December  31st.    11,287  $  19,104,244.00 

Losses  and  claims  unpaid  December  31st  of  previous  year   2  $  11,000.00 

Losses  and  claims  incurred  during  the  year   116  203,015.00 

Totals     118  $  214,015.00 

Losses  and  claims  settled  during  the  year,  in  cash   117  204,015.00 

Losses  and  claims  unpaid  December  31st     1  $  10,000.00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions,  or  other  expenses  (ordinary)  $625,721.97. 


I^ATIOJ^AL  LIFE  IKSURAN^CE  COMPAI^Y  OF  THE  U.  S.  A. 

Incorporated  July  25,  1868.  Commenced  Business  August  1,  1868. 

A.  M.  Johnson,  President.  Robert  D.  Lay,  Secretary-Treasurer. 

Home  Office,  29  South  La  Salle  Street,  Chicago,  111. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $    13,011,541 .72 

INCOME. 

Total  first  year's  premiums  on  original  policies,  without  deduction  for 
commissions  or  other  expenses,  less  $7,584.77  for  first  year's  reinsur- 
ance     $  464,241.79 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   6,852.43 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities..  36,991.45 

Total  new  premiums  $        508 , 085 . 67 

Renewal  premiums,  without  deduction  for  commissions  or  other  expenses, 

less  $25,726.87  for  reinsurance  on  renewals....   $  2,222,649.66 

Dividends  applied  to  pay  renewal  premiums...    60,260.75 

Total  renewal  premiums     2,282,910.41 

Extra  premiums  for  total  and  permanent  disability  benefits    4,197.58 

Total  premium  income.     $  2,795,193.66 

Consideration  for  supplementary  contracts  not  involving  life  contingencies    13,974.59 

Gross  interest  on  mortgage  loans,  less  $841.81  accrued  interest  on  mort- 
gages acquired  during  1916  $  249,518.75 

Gross  interest  on  collateral  loans   1,625.83 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $25.67  accrued  in- 
terest on  bonds  acquired  during  1916   209,948.98 
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Gross  interest  on  premium  notes,  policy  loans  or  liens  $  151,184.04 

Gross  interest  on  deposits  in  trust  companies  and  banks   24,419.07 

Gross  interest  on  other  debts  due  the  company   1,378.47 

Gross  rent  from  company's  property   1,593.66 


Total  gross  interest  and  rents  $  639,668.80 

From  other  sources   3,030.29 

From  agents'  balances  previously  charged  off   238.11 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  I  5.00 

Bonds   8,757.25 

Stocks   1,536.00 

  10,298.25 


Total  income  (life  department)  $  3,462,403.70 

Income  (casualty  department)   1,061,102.30 

Total  income  |  4,523,506.00 

Sum  of  both  amounts  .|  17,535,047.72 

DISBURSEMENTS. 

For  death  claims  (less  12,500.00  reinsurance),  $744,248.86;  additions, 

$11,060.97  $  755,309.83 

For  matured  endowments   55.588.00 


Net  amount  paid  for  losses  and  matured  endowments.-..  $  810,897.83 

For  annuities  involving  life  contingencies   26,757.21 

Premium  notes  and  liens  voided  by  lapse,  less  $896.18  restorations   1,973.39 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes_  532,342.16 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities..  36,991.45 
Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of 

loans  or  notes   81,315.97 

Dividends  applied  to  pay  renewal  premiums   60,260.75 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   6,852.43 


Total  paid  policyholders  $  1,557,391.19 

"Expense  of  investigation  and  settlement  of  policy  claims,  including 

$3,253.82  for  legal  expense   3,679.82 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  7,817.52 

Paid  stockholders  for  interest  or  dividends   50,000.00 

Commissions  to  agents  (less  commission  on  reinsurance):    first  year's 

premiums,  $281,820.55;  renewal  premiums,  $215,063.29   496,883  ,84 

Compensation  of  managers  and  agents  not  paid  by  commission  for  ser- 
vices in  obtaining  new  insurance   28,424.45 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)   9,602.52 

Branch  office  expenses,  including  salaries  of  managers  and  clerks   29,903.08 

Medical  examiners'  fees,  .$38,152.00;  inspection  of  risks,  .$7,216.00   45,368.00 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees,  and 

home  office  employees   157,686.76 

Rent   27,874.96 

Advertising,  $5,041.39;  printing  and  stationery,  $20,570.83;  postage,  tele- 
graph, telephone,  and  express,  $11,292.15;  exchange,  $2,.388.24   .39,292.61 

Legal  expense   20,191.48 

Furniture,  fixtures,  and  safes   16,563.95 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   160.75 

Taxes  on  real  estate   450.33 

State  taxes  on  premiums    36,841 .88 

Insurance  department  licenses  and  fees   5,546.07 

All  other  licenses,  fees,  and  taxes   15,400.98 

Other  disbursements   12 , 503 . 29 
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Agents'  balances  charged  off  I        1 ,681 .07 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (stocks)..        59, 527. 00 


Total  disbursements  (life  department)  «     2,022,791  ..55 

Disbursements  (casualty  department)   1,068,267.91 


Total  disbursements    S  3,691,059.46 


Balance       «  13,843,988.26 


LEDGER  ASSETS 

Book  value  of  real  estate  $  38 , 785 . 92 

Mortgage  loans  on  real  estate,  first  liens   5,285.410.2!) 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   177,485.00 

Loans  made  to  policyholders  on  this  Company's  policies  assigned  as  col- 
lateral -   2,543,558.66 

Premium  notes  on  policies  in  force   224,875.94 

Book  value  of  bonds,  $1,480,444.06,  and  stocks,  $3,304,435.07   4,784,879.13 

Cash  in  company's  office   34,244.21 

Deposit  in  trust  companies  and  banks,  not  on  interest   31,558.43 

Deposit  in  trust  companies  and  banks  on  interest   550,828.45 

Agents'  balances  (debit,  $127,359.19;  credit,  including  suspense  account, 

$2,529.17);  net     124,830.02 

Partial  payments  made  on  death  losses  that  are  carried  for  full  amount 

in  liabilities   5,063.38 

Casualty  department   41,468.83 


Total  ledger  assets,  as  per  balance    $  13,843,988.26 

NON-T,EDGER  ASSETS.  •  - 

Interest  due  ($11,625.01)  and  accrued  ($115,092.87)  on  mortgage.s  $  126,717.88 

Interest  accrued  on  bonds   11,406.28 

Interest  accrued  on  collateral  loans   2,190.12 

Interest  accrued  on  premium  notes,  policy  loans,  or  liens   15,895.33 

Interest  accrued  on  other  assets   1,803.44 


Total  interest  and  rents  due  and  accrued    158,013.05 

Market  value  of  bonds  and  stocks  over  book  value   183,810.93 

Due  from  other  companies  for  losses  or  claims  on  policies  of  this  company,  reinsured  10,000.00 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1916  (less  reinsurance  premiums)  $  674.99   $  137,758.89 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1916  (less  reinsurance  premiums)  .         3,767.26  177,243.12 


Totals  $        4,442.25    $  315,002.01 

Deduct  loading   2,944.42  48,553.63 


Net  amount  of  uncollected  and  deferred  premiums.S        1 ,497 .83   $     266,448 .38 


267,946.21 


Gross  assets    |  14,463,758.45 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances,  gross  $  127,359  .19 

Premium  notes,  policy  loans  and  other  policy  assets  in  excess  of  net  value 

and  other  policy  liabilities  on  individual  policies   21,858.02 

Casualty  department.    19  775  .57 


168,992.78 


Total  admitted  assets  $  14,294,765.67 
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LIABILITIES,  SURPLUS  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day 
of  December,  1915,  as  computed  by  the  company  on  the  following 
tables  of  mortality  and  rates  of  interest,  viz.: 

Actuaries'  Table  at  4  per  cent  on  insurance  issued  prior  to  1903  and 

part  of  insurance  issued  from  1903  to  1907  inclusive  $  4,988,415.00 

Same  for  reversionary  additions     1,456.00 


-$  4,989,871.00 


American  Experience  Table  at  3H  per  cent  on  insurance  issued  sub- 
sequent to  1907  and  balance  issued  from  1903  to  1907  inclusive..!  7,l7l,588.18 
Same  for  reversionary  additions   3,884.00 


Net  present  value  of  annuities  (including  those  in  reduction  of  pre- 
miums), viz.: 

Actuaries'  Table  at  4  per  cent  $        6,591 .00 

American  Experience  Table  at  3^2  per  cent   120,420.00 


175,472.18 


127,011.00 


Total  S  12,292,354.18 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent  companies   64,375.00 


Net  reserve  S  12,227,979.18 

Exira  reserve  for  total  and  permanent  disability  benefits   5,436.04 

Present  valvie  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies,  computed  by  the  company   77.085.49 

Claims  for  death  losses  in  process  of  adjustment,  or  adjvisted  and  not  due_?  7,500 .00 
Claims  for  death  losses  reported  for  which  no  proofs  have  been  received..        28,829 .44 

Reserve  for  net  death  losses  incurred  but  unreported   10,000.00 

Claims  for  matured  endowments  due  and  unpaid   3,000.00 

Claims  for  death  losses  and  other  policy  claims  resisted   23,164.62 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies   4,896.69 


Total  policy  claims   77,390.75 

Premiums  paid  in  advance,  including  surrender  values  so  applied   9,082.39 

Unearned  interest  and  rent  paid  in  advance   58,372.93 

Commissions  due  to  agents  on  premium  notes  when  paid   1,304.50 

Commissions  to  agents,  due  or  accrued   3,506.28 

Cost  of  collection  on  uncollected  and  deferred  premiums,  in  excess  of  the  loading 

thereon   286.83 

Salaries,  rents,  office  expenses,  bills,  and  accounts,  due  or  accrued   5,000.00 

Medical  examiners'  fees  ,   2,970.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   86,110.06 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

  6,326.54 


Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to  policy- 
holders during  1917,  whether  contingent  upon  the  payment  of  renewal  premiums 

or  otherwise   18,778.59 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to  policy- 
holders during  1917   81,901.74 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared,  or 

held  awaiting  apportionment  upon  deferred  dividend  policies   616,214.73 

Additional  reserve  per  valuation  of  Illinois  Insurance  Department   11,519.78 

All  other  liabilities: 

Special  depreciation  reserve   16,060.09 

Judgment  McGraw  case   20,005 .00 

Casualty  department   129,424.36 

Capital  stock   500,000.00 

Unassigned  funds  (surplus)   340,014.89 


Total. 


«  14,294,765.67 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31st  of 

previous  year                                                                                               38   %  44,569.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year                        28  56.074  .20 


Totals   66   S  100,643.20 

Deduct  ceased  to  be  in  force  during  the  year   6  5,519.00 


Policies  in  force  December  31st   60   %  95,124.20 


Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without  any  deduction  for 
losses,  dividends,  commissions,  or  other  expenses,  ordinary,  $3,605.77. 


NATIOI^TAL  LIEE  UsTSURAIn^CE  COMPANY. 

Incorporated  November  13,  1848.  Commenced  Business  February  1,  1850. 

Fred  A.  Howland,  President. 
OsMAN  D.  Clark,  Secretary.  Harry  M.  Cutler,  Treasurer. 

Home  Office,  116  State  Street,  Montpelier,  Vt. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  61,577,600.36 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses  $  835,430.58 

Surrender  values  applied  to  pay  first  year's  premiums   653.01 

Total  first  year's  premiums  on  original  policies  $  836.083.59 

Dividends  applied  to  purchase  paid-vip  additions  and  annuities   75,094.49 

Consideration  for  original  annuities  involving  life  contingencies   726,286.81 

Consideration  for  supplementary  contracts  involving  life  contingencies.  11.692.30 

Total  new  premiums  .  $  1,649.157.19 

Renewal  premiums,  without  deduction  for  commissions  or  other  expenses_.|  5 , 474 , 804 .85 

Dividends  applied  to  pay  renewal  premiums   704,638.98 

Dividends  applied  to  shorten  the  endowment  or  premium  paying  period.  9,476.27 

Surrender  values  applied  to  pay  renewal  premiums   240.33 

Renewal  premiums  for  deferred  annuities   1,642.15 

Total  renewal  premiums   6, 190,802 .58 


Total  premium  income  $  7,839,959.77 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   81,833.82 

Dividends  left  with  the  company  to  accumulate  at  interest   11,242.93 

Gross  interest  on  mortgage  loans,  less  $34,8.34.42  accrued  interest  on  mort- 
gages acquired  during  1916  $  1,507.905.87 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  .$8,571.85  accrued 

interest  on  bonds  acquired  during  1916   931,939.00 

Gross  interest  on  premium  notes,  policy  loans,  or  liens   629, .394. 22 


Life  Insurance  Companies 


149 


Gross  interest  on  deposits  in  trust  companies  and  banks.  .$  37,478.78 

Interest  on  surrender  value  returned.--      15.11 

Gross  interest  on  premiums   7,792.60 

Gross  interest  on  nonledger  assets     3,414.73 

Gross  discount  on  claims  paid  in  advance   1,699.14 

Gross  rent  from  company's  property,  including  112,000.00  for  company's 

occupancy  of  its  own  buildings     23,086.73 


Total  gross  interest  and  rents    $     3 , 142 , 726 . 18 

Recovered  over  payment  surrender  value  policy  No.  101,306.-      60.00 

From  agents'  balances  previously  charged  off  .     8,141.01 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate     $  9.52 

Bonds    3,355.00 

  3,364.53 


Total  income       $  11,087,328.24 


Sum  of  both  amounts    $  72,664,928. 


DISBURSEMENTS. 


For  death  claims,  $2,242,069.61;  additions,  $8,873.65  $  2,250,943.16 

For  matured  endowments,  $1,056,506.08;  additions,  $7,143.78   1,063,649.86 


Net  amount  paid  for  losses  and  matured  endowments  $  3,314,593.02 

For  annuities  involving  life  contingencies   594,481.69 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes.  1 ,465, 132 .52 
Surrender  values  applied  to  pay  new  premiums,  $653.01;  to  pay  renewal 

premiums,  $240.33   893.34 

Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of 

loans  or  notes   670,547.26 

Dividends  applied  to  pay  renewal  premiums   704,638.98 

Dividends  applied  to  shorten  the  endowment  or  premium-paying  period.  9,476 .27 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   75,094 .49 

Dividends  left  with  the  company  to  accumulate  at  interest     11,242.93 


Total  paid  policyholders    $  6,846,100.50 

Expense  of  investigation  and  settlement  of  policy  claims,  including 

$4,742.87  for  legal  expense  *   5,032.31 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  30,456.12 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during  the 

year     1,416.85 

Commissions  to  agents  (less  commission  on  reinsurance):  First  year's 
premiums,   $390,199.52;   renewal   premiums,   $411,061.87;  annuities 

(original),  $36,221.10;  (renewal),  $74.25     837,556.74 

Compensation  of  managers  and  agents  not  paid  by  commission  for  ser- 
vices in  obtaining  new  insurance   11.37 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)   24,575.19 

Branch  office  expenses,  including  salaries  of  managers  and  clerks   105,146.89 

Medical  examiners'  fees,  $61,060.50;  inspection  of  risks,  $9,214.42...   70,274.92 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees     199,630.59 

Rent,  including  $12,000.00  for  company's  occupancy  of  its  own  buildings.  65,206.45 
Advertising,  $19,077.13;  printing  and  stationery,  $30,908.22;  postage,  tele- 
graph, telephone  and  express,  $28,129.11;  exchange,  $807.07   78,921.53 

Legal  expense       914.53 

Furniture,  fixtures  and  safes      9,740.63 

Repairs  and  expenses  (other  than  taxes)  on  real  estate...    9,683.64 

Taxes  on  real  estate        5,621.17 

State  taxes  on  premiums    107,235.57 
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Insurance  department  licenses  and  fees  $  7,389.98 

All  other  licenses,  fees,  and  taxes   105,208.61 

Other  disbursements   73,251.71 

Loss  over  loan  on  policy  No.  162,019   50.73 

Agents'  balances  charged  off   1,872.10 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   103.14 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Real  estate   9,000.00 

Bonds,  for  amortization  of  premium   46,362.50 


Total  disbursements    $  8,640,763.77 


Balance  »  I  64,024,164.83 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  251,500.00 

Mortgage  loans  on  real  estate,  first  liens   30,637,973.46 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as  col- 
lateral..     8,267,366.97 

Premium  notes  on  policies  in  force     2,125,775.33 

Book  value  of  bonds   22,025,033.10 

Cash  in  company's  office   2,599.77 

Deposit  in  trust  companies  and  banks,  not  on  interest   20,000.00 

Deposit  in  trust  companies  and  banks,  on  interest   692,375.22 

Agents'  balances  debit,  $2,137.11;  credit,  $616.13,  net    1,520.98 


Total  ledger  assets,  as  per  balance   $   64,024,164.8  3 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages    .$  822,186.98 

Interest  due  and  accrued  on  bonds   344,100.82 

Interest  due  and  accrued  on  premium  notes,  policy  loans,  or  liens   346,404.49 

Interest  due  and  accrued  on  premiums   85.11 

Interest  accrued  on  bank  balances   1,530.90 

Rents  accrued  on  company's  property  or  lease     889.17 


Total  interest  and  rents  due  and  accrued     1,515,197.47 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   409,882 .00 

New 

Business.  Renewals.  , 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1916  (less  reinsurance  premiums)  .$      17,168.64  %  443,259.33 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1916  (less  reinsurance  premiums)   86,480.47  594,329.57 


Deduct  loading  

Net  amount  of  uncollected  and  deferred  premiums. 


103,649.11 

$  1,037,588.90 

25,548.66 

229,010.83 

.-% 

78,100.45 

$  808,578.07 

),678.52 


Gross  assets    $  66,835,922.82 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents' debit  balances  (gross)      $  2,137.11 

Overdue  and  accrued  interest  on  bonds  in  default    1,462  .49 

  3,599.60 


Total  admitted  assets. 
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LIABILITIES,  SURPLUS  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day 
of  December,  1915,  as  computed  by  the  actuary  on  the  following  tables 
of  mortality  and  rates  of  interest,  viz.: 

Actuaries'  Table  at  4  per  cent  on  all  business  in  force  issued  prior  to 

January  1,  1901  -jt    S21. 171, 632.00 

Same  for  reversionary  additions     100,229.00 

 $  21,271,861.00 

American  Experience  Table  at  3  per  cent  on  all  business  in  force  issued 

subsequent  to  January  1,  1901  $27,698,091.00 

Same  for  reversionary  additions..    271,011.50 

  27,969,102.50 

Net  present  value  of  annuities  (including  those  in  reduction  of  premiums),  viz. : 

McClintock's  Annuitants  Tables  with  interest  at  3H  per  cent  and  American  3  per 

cent  on  insurance  features  of  annuities  written  with  reversion   5,901,450.50 


Net  reserve  $   55,142,414  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies,  computed  by  the  company's  actuary   325,136.00 

Liability  on  policies  canceled  and  not  included  in  "  net  reserve"  upon  which  a  surrender 

value  may  be  demanded   4,068.21 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted  and  not  due.-.S  15,278 .39 
Claims  for  death  losses  reported  for  which  no  proofs  have  been  received.  127,527.34 

Reserve  for  net  death  losses  incurred  but  unreported     50,000.00 

Claims  for  matured  endowments  due  and  unpaid   4,012.00 

Claims  for  death  losses  and  other  policy  claims  resisted   5,000.00 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies   24,253.02 


Total  policy  claims   226,070.75 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest  thereon  17,834 .62 

Premiums  paid  in  advance,  including  surrender  values  so  applied   6,095  .54 

Unearned  interest  and  rent  paid  in  advance   1,426.41 

Commissions  to  agents,  due  or  accrued   106.16 

Cost  of  collection  on  uncollected  and  deferred  premiums,  in  excess  of  the  loading 

thereon   23,571.44 

Salaries,  rents,  office  expenses,  bills,  and  accounts  due  or  accrued   25,000.00 

Medical  examiners'  fees  ($445.00)  and  legal  fees  ($550.00)  due  or  accrued   995.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   211,176.28 

•Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums     65,164.56 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to  policy- 
holders during  1917,  whether  contingent  upon  the  payment  of  renewal  premiums 

or  otherwise     1,050,261.72 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to  policy- 
holders during  1917     506,020.81 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared,  or 

held  awaiting  apportionment  upon  deferred  dividend  policies     4,522,366.56 

Life  rate  endowment  extra  reserve    127,762.48 

Surplus  set  apart  for  payment  at  termination  of  insurance   10.956.67 

Real  estate  taxes  accrued     2,067.15 

Unassigned  funds  (surplus)      4,563,828.86 


Total. 


.$  66,832,323.22 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  Vm. 

Number.  Anion /it. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31st  of 


previous  year   2,992  $  4,937,425.21 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  year   693  1,188,232.20 

Totals   3,685  $  6,125,657.41 

Deduct  ceased  to  be  in  force  during  year   206  403,076.02 

Policies  in  force  December  31st   3,479  $  5,722,581.39 

Losses  and  claims  unpaid  December  31st  of  previous  year   1  $  1,000.00 

Losses  and  claims  incurred  during  year   27  41,040.00 

Totals   28  $  42,040.00 

Losses  and  claims  settled  during  the  year,  in  cash   28  42,040.00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions,  or  other  expenses  (ordinary)  $184,496.45. 


EKGLAI^D  MUTUAL  LIFE  IlSrSUKAJSTCE  COMPAl^Y. 

Incorporated  April  1,  1835.  Commenced  Business  December  1,  1843. 

Alfred  D.  Foster,  President.  J.  A.  Barbey  Secretary. 

Home  Office,  87  Milk  Street,  Boston,  Mass. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  72,089,416.29 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses  $  1,394,192.14 

Dividends  applied  to  purchase  paid-up  additions   239,493.74 

Consideration  for  supplementary  contracts  involving  life  contingencies.  62,935.64 

Total  new  premiums    $  1,696,621.52 

"Renewal  premiums ,  without  deduction  for  commissions  or  other  expenses . $  7,818, 490 . 99 
Dividends  applied  to  pay  renewal  premiums   1,541,565.76 

Total  renewal  premiums     9 , 360 , 056 . 75 

Extra  premiums  for  total  and  permanent  disability  benefits   11,158.87 

Total  premium  income  $  11,067,837.14 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   266,066.60 

Dividends  left  with  the  company  to  accumulate  at  interest      8,646.16 

Gross  interest  on  mortgage  loans,  less  $1,402.20  accrued  interest  on  mort- 
gages acquired  during  1916    $  721,745.79 

Gross  interest  on  collateral  loans       6,642.50 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $48,569.35  accrued 

interest  on  bonds  acquired  during  1916   1,845,445.47 

Gross  interest  on  premium  notes,  policy  loans,  or  liens-.    666,774.31 

Gross  interest  on  deposits  in  trust  companies  and  banks     27,682.77 
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Gross  discount  on  claims  paid  in  advance  S  222.54 

Gross  rent  from  company's  property,  including  S44,380  for  company's 

occupancy  of  its  own  buildings   118,534.83 

Total  gross  interest  and  rents  $  3,387,048.21 

Federal  income  tax  withholdings     883.00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  22,156.00 

Stocks   23,509.00 

  45,665.00 

Total  income  $  14,776,146.11 

Sum  of  both  amounts  $  86,865,562.40 

DISBURSEMENTS. 

For  death  claims,  $3,605,243.40;  additions,  $50,150.00  $  3,655,393.40 

For  matured  endowments,  1730,005.72;  additions,  $22,829   752,834.72 

Net  amount  paid  for  losses  and  matured  endowments  $  4,408,228.12 

For  annuities  involving  life  contingencies  i   8,835.52 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes.  1,322,306.19 
Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of  loans 

or  notes   221,134.55 

Dividends  applied  to  pay  renewal  premiums   1,541,565.76 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   239,493.74 

Dividends  left  with  the  company  to  accumulate  at  interest   8,646.16  -  • 

Total  paid  policyholders  $  7,750,210.04 

Expense  of  investigation  and  settlement  of  policy  claims  (legal  expense)..  92.85 
Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  79,227.97 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during  the 

year   1,209.52 

Commissions  to  agents  (less  commission  on  reinsurance):  First  year's 

premiums,  $657,823.60;  renewal  premiums,  $509,560.50   1,167,384.10 

Commuted  renewal  commissions   30,843.80 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)   8,970.10 

Branch  office  expenses,  including  salaries  of  managers  and  clerks   171,667.24 

Medical  examiners'  fees,  $110,140.74;  inspection  of  risks,  $21,500.42   131,641 .16 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees,  and 

home  office  employees   286,788.50 

Rent,  including  $44,380  for  company's  occupancy  of  its  own  buildings..  50,963.30 
Advertising,  $13,040.02;  printing  and  stationery,  $47,791.22;  postage,  tele- 
graph, telephone,  and  express,  $17,674.15;  exchange,  $1,031.37   79,536.76 

Legal  expense   2,124.71 

Furniture,  fixtures,  and  safes   9,065.42 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   48,293.88 

Taxes  on  real  estate   37,268.53 

State  taxes  on  premiums,  $97,668.03;  tax  on  reserve,  $70,773.97   168,442 .00 

Insurance  department  licenses  and  fees   13,563.54 

Other  disbursements   37,027.28 

Federal  income  tax  withholdings   649.50 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Real  estate   1.09 

Bonds  (including  $14,110.00  for  amortization  of  premium)   14,113.28 

Stocks   .90 

Total  disbursements  I  10,089,085.47 


Balance. 


.$  76,776,476.93 
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LEDGER  ASSETS. 

Book  value  of  real  estate    $  1,784,410.00 

Mortgage  loans  on  real  estate,  first  liens   15,659,534  ,00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral.  _   102,850.00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as  col- 
lateral  12,043,632.19 

Premium  notes  on  policies  in  force   962,067.19 

Book  value  of  bonds  ($42,518,568.00)  and  stocks  ($2,675,410.00)   45,193,978.00 

Cash  in  company's  office   17,902.56 

Deposit  in  trust  companies  and  banks,  on  interest   1,012,102.99 

Total  ledger  assets,  as  per  balance  $  76,776,476.93 

NON-LEDGER  ASSET.S. 

Interest  accrued  on  mortgages  $  145,994.11 

Interest  accrued  on  bonds   646,776.91 

Interest  accrued  on  collateral  loans   1,193.42  .  . 

Interest  due  ($57,293.30)  and  accrued  ($197,434.91)  on  premium  notes, 

policy  loans,  or  liens   254,728.21 

Interest  accrued  on  bank  interest   1,227.09 

Rents  due  ($67.66)  and  accrued  ($6,071.16)  on  company's  property  or  lease..  6, 138.82 

Total  interest  and  rents  due  and  accrued   1,056,058.56 

Market  value  of  real  estate  over  book  value   3,499.00 

Amortized  value  (not  including  interest)  of  bonds  and  market  value  of  stocks  over 

book  value  .     524 , 894 .00 

New 

Business.  Renewals.  /  ■ 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1916  (less  reinsurance  premiums)  $      14,026.84  $  512,150.18 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1916  (less  reinsurance  premiums).    206,184.60         200,387.33  ' 

Totals  $     220,211.44   $  712,537.51 

Deduct  loading   46,905.04  151,271.71 


Net  amount  of  uncollected  and  deferred  premiums.$     173,306.40   $  561,265.80 

—   734,572.20 


Total  admitted  assets  $  79,095,500.69 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day  of  December, 
1915,  as  computed  by  the  company's  actuary  on  the  following  tables  of  mortality 
and  rates  of  interest,  viz.: 

Actuaries'  Table  at  4  per  cent  on  all  policies  issued  prior  to  1901  $   28,760,401 .84 

American  Experience  Table  at  Z)4,  per  cent  on  all  policies  issued  from 
January  1,  1901,  to  December  15,  1907,  except  joint  life,  and  addi- 
tions on  all  policies  to  January  1,  1908...  $20,335,410.20 

Same  for  reversionary  additions        1 , 675 , 827 . 10 

  22,011,237.30 

American  Experience  Table  at  3  per  cent  on  all  policies  written  after 
December  15,  1907,  and  dated  in  1908  and  after,  and  additions 
thereon,  joint  life  policies  $17,934,920.67 

Same  for  reversionary  additions.    397,436.13 

  18,332,356.80 


156 


Life  Insurance  Companies 


Net  present  value  of  annuities  (including  those  in  reduction  of  premiums), 
viz.: 

4  per  cent  Actuaries'  Table  S  43". 90 

S14  per  cent  American  Experience  Table   1, 182 .26 

3  per  cent  American  Experience  Table   259,036.12 

 $  260,262.28 


Total  S  69.364.258.22 


Net  reserve  69,364,258.22 

Extra  reserve  for  total  and  permanent  disability  benefits   7,011.81 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies,  computed  by  the  company's  actuary     755,176.11 

Claims  for  death  losses  in  process  of  adjustment,  or  adiusted  and  not  due_$  74, 132 .03 
Claims  for  death  losses  reported  for  which  no  proofs  have  been  received- 113,121 .00 

Reserve  for  net  death  losses  incurred  but  unreported   47.278.00 

Claims  for  matured  endowments  due  and  unpaid   50,462  .24 

Claims  for  death  losses  and  other  policy  claims  resisted     8,675.15 


Total  policy  claims   293,668.72 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest  thereon  22 , 936 . 60 

Premiums  paid  in  advance,  including  surrender  values  so  applied   78,930.910 

Unearned  interest  and  rent  paid  in  advance   7,805.84 

Commissions  due  to  agents  on  premium  notes  when  paid   42,317.54 

Commissions  to  agents,  due  or  accrued   5,800.00 

Salaries,  rents,  office  expenses,  bills,  and  accounts  due  or  accrued   6,541,26 

Medical  examiners'  fees  due  or  accrued   2,510.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   176,500.00 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment  of 

outstanding  and  deferred  premiums   159,189.00 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to  policy- 
holders during  1917,  whether  contingent  upon  the  payment  of  renewal  premiums 

or  otherwise  .   2,150,500.00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to  policy- 
holders during  1917    103,457.55 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared,  or 

held  awaiting  apportionment  upon  deferred  dividend  policies   251,561.75 

Reserve  for  equalization  of  mortality  and  depreciation  of  assets   300,000.00 

Federal  income  tax  withholdings   883  .00 

Unassigned  funds  (surplus)   5,366,452.38 


Total. 


.$  79,095,500.69 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  191G. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31st  of 

previous  year  

Policies  on  the  lives  of  citizens  of  said  State  issued  dviring  year... 


Totals  

Deduct  ceased  to  be  in  force  during  year. 

Policies  in  force  December  31st  


Losses  and  claims  unpaid  December  31st  of  previous  year- 
Losses  and  claims  incurred  during  year  


Totals  

Losses  and  claims  settled  during  year  in  cash. 


1,109 

S 

2,124-,  371. 00 

OOi 

l,UUo,OZa.UO 

1,670 

$ 

3,127,899.00 

116 

218,749.00 

1,554 

$ 

2,909,150.00 

2 

% 

410.55 

4 

8,000.00 

6 

% 

8,410.55 

6 

8,410.55 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions,  or  other  expenses  (ordinary)  $92,058.31. 


.  J^EW  YORK  LIFE  I^SURA^s^CE  COMPAI^Y. 

Incorporated,  1841.  Commenced  Business  1845. 

Darwix  p.  Kinglsey,  President. 

Frederick  H.  Shipman,  Treasurer.     '  Seymour  M.  Ball.^rd,  Secretary. 

Home  Office,  346  Broadway,  New  York  City,  N.  Y. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance),  December  31st  of  previous  year  $  837,676,332.88 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses  $10,119,400,43 

Dividends  applied  to  pvirchase  paid-up  additions  and  annuities   2,288,613.14 

Consideration  for  original  annuities  involving  life  contingencies   430,636.68 

Consideration  for  supplementary  contracts  involving  life  contingencies.  356,058.21 

Total  new  premiums  $  13,194,708,46 

Renewal  premiums,  without  deduction  for  commissions  or  other  expenses, 
less  $70,117.89  for  reinsurance  on  renewals  (including  $22,477.50  pre- 
miums waived  for  total  and  permanent  disability)  $75,781,481 .53 

Dividends  applied  to  pay  renewal  premiums   6,578,910.44 

Surrender  values  applied  to  pay  renewal  premiums   153,640.53 

Renewal  premiums  for  deferred  annuities     83,678.64 

Total  renewal  premiums   82,597,711.14 

Extra  premiums  for  total  and  permanent  disability  benefits  (first  year  premiums, 
$113,207.00;  renewal  premiums,  $244,447.00)  $357,654.00;  and  for  additional  acci- 
dental death  benefits  (first  year  premiums  $8,890. ;00  renewal  premiums,  $857.00), 
$9,747.00  included  in  life  policies     367,401 .00 


Total  premivim  income. 


.$  96,159,820.60 
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Consideration  for  supplementary  contracts  not  involving  life  contingencies  $  1,532,847.25 

Dividends  left  with  the  company  to  accumulate  at  interest  (including  surrender  val- 
ues of  reversionary  additions  left  on  deposit,  $142,390.32)   680,792  .37 

Gross  interest  on  mortgage  loans,  less  $182,496.64  accrued  interest  on 

mortgages  acquired  during  1916  $  7,825,743.66 

Gross  interest  on  collateral  loans   8,250.00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $426,447.73,  ac-  . 

crued  interest  on  bonds  acquired  during  1916   20,948,990.45 

Gross  interest  on  premium  notes,  policy  loans,  or  liens   7,875,118.07 

Gross  interest  on  deposits  in  trust  companies  and  banks   512,881 .94 

Gross  discount  on  claims  paid  in  advance   17,871 .32 

Gross  rent  from  company's  property,  including  $307,693.60  for  com- 
pany's occupancy  of  its  own  buildings   919,912.72 

Total  gross  interest  and  rents   38,108,768.16 

Commissions  advanced  in  previous  years  now  repaid,  $20,350.68;  policy  fees,  $4,171.02; 
exchange,  $768,814.13;  doubtful  debts  recovered,  $1,894.50;  bonuses  received  for 
prepayment  or  extension  of  mortgage  loans,  $7,856.39;  income  tax  deducted  at 

source,  $189.96   803,276.68 

Deposits  received  in  guarantee  of  purchase  of  real  estate  and  of  rents   219,055.00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate    $  100,000.00 

Bonds   954,835.73 

  1,054,835.73 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Real  estate   39,342.44 

Bonds  (including  $345,940.08  for  accrual  of  discount)   401,857.14 

Bond  and  mortgage   7,737.79 

  448,937.37 


Total  income  $  139,008,333  .  If 


Sum  of  both  amounts  $  976,684,666.04 


DISBURSEMENTS. 

For  death  claims  (less  $36,940.81  reinsurance),  $28,455,992.42;  additions, 

$876,353.90  $29,332,-346.32 

For  matured  endowments,  $11,348,472.88;  additions,  $35,951.81   11,384,424.69 

For  total  and  permanent  disability: 

Premiums  waived  during  the  year   22,477.50 

Payments  made  to  policyholders  during  the  year   15,019.50 


Net  amount  paid  for  losses  and  matured  endowments  $40,754,268.01 

For  annuities  involving  life  contingencies   1,414,154.02 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans  or  notes.  19,397,720.47 

Surrender  values  applied  to  pay  renewal  premiums   153,640.53 

Dividends  paid  to  policyholders  in  cash  or  applied  in  liquidation  of 

loans  or  notes   10,289,429.70 

Dividends  applied  to  pay  renewal  premiums   6,578,910.44 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   2,288,613.14 

Dividends  left  with  the  company  to  accumulate  at  interest   538,402.05 


I 


Total  paid  policyholders  $81,415,138.36 

Expense  of  investigation  and  settlement  of  policy  claims,  including 

$34,034.22  for  legal  expense   39,956.81 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  686,023.33 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during  the 

year   91,102.30 

First  year's  premiums,  $4,767,242.19;  renewal   premiums,  $1,975,933.57; 

annuities  (original),  $16,580.39;  (renewal),  $1,017.46   6,760,773.61 
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Compensation  of  managers  and  agents  not  paid  by  commission  for  ser- 
vices in  obtaining  new  insurance  $ 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)  

Branch  office  expenses,  including  salaries  of  managers  and  clerks  

Medical  examiners'  fees,  $423,954.43;  inspection  of  risks,  $106,350.10  

l^alaries  and  all  other  compensation  of  officers,  directors,  trustees,  and 
home  office  employees  

Rent,  including  $307,693.60  for  company's  occupancy  of  its  own  build- 
ings, less  $2,084.18  received  under  sublease  

Advertising,  $44,435.86;  printing  and  stationery,  $268,081.60;  postage, 
telegraph,  telephone,  and  express,  $248,926.91  

Legal  expense  

Furniture,  fixtures,  and  safes  

Repairs  and  expenses  (other  than  taxes)  on  real  estate  

Taxes  on  real  estate  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

Federal  corporation  tax  

Local  licenses  and  taxes,  $51,945.55;  tax  on  policy  reserves,  $60,822.00  

Miscellaneous  taxes  (incluaing  $56,767.03  tax  on  interest  receipts)  

Other  disbursements  

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)  

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Real  estate  

Bonds  (including  $296,259.44  for  amortization  of  premiums)  

Bond  and  mortgage    

Total  disbursements  $  101,593,322.95 


26,043 

,36 

954,397 

.34 

1,087,324 

.49 

530,304 

,53 

1,992,827 

.47 

600,119 

.59 

561,444 

,37 

21,798 

.25 

92,600 

.50 

290,074 

.62 

202,991 

,14 

968,073 

.02 

25,569 

,30 

113,338, 

,82 

112,767 

,55 

90,612 

.26 

1,091,697 

.42 

786,142 

,97 

907,440 

.04 

2,144,388 

.17 

373 

.33 

Balance          $  875,091,343. 


LEDGER  ASSETS. 

Book  value  of  real  estate    $11,257,500.00 

Mortgage  loans  on  real  estate,  first  liens  164,579,647.67 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as  col- 
lateral 156,431,663.33 

Premium  notes  on  policies  in  force   4,891,596,78 

Book  value  of  bonds,  $521,677,348  13,  and  stocks,  $294,671.88  521,972,020.01 

Cash  in  company's  office   3,402.82 

Deposits  in  trust  companies  and  banks,  not  on  interest   1,530,682.56 

Deposits  in  trust  companies  and  banks,  on  interest   13,958,395,96 

Bills  receivable,  $544.50;  branch  office  debit  balances,  $184,644.69;  credit, 

$89,199.32;  net,  $95,445.37   95,989.87 

Cash  in  company's  branch  offices,  $77,186.10;  cash  in  transit,  $293,257.99  370,444,09 

Total  ledger  assets,  as  per  balance  1  $  875,091,343  .09 

NON-LEDGER  ASSETS. 

Interest  due  ($396,334.20)  and  accrued  ($2,197,036.55)  on  mortgages  $  2,593,370,75 

Interest  due  ($870,950.89)  and  accrued  ($7,147,902.80)  on  bonds   8,018,853.69 

Interest  accrued  on  premium  notes,  policy  loans,  or  liens   845,106.19 

Interest  due  ($32,493.00)  and  accrued  ($36,409.00)  on  bank  balances   68,902.00 

Rents  due  ($27,831.48)  and  accrued  ($1,036.81)  on  company's  property  or 

lease     28,868.29 


Total  interest  and  rents  due  and  accrued  

Due  from  other  companies  for  losses  or  claims  on  policies  of  this  company,  reinsured.. 


11,555,100,92 
72,997.50 
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New 

Business  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1916  (less  reinsurance  premiums)  $     121,853,91  $  8,580,541.53 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1916  (less  reinsurance  premiums)                                507,821.00  5,382,389.00 

Totals  «     629,674.91  $13,962,930.53 

Deduct  loading,  25  per  cent   157,418.73  3,490,732.63 

Net  amount  of  uncollected  and  deferred  premiums  J     472,256.18  $10,472,197.90 

 $  10,944,454.08 

Gross  assets  «  897,663,895.59 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  «  544.50  ... 

Book  value  of  ledger  assets  over  market  value,  viz.:  on  stocks  and  bonds-  30,489,864  .83       ■  .- 

Branch  office  debit  balances    184 , 644 . 69 

  30,675,054.02 

Total  admitted  assets      «  866,988,841.57 


LIABILITIES,  SURPLUS,  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day 
of  December,  1916,  as  computed  by  the  Insurance  Department  of 
the  State  of  New  York  on  the  following  tables  of  mortality  and 
rates  of  interest,  viz.: 

American  Experience  Table  at  3  per  cent  on  all  insurances  except 

those  specified  below    ....  $586,287,574.00 

Same  for  reversionary  additions   6,943,790.00 

 $  593,231,364.00' 

Double  American  Experience  Table  at  3  per  cent  on  tropical  insur- 


ances and  those  on  impaired  lives  $  41,977,737.00 

ne  for  reversionary  additions   187,221 .00 


Sesqui-American  Experience  Table  at  3  per  cent  on  semi-tropical  in- 
surances and  those  on  partially  impaired  lives  $  49,842,826.00 

Same  for  reversionary  additions   153.650.00 


42,164,958.00 


49,996,476.00 


Net  present  value  of  annuities  (including  those  in  reduction  of  premiums),  viz.: 

McClintock's  Annuity  Table,  3  per  cent     15,018,305.00 


Total  $  700,411,103.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent  companies   114,423.00 


Net  reserve  (paid-for  basis)  $  700,296,680.00 

Extra  reserve  for  total  and  permanent  disability  benefits  $295,508.00;  and  for  addi- 
tional accidental  death  benefits,  $5,573.00,  included  in  life  policies   301,081..00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies,  computed  by  the  company   4,885,900.35 

Present  value  of  amounts  incurred  but  not  yet  due  for  total  and  permanent  disability 

benefits   175,504.00 

Liability  on  policies  canceled  and  not  included  in  "net  reserve"  upon  which  a  surren- 
der value  or  reinstatement  may  be  demanded   436,828.38 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted  and  not  due_$  2,005,941 .53 
Claims  for  death  losses  reported  for  which  no  proofs  have  been  received..  3,429,067.33 

Reserve  for  net  death  losses  incurred  but  unreported    1,500,000.00 

Claims  for  matured  endowments  due  and  unpaid   1,488,050.49 

Claims  for  death  losses  and  other  policy  claims  resisted..    608,409.41 
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Claims  for  total  and  permanent  disability  benefits,  $37,656.00;  and  for 

additional  accidental  death  benefits,  including  $3,089.98  resisted  $      40,745  .98 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies   162,094.74 


Total  policy  claims  $  9,234,309.48 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  contingencies.   4,722.01 

Dividends  left  with  the  company  to  accumulate  at  interest  and  accrued  interest, 

thereon       1,468,674.90 

Premiums  paid  in  advance,  including  svirrender  values  so  applied   940,711.83 

Unearned  interest  ($3,231,535.19)  and  rent  (.$.34,222.31)  paid  in  advance   3,265,757.50 

Commissions  due  to  agents  on  premium  notes  when  paid    43,695.33 

Commissions  to  agents,  due  or  accrued     9,140.81 

Salaries,  rents,  office  expenses,  bills,  and  accounts,  due  or  accrued  (including  $1,902.96 

accrued  charges  on  deposits)   119,351.41 

Medical  examiners'  fees,  $28,056.22;  inspectors'  fees,  $3,101.70;  and  legal  fees,  $3,257.27; 

due  or  accrued   34,415.19 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 
the  business  of  the  year  of  this  statement  (including  $19,750.79  accrued  taxes  on 

interest  and  deposits)     1,398,093.78 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  ovitstanding  and  deferred  premiums   1,478,254.58 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to  policy- 
holders to  and  including  December  31,  1917,  whether  contingent  upon  the  payment 

of  renewal  premiums  or  otherwise   10  769,464.00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to  policy- 
holders to  and  including  December  31,  1917   12,539,749.78 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared,  or 

held  awaiting  apportionment  upon  deferred  dividend  policies   87,318,466.00 

Reserve,  special,  or  surplus  funds  not  included  above;  security  fluctuation  and  gen- 
eral contingency  fund,  $26,112,815.45;  annual  dividend  equalization  funds,  $2,021,- 

920.00       28,134,735.45 

Reserve  for  future  expenses  on  paid-up  annual  dividend  policies   430,000.00 

Due  agents  under  Nylic  contracts.        7,686.79 

Reserve  for  Nylic  contracts   3 , 450 , 227 . 00 

Income  tax  deducted  at  source,  $6,268.56;  reserve  for  unclaimed  receipts,  .$20,068.44   26,337.00 

Guarantee  deposits  on  real  estate  and  rents       219,055.00 


Total. 


.$  866,988,841.57 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31st  of 


previous  vear           ______                                               .  _  ._  __. 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year 

8,733 
1,389 

$ 

15,787,821.00 
2,818,557.00 

Totals  

Deduct  ceased  to  be  in  force  during  the  year__  ._  _._                 _  . 

10,122 
664 

$ 

18,606,378.00 
1,382,791.00 

Policies  in  force  December  31st__  -__     _..  ...    .....     .  .  .. 

9,458 

S 

17,223,587.00 

Losses  and  claims  unpaid  December  31st  of  previous  year__.   

Losses  and  claims  incurred  during  year_  .__._..  ... 

6 
81 

$ 

5,697.00 
170,684.06 

Totals  

Losses  and  claims  settled  dviring  the  year,  in  full     ... 

87 
85 

$ 

176,381.06 
175,375.06 

Losses  and  claims  unpaid  December  31st   ....._.. 

2 

■s 

1,006.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions,  or  other  expenses  (ordinary)  $599,037.08. 


K  C.  MUTUAL  AND  PEOVIDE^^T  ASSOCIATION". 

Incorporated  1898.  Commenced  Business  1899. 

John  Merrick,  President.  A.  M.  Moore,  Secretary. 

Home  Office,  2121-2  W.  Parrish  Street,  Durham,  N.  C. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  De3ember  31st  of  previous  year  •$  166,944.53 

INCOME. 

First  year's  piemiums  on  original  policies,  without  deduction  for  commission  or  other 

expenses  $  18,567.40 

Renewal  premiums,  without  deduction  for  commissions  or  other  expenses   26, 792  .75 

Extra  premiums  for  total  and  permanent  disability  benefits   443,756.80 


Total  premium  income  $  489,116.95 

Gross  interest  on  mortgage  loans  $  2,049.87 

Gross  interest  on  bonds  and  dividends  on  stocks   2,363.69 

Gross  interest  on  premium  notes,  policy  loans,  or  liens   222.10 

Gross  rent  from  company's  property,  including  $630  for  company's 

occupancy  of  its  own  buildings   5,716.57 


Total  gross  interest  and  rents   10,349.23 

From  other  sources   1,732.25 


Total  income  $  501,193.43 


Sum  of  both  amounts  $  663,142.96 
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DISBURSEMENTS. 

For  death  claims  S  88 , 010 .46 

For  matured  endowments  .   533.68 

For  total  and  permanent  disability  claims   113,995.44 


Net  amount  paid  for  losses  and  matured  endowments  $  202,539.58 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans  cr  notes.  6,896 .39 


Total  paid  to  policyholders   .|209, 435 .97 

Commissions  to  agents  (less  commission  on  reinsurance):   first  year's 

premiums,  $137,673.72;  renewal  premiums,  $2,931.02   140,691.74 

Compensation  of  managers  and  agents  not  paid  by  commission  for  ser- 
vices in  obtaining  new  insurance   5,301 .33 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)   17,309.27 

Branch  office  expenses,  including  salaries  of  managers  and  clerks   4,453  .96 

Medical  examiners'  fees  and  inspection  of  risks   21,806.80 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees,  and 

home  office  employees   32, 163  .14 

Rent,  including  $600  for  company's  occupancy  of  its  own  buildings   3,391 .78 

Advertising,  $2,221.04;  printing  and  stationery,  .$5,353.36;  postage,  tele- 
graph, telephone,  and  express,  $2,877.51   10,451 .91 

Legal  expense   835  .93 

Furniture,  fixtures  and  safes   553  .15 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   1,5S0.2S 

Taxes  on  real  estate   1, 785  .6S 

State  taxes  on  premiums   4, 103 .22 

Insurance  department  licenses  and  fees     487.00 

Mimicipal  taxes   2, 171 .33 

Donations   3?5  .09 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Bonds   2,690.63 

Stocks   984  .53 


Total  disbursements. 


Balance. 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  60,056.50 

Mortgage  loans  on  real  estate   35,030.32 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   6,153.25 

Book  value  of  bonds  ($39,809.03)  and  stocks  ($2,099)   91,800.00 

Cash  in  company's  office   185  .90 

Deposit  in  trust  companies  and  banks,  not  on  interest   11,978.94 

Bills  receivable,  $2,094.16;  agents'  balances  (debit),  $353.19   2,447  ..35 


Total  ledger  assets,  as  per  balance  

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  662  .20 

Interest  accrued  on  bonds   1,837.09 

Interest  accrued  on  collateral  loans   138  .80 

Rents  due  on  company's  property  or  lease   258  .00 


Total  interest  and  rents  due  and  accrued  

Market  value  of  real  estate  over  book  value    

Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  foice  December  31, 


1916,  (less  reinsurance  premiums)  $  1,220.64 

Gross  deferred  premiums  on  policies  in  force  December  31,  1916,  (.less 

reinsurance  premiums)     7,664.01 


Totals....     $  8,884.65 

Deduct  loading.    2,221.16 


Net  amount  of  uncollected  and  deferred  premiums. 
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Furniture,  fixtures,  and  safes   S  7,030.00 

Supplies,  printing,  and  stationery   1,000.00 


Gross  assets  $  243,411.75 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  stationery,  printed  matter,  $1,000.00;  furniture,  fixtures,  and 

safes,  17,000.00  $  8,000.00 

Commuted  commissions  and  agents'  debit  balances  (gross)   353.19 

Loans  on  personal  security,  endorsed  or  not,  and  bills  receivable   2,094.16 

  10,447.35 


Total  admitted  assets  $  232,964.40 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS. 

Net  reserve    $  201,964.09 

Claims  for  death  losses  due  and  unpaid  .S        3,  675  .94 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted  and  not  dvie.  777 .50 

Claims  for  death  losses  reported  for  which  no  proofs  have  been  received. .  188 .00 


Total  policy  claims   4,641 .44 

Premiums  paid  in  advance,  including  surrender  values  so  applied   258  .68 

Unearned  interest  and  rent  paid  in  advance   92  .36 

Salaries,  rents,  office  expenses,  bills,  and  accounts  due  or  accrued   624  .55 

Medical  examiners'  fees  and  legal  fees  due  or  accrued   382 .98 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   1 , 409 .00 

Unassigned  funds  (surplus)   23,591.30 


Total    $  232,964.40 


EXHIBITS  OF  POLICIES— PAID-FOR  BUSINESS  ONLY. 


Classification 

Whole  Life  Policies 
(Ordinary) 

Whole  Life  Policies 
(Industrial) 

Number 

Amount 

Number 

Amount 

At  end  of  previous  year    

Issued  during  year...    .               .  .   

Revived  during  year.    

Totals  after  transfers   

Deduct  ceased: 
By  death       -  

2,404 
1,063 
58 

I  952,750.00 
643,000.00 
8,073.00 

85,560 
47,893 
13,449 

$  2,571,759.00 
3,781,582 .00 
2,236,867 .03 

3,525 

1,602,823.00 

146,902 

8,590,203 .00 

37 
21 
337 

12,903.00 
10,450 .00 
156,350.03 

1,429 

101,956.00 

By  surrender     ...... 

By  lapse                                   .  -  

44,940 

1,652,826 .03 

Total  terminated                        .  ... 

395 

179,703.00 

46,369 

1,754,782 .00 

Outstanding  end  of  year.   . 

3,130 

1,424,123 .00 

100,533 

6,835,426.00 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

ORDINARY. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31st  of 


954 

$ 

373, 600 .00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  year   . 

464 

260,275  .00 

Totals  

1,418 

$ 

633,875.00 

Deduct  ceased  to  be  in  force  during  year   

178 

93,300.00 

Policies  in  force  December  31st    ...... 

1,240 

$ 

540,375  .00 

$ 

12,900 .00 

Totals    

S 

12,900.00 

Losses  and  claims  settled  during  year  in  cash..   

12,300.00 

Losses  and  claims  unpaid  December  31st            .  ._  

$ 

600 .00 

INDUSTRIAL. 

NumhcT, 

j\.  TYtOltthtt 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31st  of 

previous  year...  .                 .  .  ...    

38,351 

$ 

879,301.00 

Policips  on  the  lives  of  ciijizens  of  sOiici  StrS/te  issued  during  yQSLV 

21,276 

1,928,422 .00 

Totals                                 ....            ...  _    

59,527 

$ 

2,807,723 .00 

Deduct  ceased  to  be  in  force  during  year   ... 

14,613 

574,426.00 

Policies  in  force  December  31st     . 

45,014 

$ 

2,233,297.00 

Losses  and  claims  unpaid  December  31st  of  previous  year   ... 

$ 

72.50 

201,104.91 

Totals    

$ 

201,177 .4i 

Losses  and  claims  settled  during  year  in  cash                                     .  . 

197,135.97 

Losses  and  claims  unpaid  December  31st...  

$ 

4,041 .44 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions,  or  other  expenses  (ordinary)  $45,360.15;  (industrial) 
$443,756.80;  total,  $489,116.95. 
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THE  ^^OETHWESTEKI^  MUTUAL  LIFE  mSURAT^CE 

Incorporated  March,  1857.  Commenced  Business  November  25,  1858. 

George  C.  Markham,  President. 
A.  S.  Hathaway,  Secretary.  Percy  H.  Evaxs,  Actuary. 

Home  Office,  Milwaukee,  Wis. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  311,953,285.14 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses  $  5,398,858.28 

Surrender  values  applied  to  pay  first  year's  premiums   52,735.91 

Total  first  year's  premiums  on  original  policies  .$  5,451,594.19 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   1,771,658.57 

Consideration  for  original  annuities  involving  life  contingencies   81,067.50 

Consideration  for  supplementary  contracts  involving  life  contingencies.  40,004.17 

Total  new  premiums  .  $  7,344,324.43 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses $36,148,762.23 

Dividends  applied  to  pay  renewal  premiums   8,374,678.26 

Renewal  premiums  for  deferred  annuities   26, .325  .29 

Total  renewal  premi ums   44, 549 , 765  . 78 

Extra  premiums  for  total  and  permanent  disability  benefits   5,398.71 

Total  premium  income  $  51,899,488.92 

Consideration  for  supplementary  contracts  not  invohang  life  contingencies   1,410,628.10 

Dividends  left  with  the  company  to  accumulate  at  interest   40,517  .64 

Gross  interest  on  mortgage  loans,  less  $5,632.13  accrued  interest  on  mort- 
gages acquired  during  1916  $  9,570,348.75 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $.''5,386.86  accrued 

interest  on  bonds  acquired  during  1916   3,942,411.89 

Gross  interest  on  premium  notes,  policy  loans,  or  liens   3,211,207  .50 

Gross  interest  on  deposits  in  trust  companies  and  banks   97,711 .81 

Interest  on  premiums  collected  in  conversion  of  term  and  in  restoration  of 

lapsed  policies   199,335.81 

Interest  collected  on  agents'  balances  •        1,431 .37 

Gross  discount  on  claims  paid  in  advance   1,329.78 

Gross  rent  from  company's  property,  including  l!f253,033.03  for  company's 

occupancy  of  its  own  buildings   299,809.80 

Total  gross  interest  and  rents   17,323,586.71 

From  other  sources    3,471 .63 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets  (bonds,  for 

accrual  of  discount)   54,661.30 

Total  income..     $  70,732,354.30 


Sum  of  both  amounts. 


.$  412,685,639.44 
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DISBURSEMENTS. 

For  death  claims,  $15,036,546.85;  additions,  1428,586.41  115,515,123.26 

For  matured  endowments,  $4,587,919.81;  additions,  $251,146.00   4,839,065  .81 


Net  amount  paid  for  losses  and  matured  endowments  $20,354,199.07 

For  annuities  involving  life  contini?encies   245,188.04 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans  or  notes.  8,638,561 .14 

Surrender  values  applied  to  pay  new  premiums   52,735.91 

Dividends  paid  to  policy-holders  in  cash,  or  applied  in  liquidation  of 

loans  or  notes   2,964,549.04 

Dividends  applied  to  pay  renewal  premiums   8,374,678.26 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   1,771,658.57 

Dividends  left  with  the  company  to  accumulate  at  interest   40,517  .64 

Total  paid  policy-holders  $42,442,038.27 

Expense  of  investigation  and  settlement  of  policy  claims  including  $S, 

560.09  for  legal  expenses   10,372.59 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  548,939.12 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during  year.  8,710  .27 
Commissions  to  agents  (less  commission  on  reinsurance):  Fiist  year's 
premiums,  $2,517,022.04;  renewal  premiums,  $2,937,221.76;  annuities 

(original),  $386.26;  (renewal),  $525.50   5,455,656.56 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)   3,563.64 

Medical  examiners'  fees,  $246,877.96;  inspection  of  risks,  $16,465.20   293,343  .16 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees,  and 

home  office  employees   924,874.89 

Rent,  for  company's  occupancy  of  its  own  buildings   250,030.00 

Advertising,  $9,902.31;  printing  and  stationery,  $111,678.35;  postage, 

telegraph,  telephone,  and  express,  $103,965.74;  exchange,  $12,587.17..  243,133.57 

Legal  expense   19, 162 .36 

Furniture,  fixtures,  and  safes   8,187.78 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   109,702.81 

Taxes  on  real  estate   80, 945  .46 

State  taxes  on  premiums   540,093.09 

Insurance  department  licenses  and  fees   30,302  .87 

All  other  licenses,  fees,  and  taxes   527,491 .84 

Other  disbursements   218, 692 .76 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (real  estate)   900  .00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Real  estate   977,014.22 

Bonds  (for  amortization  of  premiums)   75,216.82 

Total  disbursements    I  52,768,397. 


Balance    $  359,917,242.36 


ledger  ASSETS. 

Book  value  of  real  estate  $  4,099,093.60 

Mortgage  loans  on  real  estate,  first  liens  194,146,609.30 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as  col- 
lateral     55,177,841.29 

Premium  notes  on  policies  in  force  (including  automatic  premium  loans)    1,848, 164 .42 

Book  value  of  bonds  ($100,474,247.44)  and  stocks  ($979,200.09)  101,453,447  .44 

Cash  in  company's  office   37,515  .85 

Deposits  in  trust  companies  and  banks  on  interest   3,130,350.82 

Agents'  balances  (debit )   24 , 2 1 9 . 64 


Total  ledger  assets,  as  per  balance. 


.$  359,917,242.36 
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XON-LEDGER  ASSETS. 

Interest  due  ($116,520.21)  and  accrued  ($2,678,726.61)  on  mortgages  $  2,795,246.82 

Interest  accrued  on  bonds   1,427,202.73 

Interest  due  ($188,772.73)  and  accrued  ($1,614,426.74)  on  premium  notes, 

policy  loans,  oi  liens   1,803,199.47 

Interest  due  for  conversion  of  term  and  in  the  restoration  of  lapsed  policies  8, 310 .11 

Rents  accrvied  on  company's  property  oi  lease   2,873  .34 

Total  interest  and  rents  due  and  accrued    $  6,036,832.47 

New 

Business.  Renewals. 

Gross  premiums  dvie  and  unreported  on  policies  in  force 

December  31,  1916  (less  reinsurance  premiums)  $      77,914.70  $  2,263,720.09 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1916  (less  reinsurance  premiums)                                408,773.00  2,935,956.00 

Totals  $     486,687.70    $  5,199,676.09 

Deduct  loading   102,204.42      1,091,931.98  "  - 


Net  amount  of  uncollected  and  deferred  premiums. $     384,483.28    $  4,107,744.11 


— — —    4,492,227.39 

Gross  assets  $  370,446,302.22 

DEDUCT  ASSETS  NOT  ADMITTED.     '  . 

Agents' debit  balances  (gross)  "    %  24,219.64 

Book  value  of  ledger  assets  over  market  value  (bonds)   7,337,864.44 

—  ■   7,362,034.08 

Total  admitted  assets    $  363,084,218.14 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day 
of  December,  1916,  as  computed  by  the  company  on  the  following 
tables  ol  mortality  and  rates  of  interest,  viz.: 

Actuaries'  Table  at  4  per  cent  on  life,  endowment  and  term  policies 

issued  prior  to  February  1,  1899  $  90,461,628.00 

Same  for  reversionary  additions   4,833,161.00 

—  $  95,294.789.00 

American  Experience  Table  at  3  per  cent  on  life,  endowment  and 

term  policies  since  February  1,  1899  $  222,289,58?  .00 

Same  for  reversionary  additions   9,375,271.00 

  231,664,854.00 

Net  present  value  of  annuities  (including  those  in  reduction  of  pre- 
miums), viz.: 

Actuaries'  Table  at  4  per  cent  %        226,614  .00 

McClintock's  Table  at  3H  per  cent   729,431 .00 

American  Experience  Table  at  3  per  cent   1,058,832.00 

  2,014,877.00 


Net  reserve  $  328,974,520.00 

Extra  reserve  for  total  and  permanent  disability  benefits   2,489.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies,  computed  by  the  company   5,893,959.40 

Liability  on  policies  canceled  and  not  included  in  "net  leserve"  upon  which  a  surrender 

value  may  be  demanded     10,648.72 

Claims  for  death  losses  due  and  unpaid  $  139.227.35 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not  due-  209, 979 .62 
Claims  for  death  losses  reported  for  which  no  proofs  have  been  received,.  443,298 .28 
Reserve  for  net  death  losses  incurred  but  unreported    364,193.00 
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Claims  for  matured  endowments  due  and  unpaid  $     207,731 .86 

Claims  for  death  losses  and  other  policy  claims  resisted   78,003.93 


Due  and  unpaid  on  annuity  claims  involving  life  contingencies   6,075.73 


Total  policy  claims  $  1,448,509.77 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  contingencies   22,363  .8  8 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest  thereon  121,869  .71 

Premiums  paid  in  advance,  including  surrender  values  so  applied   38, 114  .25 

Unearned  interest  and  rent  paid  in  advance   1,653  .11 

Commissions  to  agents,  due  or  accrued  .   77,670.70 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   24,620.83 

Medical  examiners'  fees  ($46,277.50)  and  legal  fees  ($134.65)  due  or  accrued   46,412.15 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   1,097,810.98 

Dividends  or  other  profits  due  policy  holders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums   794,540.91 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to  policy- 
holders to  and  including  December  31,  1917,  whether  contingent  upon  the  payment 

of  renewal  premiums  oi  otherwise   12,282,107.00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to  policy- 
holders to  and  including  December  31,  1917   619,281.68 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared,  or 

held  awaiting  apportionment  upon  deferred  dividend  policies   1,016,598.00 

Federal  income  tax  withheld  at  the  source   2,029 .32 

Unassigned  funds  (surplus)      10,604,018.73 


Total....    363,084,218.14 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31st  of  pre- 


vious year   3,930  $  7,770,827.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  year   34.5  627,200.00 

Totals   4, 2/. 5  %  8,398,027.00 

Deduct  ceased  to  be  in  force  during  year   206  4,32,036.00 

Policies  in  force  December  31st   4,069  $  7,965,991.00 

Losses  and  claims  unpaid  December  81st  of  previous  year:  number  G; 

amount,  110,508.03;  adjusted  as   5  %  9,500.00 

Losses  and  claims  incurred  during  year   53  144,296.00 

Totals   58  $  153,796.03 

Losses  and  claims  settled  during  year  in  full   54  145, 796 .00 

Losses  and  claims  unpaid  December  31st   4  $  8,000.00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions,  or  other  expenses  (ordinary)  $217,063.21. 


THE  OHIO  I^ATIOI^AL  LIFE  IT^SUEAA^CE  COMPAlSrY. 

Incorporated  September  9,  1909.  Commenced  Business  October  10,  1910. 

Albert  Bettinger  ,  President.  . 
Cha.s.  B.  Moore,  Secretary.  J.  Dalbey  Crawfis,  Treasurer. 

Home  Office  229  East  6th  Street,  Cincinnati,  Ohio. 


CAPITAL  STOCK.  " 

Amount  of  capital  paid  up  in  cash,  $447,130.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year_$  1,028,506.94 
Increase  of  capital  during  the  year     400.00 

Extended  at.     1,028,906.94 

INCOME. 

Total  first  year's  premiums  on  original  policies,  without  deduction  for  commissions  or 

other  expenses,  less  $1,710.02  for  first  year's  reinsurance  $  63,210.86 

Total  renewal  premiums,  without  deduction  for  commissions  or  other  expenses,  less 

$3,073.66  for  reinsurance  on  renewals    216,386.78 

Extra  premiums  for  total  and  permanent  disability  benefits  included  in  life  policies..  2,409.29 


Total  premium  income      $  282,006.93 

Gross  interest  on  mortgage  loans   ...$  51,175.25 

Gross  interest  on  bonds  and  dividends  on  stocks     8,011.38 

Gross  interest  on  premium  notes,  policy  loans,  or  liens    1,811.77 

Gross  interest  on  deposits  in  trust  companies  and  banks   2,564.26 

Gross  miscellaneous  interest.        525.73 


Total  gross  interest  and  rents. 


64,088.39 


174 


Life  Insurance  Companies 


From  other  sources   $  15,305.91 

From  agents'  balances  previously  charged  off     652.89 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)      9,327.40 

Total  income  S  371,381.52 

Sum  of  both  amounts     $  1,400,288.46 

DISBURSEMENTS. 

For  death  claims    $  53,608.22 

Payments  made  to  policyholders  during  the  year   2,296.67 

Net  amount  paid  for  losses  and  matured  endowments  $  55,904.89 

Premium  notes  and  liens  voided  by  lapse   772.67 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes.         8,055 .61 

Total  paid  policyholders  I  64,733.17 

Expense  of  investigation  and  settlement  of  policy  claims  (legal  expense).  670.78 
Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  550.20 

Commissions  to  agents  (less  commission  on  reinsurance):    first  year's 

premiums,  $40,226.79;  renewal  premiums,  $7,899.80   48,126.59 

Compensation  of  managers  and  agents  not  paid  by  commission  for  ser- 
vices in  obtaining  new  insurance   7, 568. -33 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)   5,788.65 

Branch  office  expenses,  including  salaries  of  managers  and  clerks   4,897.53 

Medical  examiners'  fees,  .54,520.92;  inspection  of  risks,  $1,646.38   6,167.30 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees,  and 

home  office  employees   21,216.58 

Rent   1,775.00 

Advertising,  .$3,620.68;  printing  and  stationery,  $1,651.93;  postage,  tele- 
graph, telephone,  and  express,  $1,374.76   6,647.37 

Legal  expense   342.89 

Furniture,  fixtures,  and  safes   2,711.25 

State  taxes  on  premiums   377.65 

Insurance  department  licenses  and  fees   528.69 

Personal  property  tax   573 .07 

Other  disbursements   17,018.36 

Agents'  balances  charged  off   4,933.55 

Total  disbursements     $  194,626.96 

Balance    $  1,205,661.50 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  1,040,975.00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as  col- 
lateral    33,732.46 

Premium  notes  on  policies  in  force  (first  year's  premiums)   2,148.12 

Book  value  of  bonds     74,077.01 

Cash  in  company's  office   11,880.53 

Deposit  in  trust  companies  and  banks,  not  on  interest   5,000.00 

Deposit  in  trust  companies  and  banks  on  interest-..    29,396.07 

Bills  receivable   5,393.68 

Total  ledger  assets,  as  per  balance    $  1,205,661.50 

NON-LEDGER  ASSETS. 

Interest  due  ($1,620.15)  and  accrued  ($4,554.75)  on  mortgages  $  6,174.90 

Interest  accrued  on  bonds     852.76 

Interest  on  premium  notes,  policy  loans,  or  liens    140.64 


Total  interest  and  rents  due  and  accrued  

Market  value  of  bonds  and  stocks  over  book  value. 


7,168.30 
4,470.00 


Life  Insurance  Companies  175 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1916  (less  reinsurance  premiums)  $        8,975.10  $  16,066.44 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1916  (less  reinsurance  premiums)                                   4,471.06  16,944.33 

Totals      $      13,446.16   $  33,010.77 

Deduct  loading     9,413.16  3,301.77 

Net  amount  of  uncollected  and  deferred  premiums. $       4,033.00   $  29,709.00 

 $  33,742.00 

Lien  on  dated  back  policy     161 .60 

Gross  assets    $  1,251,203.40 

DEDUCT  ASSETS  NOT  ADMITTED. 

Loans  on  personal  security,  bills  receivable.-.   $  5,393.68 

Premium  notes,  policy  loans,  and  other  policy  assets  in  excess  of  net 

value  and  other  policy  liabilities  on  individual  policies   2,148.12 

  7,541.80 

Total  admitted  assets        $     1,243,661 .60 


LIABILITIES,  SURPLUS,  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day  of  December, 
1915,  as  computed  by  the  Ohio  Insurance  Department  on  the  following  tables  of 
mortality  and  rates  of  interest,  viz.: 

Actuaries'  Table  at  4  per  cent  on  Ohio  Mutual  .  $  11,424.00 

American  Experience  Table  at  3J/^  per  cent  on  Ohio  National   337,537.00 

American  Experience  Table  at  33^2  per  cent  on  Toledo  Life   176,806.00 


Total  ,  $  525,767.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent  companies   5,075.00 


Net  reserve  $  520,692.00 

Extra  reserve  for  total  and  permanent  disability  benefits,  included  in  life  policies   1,204  .65 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies   5,390.00 

Claims  for  death  losses  reported  for  which  no  proofs  have  been  received..!  5,200.00 
Reserve  for  net  death  losses  incurred  but  unreported   200.00 


Total  policy  claims   5,400.00 

Premiums  paid  in  advance,  including  surrender  values  so  applied   2,882  .00 

Unearned  interest  and  rent  paid  in  advance   1,100.00 

Commissions  due  to  agents  on  premium  notes  when  paid   150.00 

Commissions  to  agents,  due  or  accrued   1,200.00 

Salaries,  rents,  office  expenses,  bills,  and  accounts  due  or  accrued   1,200.00 

Medical  examiners'  fees   500.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   1,500.00 

Reserve  for  special  contingencies   8,660.00 

Accident  and  health  reserve,  $3,239.21;  unpaid  claims,  $392.50;  premiums  paid  in  ad- 
vance, $17.92   3,649.63 

Cash  payments  on  capital  stock  not  issued    .   2,816.32 

Capital  stock        447,130.00 

Unassigned  funds  (surplus)      240.187.00 


Total. 


.$  1,243,661.60 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

ORDINARY. 

Number,  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31st  of 


previous  year   ^   61  $  177,324.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year   12  6,874.00 

Totals-      73  $  184,198.00 

Deduct  ceased  to  be  in  force  during  the  year     35  116,748.00 

Policies  in  force  December  31st.       38  $  67,450.00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without  any  deduction  for 
losses,  dividends,  commissions,  or  other  expenses  (ordinary)  $2,491.37. 


PACIFIC  MUTUAL  LIFE  IISTSURA^CE  COMPACT. 

Incorporated  December  28,  1867.  Commenced  Business  January,  1868. 

George  I.  Cochran,  President. 
C.  I.  D.  Moore,  Secretary.  Gail  B.  Johnson,  Treasurer. 

Home  Office,  501  West  Sixth  Street,  Los  Angeles,  Cal. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  %   32,347,471 .61 

<r. 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  16,374.06  for  first  year's  reinsurance.. S     839,225  .13 
Surrender  values  applied  to  pay  first  year's  premiums   1,731 .48 


Total  first  year's  premiums  on  original  policies  $  840,956.61 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   212,720.41 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities..  96.00 

Consideration  for  original  annuities  involving  life  contingencies   3,914.50 

Total  new  premiums    $  1,057,687.52 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses, less  $65,073.97  for  reinsurance  on  renewals  I  4, 706, 721 .79^ 

Dividends  applied  to  pay  renewal  premiums   294,788.96 

Surrender  values  applied  to  pay  renewal  premiums   37,684.30 

Renewal  premiums  for  deferred  annuities   99  .75 


Total  renewal  premiums   5, 039, 294  .80 

Extra  premiums  for  total  and  permanent  disability  benefits   49,719.08 


Total  premium  income  $     6, 146, 701 .40 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   45,869.00 

Dividends  left  with  the  company  to  accumulate  at  interest.    29,491 .29 
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Gross  interest  on  mortgage  loans,  less  $100.00  accrued  interest  on  mort- 
gages acquit ed  during  1916  $  1,250,833  .33 

Gross  interest  on  collateral  loans   77,439.98 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $24,838.16  accrued 

interest  on  bonds  acquired  during  1916   124.310.56 

Gross  interest  on  premium  notes,  policy  loans,  or  liens   408,358.55 

Gross  interest  on  deposits  in  trust  companies  and  banks   41,650.97 

Gross  interest  on  agents'  balances   580.79 

Gross  interest  on  real  estate  sold  under  contract   1,554.37 

Gross  discount  on  claims  paid  in  advance   308 .09 

Gross  discount  on  mortgage  purchased   100.00 

Gross  rent  from  company's  property  (being  $48,000.00  for  life  and  $9,800.00 

for  accident  departments)   67,657.66 

Total  gross  interest  and  rents  $  1,972,794.30 

From  other  sources   8,617.96 

From  agents'  balances  previously  charged  off   3,825  .05 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   24  .50 

Gross  increase,  by  adjustment  in  book  value  of  ledger  assets  (bonds,  for  accrual  of  dis- 
count)    5,531.90 


Total  income    $  8,212,855.40 


Sum  of  both  amounts  $   40, 560, 327 .01 

DISBURSEMENTS.  ; 

For  death  claims  (less  $76,946.00  reinsurance)  $1,290,116.32;  additions 

$52,946.00  $  1,343,062.32 

For  matured  endowments  (less  $289.03  reinsurance)  $302,614.00;  addi-  -  " 

tions,  $12,198.00   314,812.00 

For  total  and  permanent  disability  claims   8,067.00 

Net  amount  paid  for  losses  and  matured  endowments  $  1,665,941.32 

For  annuities  involving  life  contingencies   15, 132 .10 

Premium  notes  and  liens  voided  by  lapse   182.79 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes.  1,017,933  .21 
Surrender  values  applied  to  pay  new  premiums,  $1,731.48;  to  pay  renewal 

premiums,  $37,634.30   39,415.78 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities--  96.00 
Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of  loans 

or  notes   168,030.77 

Dividends  applied  to  pay  renewal  premiums   294,788.96 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   212,720.41 

Dividends  left  with  the  company  to  accumulate  at  interest   29,491 .29 

Total  paid  policyholders  $  3,443,762.63 

Expense  of  investigation  and  settlement  of  policy  claims,  including 

$1,055.66  for  legal  expense   2,844  .73 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  28,104.17 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during  year-  7,06.5  .43 

Paid  stockholders  for  interest  or  dividends   70,030.03 

Commission  to  agents  (less  commission  on  reinsurance):  First  year's 
premiums,   $507,326.13;  renewal  premiums,   $333,813.09;  annuities 

(original),  $32.84   841,172.06 

Commuted  renewal  commissions   5,030.00 

Compensation  of  managers  and  agents  not  paid  by  commission  for  ser- 
vices in  obtaining  new  insurance   33,016.60 

Agency  supervision  and  tiaveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)   9,602.06 

Medical  examiners'  fees,  $62,462.03;  inspection  of  risks,  $13,416.33   75,878.38 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees,  and 

home  office  employees       312,029.45 
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Rent,  including  $48,000  for  company's  occupancy  of  its  own  buildings. 55,243  .16 
Advertising,  $19,664.74;  printing  and  stationery,  $30,-320.24;  postage,  tele- 
graph, telephone,  and  express,  $20,354.65;  exchange,  $455.69   70,795.32 

Legal  expense   800 .93 

Furniture,  fixtures,  and  safes   11,598.98 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   15,475  .24 

Taxes  on  real  estate     16,179.51 

State  taxes  on  premiums   92,588.86 

Insurance  department  licenses  and  fees    5,893.54 

All  other  licenses,  fees,  and  taxes     11,811.49 

Other  disbursements   61,598.79 

Paid  Munich  Reinsurance  Company  for  interest  on  current  balance   4,981.05 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  e&tate   903  .90 

Mortgage  loan   3,300.61 

Bonds   143,117.88 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (bonds  in- 
cluding $125.57  for  amortization  of  premium)     67,625.57 

Total  disbursements  $  5,390,390.34 

Balance  $  35,169,936.67 

LEDGER  ASSETS. 

Book  value  of  real  estate      $  1,592,715.14 

Mortgage  loans  on  real  estate,  first  liens    20,399,485.43 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral--  1,359,566.75 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as  col- 
lateral      6,352,003.06 

Premium  notes  and  liens  on  policies  in  force     986,466.78 

Book  value  of  bonds--      3,179,793.34 

Cash  in  company's  office    28,112.67 

Deposit  in  trust  companies  and  banks,  not  on  interest    223,109.18 

Deposit  in  trust  companies  and  banks,  on  interest   1,039,901.61 

Agents'  balances  (debit,  $12,672.91;  credit,  $3,890.20);  net   8,782.71 

Total  ledger  assets,  as  per  balance  $  35,169,936.67 

NON-LEDGER  ASSETS. 

Interest  due  ($41,285.99)  and  accrued  ($293,412.58)  on  mortgages  $  334,698.57 

Interest  due  ($30,935.00)  and  accrued  ($58,353.56)  on  bonds   89,288.56 

Interest  accrued  on  collateral  loans   13,718.95 

Interest  due  ($90,114.37)  and  accrued  ($58,615.76)  on  premium  notes, 

policy  loans,  or  liens   148,730.13 

Interest  accrued  on  bank  balances     8,690.68 

Total  interest  due  and  accrued     595,126.89 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1916,  (less  reinsurance  premiums)  $  *   $  355,014.73 

Gross  deferred  premiums  on  policies  in  force  December 

31,1916,  (less  reinsurance  premiums)--   *   409,652.90 

Totals    $  *   $  764,667.63 

Deduct  loading-   *   133,060.09 

Net  amount  of  uncollected  and  deferred  premiums-$  *   $  631,607.54 

    631,607.54 

Gross  assets-      -  $  36,396,671.10 


*No  credit  taken  for  first-year  items. 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances  (gross)   -  ---$  12,672.91 

Premium  notes,  policy  loans,  and  other  policy  assets  in  excess  of  net  value 

and  other  policy  liabilities  on  individual  policies   7,901.28 

Overdue  and  accrued  interest  on  bonds  in  default   36,965.83 

 $  57,540.02 

Admitted  assets— Life  Department    S   36,339,131 .08 

Admitted  assets— Accident  Department     .-    2,388,065.54 

Total  admitted  assets...      $  38,727,196.62 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day 
of  December,  1916,  as  computed  by  the  company  on  the  following 
tables  of  mortality  and  rates  of  interest,  viz.: 

Actuaries'  Table  at  4  per  cent  on  all  policies  issued  prior  to  January  1, 

1901      $  4,954,765.00 

Same  for  reversionary  additions     95, 071. 00 

 $  5,049,836.00 

American  Experience  Table  at  3H  P^r  cent  on  all  policies,  except 
annual  dividend  issues  of  1907,  issued  from  December  31,  1900,  to 
January  1,  1908  and  nonparticipating  policies  issued  subsequent 
to  December  31,  1907  $17,234,543.00 

Same  for  reversionary  additions     1,618,029.00 


American  Experience  Table  at  3  per  cent  on  annual  dividend  policies 
issued  in  1907,  and  all  participating  policies  issued  subsequent  to 

December  31,  1907     7,361,602.00 

Same  for  reversionary  additions     150,172.00 


Net  present  value  of  annuities  (including  those  in  reduction  of  premiums), 
viz.: 

Actuaries'  Table  at  4  per  cent      $  11,192.00 

American  Experience  Table  at  3J^  per  cent...     140,200.00 


18,852,572.00 


7,511,774.00 


151,392.00 


Total       $  31,565,574.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent  companies   180,194.00 


Net  reserve        31,385,380.00 

Extra  reserve  for  total  and  permanent  disability  benefits   -  154,504.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies,  computed  by  the  company    139,894.00 

Present  value  of  amounts  incurred  but  not  yet  due  for  total  and  permanent  disability 

benefits.          26,758.00 

Liability  on  policies  canceled  and  not  included  in  "  net  reserve"  upon  which  a  surrender 

value  may  be  demanded    928.00 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted  and  not  due -I  8,472.07 
Claims  for  death  losses  reported  for  which  no  proofs  have  been  received. .        84 , 129 .00 

Reserve  for  net  death  losses  incurred  but  unreported     55,000.00 

Claims  for  matured  endowments  due  and  unpaid   _  2,613.00 

Claims  for  death  losses  and  other  policy  claims  resisted   8,459.00 

Claims  for  total  and  permanent  disability  benefits   2,118.00 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies   386.51 


Total  policy  claims.        161,177.58 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest  thereon  85 ,557 .00 

Premiums  paid  in  advance,  including  surrender  values  so  applied     45,696.78 

Unearned  interest  and  rent  paid  in  advance       161,576.26 

Commissions  due  to  agents  on  premium  notes  when  paid    4,767.28 

Commissions  to  agents,  due  or  accrued   2,532.42 
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Salaries,  rents,  office  expenses,  bills,  and  accounts  due  or  accrued    12,000.00 

Medical  examiners'  fees  ($20,261.00)  and  legal  fees  ($800.00)  due  or  accrued   21,061.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement    113,000.00 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums       2,949.43 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to  policy- 
holders during  1917,  whether  contingent  upon  the  payment  of  renewal  premiums 

or  otherwise     628,000.00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to  policy- 
holders during  1917       120,634.57 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared,  or 

held  awaiting  apportionment  upon  deferred  dividend  policies   2,062,895.00 

Renewal  bonus  fund   29,672.00 

Contingency  fund     3,496.39 

Munich  reinsurance  fund       131,505.95 

Accrued  interest  on  Munich  reinsurance  fund     2,599.92 

Liabilities  of  Life  Department     35,296,585.58 

Liabilities  of  Accident  Department     1,313,065.54 

Capital  stock     1,000,000.00 

Unassigned  funds  (surplus)  Life  Department,  $1,042,545.50;  Accident  Department, 

$75,000.00      1,117,545.50 


Total  Life  and  Accident  Departments. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31st  of 


previous  year..     789  $  941,822.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  year.  _  194  343,404.00 

Totals    983  $  1,285,226.00 

Deduct  ceased  to  be  in  force  during  year    23  35,543.00 

Policies  in  force  December  31st     960  S  1,249,683.00 

Losses  and  claims  unpaid  December  31st  of  previous  year...    2  S  5,124.00 

Losses  and  claims  incurred  during  year    3  3,000.00 

Totals    5  .$  8,124.00 

Losses  and  claims  settled  during  year  in  cash     1  124.00 

Losses  and  claims  unpaid  December  31st    4  %  8,000.00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions,  or  other  expenses  (ordinary)  $39,603.62. 


PAN"-AMEEICA^^  LIFE  HSTSURATsTCE  COMPAI^Y. 

Incorporated  March  28,  1911.  Commenced  Business  March  28,  1912. 

C.  H.  Ellis,  President. 
J.  E.  Woodward,  Secretary.  F.  W.  Gleason,  Treasurer. 

Home  Office  13th  Floor  Whitney  Building,  New  Orleans,  Louisiana. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  2,726,802.66 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  $33,519.35  for  first  year's  reinsurance.. $     364,414 .41 
Surrender  values  applied  to  pay  first  year's  premiums..    169,047.32 

Total  first  year's  premiums  on  original  policies    $  533,461.73 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   490.05 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities..  6,337.02 

Total  new  premiums    $  540,288,80 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses, less  $28,174.05  for  reinsurance  on  renewals    $     846,621 .41 

Dividends  applied  to  pay  renewal  premiums   45.38 

Surrender  values  applied  to  pay  renewal  premiums —   823.56 

Total  renewal  premiums       .$  847,490.35 

Persistency  bonus  funds       11,920.04 

Accidental  death  benefits  included  in  life  policies      2,639.98 


Total  premium  income. 


.$  1,402,339.17 
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Consideration  for  supplementary  contracts  not  involving  life  contingencies  $  5,060.49 

Dividends  left  with  the  company  to  accumulate  at  interest   29,484.21 

Ledger  assets,  other  than  premiums,  received  from  other  companies  for  assuming 

their  risks   2,086,060.84 

Gross  interest  on  mortgage  loans,  less  11,817.86  accrued  interest  on  mort- 
gages acquired  during  1916      $  135,583.07 

Gross  interest  on  collateral  loans     1,999.96 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $6,661.46  accrued 

interest  on  bonds  acquired  during  1916    51,440.28 

Gross  interest  on  premium  notes,  policy  loans,  or  liens     32,324.13 

Gross  interest  on  deposits  in  trust  companies  and  banks   4,397.18 

Interest  on  special  investments     12,011 .26 

Interest  on  stock  notes  and  sundries   -    2,132.71 

Miscellaneous  interest       19.62 

Gross  rent  from  company's  property       4,802.87 

Total  gross  interest  and  rents    244,711 .08 

Suspense  apportioned  for  purchase  Mdn.  Life  Ins.  business   263.310.83 

From  other  sources   - .  24 , 109 .86 

From  agents'  balances  previously  charged  off      1,581 .93 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate       --$  174.01 

Bonds     -   1,148.82 

  1,322.82 

Cologne  Reins.  Co.,  reserve  account     7,309.02 

Total  income         $  4,065,290.26 

Sum  of  both  amounts      $  6,792,092.92 

DISBURSEMENTS. 

For  death  claims  (less  $21,000.00  reinsurance)   175,429.88 

For  matured  endowments—      5,000.00 

Net  amount  paid  for  losses  and  matured  endowments  $  180,429.88 

For  annuities  involving  life  contingencies       480.00 

Special  contracts       3,091.18 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes.  138,779.02 
Surrender  values  applied  to  pay  new  premiums,  $169,047.32;  to  pay  re- 
newal premiums,  $823.56     169,870.88 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities..  6,337.02 
Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of  loans 

or  notes  .   8,020.58 

Dividends  applied  to  pay  renewal  premiums.    45.38 

Dividends  applied  to  shorten  the  endowment  or  premium-paying  period.  490.05 

Dividends  applied  to  purchase  paid-up  additions  and  annuities    29,484.21 

Total  paid  policyholders  $  537,028.20 

Expense  of  investigation  and  settlement  of  policy  claims   535.62 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies   871.89 

Paid  stockholders  for  interest  or  dividends   60,000.00 

Commissions  to  agents  (less  commission  on  reinsurance):    first  year's 

premiums,  $276,095.98;  renewal  premiums,  $32,904.08   309,000.86 

Compensation  of  managers  and  agents  not  paid  by  commission  for  ser- 
vices in  obtaining  new  insurance       3,300.00 

Expense  for  reinstatement      3, 804 . 62 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)     11,640.70 

Branch  office  expenses,  including  salaries  of  managers  and  clerks.   10,891.84 

Medical  examiners'  fees,  $23,688.91;  inspection  of  risks,  $12,557.59   36,246.50 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees,  and 

home  office  employees       68, 456. 70 
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Rent,  less  $796.56  received  under  sublease    $  7,047.38 

Advertising,  $4,896.58;  printing  and  stationery,  $21,803.83;  postage,  tele- 
graph, telephone,  and  express,  18,825.86;  exchange,  $2,212.25   37,738.52 

Legal  expense     7,028.53 

Furniture,  fixtures,  and  safes  (depreciation)   2,730.18 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   1,698.11 

Taxes  on  real  estate..-      2,332.40 

State  taxes  on  premiums     10,189.25 

Insurance  department  licenses  and  fees     1,560.26 

All  other  licenses,  fees,  and  taxes   6,297.10 

Other  disbursements      286 , 749 . 45 


Total  disbursements  $  1,405,148.11 


Balance  .      $  5,386,944.81 


LEDGER  ASSETS. 

Book  value  of  real  estate   $  90,931.16 

Mortgage  loans  on  real  estate,  first  liens    2,580,967.53 

Loans  secured  by  pledge  of  bonds,  or  other  collateral-  _    26,500.00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as  col- 
lateral      992,364.20 

Premium  notes  on  policies  in  force   45,019.50 

Automatic  premium  liens,  $7,127.31;  disability  premium  liens,  $244. 10.. _  7,369.41 

Book  value  of  bonds,  $1,150,099.06;  and  stocks,  $121,440.00   1,271,539.06 

Cash  in  company's  office     200.00 

Deposit  in  trust  companies  and  banks,  on  interest     292,315.54 

American  State  Bank       1,289.87 

Bills  receivable     44,083.03 

Furniture  and  fixtures,  .$33,405.35;  law  library,  $960.16..   34,365.51 


Total  ledger  assets,  as  per  balance    $  5,386,944.81 

NON-LEDGER  ASSETS. 

Interest  due  ($1,310.99)  and  accrued  ($47,897.82)  on  mortgages  $  49,208.81 

Interest  accrued  on  bonds       24,206.64 

Interest  due  ($156.84)  and  accrued  ($521.91)  on  collateral  loans   678,75 

Interest  accrued  on  premium  notes,  policy  loans,  or  liens   21,760.75 

Bank  stock  dividends     2 , 025 .00 

Panama  deposit      1,250.00 

Rents  accrued  on  company's  property  or  lease   350.00 

Total  interest  and  rents  due  and  accrued    99,479.95 

Due  from  other  companies  for  losses  or  claims  on  policies  of  this  company,  reinsured..  6,500.00 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  polices  in  force 


31,  1916  (less  reinsurance  premiums). 

Totals    

duct  loading,  20  per  cent  renewals,  6f 
year  


Net  amount  of  uncollected  and  deferred  premiums. $ 


$ 

r 

1,634.19 

$ 

58,955.61 

5,645.50 

'  59,432.24 

$ 

t 

7,279.69 

$ 

118.387.85 

4,853.12 

23,677.57 

;.$ 

2,426.57 

$ 

94,710.28 

97,136.85 


Gross  assets.        $  5,590,061.61 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  stationery,  printed  matter,  furniture,  fixtures,  and  safes  S  34,365.51 

Agents'  debit  balances,  gross   44,083.03 

Premium  notes,  policy  loans,  and  other  policy  assets  in  excess  of  net 

value  and  other  policy  liabilities  on  individual  policies   14.103.13 

 S  92,551.67 

Total  admitted  assets.    -$  5,497,509.94 

LIABILITIES,  SURPLUS,  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day  of  December, 
1916,  as  computed  by  the  Actuary  on  the  following  tables  of  mortality  and  rates 
of  interest,  viz.: 

Actuaries'  Table  at  4  per  cent  on  all  domestic  business  issued  prior  to  1906  except 

commuted  premium  policies  $  302,098.00 

American  Experience  Table  at  S}/2  per  cent  on  all  domestic  business  issued  from 

1907  to  date  and  on  all  other  policies  issued  after  April  2,  1916    3,070,071 .00 

Other  tables  and  rates,  viz.: 

New  York  Life  Tropical  on  all  tropical  business  $     223, 125 .00 

New  York  Life  Semi-Tropical  33^  per  cent  on  all  semi-tropical  busi- 
ness    136,589.00 

  359,714.00 


Total  $  3,731,883.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent  companies   42,945.00 


Net  reserve-       $  3,688,938.00 

Extra  reserve  for  total  and  permanent  disability  benefits,  and  for  additional  accidental 

death  benefits,  included  in  life  policies    14,100.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies   8,208.61 

Claims  for  death  losses  in  process  of  adiustment,  or  adjusted  and  not  due-$      28,673 .58 

Reserve  for  net  death  losses  incurred  but  unreported     10,000.00 

Claims  for  death  losses  and  other  policy  claims  resisted   41,800.67 


Total  policy  claims      80,474.25 

Premiums  paid  in  advance,  including  surrender  values  so  applied     4,806.24 

Unearned  interest  and  rent  paid  in  advance       7,682.76 

Commissions  due  to  agents  on  premium  notes  when  paid     8,687.09 

Cost  of  collection  on  uncollected  and  deferred  premiums,  in  excess  of  the  loading 

thereon   6,908.98 

Salaries,  rents,  office  expenses,  bills,  and  accounts,  due  or  accrued    6,269.60 

Medical  examiners'  fees  and  legal  fees,  due  or  accrued   2,547.50 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement    25,526.07 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to  policy- 
holders during  1916,  whether  contingent  upon  the  payment  of  renewal  premiums 

or  otherwise      750.00 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared,  or 

held  awaiting  apportionment  upon  deferred  dividend  policies   100,000.00 

Cologne  Reinsurance  Co.,  reserve  account      7,309.02 

Reserve  to  cover  cost  of  Pan-American  Agents'  Convention   7,500.00 

Coupons  on  deposit  to  credit  of  policyholders   130,220.14 

Persistency  funds     48 , 932 . 02 

Special  contracts   4, 535 .40 

Deposits  to  cover  outstanding  checks,  Mdn.  Life  Ins.  Co..    293.30 

Suspense  No.  1        2,780.12 

Capital  stock..           1,000,000.00 

Unassigned  funds  (surplus)       341 , 040 . 84 


Total. 


.$  5,497,509.94 
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business  in  the  state  of  north  carolina  during  1916. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31st  of 

previous  year     269  $  447.001.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year   411  639,147.00 

Totals         680  $  1,086,148.00 

Deduct  ceased  to  be  in  force  during  the  year   —  213  371.560.00 

Policies  in  force  December  31st      467  $  714,588.00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without  any  deduction  for 
losses,  dividends,  commissions,  or  other  expenses  (ordinary)  $19,207.73. 


PE^^-JSr  MUTUAL  LIFE  mSUKAI^CE  COMPAlSrY. 

Incorpoiated  February  24,  1847.  Commenced  Business  May  25,  1847. 

George  K.  Johnson,  President. 
John  Humphreys,  Secretary-Treasurer.  J.  Burnett  Gibb,  Actuary. 

Home  Office,  Sixth  and  Walnut  Streets,  Philadelphia,  Pa. 


BALANCE  SHEET. 

Amount  oi  ledger  assets  (as  per  balance)  December  31st  of  previous  year.   %  157,263,865.13 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses    $  3,155,810.66 

Surrender  values  applied  to  pay  first  year's  premiums   36,004.18 

Total  first  year's  premiums  on  original  policies  $  3,191,814.84 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   233,004.88 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities..  194,759.65 

Consideration  for  original  annuities  involving  life  contingencies   631,984.84 

Consideration  for  supplementary  contracts  involving  life  contingencies.  20,318.47 

Total  new  premiums  %  4,271,882.68 

Renewal  premiums,  without  deduction  for  commissions  or  other  expenses, 
less  $24,856.75  for  reinsurance  on  renewals  (including  $117.67  pre- 
miums waived  for  total  and  permanent  disability)  $18,211,963.40 

Dividends  applied  to  pay  renewal  premiums   2, 757, 603  .81 

Surrender  values  applied  to  pay  renewal  premiums   3,657  .67 

Renewal  premiums  for  deferred  annuities   10, 672  .62 

Total  renewal  premiums     20,983,897  .50 

Extra  premiums  for  total  and  permanent  disability  benefits   56,255  .07 


Total  premium  income  

Consideration  for  supplementary  contracts  not  involving  life  contingencies. 
Dividends  left  with  the  company  to  accumulate  at  interest.   


.$  25,312,035.25 
605,841.81 
56,365.34 
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Gross  interest  on  mortgage  loans,  less  $70,250.84  accrued  interest  on  mort- 
gages acquired  during  1916  $  3,473,086.03 

Gross  interest  on  collateral  loans   86,796.57 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  §78,482.74  accrued 

interest  on  bonds  acquired  during  1916   2,619,650.49 

Gross  interest  on  premium  notes,  policy  loans,  or  liens   1,530, 180  .13 

Gross  interest  on  deposits  in  trust  companies  and  banks   73, 229 .25 

Gross  interest  on  bills  receivable,  etc   25, 123  .69 

Gross  discount  on  claims  paid  in  advance  (endowments  paid  within  one 

year  of  maturity)  .   48.69 

Gross  rent  from  company's  property,  including  $100,000.00  for  company's 

occupancy  of  its  own  buildings   280,703.28 

Total  gross  interest  and  rents  $     8,088,798  .18 

From  other  sources     32,159.61 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  10,-369.61 

Bonds   91,261.35 

Stocks     10,048.50 

  111,682.46 


Total  income    $  34,206,882.65 

Sum  of  both  amounts     ..$  191,470,747.78 

DISBURSEMENTS. 

For  death  claims  (less  $15,000.00  reinsurance),  $7,703,450.08;  additions, 

$72,713.00  $  7,776,163.03 

For  matured  endowments,  $1,818,236.00;  additions,  $44,154.00   1,862,390.00 

For  total  and  permanent  disability  (premiums  waived  during  the  year)_  117.67 

Net  amount  paid  for  losses  and  matured  endowments  $  9,638,670.75 

For  annuities  involving  life  contingencies   485,680.23 

Premium  notes  and  liens  voided  by  lapse,  less  $19, .321. 22  restorations   150,114.35 

Surrender  values  paid  in  cash  or  applied  in  liquidation  cf  loans  or  notes,  3,260,893  .24 
Surrender  values  applied  to  pay  new  premiums,  $36,004.18;  to  pay  renewal 

premiums,  $3,657.67   39,661.85 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities.-  194,759.65 
Dividends  paid  to  policy-holders  in  cash,  or  applied  in  liquidation  of 

loans  or  notes   955,971.91 

Dividends  applied  to  pay  renewal  premiums   2,757,603.81 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   23^,004  .88 

Dividends  left  with  the  company  to  accumulate  at  interest   56,365  .34 

Total  paid  policy-holders  $17,772,726.01 

Expense  of  investigation  and  settlement  of  policy  claims,  including 

13,701.56  for  legal  expenses   4,498.15 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  380,637.32 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during  year.  12,563.88 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 
premiums,  $1,500,346.41;  renewal  premiums,  $1,366,676.20;  annuities 

(original),  $29,530.79;  (renewal)  $325.55   2,896,878.95 

Commuted  renewal  commissions   93,791.75 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)   39,167.53 

Branch  office  expenses,  including  salaries  of  managers  and  clerks   158,706.22 

Medical  examiners' fees,  $166,662.18;  inspection  of  risks,  $27,778.19   194,440.57 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees,  and 

home  office  employees   545,844.68 

Rent,  including  $100,000.00  for  company's  occupancy  of  its  own  buildings  197, 695  .30 
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Advertising,  $22,497.53;  printing  and  stationery,  $90,843.59;  postage, 

telegraph,  telephone,  and  express,  $85,148.36  $  198,489.48 

Legal  expense     27,577.15 

Furniture,  fixtures,  and  safes    -  49,667.70 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   261,771 .71 

Taxes  on  real  estate       57,152.21 

State  taxes  on  premiums   361,458.85 

Insurance  department  licenses  and  fees      22,579.62 

All  other  licenses,  fees,  and  taxes   381,574.98 

Other  disbursements    80,094.09 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate   250,941.22 

Bonds   1,688.25 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Furniture,  fixtures,  etc   134,865.41 

Bonds   130,554.50 

Total  disbursements    $   23, 823 , 533 . 


Balance      $  167,647,214.70 


LEDGER  ASSETS. 

Book  value  of  real  estate     $  3,120,746.64 

Mortgage  loans  on  real  estate,  first  liens   67,535,755.94 

Loans  secured  by  pledge  cf  bonds,  stocks,  or  other  collateral   1,503,700.00 

Loans  made  to  policy-holders  on  this  company's  policies  assigned  as  col- 
lateral   24,664,973.42 

Premium  notes  on  policies  in  force,  of  which  $67,654.48  is  for  first  year's 

premiums   5,867,863.28 

Book  value  of  bonds  ($62,231,200.68)  and  stocks  (.$393,811.37)   62,625,012.05 

Cash  in  company's  office   7,997.94 

Deposits  in  trust  companies  and  banks  on  interest   2,161,347.57 

Bills  receivable,  $122,838.21;  agents'  balances  (debit)  $31,979.65...  154,817.86 

Total  ledger  assets,  as  per  balance  $  167,617,214.70 

NOX-LEDGER  ASSETS. 

Interest  due  ($1,500.00)  and  accrued  ($1,259,484.93)  on  mortgages  $  1,269,984.93 

Interest  accrued  on  bonds   917,664.11 

Interest  accrued  on  collateral  loans   11,016.93 

Interest  due  ($1,177.17)  and  accrued  ($182,773.32)  on  premium  notes,  policy 

loans,  or  liens     183,950.49 

Interest  due  (.$77.35)  and  accrued  ($1,410.16)  on  bills  receivable   1,487.51 

Rents  due  ($643.38)  and  accrued  ($755.83)  on  company's  property  or  lease.  1,399 .21 

Total  interest  and  rents  due  and  accrued      2,376,503.18 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1916  (less  reinsurance  premiums)  $      44,532.66  $  2,497,245.05 

Gross  deferred  premiums  on  policies  in  force  December  31, 

1916,  (less  reinsurance  premiums)                                   148,803.79  1,486,137.14 


Deduct  loading. 


$ 

193,336.45 

$  3, 

983,382.19 

39,247.30 

808,626.59 

$ 

154,039.15 

$  3, 

174,755.60 

3,328,844.75 


Gross  assets. 


,$  173,352,562.63 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances,  gross  S  31,979.65 

Bills  receivable     122,838.21 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)   699,813  .34 

Interest  due  and  accrued  on  bills  receivable   1,487  .51 

 $  856,118.71 

Total  admitted  assets  $  172,496,443.92 

LIABILITIES,  SURPLUS  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day 
of  December,  1916,  as  computed  by  the  company's  actuary  on  the 
following  tables  of  mortality  and  rates  of  interest,  viz.: 

American  Experience  Table  at  3  per  cent  on  all  insurance  $  135,189,636.00 

Same  for  reversionary  additions   1,758,480.00 

—  — S  136,948,116.0 

Net  present  value  of  annuities  (.including  those  in  reduction  of  pre- 
miums), viz.: 

American  3  per  cent  Table  $        732, 698  .00 

McClintock's  SJ^  per  cent  Table     4,334,145.00 

  5,066,843.00 


Total   $  142,014,959.00 

D3duct  net  value  of  risks  of  this  company  reinsured  in  other  solvent  companies   84,979.00 


Net  reserve   .$  141,929,980.00 

Extra  reserve  for  total  and  permanent  disability  benefits   41, 153  .00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies,  computed  by  the  company's  actuary   3,810,171.94 

Present  value  of  amounts  incurred  but  not  yet  due  for  total  and  permanent  disability 

benefits   3,265.00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not  due.$  226, 268  .81 
Claims  for  death  losses  reported  for  which  no  proofs  have  been  received.       467,518  .82 

Reserve  for  net  death  losses  incuired  but  unreported   113,599.85 

Claims  for  death  losses  and  other  policy  claims  resisted   2,000.00 


Total  policy  claims     809 , 387 .48 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest  theieon  184, 813  .88 

Premiums  paid  in  advance,  including  surrender  values  so  applied   88,393.78 

Unearned  interest  and  rent  paid  in  advance     550,702.73 

Commissions  due  to  agents  on  premium  notes  when  paid   65,417.02 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   10,058.73 

Medical  examiners'  fees  ($22,353.00)* and  legal  fees  ($180.23)  due  or  accrued   22,533.23 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   498,962.93 

Dividends  or  other  profits  due  policy-holders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums   800,658.76 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to  policy- 
holders to  and  including  December  31,  1917,  whether  contingent  upon  the  payment 

of  renewal  premiums  or  otherwise   4,755,000.00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to  policy- 
holders to  and  including  December  31,  1917  .   957,860.65 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared,  or 

held  awaiting  apportionment  upon  deferred  dividend  policies   10,166,767.56 

Reserve  for  mortality  fluctuation   3,239,386.00 

Reserve  for  asset  fluctuation   4,387, 155  .66 

General  equalization  fund   127,435  .61 

Matured  credits  awaiting  proof   47,270.00 

Income  tax  withheld  at  source   69  .96 


Total. 


.$  172,496,443.92 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31st  of 


previous  year   5,725  $  11,052,289.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  year   494  999,963.00 

Totals   6,219  $  12,052,252.00 

Deduct  ceased  to  be  in  force  during  year  (including  $23,861.00  transferred 

from  said  State  because  of  change  of  residence)   344  787,716.00 

Policies  in  force  December  31st   5,875  $  11,264,536.00 

Losses  and  claims  unpaid  December  31st  of  previous  year   7  $  12,116.91 

Losses  and  claims  incurred  during  year   70  163,687.34 

Totals   77  I  175,804.25 

Losses  and  claims  settled  during  the  year  ,   70  166,187.34 

Losses  and  claims  unpaid  December  31st   7  $  9,616.91 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions  or  other  expenses  (ordinary)  $313,064.31. 


PHILADELPHIA  LIFE  II^SUEAI^OE  COMPA^^Y. 

Incorporated,  April  17,  1906.  Commenced  Business  April  17,  1906. 

Andrew  J.  Maloney,  President. 
William  H.  Hubbard,  Secretary.  Frank  G.  Combes,  Treasurer. 

Home  Office,  111  North  Broad  Street,  Philadelphia,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $560,320.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  4,457,534.82 

INCOME. 

Total  first  year's  premiums  on  original  policies,  without  deductions  for 
commissions  or  other  expenses,  less  $1,995.79  for  first  year's  reinsur- 
ance $  135,168.95 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   6,612.25 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities..  2,996.64 

Total  new  premiums  $  144,777.84 

Renewal  premiums,  without  deduction  for  commissions  or  other  expenses, 

less  14,036.13  for  reinsurance  on  renewals.   $  756,555.16 

Dividends  applied  to  pay  renewal  premiums   63,772.92 

Surrender  values  applied  to  pay  renewal  premiums  .   1,004.73 

Total  renewal  premiums   821,332.81 

Extra  premiums  for  total  and  permanent  disability  benefits   1,535.33 


Total  premium  income  

Consideration  for  supplementary  contracts  not  involving  life  contingencies. 
Dividends  left  with  the  company  to  accumulate  at  interest  


.$  967,645.98 
2,236.22 
5,881.00 
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Gross  interest  on  mortgage  loans  $  128,424.21 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  .13,821.28  accrued 

interest  on  bonds  acquired  during  1916   29,904.22 

Gross  interest  on  premium  notes,  policy  loans,  or  liens     49,828.53 

Gross  interest  on  deposits  in  trust  companies  and  banks    10,092.39 

Other  sources,  $384.41;  premiums,  $307.40   691 .81 

Gross  rent  from  company's  property,  including  $24,000.00  for  company's 

occupancy  of  its  own  buildings   36,064.31 

Total  gross  interest  and  rents  S  255,005.47 

Total  income    $  1,230,768.67 

Sum  of  both  amount^  S  5,688.303.49 

DISBURSEMENTS. 

For  death  claims,  $204,248.88;  additions,  $549.00  $  204,797.88 

For  matured  endowments   11,000.00 

For  total  and  permanent  disability  claims   330.57 

Net  amount  paid  for  losses  and  matured  endowments  $  216,128.45 

Premium  notes  and  liens  voided  by  lapse   5,224.87 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes_  91,501 .31 

Surrender  values  applied  to  pay  renewal  premiums   1,004.73 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities..  2,996.64 
Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of 

loans  or  notes   5.462.30 

Dividends  applied  to  pay  renewal  premiums   63,772.92 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   6,612.25 

Dividends  left  with  the  company  to  accumulate  at  interest   5.881.00 

Total  paid  policyholders    $  398,584.47 

Expense  of  inwstigation  and  settlement  of  policy  claims,  including 

$1,450.98  for  legal  expense   2, 124  .88 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies -   536.39 

Paid  stockholders  for  interest  or  dividends   33,358.20 

Commissions  to  agents  (less  commission  on  reinsurance):    first  year's 

premiums,  $83,433.48;  renewal  premiums,  $54,120.24   137,553.72 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)   15.278.42 

Branch  office  expenses,  including  salaries  of  managers  and  clerks   362.00 

Medical  examiners'  fees,  $10,796.77;  inspection  of  risks,  $3,856.49   14,653.26 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees,  and 

home  office  employees   63,246.67 

Rent  (company's  occupancy  of  its  own  buildings)   24,000.00 

Advertising,  $1,826.03;  printing  and  stationery,  $11,571.88;  postage,  tele- 
graph, telephone,  and  express,  $8,796.82   22,194.73 

Legal  expense   5 , 635 . 60 

Furniture,  fixtures,  and  safes   1,748.20 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   7,427.21 

Taxes  on  real  estate  .   5,880.68 

State  taxes  on  premiums   10,444.58 

Insurance  department  licenses  and  fees   1,756.80 

All  other  licenses,  fees,  and  taxes   5,430.34 

Other  disbursements   1,375.25 

Agents'  balances  charged  off   4,986.35 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (bonds 

for  amortization  of  premium)   1,192.72 

Total  disbursements   _   $  757,770.47 


Balance 


.$  4,930,533.02 
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LEDGER  ASSETS. 

Book  value  of  real  estate      %  499,511 .73 

Mortgage  loans  on  real  estate,  first  liens   2,160,500.00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as  col- 
lateral  985,650.48 

Premium  notes  on  policies  in  force,  of  which  $944.87  is  for  first  year's  pre- 
miums  33,001.82 

Book  value  of  bonds   1,014,551.87 

Cash  in  company's  office   1,499.40 

Deposit  in  trust  companies  and  banks,  on  interest  '   223,121.74 

Agents'  balances  (debit,  $15,874.34,  credit,  $3,178.36);  net   12,695.98 


Total  ledger  assets,  as  per  balance      $  4,930,533.02 


NON-LEDGER  ASSETS. 

Interest  due  ($9,956.50)  and  accrued  ($28,941.00)  on  mortgages  

Interest  due  ($7,270.00)  and  accrued  ($16,902.00)  on  bonds  

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens. 
Interest  due  and  accrued  on  bank  deposits  


.$  38,897.50 
24,172.00 
22,684.76 
1,826.77 


Total  interest  and  rents  due  and  accrued- 
Market  value  of  real  estate  over  book  value  


New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1916  (less  reinsurance  premiums)  $        1,941,00   $  38,620.00 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1916  (less  reinsurance  premiums)   3,631.00  20,811.00 


Totals  $ 

Deduct  loading  


5,572.00  $  59,431.00 
3,726.00  11,712.00 


Net  amount  of  uncollected  and  deferred  premiums-$        1,846.00   $  47,719.00 


Gross  assets- 


87,581.03 
26,495.08 


49,565.00 


5,094,174.13 


DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances,  gross  $  15,874.34 

Premium  notes,  policy  loans,  and  other  policy  assets  in  excess  of  net 

value,  and  other  policy  liabilities  on  individual  policies   8,404.00 

Overdue  and  accrued  interest  on  bonds  in  default   7,938.00 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities   19,786.30 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds   18,237.50 

Bank  deposits   564.16 


Total  admitted  assets- 


70,804.30 


5,023,369.83 


LIABILITIES,  SURPLUS,  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day 
of  December,  1916,  as  computed  by  the  Pennsylvania  Insurance 
Department  on  the  following  tables  of  mortality  and  rates  of  inter- 
est, viz: 

American  Experience  Table  at  3H  per  cent  on  all  business  $  3,942,153.00 

Same  for  reversionary  additions   34,118.00 


Total  $  3,976,271.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent  companies   3,163.00 


Net  reserve. 


.$  3,973,108.00 
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Extra  reserve  for  total  and  permanent  disability  benefits,  and  for  additional  acci- 
dental death  benefits,  included  in  life  policies  §  1,050.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies   15,203.51 

Present  value  of  amounts  incurred  but  not  yet  due  for  total  and  permanent  disability 

benefits   2,554.54 

Liability  on  policies  canceled  and  not  included  in  "net  reserve"  upon  which  a  sur- 
render value  may  be  demanded   6,851.41 

Claims  for  death  losses  in  process  of  ad.iustment,  or  adjusted  and  not  due.S       10^500 .00 

Claims  for  death  losses  reported  for  which  no  proofs  have  been  received.        10,082 .00 


Total  policy  claims   20.582.00 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued 

interest  thereon   51,222.00 

Premiums  paid  in  advance,  including  surrender  values  so  applied   3,652.00 

Unearned  interest  and  rent  paid  in  advance     24,641 .26 

Commissions  due  to  agents  on  premium  notes  when  paid     2,459.27 

Commissions  to  agents,  due  or  accrued     699.59 

Salaries,  rents,  office  expenses,  bills,  and  accounts,  due  or  accrued   1,263.54 

Medical  examiners'  fees  due  or  accrued    992.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement      11,708.15 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to  policy- 
holders during  1916,  whether  contingent  upon  the  payment  of  renewal  premiums 

or  otherwise         82,939.37 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to  policy- 
holders during  1916     131.00 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared,  or 

held  awaiting  apportionment  upon  deferred  dividend  policies     33,450.00 

All  other  liabilities  (accident  and  health)       105.10 

Capital  stock     560 , 320 .00 

Unassigned  funds  (surplus)      230,437.09 


Total  $  5.023.369.83 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31st  of 


-previous  year,    931  $  1,041,456.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year   390  586,714.00 

Totals   1,321  $  2,228.170,00 

Deduct  ceased  to  be  in  force  during  the  year     137  231,698.00 

Policies  in  force  December  31st.     1,184  %  1,996,472.00 

Losses  and  claims  unpaid  December  31st  of  previous  year     3  $  5,000.00 

Losses  and  claims  incurred  during  the  year     8  11,209.72 

Totals         11  $  16,209.72 

Losses  and  claims  settled  during  the  year,  in  cash     11  16,209.72 


Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without  any  deduction  for 
losses,  dividends,  commissions,  or  other  expenses  (ordinary)  $67,623.80 


PliCEOTX  MUTUAL  LIFE  mSUKAKCE  COMPAN^Y. 

Incorporated  May,  1851.  Commenced  Business  May,  1851. 

John  M.  Holcombe,  President.  Silas  H.  Cornwell,  Secretary. 

Home  Office,  49  Pearl  Street,  Hartford,  Conn. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  38,834,152  .98 

INCOME. 

First  year's  premiums  on  oiiginal  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  $29,353.63  for  first  year's  reinsurances     777, 032 .08 
Surrender  values  applied  to  pay  first  year's  premiums   17,327  .12 

Total  first  year's  premiums  on  original  policies    $  794,359.20 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   137,461.78 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities,.  101,410.00 

Consideration  for  original  annuities  involving  life  contingencies   68, 174  .60 

Consideration  for  supplementary  contracts  involving  life  contingencies.  18,896.00 

Total  new  premiums    $     1 , 120',  301 .58 

Renewal  premiums,  without  deduction  for  commissions  or  other  expenses, 

less  $51,217.41  for  reinsurance  on  renewals  $  4,523,437.86 

Dividends  applied  to  pay  renewal  premiums   580,387  .73 

Dividends  applied  to  shorten  the  endowment  or  premium  paying  period.  3, 868 .00 
Surrender  values  applied  to  pay  renewal  premiums   46,435  .43 

Total  renewal  premiums   5, 154, 129  .02 

Extra  premiums  for  total  and  permanent  disability  benefits   5,611 .00 

Total  premium  income.   $  6,280,041 .60 

Consideration  for  supplementary  contracts  not  involving  life  contin- 
gencies     69,401.05 

Dividends  left  with  the  company  to  accumulate  at  interest.      269,729.01 
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Gross  interest  on  mortgage  loans,  less  $9,713.07  accrued  interest  on  mort- 
gages acquired  during  1916  $  1,377,581.92 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  .$16,353.47  accrued 

interest  on  bonds  acquired  during  1916   335,017  .60 

Gross  interest  on  premium  notes,  policy  loans,  or  liens   292,810.05 

Gross  interest  on  deposits  in  trust  companies  and  banks   29,054  .65 

Interest  on  agents'  debts   919  .91 

Gross  discount  on  claims  paid  in  advance   2,032.76 

Gross  rent  from  company's  property,  including  .120,009.00  for  company's 

occupancy  of  its  own  buildings   43,840.51 

Total  gross  interest  and  rents  S  2,031,257.40 

From  other  sources-.-.   44,869.21 

From  agents'  balances  previously  charged  off   8,071 .06 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  7,253.0C 

Stocks  1   13,461.44 

  20,714.44 

Gro.ssr  increase,  by  adjustment  in  book  value  of  ledger  assets,  viz.: 

Bonds  (.for  accrual  of  discount)  $        4, 996  .80 

Stocks   23,063.00 

  28,059.80 

Total  income  $  8,802,143.57 

Sum  of  both  amounts  $  47,636,296.55 

DISBURSEMENTS.  - 

For  death  claims,  $1,699,444.84;  additions,  $23,639.80  $  1,723,084.64 

For  matured  endowments  (less  $2,500.00  reinsurance)  $963,718.20;  addi- 
tions, $34,557.77   998,275.97 

Net  amount  paid  for  losses  and  matured  endowments  $  2, 721,360  .61 

For  annuities  involving  life  contingencies   48,474.40 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes.,  811, 859  .35 
Surrender  values  applied  to  pay  new  premiums,  $17,327.12;  to  pay  renewal 

premiums,  $46,435.43   63, 762  ..55 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities..  101.410.00 
Dividends  paid  to  policyhoHers  in  cash,  or  applied  in  liquidation  of  loans 

or  notes   72,217.27 

Dividends  applied  to  pay  renewal  premiums   580,387.73 

Dividends  applied  to  shorten  the  endowment  or  premium-paying  period.  3,868.00 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   137,461.78 

Dividend^  left  with  the  company  to  accumulate  at  interest   269,729.01 

Total  paid  policyholders  ■.  $  4,810,530.70 

Expense  of  investigation  and  settlement  of  policy  claims,  including 

$220.00  for  legal  expense   361 .41 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies •-   20,085.36 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during  year.        95,995  .55 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 
premiums,  .$347,732.30;  renewal  premiums,  .$285,158.64;  annuities 
(original),  $2,623.51   639,514.45 

Commuted  renewal  commissions   955  .68 

Compensation  of  managers  and  agents  not  paid  by  commission  for  ser- 
vices in  obtaining  new  insurance   64,379.88 

Agency  supervision  and  traveling  expenses  of  supervisors  (.except  com- 
pensation for  home  office  supervision)   2,316.51 

Branch  office  expenses,  including  salaries  of  managers  and  clerks   179,614.27 

Medical  examiners'  fees,  .$56,354.54;  inspection  of  risks,  $11,S37.68   68,292.22 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees,  and 

home  office  employees   261,742.07 
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Rent,  (company's  occupancy  of  its  own  buildings)  $  20,00:)  .01) 

Advertising,  $10,290.60;  printing  and  stationery,  $52,892.10;  postage,  tele- 
graph, telephone,  and  express,  .$17,417.47;  exchange,  $103.38   80,703.55 

Legal  expense   3,429.^2 

Furniture,  fixtures,  and  safes   35,121.59 

Repairs  and  expenses  (other  than  taxes)  on  real  'estate   35,272.26 

Taxes  on  real  estate   9, 452  .20 

State  taxes  on  premiums   72,767.13 

Insurance  department  licenses  and  fees   6,266.92 

All  other  licenses,  fees,  and  taxes   96,968.33 

Other  disbursements   69,259.77 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  .   6,451.13 

Stocks  .   4,529.00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Real  estate   4,003.00 

Bonds  (including  $S,861.63  for  amortization  of  premium)   26,885  .63 

Stocks   8,750.00 


Total  disbursements    $  6,623,649.83 


Balance    $  41,012,646.72 


LEDGER  ASSETS. 

Book  value  of  real  estate    $  680,000.00 

Mortgage  loans  on  real  estate,  first  liens     25,022,346.50 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as  col- 
lateral  6,041,726.03 

Premium  notes  on  policies  in  force   41,206.01 

Book  value  of  bonds  ($8,052,428.28)  and  stocks  ($357,7,90.00)   8,410,218.28 

Cash  in  company's  office   698 .24 

Deposit  in  trust  companies  and  banks,  on  interest   810,139.79 

Agents'  balances  (debit,  $6,901.73;  credit,  $589.86);  net   6,311.87 

Total  ledger  assets,  as  per  balance  $  41,012,646.72 

NON-LEDGER  ASSETS. 

Interest  due  ($11,550.27)  and  accrued  ($533,694.00)  on  mortgages  $  545,244.27 

Interest  due  ($61,900.00)  and  accrued  ($63,142.91)  on  bonds   125,042.91 

Intei'est  due  ($35,505.63)  and  accrued  ($114,267.80)  on  premium  notes, 

policy  loans,  or  liens   149,773  .43 

Interest  due  on  premiums   25  .89 

Total  interest  due  and  accrued   820,086.50 

Market  value  (not  including  interest),  of  bonds  not  subject  to  amortization,  and  stocks 

over  book  value--        78,649.25 

New 

Business.  Renewals. 

Gioss  premiums  due  and  unrepoited  on  policies  in  force 

December  31,  1916,  (less  reinsurance  premiums)  $      10,917.23  $  342,130.15 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1916,  (less  reinsurance  premiums)   50,265.89  323,398.60 


Totals.   .  $      61,183.12    $  665,528.75 

Deduct  loading       14, 829. ^^9  151,257.80 


Net  amount  of  uncollected  and  deterred  premiums-$      46,353 .83   $     514,270 .95 


560,624.78 


Gross  assets. 


.$  42,472,007.25 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances  (gross)  $  6,901.73 

Premium  notes,  policy  loans,  and  other  policy  assets  in  excess  of  net  value 

and  other  policy  liabilities  on  individual  policies   729 .83 

Overdue  and  accrued  interest  on  bonds  in  default   71,025.82 

 —  — $  78,657.38 

Total  admitted  assets    $  42,393,349.87 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  olst  day 
of  December,  1916,  as  computed  by  the  company  on  the  following 
tables  of  mortality  and  rates  of  interest,  viz.:  ■  - 

Actuaries'  Table  at  4  per  cent  on  policies  issued  prior  to  January  1, 

1901  $13,246,224  .00 

Same  for  reversionary  additions   538,366.00 


-$  13,784,590.00 


American  Experience  Table  at  3  per  cent  on  participating  policies 
policies  issued  prior  to  Janviary  1, 1901,  and  all  1907-1916  issue  and 
extended  insurance  $21 , 730, 839 .00 

Same  for  reversionary  additions   605,778.00 


American  Experience  Table  at  33^2  per  cent  on  nonparticipating  policies  issued 

for  years  1901-1906  

Other  tables  and  rates,  viz.: 
Extra  reserve  on  policies  where  dividends  have  been  applied  to  shorten  the  endow- 
ment or  premium-paying  period  valued  by  American  Experience  Table  at  3 

per  cent    

Net  present  value  of  annuities  (including  those  in  reduction  of  premiums), 
viz.: 

McClintock's  Annuity  Table  at  332  per  cent  $  740,205.00 

Present  value  of  amounts  used  in  reduction  of  premiums  (American 

3  per  cent)   29,175.00 


,336,617.00 
949,514.00 


43,629.00 


769,380.00 


Total  $  37,883,730.00 

Deduct  net  value  of  risks  ot  this  company  reinsured  in  other  solvent  companies   158, 105  .00 


Net  reserve  $ 

Extra  reserve  for  total  and  permanent  disability  benefits  

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies,  computed  by  the  company  at  3  per  cent  

Liability  on  policies  canceled  and  not  included  in ' '  net  reserve  "  upon  which  a  surrender 

value  may  be  demanded  

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted  and  not  due_$  32,414  .14 
Claims  for  death  losses  reported  for  which  no  proofs  have  been  received.       124,764  .44 

Reserve  for  net  death  losses  incurred  but  u.nreported   20,000.03 

Claims  for  matured  endowments  due  and  unpaid   2, 155  .00 

Claims  for  death  losses  and  other  policy  claims  resisted   7,000.03 


Total  policy  claims  

Due  and  unpaid  on  supplementary  contracts  not  involving  life  contingencies  

Dividends  left  with  the  company  to  accumulate  at  interest,  and  acci  ued  interest  thereon 

Premiums  paid  in  advance,  including  surrender  values  so  applied  

Unearned  interest  and  rent  paid  in  advance  

Commissions  to  agents,  due  or  accrued  

Salaries,  rents,  office  expenses,  bills,  and  accounts  due  or  accrued  

Medical  examiners'  fees  ($4,775.00)  and  legal  fees  ($550.00)  due  or  accrued  

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement  

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums   --- 


37,725,625.00 
4,797  .00 


262,117.00 


6,248.07 


186,333.58 
799.62 
768,845.95 
66,329.56 
49,746.61 
12,622.91 
4,160.53 
5,325.00 

88,000.00 

70,807.22 
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Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to  policy- 
holders during  1917,  whethei  contingent  upon  the  payment  of  renewal  piemiums 

or  otherwise  $  1,104,250.00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to  policy- 
holders during  1917   1 , 283  .8  8 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared  or 

held  awaiting  apportionment  upon  deferred  dividend  policies   9,362.14 

Contingent  deferred  term  dividends     _    5,495.76 

Reserve  for  special  paid-up  option    4,000.03 

Reserves  on  policies  reinsured  deposited  and  held  by  this  company  with  accrued  interest  48, 683  .79 

Mortality  fluctuation  fund     590,311 .00 

Investment  fluctuation  fund   769, 862  .00 

General  equalization  fund     602,343.25 


Total. 


42,393,349.87 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31st  of 


previous  year   2,105  $  3,056,412.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  year   254  40.3,463  .05 

Totals   2,3.59  $  3,459,875.05 

Deduct  ceased  to  be  in  force  during  year   147  256,855.00 

Policies  in  force  December  31st   2,212  $  3,203,020.05 

Losses  and  claims  incurred  during  year   38  .*         64,304  .03 

liOsses  and  claims  settled  during  the  year,  in  cash   36  49,300.03 

Losses  and  claims  unpaid  December  31st   2  %  15,000.00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions,  or  other  expenses  (ordinary)  •$98,578.97. 


PITTSBUKGH  LIFE  A^^D  TRUST  COMPAKY. 

Incorporated  June  28,  1902.  Commenced  Business  January  1,  1903. 

W.  Howard  Nimick,  President.  James  H.  Mahan,  Secretary-Treasuier. 

Home  Office,  6th  Street  and  Liberty  Avenue,  Pittsburgh,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,033,033.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $   23,370,99.5 .03 

INCOME. 

Total  first  year's  premiums  on  original  policies,  without  deduction  for 
commissions  or  other  expenses,  less  $1,261.26,  for  fiist  year's  reinsur- 
ance %  557,621.59 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   21,311.38 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities.-  29,712.03 

Total  new  premiums  $        633, 644  .97 

Renewal  premiums,  withovit  deduction  for  commissions  or  other  expenses, 

less  $5,515.63  for  reinsurance  on  renewals  $  2,588,005.72 

Dividends  applied  to  pay  renewal  premiums   64,279.37 

Surrender  values  applied  to  pay  renewal  premiums   7,912.24 

Total  renewal  premiums   2, 663, 197  .33 

Extra  premiums  for  total  and  permanent  disability  benefits,  $6,100.03,  and  for  addi- 
tional accidental  death  benefits,  $3,782.83,  included  in  life  policies   9,882.83 


Total  premium  income  $     3, 278, 725  .13 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   23,963.00 

Dividends  left  with  tHe  company  to  accumulate  at  interest   8,037.45 

Gross  interest  on  mortgage  loans,  less  $1,136.78  accrued  interest  on  mort- 
gages acquired  during  1916  $  201,286.25 

Gross  interest  on  collateral  loans   180  .00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $365.03  accrued  in- 
terest on  bonds  acquired  during  1916   179,350.70 
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Gross  interest  on  premium  notes,  policy  loans,  or  liens  $  236,743.84 

Gross  interest  on  deposits  in  trust  companies  and  banks   8,480.24 

Gross  discount  on  claims  paid  in  advance   101 .13 

Gross  rent  from  company's  property,  including  $21,454.00  for  company's 

occupancy  of  its  own  buildings   413,981 .05 


Total  gross  interest  and  rents  $     1,040, 123  .21 

From  other  sources   1,893.68 

From  agents'  balances  previously  charged  off   1,257.84 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  69,290.95 

Stocks   1.742.14 

 •  71,033.09 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets  (bonds  for  accrual  of 

discount)    6,216.03 

Total  income  $  4,431,236.46 

Sum  of  both  amounts  $   27, 802, 229  .49 

DISBURSEMENTS. 

For  death  claims,  $1,626,893.39;  additions,  .$20,847.81  $  1,647,741.20 

For  matured  endowments,  $455,145.00;  additions,  $1,357.11   456,502.11 

For  additional  accidental  death  benefits   802  .82 


Net  amount  paid  for  losses  and  matured  endowments  $  2,105,046.13 

For  annuities  involving  life  contingencies   16, 139  .87 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans  oi  notes.  866, 352  .50 

Surrender  values  applied  to  pay  renewal  premiums   7,912.24 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities--  29,712.00 
Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of 

loans  or  notes   55,976.05 

Dividends  applied  to  pay  renewal  premiums   64,279.37 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   21,311.38 

Dividends  left  with  the  company  to  accumulate  at  interest   8,037.45 


Total  paid  policyholders  $  3,174,756.99 

Expense  of  investigation  and  settlement  of  policy  claims   738.69 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  16,405.33 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during  the 

year  i   3,217.60 

Paid  stockholders  for  interest  or  dividends   60,000.00 

Commissions  to  agents  (less  commission  on  reinsurance):    first  year's 

premiums,  $177,238.41;  renewal  premiums,  $64,039.52   241,. 327  .93 

Compensation  of  managers  and  agents  not  paid  by  commission  for  ser- 
vices in  obtaining  new  insurance   1,545  .81 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)   188,339.81 

Branch  office  expenses,  including  salaries  of  managers  and  clerks   32,820.36 

Medical  examiners'  fees,  $40,511.91;  inspection  of  risks,  $9,249.87   49,761.78 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees,  and 

home  office  employees   133,221 .59 

Rent  (company's  occupancy  of  its  own  buildings)   21,454.03 

Advertising,  $13,660.04,  printing  and  stationery,  $18,362.47;  postage,  tele- 
graph, telephone,  and  express,  $15,790.94   47,813  .45 

Legal  expense   7, 389 .39 

Furniture,  fixtures,  and  safes   3,666.11 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   120, 145  .01 

Taxes  on  real  estate   128, 277  .29 

State  taxes  on  premiums   36,835.30 

Insurance  department  licenses  and  fees   8,046.79 

All  other  licenses,  fees,  and  taxes   7,058.21 
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Other  disbursements    $  0,246.17 

Agents'  balances  charged  off   11,934.09 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   527  .43 

Gross  decrease,  by  adjustment,  in  book  value  ot  ledger  assets  (bonds- 
including  11,833.56  for  amortization  of  premium)   2,321 .55 


Total  disbursements  $     4, 306, 850 .68 


Balance        $  23,495,378.81 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  9,069,280.63 

Mortgage  loans  on  real  estate,  first  liens  •     5,674,918.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   3,000.00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as  col- 
lateral  4,228,289.45 

Premium  notes  on  policies  in  force   57,927.08 

Book  value  of  bonds,  $3,828,488.47,  and  stocks,  $8,651.30   3,837, 139.77 

Cash  in  company's  office   2,965  .13 

Deposit  in  trust  companies  and  banks,  not  on  interest   1,698.40 

Deposit  in  trust  companies  and  banks  on  interest   588,648.69 

Cash  advanced  to  or  in  the  hands  of  officers  or  agents   924 .66 

Contingent  reversion,  $5,700.00;   Washington  Life  Insurance  Co.  stock, 

$24,887.00   30,587.00 


Total  ledger  assets,  as  per  balance    $  23,495,378.81 

NON-LEDGER  ASSETS. 

Interest  due  ($49,775.80)  and  accrued  ($55,632.55)  on  mortgages  $  105,403.35 

Interest  due  ($566.68)  and  accrued  ($45,797.60)  on  bonds   46,364.28 

Interest  due  on  collateral  loans   71 .25 

Interest  due  ($16,332.60)  and  accrued  ($31,443.19)  on  premium  notes,  policy 

loans,  or  liens   47,775.79 

Interest  accrued  on  other  assets  (bank  balances)   328.80 

Rents  due  ($11,510.93)  and  accrued  ($3,583.33)  on  company's  property  or 

lease-...    15,094.26 


Total  interest  and  rents  due  and  accrued   215,042  .73 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1916  (less  reinsurance  premiums)  %        9,697.83  $  167,460.17 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1916,  (less  reinsurance  premiums).                                  38,558.43  214,535.22 


Totals  $      48,256.26    $  381,995.39 

Deduct  loading   22, 865  .64  60, 728 .60 


Net  amount  of  uncollected  and  deferred  premiums.!      25,390  .62    $     321 ,266 .79 


346,657.41 


Gross  assets    $  24,057,078.95 

DEDUCT  ASSETS  NOT  ADMITTED. 

Cash  advanced  to  or  in  the  hands  of  officers  or  agents  $  924.66 

Premium  notes,  policy  loans,  and  other  policy  assets  in  excess  of  net 

value  and  other  policy  liabilities  on  individual  policies   22,055  .99 

Washington  Life  Insurance  Co.  stock,  $24,887.00;  bonds  not  subject  to 

amortization,  $7,640.00   32,527.00 

  55,50/ .65 


Total  admitted  assets. 


$  24,001,571.30 
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LIABILITIES,  SURPLUS,  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day 
of  December,  1916,  as  computed  by  the  Pennsylvania  Insurance  De- 
partment on  the  following  taVjles  of  mortality  and  rates  of  interest, 
viz.: 

Actuaries'  Table  at  4  per  cent  $  8,107,009.00 

Same  for  reversionary  additions   117,948.00 

■  — $  8,224,957.00 

American  Experience  Table  at  31  per  cent  $  8,282,436.00 

Same  for  leversionary  additions   137,580.00 

8,420,016.00 

American  Experience  Table  at  3  per  cent   4,940,310.00 

Net  present  vakie  of  annuities  (including  those  in  reduction  of  pie- 
miums),  viz.: 

American,  3^2  per  cent  $      .53,881 .00 

Actuaries',  4  per  cent   55,781.03 

 ^  —  ■  109,662.00 


Total  .«  21,694,945.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent  companies   7,058  .00 


Net  reserve  $  21,687,887.00 

Extra  reserve  for  total  and  permanent  disability  benefits  $11,836.80,  and  for  additional 

accidental  death  benefits,  $2,326.00,  included  in  life  policies   14, 162  .80 

Present  value  of  amounts  not  yet  due  on  svipplementary  contracts  not  involving  life 

contingencies  computed  by  the  company   122,502  .00 

Liability  on  policies  canceled  and  not  included  in  "net  reserve"  upon  which  a  sur- 
render value  may  be  demanded   8,761 .5  6 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted  and  not  due..$  UC,  703  .96 
Claims  for  death  losses  reported  for  which  no  proofs  have  been  receivecL.       107,351 .73 

Reserve  for  net  death  losses  incuired  but  vmreported   8,452  .00 

Claims  for  matured  endowments  due  and  unpaid   8,446.07 

Claims  for  death  losses  and  other  policy  claims  resisted   6,600.00 

Claims  for  additional  accidental  death  benefits   77  .86 


Total  policy  claims  $  241,6:>1 .6  2 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest 

thereon   16,466.54 

Premiums  paid  in  advance,  including  surrender  values  so  applied   23,186.11 

Unearned  interest  and  rent  paid  in  advance   97,441 .46 

Commissions  to  agents,  due  or  accrued   8,404.40 

Salaries,  rents,  office  expenses,  bills,  and  aecounes  due  or  accrued   11,459.9  6 

Medical  examiners'  fees,  $1,328.00,  and  legal  fees,  $250.00,  due  or  accrued   1,578.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   41,479.46 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums   28,776.09 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared,  or 

held  awaiting  apportionment  upon  deferred  dividend  policies   26,03S.85 

Extra  reserve  for  increasing  insurance;  total  abstinence  class   7,205  .00 

Extra  reserve  for  surrender  values  in  excess  of  values  guaranteed   17,003.00 

Reserve  for  depreciation   25,003.00 

Surrender  values  due  and  unpaid   4,701 .36 

Deposit  on  lease   5,033.00 

Suspense  account,  $2,618.00;  income  tax  collected  at  source,  $247.00   2,865  .03 

Capital  stock   1,030,003.00 

Unassigned  funds  (surplus)   609,966.03 


Total. 


$  24,031,571.33 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31st  of 


previous  year   858  $  1,818,087.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year   288  587,700.00 

Totals   1,146  $  1,905,787.00 

Deduct  ceased  to  be  in  force  during  the  year   230  512,338.00 

Policies  in  force  December  31st   916  $  1,393,449.00 

Losses  and  claims  unpaid  December  31st  of  previous  year   4  $  11,162.84 

Losses  and  claims  incurred  during  the  year   17  24,407.92 

Totals  .   21  ,|  35,570.86 

Losses  and  claims  settled  during  the  year   16  30,870.86 

Losses  and  claims  unpaid  December  31st   5  $  4,700.00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without  any  deduction  for 
lossee,  dividends,  commissions,  or  other  expenses  (ordinary)  145,659.77. 


THE  PKOVIDE^^T  LIFE  AND  TKUST  COMPAJSTY. 

Incorporated  March  22,  1865.  Commenced  Business  June,  1865. 

Asa  S.  Wing,  President. 
C.  Walter  Borton,  Secretary.  Samuel  H.  Troth,  Treasurer. 

Home  Office,  Northwest  Corner  Fourth  and  Chestnut  Streets,  Philadelphia,  Pa. 


CAPITAL  STOCK. 
Amount  of  capita,l  paid  up  in  cash,  11,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year.   $  82,888,626.88 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses  $  1,670,713.76 

Surrender  values  applied  to  pay  first  year's  premiums   36,293.65 

Total  first  year's  premiums  on  original  policies  I  1,707,007.41 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   284,474.54 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities^.  110,390.00 

Consideration  for  original  annuities  involving  life  contingencies   218,212.79 

Consideration  for  supplementary  contracts  involving  life  contingencies.  5,113.50 

Total  new  premiums  $  2,325,198.24 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses I  8,770,559.80 

Dividends  applied  to  pay  renewal  premiums   1,407,765.48 

Renewal  premiums  for  deferred  annuities   1,254.54 

Total  renewal  premiums   10,179,579.82 


Total  premium  income. 


.$  12,504,778.06 
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Consideration  for  supplementary  contracts  not  involving  life  contingencies  $  127,613.50 

Dividends  left  with  the  company  to  accumulate  at  interest   13,159.32 

Gross  interest  on  mortgage  loans,  less  $20,002.45  accrued  interest  on 

mortgages  acquired  during  1916  $  1,325,269.34 

Gross  interest  on  collateral  loans,  less  $1,500.00  accrued  interest  on  col- 
lateral loans  acquired  during  1916   48,495.18 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $81,704.35  accrued 

interest  on  bonds  acquired  during  1916   2,040,827.89 

Gross  interest  on  premium  notes,  policy  loans,  or  liens,  less  $11,804.29 

allowed  on  discounted  premiums  and  deferred  claims  during  1916   633,697.04 

Gross  interest  on  deposits  in  trust  companies  and  banks   6, 141 .45 

Gross  rent  from  company's  property,  including  $20,420.00  for  company's 

occupancy  of  its  own  buildings   73,573.81 

Total  gross  interest  and  rents   4,128,004.71 

From  other  sources   46,300.74 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  16,271.00 

Bonds   372,509.07 

 ^   388,780.07 

Total  income    $  17,208,636.40 

Sum  of  both  amounts  $  100,097,263.28 


DISBURSEMENTS. 

For  death  claims,  $2,685,488.68;  additions,  $47,004.00  $  2,732,492.68 

For  matured  endowments,  $2,876,990.67;  additions,  $110,335.00   2,987,325.67 


Net  amount  paid  for  losses  and  matured  endowments  $  5,719,818.35 

For  annuities  involving  life  contingencies   124,111 .77 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes,  1,713,575.09 

Surrender  values  applied  to  pay  new  premiums   36,293.65 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities..  110,390.00 
Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of 

loans  or  notes   260,340.60 

Dividends  applied  to  pay  renewal  premiums   1,407,765.48 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   284,474.54 

Dividends  left  with  the  company  to  accumulate  at  interest   13,159.32 


Total  paid  policyholders  $  9,669,928.80 

Expense  of  investigation  and  settlement  of  policy  claims  (legal  expense).  330 . 69 
Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  98,162.03 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during  year.  4,026.01 
Commissions  to  agents  (less  commission  on  reinsurance)  :First  year's 
premiums,   $623,179.09;   renewal   premiums,   $607,813.86;  annuities 

(original),  $10,039.18;  (renewal),  $62.73   1,241,094  .86 

Compensation  of  managers  and  agents  not  paid  by  commission  for  ser- 
vices in  obtaining  new  insurance   8,113.20 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)     39,934.01 

Branch  office  expenses,  including  salaries  of  managers  and  clerks   55,092.54 

Medical  examiners'  fees,  $82,437.64;  inspection  of  risks,  $3,910.85   86,348.49 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees,  and 

home  office  employees   528,497 .72 

Rent,  including  $20,420.03  for  CDmpany's  occupancy  of  its  own  buildings.  66,716.52 
Advertising,  $31,039.25;  printing  and  stationery,  $47,823.71;  postage,  tele- 
graph, telephone,  and  express,  $17,323.93;  exchange,  $883.41..   127,1-33.30 

Legal  expense   35,578.21 

Furniture,  fixtures,  and  safes   9,674.72 

Repairs  and  expenses  (other  than  taxes)  on  real  estate    43,411.73 
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Taxes  on  real  estate  S 

State  taxes  on  premiums.-   

Insurance  department  licenses  and  fees  

All  other  licenses,  fees,  and  taxes  

Other  disbursements  

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  :  

Bonds  

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Real  estate  

Bonds  


32,489. 

15 

156,604 

.77 

12,605 

.40 

25,408, 

,69 

69,966 

.40 

2,661 

.78 

5,771 

.25 

93,851 

.76 

209,187 

.36 

Total  disbursements  .S  12,622,589.39 


Balance  $  87,474,673. 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  1,158,679.93 

Mortgage  loans  on  real  estate,  first  liens,  $25,495,647.12;  ground  rents, 
$62,284.98;  other  than  first  liens  (the  company  holding  the  first  liens), 

$328,000.00   25,885,932.10 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   1,531,844.45 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral     10,312,648.94 

Premium  notes  on  policies  in  force   503.90 

Book  value  Of  bonds   48,524,522.23 

Deposits  in  trust  companies  and  banks  on  interest   60,542.34 


Total  ledger  assets,  as  per  balance  $  87,474,673. 

NON-LEDGER  ASSETS. 

Interest  due  ($48,564.53)  and  accrued  (.$330,930.63)  on  mortgages  $  379,495.16 

Interest  accrued  on  bonds   655,907.47 

Interest  accrued  on  collateral  loans   3,793.05 

Interest  due  ($37,626.31)  and  accrued  ($128,908.11)  on  premium  notes, 

policy  loans,  or  liens   166,534.42 

Rents  due  ($3,179.08)  and  accrued  ($160.00)  on  company's  property  or 

lease   3,339.08 


Total  interest  and  rents  due  and  accrued   1,209,069.18 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   2,755,697.87 

New 

Business  Renewals 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1916  (less  reinsurance  premiums)  $      33,453.33  $  469,488.48 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1916  (less  reinsurance  premiums)                                172,850.58  1,276,889.75 


Totals  $     206,303.91    $  1,746,378.23 

Deduct  loading   36,495.16  308,934,31 


Net  amount  of  uncollected  and  deferred  premiums 
(paid-for  basis)  $     169,808.75   $  1,437,443.92 


    1,607,252.67 

Annuities  paid  in  advance   4,937.83 


Total  admitted  assets  •$   93,051,631  44 
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LIABILITIES,  SURPLUS,  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day 
of  December,  1916,  as  computed  by  the  Insurance  Department  of 
the  State  of  Pennsylvania  on  the  following  tables  of  mortality  and 
rates  of  interest,  viz.: 

American  Experience  Table  at       per  cent  on  all  issues  $77,231,9.34.00 

Same  for  reversionary  additions   2,703,145.00 

 $  79,935,079.00 

Net  present  value  of  annuities  (including  those  in  reduction  of  pre- 
miums), viz.: 

McCIintock's  Table  of  Annuitants,  SVz  per  cent  $  1,286,502.00 

American  Experience  Table,  33^  per  cent,  on  life  annuity  feature  of 

continuous  installment  certificates     71,898.00 

  1,358,400.00 


Net  reserve  (paid-for  basis)    $  81,293,479.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies,  computed  by  the  company   806,012.00 

Liability  on  policies  canceled  and  not  included  in  "net  reserve,"  upon  which  a  sur- 
render value  may  be  demanded   93,653.45 

Claims  for  death  losses  due  and  unpaid  .  $  42,428.37 

Claims  for  death  losses  reported  for  which  no  proofs  have  been  received.       210,713 .00 

Reserve  for  net  death  losses  incurred  but  unreported  (estimated)   50,000.00 

Claims  for  matured  endowments  due  and  unpaid   18,603.00 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies   1,038.00 


Total  policy  claims   322,782.37 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest 

thereon     ,    36,653.63 

Premiums  paid  in  advance,  including  surrender  values  so  applied   465,639.04 

Unearned  interest  and  rent  paid  in  advance     59.58 

Commissions  to  agents,  due  or  accrued     9,960.84 

Salaries,  rents,  office  expenses,  bills,  and  accounts  due  or  accrued   9,719.82 

Medical  examiners' fees   7,587.50 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement     188,584.42 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums     180,704.62 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to  policy- 
holders to  and  including  December  31,  1917,  whether  contingent  upon  the  payment 

of  renewal  premiums  or  otherwise  (estimated)   2,080,000.00 

Special  fund  for  possible  change  in  reserve  basis    3,532,544.00 

Capital  stock.          1,000,000.00 

Unassigned  funds  (surplus)...          3,024,251.17 


Total. 


.$  93,051,631.44 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31st  of 


previous  year   633  S  1,256,701.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  year   191  389,204.00 

Totals   824  $  1,645,995.00 

Deduct  ceased  to  be  in  force  during  year     89  149,244.00 

Policies  in  force  December  31st...      735  $  1,496,751.00 

Losses  and  claims  incurred  during  year       5  $  12,011.00 

Losses  and  claims  settled  during  year  in  cash     3  7,011.00 

Losses  and  claims  unpaid  December  31st   2  $  5,000.00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without  any  deduction  for 
losses  dividends,  commissions,  or  other  expenses  (ordinary)  $41,217.01. 


THE  PRUDENTIAL  I^sTSURAISTCE  COMPAJSTY  OF  AMERICA. 

Incorporated,  1873.  Commenced  Business,  1876. 

Forrest  F.  Drydbn,  President. 

WiLLARD  I.  Hamilton,  Secretary.  Edward  Kanouse,  Treasurer. 

Home  Office,  755  to  769  Broad  Street,  Newark,  New  Jersey. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $2,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  388,408,566.18 

INCOME. 

Total  first  year's  premiums  on  original  policies  (ordinary),  without  de- 
duction for  commissions  or  other  expenses    $  5,932,431.16 

Dividends  applied  to  purchase  paid-up  additions  and  annuities  (ordi- 
nary)  132,062.70 

Consideration  for  original  annuities  involving  life  contingencies  (ordi- 
nary)      358,455.10 

Consideration  for  supplementary  contracts  involving  life  contingencies 

(ordinary)        6,748.63 

Total  new  premiums  (ordinary)   $  6,429,697.59 

Renewal  premiums  (ordinary),  without  deduction  for  commissions  or 

other  expenses,  less  $106,105.46  for  reinsurance  renewals  $29,989,331.86 

Dividends  applied  to  pay  renewal  premiums  (ordinary)   1,629,397.34 

Annuities  under  supplementary  contracts  involving  life  contingencies 

applied  to  pay  renewal  premiums  (ordinary)   563.83 

Renewal  premiums  by  disability  claims  (ordinary)   12,201.00 

Renewal  premiums  for  deferred  annuities  (ordinary).    2,563.24 

Total  renewal  premiums  (ordinary)      31,634,057.27 


Total  premium  income  (ordinary). 


.$  38,063,754.86 
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Industrial  premiums: 

Cash  157,285,979.90 

Dividends  applied  to  pay  renewal  premiums   4,625,304.13 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   15,152.60 

 $  61,926,436.63 

Total  premium  income...  .  $  99,990,191.49 

Consideration  for  supplementary  contracts  not  involving  life  contingencies,  including 

$12,974.12,  by  disability  claims    538,396.13 

Dividends  left  with  the  company  to  accumvdate  at  interest     5,397.90 

Gross  interest  on  mortgage  loans,  less  $97,564.60,  accrued  interest  on 

mortgages  acquired  during  1916  $  5,493,879.71 

Gross  interest  on  collateral  loans   140,731,69 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $530,643.54,  accrued 

interest  on  bonds  acquired  during  1916   9,756,332.16 

Gross  interest  on  premium  notes,  policy  loans,  or  liens   1,775,026.73 

Gross  interest  on  deposits  in  trust  companies  and  banks   270,667.94 

Gross  interest  on  revivals  and  changes  in  premiums   33,470.25 

Gross  interest  on  agents'  indebtedness   439.63 

Gross  interest  on  advances  account  of  loans  recovered  under  foreclosure 

proceedings   406.60 

Gross  interest  on  death  losses  deposited  with  Court  of  Chancery,  New 

Jersey,  for  adjustment   61 .90 

Gross  rent  from  company's  property,  including  $663,460.91  for  company's 

occupancy  of  its  own  buildings   1,004,967.29 

Total  gross  interest  and  rents     18,475,983.90 

Dividend  returned  to  company  for  distribution  to  policyholders  on  par 
value  of  capital  stock  of  the  company  purchased  pursuant  to  the 
provisions  of  chapter  99  of  the  laws  of  New  Jersey  for  the  year  1913, 
and  assigned  to  Austen  Colgate,  trustee  for  the  policyholders  of  the 

company  .  $  410,212.77 

Conscience  fund   15.00 

  410,227.77 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate    $  29.47 

Bonds   169,238.93 

Stocks     36,688.50 

  205,956.90 


Total  income  $  119,626,154.09 

Sum  of  both  amounts  $  508,034.720.27 

DISBURSEMENTS. 

For  death  claims  (less  $152,696.00  reinsurance),  $27,552,826.54;  additions, 

$240,837.97  $27,793,664.51 

For  matured  endowments,  $1,675,237.74;  additions,  $11,724.00   1,686,961.74 

For  total  and  permanent  disability:  premiums  waived  during  the  year, 

$12,201.00;  payments  made  to  policyholders  during  the  year,  $32,218.11        44,419  .11 

Net  amount  paid  for  losses  and  matured  endowments  $29,525,045.36 

For  annuities  involving  life  contingencies,  regular,  $214,370.21;  supple- 
mentary contracts,  $563.83   214,934.04 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes_  4,579,684  .33 
Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of 

loans  or  notes   6,551,117.74 

Dividends  applied  to  pay  renewal  premiums   6,254,701.47 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   147,215.30 

Dividends  left  with  the  company  to  accumulate  at  interest   5,397.90 

Total  paid  policyholders  $47,278,096.14 

Expense  of  investigation  and  settlement  of  policy  claims,  including 

$6,899.10  for  legal  expense...   37,992.86 
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Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies $  278,525.97 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during  the 


year- 


Paid  stockholders  for  interest  or  dividends   440,000.00 

Commissions  to  agents  (less  commission  on  reinsurance):  ordinary — first 
year's  premiums,  $2,056,659.11;  renewal  premiums,  $1,158,468.57;  an- 
nuities— original,  $17,462.68;  annuities— renewal,  $124.30;  industrial 

premiums,  $11,526,272.63   14,758,987.29 

Compensation  of  managers  and  agents  not  paid  by  commission,  for  ser- 
vices in  obtaining  new  insurance   5,433.22 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)   312,000.55 

Branch  office  expenses,  including  salaries  of  managers  and  clerks   4,325,258.15 

Medical  examiners'  fees,  $792,930.75;  inspection  of  risks,  $38,181.04   831,111.79 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees,  and 

home  office  employees   3,375,144.23 

Rent,  including  $661,840.91  for  company's  occupancy  of  its  own  build- 
ings, less  $50.00  received  under  sub-lease   1,056,160.82 

Advertising,  $89,505.09;  printing  and  stationery,  $586,790.62;  postage,  tele- 
graph, telephone,  and  express,  $236,603.40;  exchange,  $242.11;  customs 

duties,  $3,603.35    916,744.57 

Legal  expense   60 , 000 .58 

Furniture,  fixtures,  and  safes   120,957.67 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  (including  $1,- 

500.00  for  company's  occupancy  of  its  own  buildings   301,697.28 

Taxes  on  real  estate     367,464.66 

State  and  provincial  taxes  on  premiums     1,382,826.04 

Insurance  department  licenses  and  fees   48,396.06 

All  other  licenses,  fees,  and  taxes   300,136.58 

Other  disbursements.    513,405.30 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate       508.85 

Bonds.-      436,491.01 

Gross  decrease,  by  ad.iustment,  in  book  value  of  ledger  assets  (real  estate)  231 , 174 .80 

Total  disbursements      $  77,378,516.28 

Balance-      ....$  430,656,203.99 


LEDGER  ASSETS. 

Book  value  of  real  estate  .'  $18,174,847.53 

Mortgage  loans  on  real  estate,  first  liens  114,283,477.58 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   2,577,290.00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as  col- 
lateral    35,790,845.37 

Book  value  of  bonds,  $244,078,366.32,  and  stocks,  $2,552,971.17  246,631,337.49 

Cash  in  company's  oflSce   7,224.32 

Cash  in  transit  from  branch  offices     237,214.65 

Deposits  in  trust  companies  and  banks  not  on  interest   787,051 .54 

Deposits  in  trust  companies  and  banks  on  interest   10,297,635.38 

Agents' balances  (debit)     3,092.63 

Par  value  of  capital  stock  of  the  company  purchased  pursuant  to  the 
provisions  of  Chapter  99  of  the  laws  of  New  Jersey  for  the  year  1913, 
and  assigned  to  Austen  Colgate,  trustee  for  the  policyholders  of  the 
company.    1,866,187.50 

Total  ledger  as.sets,  as  per  balance...    $  430,656,203.99 

NOX-LEDGER  ASSETS. 

Interest  due  ($101,288.13)  and  accrued  ($1,762,671.03)  on  mortgages  $  1,863,959.16 

Interest  due  ($125.00)  and  accrued  ($3,275,178.32)  on  bonds   3,275,-303.32 

Interest  accrued  on  collateral  loans..    23,005.79 
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Interest  due  ($231,333.63)  and  accrued  ($41.99)  on  premium  notes,  policy 

loans,  or  liens  $  231,375.62 

Interest  due  on  bank  balances   2,300.47 

Rents  due  ($943.49)  and  accrued  ($15,975.05)  on  company's  property  or 

lease   16,918.54 

Total  interest  and  rents  due  and  accrued  $  5,412,862.90 

Due  from  other  companies  for  losses  or  claims  on  policies  of  this  company  reinsured.  13,984.00 
Dividend,  to  be  returned  to  company  for  distribution  to  policyholders,  on  par  value 
of  capital  stock  of  the  company  purchased  pursuant  to  the  provisions  of  chapter 
99  of  the  laws  of  New  Jersey  for  the  year  1913,  and  assigned  to  Austen  Colgate, 
trustee  for  the  policyholders  of  the  company,  $419,892.19.  (Dividend  declared  De- 
cember 11,  1916,  payable  and  paid  January  2,  1917,  to  stockholders  of  record  De- 
cember 31,  1916,  and  returned  to  company  by  trustee  January  6,  1917)   419,892.19 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 
December  31,  1916  (less  reinsurance  premiums)  (or- 
dinary) $     136,719.27   $  1,733,843.12 

Gro.ss  deferred  premiums  on  policies  in  force  December 

31,  1916  (less  reinsurance  premiums)  (ordinary)   747,636.18  5,174,158.61 

Totals  (ordinary)  .    $     884,355.45   $  6,908,001.73 

Deduct  loading  (ordinary)   98,956.01  1,003,230.99 

Net  amount  of  uncollected  and  deferred  premiums 

(ordinary)    $     785,399.44   $  5,904,770.74 

    6,690,170.18 

Net  amount  of  uncollected  premiums  (industrial)  (gross,  $571,867.42;  deduct  loading, 

$218,605.85)    353,261.57 

All  other  assets: 

Supplies,  stationery,  printed  matter     10,000.00 

Furniture,  fixtures,  and  safes   50,000.00 

Law  library   9,135.84 

Gross  assets  $  443,615,510.67 

DEDUCT  ASSETS  NOT  ADMITTED. 

Far  value  of  the  capital  stock  of  the  company  purchased  pursuant  to 

the  provisions  of  chapter  99  of  the  laws  of  New  Jersey  for  the  year 

1913,  and  assigned  to  Austen  Colgate,  trustee  for  the  policyholders 

of  the  company  $  1,866,187.50 

Supplies,  stationery,  printed  matter,  $10,000.00;  furniture,  fixtures,  and 

safes,  $50,000.00;  law  library,  $9,135.84   69, 135 .84 

Agents'  debit  balances,  gross   3,092.63 

Premium  notes,  policy  loans,  and  other  policy  assets,  in  excess  of  net 

value,  and  of  other  policy  liabilities  on  individual  policies   154.98 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)   9,657,116.78 

  11,595,687.73 


Total  admitted  assets  $  432,019,822.94 


LIABILITIES,  SURPLUS,  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day 
of  December,  1916,  as  computed  by  the  company  on  the  following 
tables  of  mortality  and  rates  of  interest,  viz.: 

Actuaries'  Table  at  4  per  cent  on  policies  issued  prior  to  January  1, 

1901,  except  as  provided  for  below  $63,674,544.00 

Same  for  reversionary  additions   349,317.00 

 $  64,023,861.00 
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American  Experience  Table  at  3  per  cent  on  policies  issued  after  De- 
cember 31,  1900,  and  prior  to  August  1,  1907,  except  as  provided 

for  below  $116,801,890.00 

Same  for  reversionary  additions   544,839.00 

 $  117,346,729.00 

American  Experience  Table  at  33-2  per  cent  on  ordinary  policies  issued 

after  July  31,  1907,  except  as  provided  for  below  $66,550,337  .00 

Same  for  reversionary  additions   2,032.00 

  66,552,369.00 


Other  tables  and  rates,  viz.: 

New  York  Standard  Industrial  Table  at  4  per  cent  for  all  premium- 
paying  industrial  policies  issued  prior  to  January  1,  1892,  and  all 
non-premium-paying  industrial  policies  in  connection  with  ori- 
ginal policies  issued  prior  to  January  1,  1901,  except  as  provided 

below  $22,842,385.00 

Same  for  reversionary  additions   955.00 


22,843,340.00 


New  York  Standard  Industrial  Table  at  33^  per  cent  on  industrial 

policies  issued  after  December  31,  1906,  except  as  provided  below. $79, 889, 078. 00 

New  York  Standard  Intermediate  Table  at  33^^  per  cent  on  inter- 
mediate rating  and  hazardous  rating  policies  issued  after  July 

31,  1907,  and  prior  to  June  15,  1916   12,700,795.00 

Same  for  reversionary  additions   112.00 

"  1912"  Intermediate  Table  at  33^  per  cent  on  intermediate  and  haz- 
ardous rating  policies  issued  after  June  14,  1916   189,706.00 

Liability  on  account  of  extra  premiums  for  occupation,  residence,  etc.  80, 629 .00 


92,860,320.00 


Net  present  value  of  annuities  (including  those  in  reduction  of  premiums), 
viz.: 

Actuaries'  Table  at  4  per  cent  on  original  annuities  issued  prior  to 
January  1,  1901,  and  supplementary  annuities  granted  by  terms 
of  insurance  issues  of  same  period  $     179,561 .00 

American  Experience  Table  at  33^  per  cent  on  original  annuities 
issued  after  December  31,  1900,  and  prior  to  January  1,  1907,  and 
on  supplementary  annuities  granted  by  terms  of  insurance  issues 
after  July  31,  1907,  and  on  all  other  supplementary  annuities  ex- 
cept as  provided  otherwise   230,080.00 

American  Experience  Table  at  3  per  cent  on  insurance  element  of 
issues  after  December  31,  1900,  and  prior  to  August  1,  1907,  and 
supplementary  annuities  granted  prior  to  January  1,  1916,  by 
terms  of  insurance  issues  after  December  31,  1900,  and  prior  to 
August  1,  1907     61,638.00 

McClintock's  Tables  at  33^  per  cent  on  original  annuities  issued 

after  December  31,  1906   1,809,193.00 

Hunter's  Disability  Tables  at  33^  per  cent,  value  of  premiums  waived 
under  approved  disability  claims,  supplemental  to  insurance 
issues     3,320.00 


2,283,792.00 


Total       $  365,910,411.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent  companies   848,473.00 


Net  reserve  $  365,061,938.00 

Extra  reserve  for  total  and  permanent  disability  benefits   586,036.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

■  contingencies,  computed  by  the  company     1,612,523.71 

Present  value  of  amounts  incurred  but  not  yet  due  for  total  and  permanent  disability 

benefits   13,037.55 

Liability  on  policies  canceled  and  not  included  in  "net  reserve"  upon  which  a  sur- 
render value  may  be  demanded   125,919.00 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted  and  not  due.S     456,201 .71 


Claims  for  death  losses  reported  for  which  no  proofs  have  been  received..  1 , 136,921 .64 
Reserve  for  net  death  losses  incurred  but  unreported   400,000.00 
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Claims  for  matured  endowments  due  and  unpaid  S  14,327.45 

Claims  for  death  losses  and  other  policy  claims  resisted   104,905.64 

Claims  for  total  and  permanent  disability  benefits   104,759.25 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies   110.00 


Total  policy  claims    S  2,217,225.69 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  contingencies   668.61 

Dividends  left  with  the  company  to  accumulate  at  interest  and  accrued  interest 

thereon   5,510.75 

Premiums  paid  in  advance,  including  surrender  values  so  applied   1,472,439.95 

Unearned  interest  and  rents  paid  in  advance     952,432.16 

Commissions  to  agents,  due  or  accrued   17,626.83 

Salaries,  rents,  office  expenses,  bills,  and  accounts,  due  or  accrued   694,057.42 

Medical  examiners'  fees,  $109,450.82;  and  legal  fees,  $21,778.71;  due  or  accrued   131,229.53 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   1,691,044.04 

Unpaid  dividends  to  stockholders   450,000.00 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 
of  outstanding  and  deferred  premiums:  annual  dividend  policies,  $297,287.07;  de- 
ferred dividend  policies,  $364,973.83   662,260.90 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to  policy- 
holders to  and  including  December  31,  1917,  whether  contingent  upon  the  pay- 
ment of  renewal  premiums  or  otherwise   4,926,582.00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to  policy- 
holders to  and  including  December  31,  1917   8,219,864.00 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared,  or 

held  awaiting  apportionment  upon  deferred  dividend  policies   20,725,218.31 

Reserve  for  service  insurance  allowances,  home  office  and  field  employees    96,685.00 

Surrender  values  due  and  unpaid  .   8.35 

Premium  over  the  par  value  of  the  capital  stock  of  the  company  not  yet  purchased  for 

the  policyholders      1,083,881.25 

Capital  stock      2,000,000.00 

Unassigned  funds  (surplus)      19,273,633.89 


Total       .-$  4.32,019,822.94 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31st  of 


previous  year   4,902  $  9,783,712.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year   424  933,368.00 

Totals   5,326  %  10,717,080.00 

Deduct  ceased  to  be  in  force  during  the  year   297  675,260.00 

Policies  in  force  December  31st     5,029  $  10,041,820.00 

Total  losses  and  claims  incurred  during  year   44  $  130,384.77 

Losses  and  claims  settled  during  the  year  in  full   37  117,459.77 

Losses  and  claims  unpaid  December  31st   7  .|  12,925.00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without  any  deduction 
for  losses,  dividends,  commissions  or  other  expenses  (ordinary)  1287,035.72. 


EELIANCE  LIFE  IN^SURA^^CE  COMPA^^Y. 

Incorporated  March  31,  1903.  Commenced  Business  May  4,  1903. 

James  H.  Reed,  President. 
H.  G.  Scott,  Secretary.  J.  W.  Fleming,  Treasurer. 

Home  Office,  Fifth  Avenue  and  Wood  Street,  Pittsburgh,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year.   $  5,358,792.80 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  $16,839.79  for  first  year's  reinsurance-S  716,406.04 
Dividends  applied  to  purchase  paid-up  additions  and  annuities   21,654.28 

Total  new  premiums  $  738,060.32 

Renewal  premiums,  without  deduction  for  commissions  or  other  expenses,  less  $28,- 

196.57  for  reinsurance  on  renewals  .     1,529,583.81 

Total  premium  income  $  2,267,644.13 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   9,192.00 

Dividends  left  with  the  company  to  accumulate  at  interest    5,693.76 

Gross  interest  on  mortgage  loans,  less  $323.07  accrued  interest  on  mort- 
gages acquired  during  1916  $  53,105.60 

Gross  interest  on  collateral  loans   3,510.95 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $2,944.63  accrued 

interest  on  bonds  acquired  during  1916   136,850.90 

Gross  interest  on  premium  notes,  policy  loans,  or  liens   59,660.72 

Gross  interest  on  deposits  in  trust  companies  and  banks   8,705.60 
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Gross  interest  on  agents'  balances  S  7,667.54 

Gross  rent  from  company's  property   10,351 .99 

Total  gross  interest  and  rents     $  279,853.30 

Accident  and  Health  Department   91,997.19 

Total  income  $  2,654,380.38 

Sum  of  both  amounts   8,013,173.18 

DISBURSEMENTS. 

For  death  claims  (less  $17,035.75  reinsurance)  .?  348,413.27 

For  matured  endowments   7,000.00 

For  total  and  permanent  disability  claims   4,013.77 

Net  amount  paid  for  losses  and  matured  endowments  $  359,427.04 

Premium  notes  and  liens  voided  by  lapse,  less  $5,130.92  restorations   54,741 .37 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes..  122,427.81 
Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of  loans 

or  notes   52,446.29 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   21,654.28 

Dividends  left  with  the  company  to  accumulate  at  interest   5,693.76 

Total  paid  policyholders  $  616,390.55 

Expense  of  investigation  and  settlement  of  policy  claims   4,028.37 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  3,667.51 

Paid  stockholders  for  interest  or  dividends   80,000.00 

Commissions  to  agents  (less  commission  on  reinsurance):   first  year's 

premiums,  $510,283.26;  renewal  premiums,  $65,933.19   576,216.45 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)   16,170.55 

Branch  office  expenses,  including  salaries  of  managers  and  clerks   154,519.55 

Medical  examiners'  fees,  $65,614.39;  inspection  of  risks,  $16,424.18   82,038.57 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees,  and 

home  office  employees   68,072.51 

Rent   19,612.50 

Advertising,  $7,023.79;  printing  and  stationery,  $28,953.02;  postage,  tele- 
graph, telephone,  and  express,  $11,139.90   47,116.71 

Legal  expense   1, 743 .97 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   449,01 

Taxes  on  real  estate   2,853.80 

State  taxes  on  premiums   34,651 .35 

Insurance  department  licenses  and  fees   7,390.17 

All  other  licenses,  fees,  and  taxes   16,187.48 

Other  disbursements   14,714.75 

Agents'  balances  charged  off   21,493.33 

Accident  and  health  expenses   78,827.80 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (bonds, 

for  amortization  of  premium)   1,076.64 

Total  disbursements  .  $  1,847,221.57 

Balance    i  $  6,165,951.61 

LEDGER  ASSETS. 

Book  value  of  real  estate    $  160,096.40 

Mortgage  loans  on  real  estate,  first  liens    934,550.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral.   30,000.00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as  col- 
lateral  714,076.20 

Premium  notes  on  policies  in  force   404,911 .31 
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Book  value  of  bonds  «  3,377,407.37 

Cash  in  company's  office   11,255.00 

Deposit"  in  trust  companies  and  banks,  not  on  interest   1,282  .47 

Deposit  in  trust  companies  and  banks,  on  interest   300,550  .21 

Bills  receivable,  $22,770.50;  agents'  balances  (debit,  $197,511.65;  credit, 

$189,130.05)   211,900.55 

Outstanding  accident  and  health  premiums   19,832.10 

Total  ledger  assets,  as  per  balance  $     6,165,951 .61 

NON-LEDGER  ASSETS. 

Interest  due  ($2,580.99)  and  accrued  (114,623.74)  on  mortgages  $  17.204 .73 

Interest  accrued  on  bonds   35,470.81 

Interest  accrued  on  collateral  loans     152.88 

Interest  accrued  on  premium  notes,  policy  loans,  or  liens   18,221.00 

Rents  due  on  company's  property  or  lease     123.00 

Total  interest  and  rents  due  and  accrued   71,172.42 

Market  value  of  real  estate  over  book  value,  appraised  value  Pennsylvania  Insurance 

Department     --      34,756.14 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1916,  (less  reinsurance  premiums)  $       5,205.62  $  289,643.16 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1916,  (less  reinsurance  premiums)   24,116.30  94,798.14 

Totals    $      29,321.92   $  384,441.30 

Deduct  loading    14,660.96  76,888.26 

Net  amount  of  uncollected  and  deferred  premiums^      14,660.96   $  307,553.04 

    322,214.00 

All  other  assets         62 , 627 . 75 

Gross  assets..      $  6,656,721.92 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures,  and  safes  $  62,627.75 

Agents'  debit  balances  (gross)..       197,511.65 

Bills  receivable       22,770.50 

  282,909.90 

Total  admitted  assets  .  $  6,373,812.02 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day  of  December, 
1915,  as  computed  by  the  Pennsylvania  Insurance  Department  on  the  following 
tables  of  mortality  and  rates  of  interest,  viz.: 

American  Experience  Table  at  3  per  cent    $     1,862,361 .00 

American  Experience  Table  at  3M  per  cent  .  $  3,040,228.00 

Same  for  reversionary  additions   49,851 .00 

 •  3,090,079.00 


Total    $  4,952,440.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent  companies   44,069 .00 


Net  reserve  $  4,908,371.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies          22,998.53 
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Claims  for  death  losses  in  process  of  adjustment,  or  adjusted  and  not  due.-S  7,528 .88 
Claims  for  death  losses  and  other  policy  claims  resisted    1,500.00 

Total  policy  claims    $  9,028.88 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest  thereon  8,443 .37 

Premiums  paid  in  advance,  including  surrender  values  so  applied   2.079.21 

Unearned  interest  and  rent  paid  in  advance     12,496.33 

Commissions  due  to  agents  on  premium  notes  when  paid    1,619.64 

Salaries,  rents,  office  expenses,  bills,  and  accounts  due  or  accrued   1,206.00 

Medical  examiners'  fees  due  or  accrued   2,945.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   24,500.00 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to  policy- 
holders during  1916,  whether  contingent  upon  the  payment  of  renewal  premiums 

or  otherwise..-    24,109.01 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to  policy- 
holders during  1916    14,761.48 

Reserve,  Accident  and  Health  Department..    48,225.37 

Accident  and  Health  Department  l   7,180.18 

Capital  stock        1,000,000.00 

Unassigned  funds  (surplus)     285,848.02 


Total. 


.$  6,373,812.02 
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BUSINESS  in  the  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31st  of 


previous  year   398  $  543,427.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  year   330  516,500.00 

Totals  .   728  $  1,059.927.00 

Deduct  ceased  to  be  in  force  during  year  .  51  103,442.00 

Policies  in  force  December  31st   677  $  956,485.00 

Losses  and  claims  unpaid  December  31st  of  previous  year   1  $  1,000.00 

Losses  and  claims  incurred  during  year   5  4,357.33 

Totals   6  $  5,357.33 

Losses  and  claims  settled  during  the  year  in  cash   6  5,357.33 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions,  or  other  expenses  (ordinary)  $36,441.06. 


PvESERVE  LOXN  LIFE  I^^SURAISTCE  COMPAlSrY. 

Incorporated  March  2,  1897.  Commenced  Business  March,  1897. 

Reincorporated  December  14,  1909. 
Chalmers  Brown,  President, 
G.  L.  Stayman,  Secretary.  W.  R.  Zulick,  Treasurer. 

Home  Office,  900  Odd  Fellows  Building,  Indianapolis,  Ind. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $100,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year    $  3,623,451.96 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  $1,849.65  for  first  year's  reinsurance _$  406,943.14 
Surrender  values  applied  to  pay  first  year's  premiums   75,360.10 

Total  first  year's  premiums  on  original  policies  $  482,303.24 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   24.20 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities. .  22,097.68 

Total  new  premiums  $  504,425.12 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses, less  $3,080.17  for  reinsurance  on  renewals  $  648,200.92 

Dividends  applied  to  pay  renewal  premiums   1,317.66 

Surrender  values  applied  to  pay  renewal  premiums   5,014.31 

Total  renewal  premiums.    654,532.89 

Extra  premiums  for  total  and  permanent  disability  benefits  ($2,146.83)  and  for  ad- 
ditional accidental  death  benefits  ($1,949.12)  included  in  life  policies   4,095.95 


Total  premium  income. 


.$  1,163,053.96 
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Dividends  left  with  the  company  to  accumulate  at  interest  342.67 

Gross  interest  on  mortgage  loans  $  132,955.11 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $74.64  accrued  in- 
terest on  bonds  acquired  during  1916   1,563.29 

Gross  interest  on  premium  notes,  policy  loans,  or  liens.   58,797.98 

Gross  interest  on  deposits  in  trust  companies  and  banks   4,217.59 

Interest  on  overdue  premiums,  etc   557.16 

Gross  rent  from  company's  property   349.48 

Total  gross  interest  and  rents      198,440.61 

From  other  sources   21,837.15 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)   1,080.00 

Total  income  --    $  1,383,685.19 

Sum  of  both  amounts     -   $  5,007,137.15 

DISBURSEMENTS. 

For  death  claims  $  162,424.74 

Premium  notes  and  liens  voided  by  lapse     10,790.13 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans  or  notes.  251,561 .26 
Surrender  values  applied  to  pay.  new  premiums,  $75,360.10;  to  pay  re- 
newal premiums,  $5,014.31   80,374.41 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities. .  22,097.68 
Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of 

loans  or  notes     2,182.18 

Dividends  applied  to  pay  renewal  premiums   1,317.66 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   24.20 

Dividends  left  with  the  company  to  accumulate  at  interest   342.67 

Total  paid  policyholders    $  531,114.93 

Expense  of  investigation  and  settlement  of  policy  claims,  including 

$953.35  for  legal  expense   1,524.13 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  15,211.77 

Commissions  to  agents  (less  commissions  on  reinsurance):  First  year's 

premiums,  $209,158.84;  renewal  premiums,  $19,817.10   228,975.94 

Compensation  of  managers  and  agents  not  paid  by  commission  for  cer- 
vices in  obtaining  new  insurance   7,800.00 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)   13,565.27 

Medical  examiners'  fees,  $25,392.50;  inspection  of  risks,  $6,018.61   31,411.11 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees,  and 

home  office  employees   67,607.53 

Rent   6,120.00 

Advertising,  $4,795.03;  printing  and  stationery,  $6,710.44;  postage,  tele- 
graph, telephone,  and  express,  $5,555.64;  office  supplies,  $1,977.67; 

subscriptions,  $322.75   19,361.53 

Legal  expense   325.75 

Furniture,  fixtures,  and  safes   606.80 

Taxes,  Marion  County,  Indiana,  on  value  of  capital  and  surplus   3,096.47 

State  taxes  on  premiums   11,165.60 

Insurance  department  licenses  and  fees   5,212.94 

All  other  licenses,  fees,  and  taxes   726.99 

Other  disbursements   3,349.04 

Agents'  balances  charged  off   989 .45 

■Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)..  12  .88 

Total  disbursements    $  948,178.13 


Balance. 


.$  4,058,959.02 
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LEDGER  ASSETS. 

Book  value  of  real  estate  I  84,500.00 

Mortgage  loans  on  real  estate,  first  liens   2,301,208.55 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as  col- 
lateral  1,305,434.36 

Premium  notes  on  policies  in  force   24,093.04 

Book  value  of  bonds   62,838.29 

Cash  in  company's  office   1,316.25 

Deposits  in  trust  companies  and  banks  on  interest   267,039.03 

Agents'  balances  (debit,  $14,068.30;  credit,  $1,538.80),  net   12,529.50 

Total  ledger  assets,  as  per  balance    $  4,058,959.02 

NON-LEDGER  ASSETS.  ■ 

Interest  due  ($478.24)  and  accrued  ($52,966.13)  on  mortgages  $  53,444.37 

Interest  accrued  on  bonds   925 .80 

Interest  due  on  premium  notes,  policy  loans,  or  liens   3,009.24 

Interest  on  bank  balances   710.92 

Total  interest  due  and  accrued     58,090.33 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   55.55 

Due  from  other  companies  for  losses  or  claims  on  policies  of  this  company  reinsured..  5,008.00 

Renewals 

Gross  premiums  due  and  unreported  on  policies  in  force  December  31, 

1916  (less  reinsurance  premiums)  $  32,089.21 

Gross  deferred  premiums  on  policies  in  force  December  31,  1916  (less 

reinsurance  premiums)   38,607.91 

Totals  $  70,697.12 

Deduct  loading   12,919.25 

Net  amount  of  uncollected  and  deferred  premiums.,    57,777.87 

Unearned  fire  insurance  premiums     142.76 

Gross  assets    $  4,180,033.53 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances  (gross)    $  13,041.48 

Premium  notes,  policy  loans,  and  other  policy  assets  in  excess  of  net 

value  and  other  policy  liabilities  on  individual  policies   4,931 .27 

  17,972.75 

Total  admitted  assets      $  4,162,060.78 


LIABILITIES,  SURPLUS,  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day  of  December, 
1916,  as  computed  by  the  Indiana  Department  on  the  following  tables  of  mortal- 
ity and  rates  of  interest,  viz.: 

Actuaries'  Table  at  4  per  cent  on  all  business  written  prior  to  January  1,  1905  $  1,464,703.15' 

American  Experience  Table  at  3^  per  cent  on  all  business  written 

since  January  1,  1905    $  2,207,400.69 

Same  for  reversionary  additions   _  2,078.91 

  2,209,479.6a 


Total      $  3,674,182.75 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent  companies   4,719.00 


Net  reserve. 


.$  3,669,463.75. 
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Extra  reserve  for  total  and  permanent  disability  benefits  ($1,030.86)  and  for  additional 

accidental  death  benefits  ($927.95)  included  in  life  policies  $  1,958.81 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies,  computed  by  the  company's  actuary   1,444.50 

Liability  on  policies  canceled  and  not  included  in  "net  reserve,"  upon  which  a  sur- 
render value  may  be  demanded   735 .49 

Claims  for  death  losses  reported  for  which  no  proofs  have  been  received,!  31,385.10 

Reserve  for  net  death  losses  incurred  but  unreported   6,000.00 

Claims  for  death  losses  and  other  policy  claims  resisted   4,000.00 


Total  policy  claims     41,385.10 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest 

thereon       667.16 

Premiums  paid  in  advance,  including  surrender  values  so  applied   4,537.66 

Unearned  interest  and  rent  paid  in  advance   28,163.13 

Commissions  due  to  agents  on  premium  notes  when  paid   818.67 

Salaries,  rents,  office  expenses,  bills,  and  accounts  due  or  accrued   1,556.16 

Medical  examiners'  fees  due  or  accrued   2,189.88 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement    17,661.50 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums      24.03 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to  policy- 
holders during  1917,  whether  contingent  upon  the  payment  of  renewal  premiums 

or  otherwise   626.38 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to  policy- 
holders during  1917      60,720.54 

Survivorship  surplus       8, 658. 40 

Survivorship  distribution  fund         3,589.30 

Policy  coupons  and  interest     66,502.22 

Income  tax  collected  at  source,  1916     202.00 

Over- remittances        74.96 

Capital  stock       100 , 000 . 00 

Unassigned  funds  (surplus)       151,081.49 


Total. 


4,162,060.78 
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BUSINESS  IX  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Number  Amount 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31st  of 


previous  year   157  $  201,500.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  year   24  26,000.00 

Totals      181  S  227,500.00 

Deduct  ceased  to  be  in  force  during  year-    17  22,000.00 

Policies  in  force  December  31st.   164  $  205,500.00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without  any  deduction 
for  losses,  dividends,  commissions,  or  other  expenses  (ordinary)  $7,197.83. 


SECUEITY  MUTUAL  LIFE  USTSURAXCE  COMPA^^Y. 

Incorporated  November  6,  1886.  Commenced  Business  January  3,  18 

David  S.  Dickexsox,  President. 
Charles  A.  LaDue,  Secretary.  James  W.  Maxier,  Treasurer. 

Home  Office,  Corner  Court  and  Exchange  Streets,  Binghamton,  N.  Y. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  S  7,279,056.04 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  $2,064.66  for  first  year's  reinsurances  252,594.32 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   7,597.95 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-.  27,269.05 

Total  new  premiums  .    $  287,461.32 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses, less  $5,558.27  for  reinsurance  on  renewals  $  1,377,409.39 

Dividends  applied  to  pay  renewal  premiums   88,319.67 

Surrender  values  applied  to  pay  renewal  premiums   12,979.32 

Total  renewal  premiums   1,478,708.38 

Extra  premiums  for  total  and  permanent  disability  benefits     _  454  99 


Total  premium  income        :$  1,766,624.69 

Dividends  left  with  the  company  to  accumulate  at  interest     8,009.59 

Gross  interest  on  mortgage  loans,  less  $2,427.73  accrued  interest  on  mort- 
gages acquired  during  1916     $  106,927.63 

Gross  interest  on  collateral  loans  ^    1,052.78 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $3,934.18  accrued 

interest  on  bonds  acquired  during  1916..   1   124,609.06 

Gross  interest  on  premium  notes,  policy  loans  or  liens    77,292.34 

Gross  interest  on  deposits  in  trust  companies  and  banks   5,198.29 

Gross  rent  from  company's  property,  including  $18,000.  )i  for  company's 

occupancy  of  its  own  buildings   -      53,706.16 


Total  gross  interest  and  rents. 


368,786.26 
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From  other  sources  .  $  495  qq 

Gross  increase,  by  adjustment  in  book  value  of  ledger  assets  (bonds,  including  $1,693.79 

for  accrual  of  discount)   3,345.48 

Total  income  $  2,147,261.02 

Sum  of  both  amounts  .  .  $  9,426,317.06 

DISBURSEMENTS. 

For  death  claims  (less  $10,000.00  reinsurance)  $647,710.55;  additions, $2,- 

594.10  $  650,304.65 

For  matured  endowments   12,900.00 


Net  amount  paid  for  losses  and  matured  endowments  $  663,204.65 

For  annuities  involving  life  contingencies   570.81 

Premium  notes  and  liens  voided  by  lapse,  less  $37,283.20  restorations   87, 692 .96 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes.  182,257.56 

Surrender  values  applied  to  pay  renewal  premiums   12,979.32 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities..  27,269.05 
Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of 

loans  or  notes   18,304.38 

Dividends  applied  to  pay  renewal  premiums   88,319.67 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   7,597.95 

Dividends  left  with  the  company  to  accumulate  at  interest   8,009.59 


Total  paid  policyholders  $  1,096,205.94 

Expense  of  investigation  and  settlement  of  policy  claims,  including 

$563.35  for  legal  expense   2,611 .90 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  2,570.26 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during  year.  6, 165 .63 
Commissions  to  agents  (less  commission  on  reinsurance):   first  year's 

premiums,  $111,891.08;  renewal  premiums,  $96,725.60   208,616.68 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)   2,009.00 

Branch  office  expenses,  including  salaries  of  managers  and  clerks   135,297.20 

Medical  examiners'  fees,  $33,081  .12;  inspection  of  risks,  $4,162.09   37,243.21 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees,  and 

home  office  employees   95,524.24 

Rent,  including  $18,000.00  for  company's  occupancy  of  its  own  buildings.  29,916.75 
Advertising,  $3,553.48;  printing  and  stationery,  $10,161.30;  postage,  tele- 
graph, telephone,  and  express,  $8,182.84;  exchange,  $75.32   21,972.94 

Legal  expense     6,464.68 

Furniture,  fixtures,  and  safes   2,110.79 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   _  17,022.89 

Taxes  on  real  estate   12,047.97 

State  taxes  on  premiums   23,632.30 

Insurance  department  licenses  and  fees   4,729.32 

All  other  licenses,  fees,  and  taxes   1,981.70 

Other  disbursements   15,993.19 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Bonds  (including  $1,379.71  for  amortization  of  premium)   11,881.15 

Stocks   2,325.00 


Total  disbursements  .•   $  1,736,322.74 


Balance  $  7.689,994.32 


LEDGER  ASSETS. 

Book  value  of  real  estate   ...$  738,644.85 

Mortgage  loans  on  real  estate,  first  liens    2,328,750.00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as  col- 
lateral   1,499,623.99 
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Premium  notes  on  policies  in  force-.    ---   1  54,787.59 

Book  value  of  bonds  ($2,781,585.46;)  and  stocks  ($26,350.00)   2,807,935.46 

Cash  in  company's  office    16,117.83 

Deposit  in  trust  companies  and  banks,  not  on  interest    74,275.67 

Deposit  in  trust  companies  and  banks,  on  interest     141,527.42 

Bills  receivable,  $500.00;  agents'  balances  (debit),  $27,831.51   28,331.51 

Total  ledger  assets,  as  per  balance    $  7, 

NON-LEDGER  ASSETS. 

Interest  due  ($1,128.39)  and  accrued  ($44,680.72)  on  mortgages  $  45,809.11 

Interest  accrued  on  bonds   34,723.73 

Interest  accrued  on  premium  notes,  policy  loans,  or  liens   39,936.64 

Interest  on  bank  deposits  accrued   1,395.23 

Rents  accrued  on  company's  property  or  lease   1,033.58 

Total  interest  and  rents  due  and  accrued  

Market  value  of  real  estate  over  book  value  

Market  value  of  bonds  and  stocks  over  book  value  

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1916,  (less  reinsurance  premiums)  $      15,224.17  $  91,900.03 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1916,  (less  reinsurance  premiums)   24,839.34  129,161.44 

Totals  $      40,063.51    $  221,061.47 

Deduct  loading,  20  per  cent   8,012.70  44,212.29 


.32 


122,898.29 
123,355.15 
3,100.00 


Net  amount  of  uncollected  and  deferred  premiums.$      32,050.81    $  176,849.18 


Gross  assets  $  8,148,247.75 


DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances  (net)  .   $  27,831 .51 

Bills  receivable   500.00 

Premium  notes,  policy  loans,  and  other  policy  assets  in  excess  of  net  value 

and  other  policy  liabilities  on  individual  policies   8,994.68 

Book  value  of  ledger  assets  over  market  value  (bonds)   13,567.05 


50,893.24 


Total  admitted  assets    $  8,097,354.51 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day 
of  December,  1915,  as  computed  by  the  New  York  Insurance  Depart- 
ment on  the  following  tables  of  mortality  and  rates  of  interest,  viz. : 
Actuaries'  Table  at  4  per  cent  on  issues  of  January  1,  1887  to  December 

31,  1900  except  endowments  3  per  cent  $  528,815.00 

Same  for  reversionary  additions     137.00 

 $  528,952.00 

American  Experience  Table  at  33^  per  cent  on  issues  of  1901  except  endowments 

3  per  cent   849,025.00 

American  Experience  Table  at  3  per  cent  on  issues  January  1,  1902  to 

June,  1915   $  5,725,985.00 

Same  for  reversionary  additions       33, 625 .00 
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Other  tables  and  rates,  viz.: 
American  Experience  Table  at  3  per  cent,  select  and  ultimate,   on  issues  after 

June  1,  1915  $  211,611.00 

Net  present  value  of  annuities  (including  those  in  reduction  of  premiums),  viz.: 

McClintock's,  S}'2  per  cent   7,812  .00 


Total  S  7,357,010.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent  companies   4,912.00 


Net  reserve    $  7,352,098.00 

Extra  reserve  for  total  and  permanent  disability  benefits   243.08 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies,  computed  by  the  company     22,991 .87 

Liability  on  policies  canceled  and  not  included  in  "net  reserve"  upon  which  a  surrender 

value  may  be  demanded   22,821.88 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted  and  not  due.S  5,000.00 
Claims  for  death  losses  reported  for  which  no  proofs  have  been  received-.        32,548 .62 

Reserve  for  net  death  losses  incurred  but  unreported   2,422.29 

Claims  for  death  losses  and  other  policy  claims  resisted    13,590.00 


Total  policy  claims     53,560.91 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  contin- 
gencies  125.00 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest  thereon  20,879 .65 

Premiums  paid  in  advance,  including  surrender  values  so  applied    6,840.27 

Unearned  interest  and  rent  paid  in  advance     19,077.81 

Commissions  to  agents,  due  or  accrued   13,406.64 

Salaries,  rents,  office  expenses,  bills,  and  accounts  due  or  accrued   -   16,302.79 

Medical  examiners'  fees  due  or  accrued   2,807.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement     25,000.00 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums   18,582.29 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to  policy- 
holders during  1916,  whether  contingent  upon  the  payment  of  renewal  premiums 

or  otherwise   8,046.49 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to  policy- 
holders during  1917         12,953.53 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared  or 

held  awaiting  apportionment  upon  deferred  dividend  policies      281,359.79 

Credits,  account  early  policies       --  757.96 

Income  tax  withheld      $  70.00 

Account  real  estate  judgment     -     4,110.47 

  4,180.47 


Unassigned  funds  (surplus)    --    215,319.08 


Total. 


.$  8,097,354.51 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31st  of 


previous  year   847  .$  1,262,394.44 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  year   149  225,799.36 

Totals   996  $  1,488,193.80 

Deduct  ceased  to  be  in  force  during  year   96  183,910.29 

Policies  in  force  December  31st   900  $  1,304,283.51 

Losses  and  claims  incurred  during  year   10  $         17,539  00 

Losses  and  claims  settled  during  year  in  cash   10  17,5  9.00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions,  or  other  expenses  (ordinary)  $42,834.24. 


SOUTHER^sT  LIFE  K^D  TRUST  COMPAOT. 

Incorporated  July  1,  1903.  .  Commenced  Business  July  1,  1903. 

A.  W.  McAlister,  President. 
Arthur  Watt,  Secretary.  R.  G.  Vaughn,  Treasurer. 

Home  Office,  112  East  Market  Street,  Greensboro,  N.  C. 


CAPITAL  STOCK.  . 
Amount  of  capital  paid  up  in  cash,  $300,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,393,895.05 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  $803.04  for  first  year's  reinsurance. 122,111 .12 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   1,127.45 

Consideration  for  original  annuities  involving  life  contingencies   5,255.64 

Consideration  for  supplementary  contracts  involving  life  contingencies 

(disability)   1,371.00 

Total  new  premiums    S  129,865.21 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses, less  $9,848.87  for  reinsurance  on  renewals  $  374.322.78 

Dividends  applied  to  pay  renewal  premiums   49,063.76 


Total  renewal  premiums   423,386.54 

Extra  premiums  for  total  and  permanent  disability  benefits-    3,123.00 


Total  premium  income  %  556,374.75 

Dividends  left  with  the  company  to  accumulate  at  interest-.    955.85 

Gross  interest  on  mortgage  loans    $  58,745.91 

Gross  interest  on  collateral  loans    1,996.28 

Gross  interest  on  bonds  and  dividends  on  stocks   1,533.00 

Gross  interest  on  premium  notes,  policy  loans,  or  liens     18,877.16 
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Gross  interest  on  deposits  in  {rust  companies  and  banks   S        2,341 .71 

Gross  interest  on  other  debts  due  the  company  (miscellaneous)   1,730.71 

Total  gross  interest    S  85,224.77 

Reinsurance  reserve  deposit       451 .90 


Total  income  I  643,007.27 


Sum  of  both  amounts   2,036,902.32 


DISBURSEMENTS. 

For  death  claims  (less  $650.00  reinsurance)  $  57,782.66 

For  matured  endowments   8,000.00 

For  total  and  permanent  disability  claims   100.00 

Net  amount  paid  for  losses  and  matured  endowments  1  65,882.66 

For  annuities  involving  life  contingencies   1,056.55 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes.  36,548 .78 
Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of 

loans  or  notes   2,086.11 

Dividends  applied  to  pay  renewal  premiums   49,063.76 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   1,127.45 

Dividends  left  with  the  company  to  accumulate  at  interest   955.85 

Total  paid  policyholders  $  156,721 .16 

Expense  of  investigation  and  settlement  of  policy  claims  (legal  expense).  852 .48 

Paid  stockholders  for  interest  or  dividends   7,280.00 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 
premiums,  $68,843.55;  renewal  premiums,  $15,153.14;  annuities  (orig- 
inal), $129.80   84,126.49 

Compensation  of  managers  and  agents  not  paid  by  commission  for  ser- 
vices in  obtaining  new  insurance   1,876.78 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)   11,134.72 

Medical  examiners'  fees,  $10,885.00;  inspection  of  risks,  $2,293.66   13, 178 .66 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees,  and 

home  office  employees   41,383.96 

Rent   3,123.12 

Advertising,  $5,417.77;  printing  and  stationery,  $5,896.59;  postage,  tele- 
graph, telephone,  and  express,  $2,976.56;  exchange,  $467.07   14,757.99 

Furniture,  fixtures,  and  safes   1,409.05 

State  taxes  on  premiums   2,665.80 

Insurance  department  licenses  and  fees   694.83 

All  other  licenses,  fees,  and  taxes   4,607.29 

Federal  corporation  tax   839.54 

Other  disbursements   2 , 842 . 82 

Agents'  balances  charged  off   36.29 

Total  disbursements  $  347,530.98 


Balance    $  1,689,371.34 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  1,092,955.90 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   27, KB. 33 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as  col- 
lateral  352,465.86 

Book  value  of  bonds  ($19,387.50)  and  stocks  ($12,500.00)   31,887.50 

Cash,  in  company's  office   8,290.37 

Deposits  in  trust  companies  and  banks  not  on  interest   48,147.05 
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Deposits  in  trust  companies  and  banks  on  interest  $  115,000.00 

Bills  receivable,  $246.01;  agents'  balances  (debit,  $13,324.17;  credit,  $143.85), 

net,  $13,180.32   13,426.33 


Total  ledger  assets,  as  per  balance.    _$     1,689,371 .34 

NON- LEDGER  ASSETS. 

Interest  due  ($3,350.60)  and  accrued  ($15,985.56)  on  mortgages  $  19,336.16 

Interest  accrued  on  bonds   473.92 

Interest  accrued  on  collateral  loans   357.33 

Interest  accrued  on  premium  notes,  policy  loans,  or  liens   9,119.07 


Total  interest  due  and  accrvied   29,286.48 

New 

Business.  Renewals 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1916  (less  reinsurance  premiums)  $   $  33,786.73 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1916  (less  reinsurance  premiums)                                   7,817.38  10,304.49 


Totals    .•  $        7,817.38    $  44,091.22 

Deduct  loading.    4,299.56  4,409.12 


Net  amount  of  uncollected  and  deferred  premiumsj        3,517.82    $  39,682.10 


43,199. 


Assets  of  the  company  other  than  those  held  by  Life  Insurance  Department   560,554.86 


Gross  assets      $     2 , 322 , 412 . 60 

DEDUCT  ASSETS  NOT  ADMITTED. 

Commuted  commissions  and  agents'  debit  balances  (gross)  $  13,324.17 

Bills  receivable  .   246 . 01 

  13,570.18 


Total  admitted  assets  $  2,308,842.42 

LIABILITIES,  SURPLUS,  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day 
of  December,  1916,  as  computed  on  the  following  tables  of  mortality 
and  rates  of  interest,  viz.: 

American  Experience  Table  at  3J^  per  cent  on  all  paid-for  business 

in  force  December  31,  1915  $  1,433,926.51 

Same  for  reversionary  additions   3,471 .42 

 $  1,437,397.93 

Net  present  value  of  annuities  (including  those  in  reduction  of  premiums),  viz.: 

McClintock's  4  per  cent  Annuity  Tables,  males  and  females   5,173.93 


Total  $  1,442,571.86 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent  companies   7,690.71 


Net  reserve     .-..$  1,434,881.15 

Extra  reserve  for  total  and  permanent  disability  benefits   1,917.62 

Claims  for  death  losses  reported  for  which  no  proofs  have  been  received   2,000.00 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest 

thereon     2,406.43 

Premiums  paid  in  advance,  including  surrender  values  so  applied   2,134  .80 

Commissions  to  agents,  due  or  accrued     1,253.56 

Salaries,  rents,  office  expenses,  bills,  and  accounts  due  or  accrued    1,445  .01 

Medical  examiners'  fees  due  or  accrued   1,197.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   3,329.15 
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Unpaid  dividends  to  stockholders  S  8,592 .82 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to  policy- 
holders during  1917,  whether  contingent  upon  the  payment  ,of  renewal  premiums 

or  otherwise   60,473.82 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to  policy- 
holders during  1917     1,899.17 

Reinsurance  reserve  on  deposit   792.00 

Special  fund  of  profits  earned  by  deferred  dividend  policyholders   140,212.39 

Liabilities  other  than  those  of  Life  Insurance  Department   110,640.72 

Capital  stock         300,000.00 

Unassigned  funds  (surplus)      235,666.58 


Total    $  2,308,842.42 


16— Part  I~Ins.  1917. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31st  of 


previous  year   6,029  $  9,975,506.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  year   1,559  2,776,135.00 

Totals   7,588  $  12,751,641.00 

Deduct  ceased  to  be  in  force  during  year   764  1,205,078.00 

Policies  in  force  December  31st   6,824  8  11,546,563.00 

Losses  and  claims  incurred  during  year   28  %  40,152.94 

Losses  and  claims  settled  during  year   28  40,152.94 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions,  or  other  expenses,  $372,423.48. 


STATE  LIFE  mSURAI^CE  COMPAISrY. 

Incorporated  September  5,  1894.  Commenced  Business  September  24,  1894. 

H.  W.  Bennett,  President.  Albert  Sahm,  Secretary-Treasurer. 

Home  Office,  State  Life  Building,  Indianapolis,  Ind. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  S  15,773,810.81 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  $2,100.01  for  first  year's  reinsurance. _$     393,891 .46 
Surrender  values  applied  to  pay  first  year's  premiums   607.66 

Total  first  year's  premiums  on  original  policies  S  394,499.12 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   8,089.44 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities..  16,058.21 

Consideration  for  original  annuities  involving  life  contingencies   3,000.00 

Total  new  premiums  .$        421 , 646 .77 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses, less  $4,055.20  for  reinsurance  on  renewals  $  2,056,251 .48 

Dividends  applied  to  pay  renewal  premiums   230,192.75 

Surrender  values  applied  to  pay  renewal  premiums   2,430.70 

Total  renewal  premiums  .   2,288,874.93 

Extra  premiums  for  total  and  permanent  disability  benefits,  $7,293.29,  and  for  addi- 

ditional  accidental  death  benefits,  $46,227.10  included  in  life  policies   53,520.37 

Total  premium  income  .  S  2,764,042.07 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   34,031 .27 

Dividends  left  with  the  company  to  accumulate  at  interest     17,229.40 

Gross  interest  on  mortgage  loans,  less  $18,963.11  accrued  interest  on 

mortgages  acquired  during  1916  $  604,695.86 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $3,308.19  accrued 

interest  on  bonds  acquired  during  1916      22,339.31 
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Gross  interest  on  premium  notes,  policy  loans,  or  liens  $  230,457.97 

Gross  interest  on  deposits  in  trvist  companies  and  banks   6,158.79 

Gross  interest  on  premiums   594.57 

Gross  interest  on  advances  to  agents   1,261 .46 

Gross  rent  from  company's  property,  including  $15,727.51  for  company's 

occupancy  of  its  own  buildings   102,034.85 

Total  gross  interest  and  rents  $  967,542.81 

From  agents'  balances  previously  charged  off   33.80 

Total  income  $  3,782,879.35 

Sum  of  both  amounts  $  19,556,690.16 

DISBURSEMENTS. 

For  death  claims,  1742,370.39;  additions,  $208.42  $  742,578.81 

For  matured  endowments   36,000,00 

For  total  and  permanent  disability  claims,  $669.74,  and  for  additional 

accidental  death  benefits,  $11,500.00   12,169.74 

Net  amount  paid  for  losses  and  matured  endowments  $  790,748.55 

For  annuities  involving  life  contingencies   314.12 

Premium  notes,  credits,  and  liens  voided  by  lapse   18,398.05 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes_  293,623.97 
Surrerdcr  values  applied  to  pay  new  premiums,  $607.66;  to  pay  renewal 

premiums,  $2,430.70   3,038.36 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities..  16,058.21 
Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of 

loans  or  notes   194,429.93 

Dividends  applied  to  pay  renewal  premiums   230,192,75 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   8,089.44 

Dividends  left  with  the  company  to  accumulate  at  interest   17,229.40 

Total  paid  policyholders  $  1,572,122.78 

Expense  of  investigation  and  settlement  of  policy  claims,  including 

$930 .55  for  legal  expense   988 .02 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  5,761.57 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during  the 

year   4,488.59 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 
premiums,  $290,716.86;  renewal  premiums,  $189,907.55;  annuities  (ori- 
ginal) $150.00   480,774.41 

Commuted  renewal  commissions   10,000.00 

Compensation  of  managers  and  agents  not  paid  by  commission  for  ser- 
vices in  obtaining  new  insurance   4,000.00 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)   8,806.61 

Branch  office  expenses,  including  salaries  of  managers  and  clerks   28,121.94 

Medical  examiners'  fees,  $30,766.00;  inspection  of  risks,  $7,628.73   38,394.73 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees,  and 

home  office  employees   140,889.60 

Rent,  including  $15,727.51  for  company's  occupancy  of  its  own  buildings.  19,610.51 
Advertising,  $12,707.73;  printing  and  stationery,  $14,010.14;  postage,  tele- 
graph, telephone,  and  express,  $9,094.33;  exchange,  $253.98   36,066.18 

Legal  expense     286.84 

Furniture,  fixtures,  and  safes   4,691.40 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   36,316.88 

Taxes  on  real  estate   17,940.52 

State  taxes  on  premiums     39,516.77 

Insurance  department  licenses  and  fees     7,223.92 

All  other  licenses,  fees,  and  taxes     9,251.72 


Life  Insurance  Companies 


245 


Other  disbursements     ---  $  17,081.72 

Agents'  balances  charged  off        9,288.49 


Total  disbursements  $  2,491,623.20 


Balance     -  17,065,066.96 


LEDGER  ASSETS. 

Book  value  of  real  estate   --$  1,016,933.48 

Mortgage  loans  on  real  estate,  first  liens   10,022.568.48 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as  col- 
lateral     4,465,517.80 

Premium  notes  on  policies  in  force     65,515.07 

Book  value  of  bonds.    1,104,829.35 

Cash  in  company's  office   —  17,097.05 

Deposit  in  trust  companies  and  banks  on  interest    324,644.70 

Agents'  balances  (debit,  $52,484.09;  credit,  $4,523.06);  net     47,961.03 


Total  ledger  assets  as  per  balance      $  17,065,066.96 

NON-LEDGER  ASSETS. 

Interest  due  ($17,446.64)  and  accrued  ($173,714.46)  on  mortgages  $  191,161.10 

Interest  accrued  on  bonds   8,691.24 

Interest  accrued  on  premium  notes,  policy  loans,  or  liens   655.15 

Interest  accrued  on  bank  deposits   63.39 

Rents  due  on  company's  property  or  lease   1,394.07 


Total  interest  and  rents  due  and  accrued   201, 964. 9S 

Market  value  of  real  estate  over  book  value    197,653.08 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1916  (less  reinsurance  premiums)  $  904.21  $  95,988.12 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1916  (less  reinsurance  premiums)   5,167.81  98,196.20 


Totals  $        6,072.02   $  194,184.32 

Deduct  loading     4,146.52  38,920.02 


Net  amount  of  uncollected  and  deferred  premiums. $        1,925.50   $  155,264.30 


157, 


All  other  assets  (unearned  premiums  for  fire  insurance  on  home  office  building   2,700.00 


Gross  assets      $  17,624,574.79 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances,  gross    $  52,484.09 

Premium  notes,  policy  loans,  and  other  policy  assets  in  excess  of  net 

value  and  other  policy  liabilities  on  individual  policies   6,296.79 

Book  value  of  ledger  assets  over  market  value  (bonds)   14,854.35 

  73,635.23 


Total  admitted  assets   .$  17,550,939.56 

LIABILITIES,  SURPLUS,  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day  of  December, 
1915,  as  computed  by  the  Indiana  Insurance  Department  on  the  following  tables 
of  mortality  and  rates  of  interest,  viz.: 

Actuaries'  Table  at  4  per  cent  on  all  policies  issued  prior  to  January  1,  1901  $  2,505,917.90 

American  Experience  Table  at  3)^  per  cent  on  all  non-participating  policies,  ex- 
cepting 20  year  term  policies  issued  prior  to  August  16,  1909.   200,013.16 
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American  Experience  Table  at  3  per  cent  on  all  policies  issued  since 

January  1,  1901,  excepting  as  given  above  $11,204,071.37 

Same  for  reversionary  additions   12,281.60 

 $  11,216,352.97 

Net  present  value  of  annuities  (including  those  in  reduction  of  premiums);  viz.: 

McCiintock's  S}i  per  cent   4,106.10 


Total  $  13,926,390.13 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent  companies   3,840.27 


Net  reserve  .$  13,922,549.86 

Extra  reserve  for  total  and  permanent  disability  benefits,  $5,496.42;  and  for  additional 

accidental  death  benefits,  $24,509.62,  included  in  life  policies   30,006.04 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies   94,432.36 

Present  value  of  amounts  incurred  but  not  yet  due  for  total  and  permanent  disability 

benefits   6,978.40 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted  and  not  due-$  13,000.00 
Claims  for  death  losses  reported  for  which  no  proofs  have  been  received,.  56,500.00 

Reserve  for  net  death  losses  incurred  but  unreported   14,269.45 

Claims  for  death  losses  and  other  policy  claims  resisted   12,500.00  •  . 

Claims  for  additional  accidental  death   benefits,  including  $13,616.19 

resisted       19,616.19 


Total  policy  claims   1 15 , 885 . 64 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest 

thereon   37,503.19 

Premiums  paid  in  advance,  including  surrender  values  so  applied   50,731 .91 

Unearned  interest  and  rent  paid  in  advance   105,873.95 

Commission  due  to  agents  on  premium  notes  when  paid   3,308.51 

Commissions  to  agents,  due  or  accrued   27,161.00 

Salaries,  rents,  office  expenses,  bills,  and  accounts,  due  or  accrued   4.512.04 

Medical  examiners'  fees,  $2,912.00;  inspection  expense,  $672.34   3,584.34 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  tjie  year  of  this  statement   69,580.38 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums   14,421.36 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to  policy- 
holders during  1917,  whether  contingent  upon  the  payment  of  renewal  premiums 

or  otherwise   37,240.41 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to  policy- 
holders during  1917     204,320.17 

Special  surplus  on  "combination"  policies    14,357.0& 

Surplus  on  ten  year  term  policies   6,262.84 

Reserve  for  mortality  and  asset  fluctuation  and  other  contingent  liabilities   188,109.33 

Unassigned  funds  (surplus)     2,614,120.77 


Total. 


.$  17,550,939.56 
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business  in  the  state  of  north  carolina  during  1916. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31st  of 

previous  year                                                                                              714  $  1,621,919.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year                           24  56,080.00 

Totals                                                                                                     738  %  1,677,999.00 

Deduct  ceased  to  be  in  force  during  the  year                                                       39  103,800.00 

Policies  in  force  December  31st                                                                  699  $  1,574,199.00 

Losses  and  claims  unpaid  December  31st  of  previous  year   %  1,000.00 

Losses  and  claims  incurred  during  the  year                                                           3  4,500.00 

Totals                                                                                                        3  $  5,500.00 

Losses  and  claims  settled  during  the  year,  in  cash,  1^4,374.35;  by  com- 
promise, 1125.65                                                                                              3  4,500.00 

Losses  and  claims  unpaid  December  31st   $  1,000.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without  any  deduction  for 
losses,  dividends,  commissions,  or  other  expenses  (ordinary)  135,453.83. 


STATE  MUTUAL  LIFE  ASSUKAI^CE  COMPAI^^Y. 

Incorporated  March  16,  1844.  Commenced  Business  June  1,  1845. 

B.  H.  Wright,  President. 
D.  W.  Carter,  Secretary.  G.  W.  Mackixtire,  Treasurer. 

Home  Office,  340  Main  Street,  Worcester,  Mass. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year__   %  47,143,151.11 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses  1  $  820,764.88 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   138,841 .78 

Consideration  for  original  annuities  involving  life  contingencies   102,248.90 

Consideration  for  supplementary  contracts  involving  lite  contingencies.-        20,747  .18 


Total  new  premiums  $ 

Renewal  premiums,  without  deduction  for  commissions  or  other  expenses, 

less  $25,076.15  for  reinsurance  on  renewals  $  5,055,514.08 

Dividends  applied  to  pay  renewal  premiums   881,486.30 


Total  renewal  premiums  

Extra  premiums  for  total  and  permanent  disability  benefits. 


1,082,602.74 


5,937,000.38 
5,922.68 


Total  premium  income  

Consideration  for  supplementary  contracts  not  involving  life  contingencies- 
Dividends  left  with  the  company  to  accumulate  at  interest  


$  7,025,525.80 
138,875.35 
157,938.09 


Life  Insurance  Companies 


2-19 


Gross  interest  on  mortgage  loans,  less  §1,473.82  acciued  interest  on  mort- 
gages acquired  during  1916  $  83S,562.24 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  §24,114.79  accrued 

interest  on  bonds  acqviired  during  1916   949,303.57 

Gross  interest  on  premium  notes,  policy  loans,  or  liens   321,526.58 

.Gross  interest  on  deposits  in  trust  companies  and  banks   17,722.89 

Interest  on  premiums   2,107.17 

Personal  security  loans   316.80 

Gross  discount  on  claims  paid  in  advance   130.29 

Gross  rent  from  company's  property,  including  $29,877.44  for  company's 

occupancy  of  its  own  buildings   135,295.45 

Total  gross  interest  and  rents  $  2,261, 964  .99 

From  other  sources   9,331 .60 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   9,227  .84 

Gross  increase,  by  adjustment  in  book  value  of  ledger  assets  (bonds,  including  $S,327.48 

for  accrual  of  discount)   25,642.95 

Total  income  $  9,631,506.62 

Sum  of  both  amounts  $  56,774,657.75 

DISBURSEMENTS. 

For  death  claims  (less  $10,000  reinsurance)  .$2,210,129.54;  additions,  $29,- 

118.00  $  2,239,247.54 

For  matured  endowments,  .$673,997.34;  additions,  $39,393.00  -  713,390.31 

Net  amount  paid  for  losses  and  matured  endowments  $  2,952,637.88 

For  annuities  involving  life  contingencies   41,289.96 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes-  80?, 085  .35 
Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of  loans 

or  notes   168,574.83 

Dividends  applied  to  pay  renewal  premiums   881,486.30 

Di^•idends  applied  to  purchase  paid-up  additions  and  annuities   138,841 .78 

Dividends  left  with  the  company  to  accumulate  at  interest   157,938.09 

Total  paid  pclicyholdeis  $  5,148,854.19 

Expense  of  investigation  and  settlement  of  policy  claims,  including 

$61  ]  .68  for  legal  expense   745  .84 

Paid  for  claims  on  supplemental y  contracts  not  involving  life  contin- 
gencies..   42,877.64 

Di\'idends  and  interest  thereon  held  on  deposit  surrendered  during  year.  76, 162  .07 
Commissions  to  agents  (less  commission  on  reinsurance):  First  year's 
premiums,   $363,084.47;   renewal  premiums,   $362,584.95;  annuities 

(original),  $2,917.47   728,586.89 

Commuted  renewal  commissions   21, 7b9  .20 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)   6,-500.16 

Branch  office  expenses,  including  salaries  of  managers  and  clerks   85,345  .12 

Medical  examiners'  fees,  $60,387.50;  inspection  of  risks,  $14,565.26   74,952.76 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees,  and 

home  office  employees   166,122.43 

Rent,  including  $29,877.44  for  company's  occupancy  of  its  own  buildings, 

less  $900.00  received  under  sublease   60, 994  .94 

Advertising,  $11,225.21;  printing  and  stationery,  $35,703.99;  postage,  tele- 
graph, telephone,  and  express,  $21,061.97     67,991 .17 

Legal  expense.      129 .62 

Furniture,  fixtures,  and  safes   10,258.85 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   37,417.79 

Taxes'on  real  estate   29,377  .71 

State  taxes  on  premiums   59,839.80 

Insurance  department  licenses  and  fees   8,919.35 
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All  other  licenses,  fees,  and  taxes  $  55,384.19 

Other  disbursements   23,393.57 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds   6,228.70 

Stocks   3,870.03 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Bonds  (for  amortization  of  premium)   16,511.53 

Stocks   35,000.00 


Total  disbursements  $  6,767,273.52 


Balance  $  50,037,384.21 


LEDGER  ASSETS. 

Book  value  of  real  estate  :.$  1,738,000.00 

Mortgage  loans  on  real  estate,  first  liens   16,963,806.06 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as  col- 
lateral .   7,787,357.16 

Premium  notes  on  policies  in  force   19,630.00 

Book  value  of  bonds  ($21,229,415.09)  and  stocks  (11,505,196.38)   22,734,611.47 

Cash  in  company's  office   17,015.89 

Deposit  in  trust  companies  and  banks,  on  interest   743,126.39 

Loans  on  personal  security   3,837.24 


Total  ledger  assets,  as  per  balance  $  50,037,384.21 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  260,756.35 

Interest  accrued  on  bonds   301,675.71 

Interest  due  ($37,643.90)  and  accrued  ($100,565.73)  on  premium  notes, 

policy  loans,  or  liens   138,209.63 

Interest  due  on  bank  deposits   3,591 .54 

Interest  accrued  on  personal  security  loans  -   76.45 

Rents  due  ($453.02)  and  accrued  ($14,640.34)  on  company's  property  or 

lease   15,093.36 


Total  interest  and  rents  due  and  accrued   719,403.01 

Market  value  (not  including  interest)  of  bonds  and  .stocks  over  book  value   8,182.62 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1916,  (less  reinsurance  premiums)  $      15,106.98    $  427,935.16 

Gross  deferred  premiums  on  policies  in  force  December  31, 

1916,  (less  reinsurance  premiums)   91,994.74  656,340.27 


Totals  %     110,101.72  $1,034,275.43 

Deduct  loading,  20.40  per  cent   22,460.75  221,192.19 


Net  amount  of  uncollected  and  deferred  premiums. $      87,640.97    $  863,083.24 


—  —  950,724.21 

Checks  mailed  on  annuities  due  January  1,  1917   2,616.44 


Gross  assets  $  51,688,310.52 

DEDUCT  ASSETS  NOT  ADMITTED. 

Loans  on  personal  security,  endorsed  or  not  ($3,837.24)  with  accrued 

interest  ($76.45)   3,913.69 

Book  value  of  ledger  assets  over  market  value  (bonds)   9, 148 .53 

 — —  13; 062 .22 


Total  admitted  assets. 


%  51,675,248.30 


Life  Insurance  Companies 


251 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day 
of  December,  1916,  as  compu.ted  by  the  Massachusetts  Insurance 
Department  on  the  following  tables  of  mortality  and  lates  of  interest 
viz.: 

Actuaries'  Table  at  4  per  cent  on  all  policies  issued  prior  to  December 

31,  1900  $18,154,041.00 

Same  for  reversionary  additions   232,202.00 

 ■  ■$  18,386,243.00 

American  Experience  Table  at  3?  per  cent  on  all  policies  issued  from 

January  1,  1901  to  January  1,  1903  .113,959,505.00 

Same  for  reversionary  additions   .399,794.00  • 

 — —  14,3.59,299.00 

American  Experience  Table  at  3  per  cent  on  all  policies  issued  since 

January  1,  1903  .111,508,240.00 

Same  for  reversionary  additions   887,040.00 

  12,395,280.00 

Net  present  value  of  annuities  (including  those  in  reduction  of  premiums), 
viz.: 

American,  S§  per  cent...  .  $  32,861.00 

American,  3  per  cent     370,519.00 

— —  403,380.00 


Total  $  45,544,202.00 

Deduct  net  value  of  risks  of  this  company  reinsvired  in  other  solvent  companies   310,6S2.00 


Net  reserve  $   45 , 233 , 580  .00 

Extia  reserve  for  total  and  permanent  disability  benefits   4,797  .30 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies  computed  by  the  actuary   515,047.50 

Liability  on  policies  canceled  and  not  included  in '  'net  reserve"  upon  which  surrender 

value  may  be  demanded   6,004.85 

Claims  for  death  losses  reported  for  which  no  proofs  have  been  received. $  147,298.00 

Reserve  for  net  death  losses  incurred  but  unreported   10,395  .43 

Claims  for  matured  endowments  due  and  unpaid   5,241 .00 

Claims  for  death  losses  and  other  policy  claims  resisted   1,030.00 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies   1,490.42 


Total  policy  claims   1 65 , 424 .85 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest  thereon  658,594 .51 

Premiums  paid  in  advance,  including  surrender  values  so  applied   44,797.27 

Unearned  interest  and  rent  paid  in  advance   263  .65 

Commissions  to  agents,  due  or  accrued   627 .52 

Salaries,  rents,  office  expenses,  bills,  and  accounts  due  or  accrued   6,525  .55 

Medical  examiners'  fees  ($5,744.00)  and  legal  fees  ($750.00)  due  or  accrued   6,494  .03 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   115,033.00 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums   100,336.72 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to  policy- 
holders during  1917,  whether  contingent  upon  the  payment  of  renewal  premiums 

or  otherwise   1,377,563.00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to  policy- 
holders during  1917   71 , 705  .03 

Amounts  set  apart,  apportioned,  provisionallj'  ascertained,  calculated,  declared  or 

held  awaiting  apportionment  upon  deferred  dividend  policies   199,483.00 

Extra  reserve  on  annuities     60,206.00 

Unassigned  funds  (surplus)     3, 103,792 .58 


Total. 


$  51,675,248.30 
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BUSINEi^S  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Number.  Ainounl. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  Derember  31st  of 

previous  year                                                                                            1,501  S  2,770,577.0:) 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  year__                          196  392,540.00 

Totals                                                                                                    1,697  S  3,163,117.00 

Deduct  ceased  to  be  in  force  during  year                                                             123  249,095.03 

Policies  in  force  December  31st                                                                1,574  $  2,914,022.00 

Losses  and  claims  unpaid  December  31st  of  previous  year                                       2  %  3,555.00 

Losses  and  claims  incurred  during  year                                                                31  54,990.48 

Totals                                                                                                        33  !6  58,545.48 

Losses  and  claims  settled  during  the  year  in  cash                                                  32  58,541  .48 

Losses  and  claims  unpaid  December  31st                                                       1  4.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions,  or  other  expenses  (ordinary)  $90,386.72. 


THE  TRAVELEKS  I^TSURA^^TCE  COMPAI^Y. 

Incorporated  June  17,  1863.  Commenced  Business  July  1,  1866. 

Louis  F.  Butler,  President. 
James  L.  Howard,  Secretary.  L.  Edmund  Zacher,  Treasurer. 

Home  Office,  709  Main  Street,  Hartford,  Conn. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  79,206,561.46 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  $142,032.03  for  first  year's  reinsurance.!  2,674,316.37 
Surrender  values  applied  to  pay  first  year's  premiums   2,776.75 

Total  first  year's  premiums  on  original  policies  $  2,677,093.12 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   25,917.03 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities.-  29,036.52 

Consideration  for  original  annuities  involving  life  contingencies   939,459.50 

Consideration  for  supplementary  contracts  involving  life  contingencies.  20,273.14 

Total  new  premiums...  .  $  3,691,779.28 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses, less  1380,692.41  for  reinsurance  on  renewals  $  9,951,828.53 

Dividends  applied  to  pay  renewal  premiums   41,318.22 

Surrender  values  applied  to  pay  renewal  premiums   3,484.77 

Renewal  premiums  for  deferred  annuities   2,260.22 

Total  renewal  premiums   9, 998, 891 .74 

Extra  premiums  for  total  and  permanent  disability  benefits   45,050.03 


Total  premium  income. 


.$  13,735,721.05 
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Consideration  for  supplementary  contracts  not  involving  life  contingencies  $  671,148.73 

Gross  interest  on  mortgage  loans,  less  $20,152.77  accrued  interest  on 

mortgages  acquired  during  1916  $  1,915,442.17 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $25,824.11  accrued 

interest  on  bonds  acquired  during  1916   1,332,270.93 

Gross  interest  on  premium  notes,  policy  loans,  or  liens   6'iO,  131 .44 

Gross  interest  on  deposits  in  trust  companies  and  banks   16,917.75 

Gross  interest  on  overdue  premiums   3,766.97 

Gross  discount  on  claims  paid  in  advance   729 .84 

Gross  rent  from  company's  property,  including  $135,446.57  for  com- 
pany's occupancy  of  its  own  buildings   170,243  .29 

Total  gross  interest  and  rents   4,069,502  .39 

Profit  and  loss,  miscellaneous   146 .53 

From  agents'  balances  previously  charged  off   2. 02 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   56.25 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets  (.bonds,  including  $18,- 

988.59  for  accrual  of  discount)   143,258.51 

Total  income    $  18,619,835.48 

Sum  of  both  amounts   ..$  97,826,399.94 

DISBURSEMENTS. 

For  death  claims  (less  $393,307.00  reinsurance),  $3,939,672.57;  additions, 

$9,814.00  $  3,949,486.57 

For  matured  endowments,  $1,087,376.62;  additions,  $1,749.00   1,089,125  .62 

For  total  and  permanent  disability:  Premiums  waived  during  year, 

$4,312.52;  payments  made  to  policyholders  during  year,  $157.12   4,469  .64 

Net  amount  paid  for  losses  and  matured  endowments  $  5,043,081 .83 

For  annuities  involving  life  contingencies   122,177.08 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes-  1,377,177.87 
Surrender  values  applied  to  pay  new  premiums,  $2,776.75;  to  pay  renewal 

premiums,  $3,484.77   6,261.52 

Surrender  values  applied  to  pu.rchase  paid-up  insurance  and  annuities.  29,C36.52 
Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  oi- 
lcans or  notes   5,650.69 

Dividends  applied  to  pay  renewal  premiums   41,318.22 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   25,917.00 

Total  paid  policyholders  $  6,650,620.73 

Expense  of  investigation  and  settlement  of  policy  claims,  including 

$1,887.18  for  legal  expenses   14,058.65 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  502,641.37 

Paid  stockholders  for  interest  or  dividends   460,000.00 

Commissions  to  agents  (less  commission  on  reinsurance):  First  year's 
premiums,  $1,083,074.20;  renewal  premiums,  $482,878.62;  annuities 

(original),  $40,173.30;  (renewal),  $123.68   1,606,249.80 

Commuted  renewal  commissions   3,455.83 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)   82, 152  .10 

Traveling  expenses  of  home  office  employees   14,865  .24 

Branch  office  expenses,  including  salaries  of  managers  and  clerks   4.33,266.33 

Medical  examiners' fees,  $141,946.57;  inspection  of  risks,  $46,713.23   188,659.80 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees,  and 

home  office  employees   380,682.49 

Rent,  including  $42,213.18  for  company's  occupancy  of  its  own  buildings  179,364.36 

Advertising,  $15,592.09;  printing  and  stationery,  $67,084.47;  postage, 

telegraph,  telephone,  and  express,  $64,270.87;  exchange,  $1,415.18   148,362.61 

Legal  expense     3, 245  .56 
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Furniture,  fixtures,  and  safes  $  39,626.35 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   15,297  .45 

Taxes  on  real  estate  .   54,378  .41 

Mortgage  loan  expense   54,839  .53 

State  taxes  on  premiums   153,987  .01 

Insurance  department  license?  and  fees   11,150.74 

All  other  licenses,  fees,  and  taxes   253,219.51 

Other  disbursements   49,857.43 

Agents'  balances  charged  off   33  .90 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate   2,000.00 

Bonds   2,149.50 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Real  estate  .   45,754.23 

Bonds  (including  $30,573.96  foi  amortization  of  premium)   170,312.02 

Mortgages   1,250.00 


Total  disbursements  $  11,521,480.95 


Balance  S  86,301,918. 


LEDGER  ASSETS. 

Home  office  real  estate  $  2,045,957.27 

Book  value  of  real  estate   223,600.00 

Mortgage  loans  on  real  estate,  first  liens   37,635,062.15 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral   12,612,151.94 

Book  value  of  bonds  ($30,330,883.00)  and  stocks  ($1,286,804.20)   31,617,687.20 

Deposits  in  trust  companies  and  banks  on  interest   2,169,762.14 

Agents' balances  (debit)   698.29 


Total  ledger  assets,  as  per  balance  $  86,304,918. 


NON-LEDGEE  ASSETS. 


Interest  due  ($13,100.12)  and  accrued  ($836,881.76)  on  mortgages  $  849,981.88 

Interest  due  ($96,147.06)  and  accrued  ($456,126.68)  on  bonds   552,273.74 

Interest  due  on  premium  notes,  policy  loans,  or  liens   3,316.99 


Total  interest  due  and  accrued   1,405,572  .61 

Market  value  (not  including  interest)  of  stocks  over  book  value   595,495.80 

Due  from  other  companies  for  losses  or  claims  on  policies  of  this  company  reinsured..  10,000.00 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1916  (less  reinsurance  premiums)  $      71,947.41    $  784,332.63 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1916  (less  reinsurance  premiums)   222,552.98  833,999.83 


Totals  $     294,500.39    $  1,618,332.46 

Deduct  loading     37 , 803 . 54         182 , 961 . 15 


Net  amount  of  uncollected  and  deferred  premiums.!     256,696.85    $  1,435,371.31 


1,692,068.16 


Gross  assets      $  90,008,055.56 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances  (gross)   $  698.29 

Overdue  and  accrued  interest  on  bonds  in  default   97,139.00 

  97,837.29 


Total  admitted  assets. 


.$  89,910,218.27 
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LIABILITIES,  SURPLUS,  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day 
of  December,  1916,  as  computed  by  the  company  on  the  following 
tables  of  mortality  and  rates  of  interest,  viz.: 

American  Experience  Table  at  3  per  cent  on  all  participating  business 

and  on  all  policies  with  surrender  values  based  upon  this  reserve.. $  5,779,792.00 
Same  for  reversionary  additions   1^3,221.00 


 r— S  5,973,013.00 

American  Experience  Table  at  d}4  per  cent  on  all  policies  not  included  above,.  70,097,531.00 
Net  present  value  of  annuities  (including  those  in  reduction  of  premiums),  viz.: 

Emory  McClintock's  Tables  of  Mortality  among  Annuitants  at  3}  2  per  cent  interest.  1,747,594.00 


Total  $  77,818,138.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent  companies   1,530,124.00 


Net  reserve  $  76,288,014.00 

Extra  reserve  for  total  and  permanent  disability  benefits   136,909.00 

Present  valufe  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies,  computed  by  the  company  (less  reinsurance  reserve  of  $10,294.00)..  4,652,642.00 
Present  value  of  amounts  incurred  but  not  yet  due  for  total  and  permanent  disability 

benefits   37,206.00 

Liability  on  policies  canceled  and  not  included  in  "net  reserve,"  upon  which  a  sur- 
render value  may  be  demanded   21,776.00 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted  and  not 

due  $  100,888.58 

Claims  for  death  losses  reported  for  which  no  proofs  have  been  received.  237,801.36 

Reserve  for  net  death  losses  incurred  but  unreported   62,117.84 

Claims  for  matured  endowments  due  and  unpaid   5,746.00 

Claims  for  death  losses  and  other  policy  claims  resisted   13,000.00 

Claims  for  total  and  permanent  disability  benefits   5,049.00 


Total  policy  claims   424 , 602 . 78 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  contingencies   3,033.33 

Premiums  paid  in  advance,  including  surrender  values  so  applied   121,465.15 

Unearned  interest  and  rent  paid  in  advance   265,652.08 

Commissions  to  agents,  due  or  accrued   2,779.19 

Salaries,  rents,  office  expenses,  bills,  and  accounts  due  or  accrued...   35,630.00 

Medical  examiners'  fees  ($15,722.00)  and  legal  fees  ($1,438.00)  due  or  accrued   17,160.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   497,079.00 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums   5,468.60 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to  policy- 
holders to  and  including  December  31,  1917,  whether  contingent  upon  the  payment 

of  renewal  premiums  or  otherwise   64,346.68 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared,  or 

held  awaiting  apportionment  upon  deferred  dividend  policies   309,265.00 

Reserve,  special,  or  surplus  funds  not  included  above: 

Additional  for  pro  rata  paid-up  insurance  values  $  5,000.00 

Additional  for  deferred,  reversionary  and  miscellaneous  annuity  con- 
tracts .   28,571.00 

Special  contingency  reserve.^   25,000.00 

Special  mortality  reserve   600,000.00 

  658,571.00 


Unassigned  fvmds  (surplus)...    6,368,618.45 


Total. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Number,  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31st  of 


previous  year      1,112  $  2,931,350.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  year   279  793,415.00 

Totals      1,391  %  3,724,765.00 

Deduct  ceased  to  be  in  force  during  year.      74  154,666.00 

Policies  in  force  December  31st-    1,317  $  3,570,099.00 

Losses  and  claims  unpaid  December  31st  of  previous  year   1  %  5,000.00 

Losses  and  claims  incurred  during  year..    10  14,224.00 

Totals-    11  %  19,224.00 

Los.ses  and  claims  settled  during  year  in  full      11  19,224.00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions  or  other  expenses,  $96,608.71. 


UOTOA^  CEls^TKAL  LIFE  IISTSURAT^CE  COMPAl^Y. 

Incorporated  1867.  Commenced  Business  1867. 

Jesse  R.  Clark,  President. 

George  L.  Williams,  Secretary.  Louis  Breilixg,  Treasurer. 

Home  Office,  1-7  West  Fourth  Street,  Cincinnati,  Ohio. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $500,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year.S105,578,098.72 
Increase  of  capital  during  the  year   1,500,000.00 

Extended  at    107, 078, ( 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses.  %  2,571,003  .92 

Surrender  values  applied  to  pay  first  year's  premiums   9,433  .65 

Total  first  year's  premiums  on  original  policies  .  %  2, .580, 437 .57 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   393, 227. .53 

Surrender  valuts  applied  to  purchase  paid-up  insurance  and  annuities..  38,893.90 

Consideration  for  original  annuities  involving  life  contingencies   23,833.15 

Consideration  for  supplementary  contracts  involving  life  contingencies.  500.00 


Total  new  premiums. 


•S  3,036,892.15 
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Renewal  premiums,  without  deduction  for  commissions  or  other  expenses, 

less  $4,471.88  for  reinsurance  on  renewals  $10,704,680.74 

Dividends  applied  to  pay  renewal  premiums   2,200,706,94 

Surrender  values  applied  to  pay  renewal  premiums   140,087  ,84 

Total  renewal  premiums  $    1.3,045,475  ,52 

Extra  premiums  for  total  and  permanent  disability  benefits     31,282,23 

Total  premium  income    $  16,113,649.90 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   261,607,28 

Dividends  left  with  the  company  to  accumulate  at  interest   20,110.03 

Gross  interest  on  mortgage  loans,  less  $175,929.78  accrued  interest  on 

mortgages  acquired  during  1916  $  5,128,884.83 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $255.55  accrued  in- 
terest on  bonds  acquired  during  1916   1,011,11 

Gross  interest  on  premium  notes,  policy  loans,  or  liens   1,223,043.23 

Gross  interest  on  deposits  in  trust  companies  and  banks   35,703.20 

Gross  interst  on  temporary  loans  to  agents     1,580.35 

Gross  discount  on  claims  paid  in  advance   2,279,37 

Gross  rent  from  company's  property,  including  $150,396.75  for  company's 

occupancy  of  its  own  buildings   359,503.42 

Total  gross  interest  and  rents       6,752,005,51 

Proceeds  of  policies  left  with  company  to  accumulate  at  interest    456,375.69 

From  other  sources    .     93,008,83 

From  agents'  balances  previously  charged  off     58,654.95 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  26,084.11 

Bonds   2,500.00 

  28,584.11 

Total  income  $  23,783,996.30 

Sum  of  both  amovmts  $  130,862,095.02 

DISBURSEMENTS. 

For  death  claims,  $3,984,323.00;  additions,  $87,606.95    $  4,071,929,95 

For  matured  endowments,  $681,531.27;  additions,  $49,201.77   730.733.04 

For  matured  life  rate  endowments  (reserve,  $1,669,230.27;  surplus,  $1,- 

473,758.44)   3,142,988,71 

Net  amount  paid  for  losses  and  matured  endowments  $  7,945,651.70 

For  annuities  involving  life  contingencies   30,157.59 

Premium  notes  and  liens  voided  by  lapse,  less  $24,363.86  restorations   81,267.93 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes.  2,750,443 .28  . 
Surrender  values  applied  to  pay  new  premiums,  $9,433.65;  to  pay  re- 
newal premiums,  $140,087.84   149,521 .49 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities..  38,893.90 
Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of 

loans  or  notes     244,320.68 

Dividends  applied  to  pay  renewal  premiums   2,200,706.94 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.   393,227.53 

Dividends  left  with  the  company  to  accumulate  at  interest    20,110.03 

Total  paid  policyholders    $13,854,301.07 

Expense  of  investigation  and  settlement  of  policy  claims   1,293.98 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies   112,408.14 

Dividends  and  interest  there  an  held  on  deposit  surrendered  during  the 

year    5,099.33 

Paid  stockholders  for  interest  or  dividends    1,700,000.00 
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Commissions  to  agents  (less  commission  on  reinsurance):    first  year's 
premiums,  $1,088,317.95;  renewal  premiums,  $831,036.51;  annuities 

(original),  $1,488.98      1,920,843.44 

Commuted  renewal  commissions   11,088.60 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)     43,703.31 

Branch  office  expenses,  including  salaries  of  managers  and  clerks   83,184.94 

Medical  examiners'  fees,  $115,650.25;  inspection  of  risks,  $10,026.39   125,676.64 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees,  and 

home  office  employees     586,436.16 

Rent,  including  $150,396.75  for  company's  occupancy  of  its  own  buildings  196.001 .74 
Advertising,  .$49,756.34;  printing  and  stationery,  $78,616.10;  postage,  tele- 
graph, telephone,  and  express,  $35,514.13;  exchange,  $298.54   164,185.11 

Legal  expense     30,661.78 

Furniture,  fixtures,  and  safes   24,282.55 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   118,778.47 

Taxes  on  real  estate,  $48,735.54,  and  Hamilton  County  local,  $12,724.27..  61,459.81 

State  taxes  on  premiums   251,525.79 

Insurance  department  licenses  and  fees   24,777.64 

Legal  publication,  etc   6,384.03 

Federal  corporation  tax,  $7,531.65;  war  tax,  $936.77   8,468.42 

Cincinnati  Chamber  of  Commerce  and  Merchants  Exchange,  interest, 

140,796.00;  bonus,  $7,500.00   48,296.00 

Mortgage  expense;  expense  of  maintaining  mortgage  investments   70,960.16 

Mortgage  loan  expense;  expense  of  making  new  investments   448,992.73 

Interest  on  sundry  small  claims   3.10 

General  expense;  home  office,  $26,274.75;  traveling  expense  (home  office), 

$5,052.78   31,327,53 

Profit  and  loss;  gross  loss  on  items  listed   5,143.78 

Profit  and  loss;  premiums  on  bonds  purchased   4,281.25 

Interest  on  policy  claims,  $13,565.22;  surplus  interest  on  installments, 

$3,635.80;  policy  deposits  and  interest  thereon  withdrawn,  $122,465.54  1.39,666.56 

Agents' balances  charged  off   743.21 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (real  estate)   1,739.04 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (real  estate)  727,007 .39 

Total  disbursements  $  20,808,721.70 

Balance  $  110,053,373.32 

LEDGER  ASSETS. 

Book  value  of  real  estate  (less  $600,000.00  incumbrances)  ■$  2,854,563.24 

Mortgage  loans  on  real  estate,  first  liens   84,329,315.77 

Loans  made  to  policyholders  on  this  Company's  policies  assigned  as  col- 
lateral  18,528,537.54 

Premium  notes  on  policies  in  force,  of  which  $496,355.06  is  for  first  year's 

premiums   2,163,170.09 

Book  value  of  bonds...   50, 000. CO 

Ca.sh  in  company's  office   4,303.04 

Deposit  in  trust  companies  and  banks,  not  on  interest   34,399.13 

Deposit  in  trust  companies  and  banks  on  interest   2,089,081  51 

Total  ledger  assets,  as  per  balance  $  110,053,373.32 

NON-LEDGER  ASSETS. 

Interest  due  ($65,693.33)  and  accrued  ($3,100,823.12)  on  mortgages  ■$  3,166,516.4) 

Interest  accrued  on  bonds   375.00 

Interest  due  ($157,536.05)  and  accrued  ($604,187.46)  on  premium  notes, 

policy  loans,  or  liens   761,723.51 

Rents  due  on  company's  property  or  lease   2,826.83 

Total  interest  and  rents  due  and  accrued   3,931,441.79 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   750.00 
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New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1916  (less  reinsurance  premiums)  $        5,366.77    $  707,479.11 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1916  (less  reinsurance  premiums):   51,351.16         121,156  .23 


Totals  $      56,717.93    $  828,635.34 

Deduct  loading     11,343.59  165,727.07 


Net  amount  of  uncollected  and  deferred  premiums^      45,374.34   $  662,908.27 

 $  708,282.61 


Gross  assets  %  114,693,847.72 

DEDUCT  ASSETS  NOT  ADMITTED. 

Premium  notes,  policy  loans,  and  other  policy  assets  in  excess  of  net  . 

value  and  other  policy  liabilities  on  individual  policies    %        1,021 .91 

Book  value  of  real  estate  over  market  value   8,581 .03 

  9,602.94 

Total  admitted  assets   .$  114,684,244.78 


LIABILITIES,  SURPLrS,  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day  of  December, 
1916,  as  computed  by  the  company  on  the  following  tables  of  mortality  and  rates 
of  interest,  viz.: 

Actuaries'  Table  at  4  per  cent  on  issues  of  1900  and  prior  years  %  29,923,264.00 

American  Experience  Table  at  33^  per  cent  on  issues  of  1901  and  sub- 
sequent years  $59,781,771.00 

Same  for  reversionary  additions   2,816,948.00 

  62,598,719.00 


Net  present  value  of  annviities  (including  those  in  reduction  of  premiums), 
viz.: 

Actuaries'  4  per  cent  issues  of  1900  and  prior  years  $  48,638.00 

McClintock's  3^2  per  cent  issues  of  1901  and  subsequent  years   242,053.00 


290,691.00 


Total  $  92,812,674.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent  companies   21,670.00 


Net  reserve      %   92 , 79 1 , 004 . 00 

Extra  reserve  for  total  and  permanent  disability  benefits   16,155.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies,  computed  by  the  company       1,276,615.00 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted  and  not  due-$  51 , 184 .00 
Claims  for  death  losses  reported  for  which  no  proofs  have  been  received,.      263,231 .81 

Reserve  for  net  death  losses  incurred  but  unreported   75,000.00 

Claims  for  matured  endowments  due  and  unpaid  ,   23,305.96 

Claims  for  death  losses  and  other  policy  claims  resisted   23,626.73 


Total  policy  claims     436,348.50 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest 

thereon      30,244.97 

Premiums  paid  in  advance,  including  surrender  values  so  applied    80,690.73 

Unearned  interest  and  rent  paid  in  advance..       10,273.47 

Commissions  due  to  agents  on  premium  notes  when  paid     322,693.58 

Cost  of  collection  on  uncollected  and  deferred  premiums,  in  excess  of  the  loading 

thereon       12,328.76 

Salaries,  rents,  office  expenses,  bills,  and  accounts,  due  or  accrued  _    10,534.25 

Medical  examiners'  fees.   11,756.50 
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Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement  $  248,760.71 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums   173,660.65 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to  policy- 
holders during  1917,  whether  contingent  upon  the  payment  of  renewal  premiums 

or  otherwise    _      3,078,991.45 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to  policy- 
holders during  1917   1,587,835.00 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared,  or 

held  awaiting  apportionment  upon  deferred  dividend- policies     7,240,165.00 

Deposits  for  abstracts  temporarily  loaned,  $3,561.00;  interest  received  on  loans  con- 
tracted for  1917,  $1,436.59;  commissions  received  by  the  company  on  loans  con- 
tracted for  1917,  $678.00..     j    5,675.59 

Proceeds  of  policies  left  with  company  at  interest  and  accrued  interest  thereon   565,168.32 

All  other  liabilities  due  upon  individual  accounts   19,080.39 

Surplus  interest  accrued  in  excess  of  contract  rate  allowed  in  connection  with  items 

above  :   8,278.58 

Surplus  derived  from  nonparticipating  policies.     595,158.77 

Capital  stock        2,000,000.00 

Unassigned  funds  (surplus)  derived  from  participating  policies...    4,162,825.58 


Total. 


.$  114,684,244.78 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Number.  Amount. 

Policies  on  th^  lives  of  citizens  of  said  State  in  force  December  31st  of 

previous  year   6,445    $  9,845,500.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year   710  1,292,725.00 


Totals   7,155    $  11,138,225.00 

Deduct  ceased  to  be  in  force  during  the  year   535  903,085.00 


Policies  in  force  December  31st...:   6,620  $  10,235,140.00 

Losses  and  claims  unpaid  December  31st  of  previous  year   3  %  4,040.00 

Losses  and  claims  incurred  during  the  year   81  147,807.12 

Totals   84  .$  152,447.12 

Losses  and  claims  settled  during  the  year,  in  cash   79  147,307.12 


Losses  and  claims  unpaid  December  31st   5    %  5,140.00 


Total  premiums  contracted  for   %  326,992.90 

Dividends  applied  in  reduction  of  premiums     56,810.53 


Gross  amount  of  premiums  received  $  270,182.37 


UIvTITED  LIFE  KNTf  ACCIDE^sTT  I^^SURATs^CE  COMPAJSTY. 

Incorporated  April  2,  1913.  Commenced  Business  July  14,  1914. 

Clarence  E.  Carr,  President. 
Allen  Hollis,  Secretary.  John  B.  Jameson,  Treasurer. 

Home  Office,  24  South  Main  Street,  Concord,  N.  H. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  .?503,C03.00. 

Amount  of  ledger  assets  (.as  per  balance)  December  31st  of  previous  year..S  693, 675  .72 

Increase  of  capital  during  year   90,033.00 

Extended  at  $        788, 675  .72 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  S130. 20  for  first  year's  reinsurance  %  47,038.13 

Surrender  values  applied  to  pay  first  year's  premiums...   99.33 

Total  first  year's  premiums  on  original  policies  $  47,137.46 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   1,848  .00 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities..  50.00 


Total  new  premiums. 


49,035 .46 
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Renewal  premiums,  without  deduction  for  commissions  or  other  expenses, 

less  $3,088.66  for  reinsurance  on  renewals  $     100,924  .73 

Dividends  applied  to  pay  renewal  premiums   2,186.33 

Total  renewal  premiums  $        109 , 11 1 .06 

Extra  premiums  for  total  and  permanent  disability  benefits  (.Si9,420.76)  and  for  addi- 
tional accidental  death  benefits  ($3,360.13)  included  in  life  policies   12,  780  .89 


Total  premium  income..     $  170,927.41 

Ledger  assets,  other  than  premium. ,  received  from  other  companies  for  assuming  their 

risks   252,250.47 

Gross  interest  on  mortgage  loans,  less  $1,154.97  accrued  interest  on  mort- 
gages acquired  during  1916  $  16,918.29 

Gross  interest  on  collateral  loans   466 .33 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $7.50  accrued  in- 
terest on  bonds  acquired  during  1916   20,240.73 

Gross  interest  on  premium  notes,  policy  loans,  or  liens   4,244.32 

Gross  interest  on  deposits  in  trust  companies  and  banks   34  .45 

Gross  interest  on  overdue  premiums   9 .54 

Gross  rent  from  company's  property,  including  $1,500  for  company's 

occupancy  ot  its  own  buildings   1,5 18 .00 

Total  gross  interest  and  rents     43,431 .66 

From  other  sources   77, 250  .75 

From  agents'  balances  previously  charged  off       20.16 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   1,215  .63 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (mortgages  adjusted  to 

par  value)         457.50 


Total  income   $        545 , 553  .58 


Sum  of  both  amounts  $  1,334,229.30 


DISBURSEMENTS. 


For  death  claims  (less  $1,000.00  reinsurance)  $28,000.00;  additions,  $930.00.$  28,930.00 

For  matured  endowments   1, 000 .00 

For  total  and  permenent  disability:  Premiums  waived  during  year, 

$244.65;  payments  made  to  policyholders  during  year,  $170.60   415  .25 

For  accidental  disability  benefits   3,181 .52 


Net  amount  paid  for  losses  and  matured  endowments   ..$  33,526.77 

Premium  notes  and  liens  voided  by  lapse   1,704.16 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes.  15, 667 .51 

Surrender  values  applied  to  pay  new  premiums     99.33 

Surrender  values  applied  to  purchase  paid  up  insurance  and  annuities..  50.00 

Dividends  applied  to  pay  renewal  premiums   2,186.33 

Dividends  applied  to  purchase  paid-up  additions  and  annuities...   1,848  .00 


Total  paid  policyholders  I  55, 032 .10 

Expense  of  investigation  and  settlement  of  policy  claims    74.25 

Commissions  to  agents  (.less  commission  on  reinsurance):  first  year's 

premiums,  $21,612.72;  renewal  premiums,  $584.03.. ._•   22,196.75 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)...    12,425  .62 

Branch  office  expenses,  including  salaries  of  managers  and  cleiks   12,975.67 

Medical  examiners'  fees,  $8,496.00;  inspection  of  risks,  $1,799.00   10,295.00 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees,  and 

home  office  employees.    24,687.87 

Rent,  including  $1,500  for  company's  occupancy  of  its  own  buildings   3,939  .50 

Advertising,  $3,384.71;  printing  and  stationery,  $3,887.03;  postage,  tele- 
graph, telephone,  and  expiess,  $2,811.46;  exchange,  $42.17   10,125.42 

Furniture,  fixtures,  and  safes       1,167.28 
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Repairs  and  expenses  (other  than  taxes)  on  real  estate  $  1,195.33 

Taxes  on  real  estate   265  .48 

State  taxes  on  premiums   1,305.94 

Insurance  department  licenses  and  fees   2,185.50 

All  other  licenses,  fees,  and  taxes   4,104.95 

Other  disbursements   6,589.92 


Total  disbursements- 


168,616.58 


Balance   1,165,612.72 


LEDGER  ASSETS. 

Book  value  of  real  estate  .$  17,150.94 

Mortgage  loans  on  real  estate,  first  liens   611,700.83 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   38,049.00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as  col- 
lateral    74,238.89 

Premium  notes  on  policies  in  force   2,165.90 

Book  value  of  bonds   378,746.69 

Cash  in  company's  office   7,309.46 

Deposits  in  trust  companies  and  banks,  not  on  interest   34,641 .03 

Deposits  in  trust  companies  and  banks,  on  interest   1,609.98 


Total  ledger  assets  as  per  balance  $     1, 165, 612  .72 


NON-LEDGER  ASSETS. 


Interest  due  (.13,010.35  and  accrued  ($13,803.61)  on  mortgages- 
Interest  accrued  on  bonds  

Interest  accrued  on  collateral  loans  

Interest  due  on  premium  notes,  policy  loans,  or  liens   


16,813.99 
3,744.80 
2,472.54 
259  .00 


Total  interest  due  and  accrued  

Market  value  of  leal  estate  over  book  value  

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value. 


23,290.33 
1,849 .06 
r,  029 .73 


New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1916,  (less  reinsurance  premiums)  $        1,011.49  5,789.14 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1916  (less  reinsurance  premiums)   8,951.18  9,178.99 


Totals  $ 

Deduct  loading  


9,992.67  $  14,968.13 
4,996.34  1,496.81 


Net  amount  of  uncollected  and  deferred  premiums. $ 


.33    $  13,471.32 


18,467.65 


Total  admitted  assets  I  1,216,249.49 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day 
of  December,  1916,  as  computed  on  the  following  tables  of  mortality 
and  rates  of  interest,  viz.: 

American  Experience  Table  at  Z\  per  cent  on  all  policies  $  392,010.00 

Same  for  reversionary  additions   4,433.00 

Total  $ 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent  companies  


396,443 .00 
3,425.00 


Net  reserve. 


•5  393,018.00 
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Extra  reserve  for  total  and  permanent  disability  benefits  $5,628;  and  for  additional 

accidental  death  benefits  $2,057  included  in  life  policies  $  7,685  .00 

Present  value  ot  amounts  incurred  but  not  yet  due  for  total  and  permanent  disability 

benefits   -    1,670.00 

Liability  on  policies  canceled  and  not  included  in ' '  net  reserve  "  upon  which  a  surrender 

value  may  be  demanded   -    188 .22 

Claims  for  death  losses  reported  for  which  no  proofs  have  been  received,  .$        1, 000 .00 

Claims  for  total  and  permanent  disability  benefits   508 .00 

Total  policy  claims   - .  -      1 , 508 .00 

Premiums  paid  in  advance,  including  surrender  values  so  applied    728  .44 

Unearned  interest  and  rent  paid  in  advance     1,884.14 

Salaries,  rents,  office  expenses,  bills,  and  accounts  due  or  accrued    100.00 

Medical  examiners'  fees  due  or  accrued  1     200.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement       3,500.00 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums        780.00 

Deposits  on  account  of  pending  insurance     349.55 

Capital  stock-        500,000.00 

Unassigned  funds  (surplus)       304,638.14 


Total. 


,$  1,216,249.49 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31st  of 


previous  year   95  $  170,000.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  year   98  126,000.00 

Totals   193  $  296,000.00 

Deduct  ceased  to  be  in  force  during  year   49  65,500.00 

Policies  in  force  December  31st   144  $  230,500.00 

Losses  and  claims  incurred  during  year     8  $  9,500.00 

Losses  and  claims  settled  during  the  year  in  full   8  9,500.00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions,  or  other  expenses  (ordinary)  $58, 994. .35. 


VOLUOTEEK  STATE  LIFE  mSURAT^CE.  COMPANY. 

Incorporated  October  9,  1903.  Commenced  Business  November  3,  1903. 

Z.  C.  Patten,  President. 
W.  C.  Stacy,  Secretary.  W.  A.  Sadd,  Treasurer. 

Home  Office,  James  Building,  Chattanooga,  Tenn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  .?200,033.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  %  2,212, 134  .80 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  -other  expenses,  less  .$14,317.33  for  first  year's  reinsurance-$     130,925  .47 
Dividends  applied  to  purchase  paid-up  additions  and  annuities   1 , 502  .26 

Total  new  premiums  $        132,427  .73 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses, less  $26,401.54  for  reinsurance  on  renewals  $  549,128.73 

Dividends  applied  to  pay  renewal  premiums   17,670.45 

Total  renewal  premiums   566,799.18 


Total  premium  income  $  699,226.91 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   7,840.00 

Gross  interest  on  mortgage  loans,  less  $202.14  accrued  interest  on  mort- 
gages acquired  during  1916  $  85,944.00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $2,702.88  accrued 

interest  on  bonds  acquired  during  1916_   17,023.72 
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Gross  interest  on  premium  notes,  policy  loans,  or  liens  $  38,883  .10 

Gross  interest  on  deposits  in  trust  companies  and  banks   2,799.71 

Miscellaneous  interest   2,696.97 

Commission  on  mortgage  loans   2,881.93 

Total  gross  interest  $        150, 139  .43 

From  other  sources   3,453  .99 

From  agents'  balances  previously  charged  off   39  .45 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  4.00 

Bonds   566.86 

— —  570.86 
Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets  (bonds,  for  accrual  of 

discount)   4,123.17 

Total  income  .  $  865,393.81 

Sum  of  both  amounts  $  3,077,528.61 


DISBURSEMENTS. 


For  death  claims  (less  Iitl7,850.00  reinsurance),  -SI 62, 717. 02 ;  additions, 

$320.00  -  $  163,037.02 

For  annuities  involving  life  contingencies   177.07 

Premium  notes  and  liens  voided  by  lapse   4,781 .14 

Surrender  values  paid  in  cash,  or  applied  in  liqu.idation  of  loans  or  notes.  86, 176 .80 
Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of 

loans  or  notes   4,039.52 

Dividends  applied  to  pay  renewal  premiums   17,670.45 

Premium-reduction  coupons  paid   6,128.26 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   1,502.26 


Total  paid  policyholders  $  283,512.52 

Expense  of  investigation  and  settlement  of  policy  claims   925  .03 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies -   '  1,200.00 

Paid  stockholders  for  dividends   10,000.00 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 

premiums,  $85,786.32;  renewal  premiums,  $26,797.00   112,583  .32 

Compensation  of  managers  and  agents  not  paid  by  commission  for  ser- 
vices in  obtaining  new  insurance   3,581.38 

Agency  svipervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)   6,153  .16 

Branch  office  expenses,  including  salaries  of  managers  and  clerks   19,665  .64 

Medical  examiners'  fees,  $14,572.69;  inspection  of  risks,  $3,67/.52   18,250  .21 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees,  and 

office  employees  i   45,175.68 

Rent,  for  company's  occupancy  of  its  own  buildings   2,560.50 

Advertising,  $3,542.93;  printing  and  stationery,  $3,164.77;  postage,  .$2,- 
294.22;  telegraph,  $356.28;  telephone,  $264.00;  express,  .$206.48;  ex- 
change, $253.29   10,031.97 

Legal  expense   577  .55 

Furniture,  $1,393.89;  fixtures,  safes,  and  incidentals,  $493.52;  office  sup- 
plies, $633.59;  lights,  $139.34   2,665  .34 

Repairs  and  expenses,  home  office  furniture   79  .26 

State  taxes  on  premiums   6,003  .95 

Insurance  department  licenses  and  fees  ($1,788.75)  and  departmental 

examinations  (.$1,126.33)   2,915  .08 

All  other  licenses,  fees,  and  taxes   3,594.43 

Other  disbursements   2,562.05 

Agents'  balances  charged  off   2,403  .76 
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Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)    $  4  .08 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (bonds, 

for  amortization  of  premium)   38.46 

Total  disbuisenients  ?        534, 533  .37 

Balance  S  2,542,995.24 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  12, 173  .17 

Mortgage  loans  on  real  estate,  first  liens,  $1,227,902.45;  other  than  first 

liens,  $1,014.00   1,228,916.45 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral  :   616,657.12 

Premium  notes  on  policies  in  force_.    19,030.26 

Book  value  of  bonds   529, 757 .09 

Cash  in  company's  office  .   22,419.04 

Deposits  in  trust  companies  and  banks  not  on  interest   10,748  .72 

Deposits  in  trust  companies  and  banks  on  interest   101,557.80 

Agents'  balances  (debit,  $2,797.34;  credit,  $1,111.75);  net   1,685.59 

Total  ledger  assets,  as  per  balance  $     2,542,995  .24 

NON-LEDGER  ASSETS. 

Interest  due  ($200.00)  and  accrued  ($35,873.01)  on  mortgages  $  36,073.01 

Interest  accrued  on  bonds   5,923.33 

Interest  accrued  on  premium  notes   349 .32 

Total  interest  due  and  accrued   42,345  .66 

Due  irom  other  companies  for  losses  or  claims  on  policies  of  this  company  reinsured.  7,500.00 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1916  (less  reinsurance  premiums)  $   $      56,345  .58 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1916  (less  reinsurance  premiums)   1,722.24  13,819.15 

Totals  -  $        1,722.24   $  70,214.73 

Deduct  loading   1,119.30  7,021.47 


Net  amount  of  uncollected  and  deferred  premiums. $  602.94    $  63,193.26 


63,796.20 


Gross  assets  $  2,656,637.10 

DEDUCT  ASSETS  NOT  ADMITTED. 

Commuted  commissions  and  agents'  debit  balances  (gross)  $  2,797.34 

Premium  notes,  policy  loans,  and  other  policy  assets  in  excess  of  net 

value  and  other  policy  liabilities  on  individual  policies   2,500.00 

  5,297.34 

Total  admitted  assets  $     2 , 65 1 , 339 . 76 


LIABILITIES,  SURPLUS,  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day 
of  December,  1916,  as  computed  by  the  company  on  the  following 
tables  of  mortality  and  rates  of  interest,  viz.: 

Actuaries'  Table  at  4  per  cent  on  business  issued  prior  to  April  1,  1912.$  1,854,969  .00 
American  Experience  Table  at  3H  per  cent  on  business  issued  since 

April  1,  1912.._.     411,109.00 
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Net  present  value  of  annuities  (including  those  in  reduction  of  pre- 
miums), viz.: 

Actuaries'  4  per  cent  $  344  .00 


Total  $  2,266,422.00  ' 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies   32,232.00 


Net  reserve  $     2,237, 140.00 

Extra  reserve  for  total  and  permanent  disability  benefits   2,950.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies,  computed  by  the  comptroller   15,807.25 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted  and  not 

due  «  4,000.00 

Claims  for  death  losses  reported  for  which  no  proofs  have  been  received,        20,408  .00 

Reserve  for  net  death  losses  incurred  but  unreported   1,003  .CO 

Claims  for  death  losses  and  other  policy  claims  resisted   4,000 .00 


Total  policy  claims   29,408.00 

Premiums  paid  in  advance,  including  surrender  values  so  applied   976.27 

Unearned  interest   15,123.91 

Commissions  due  to  agents  on  premium  notes  when  paid   1,860.35 

Medical  examiners'  fees  due  or  accrued   1,512.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   7,500.00 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums   1,053.00 

Dividends  declared  on  or  appot  ioned  to  deferred  dividend  policies  payable  to  policy- 
holders during  1917   13,806.47 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared  or 

held  awaiting  apportionment  upon  deferred  dividend  policies   45,000.00 

All  other  liabilities   6, 512 .43 

Capital  stock  "  -  -  -  200, 000 .00 

Unassigned  funds  (surplus)   73,240.08 


Total. 


.$  2,651,339.76 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31st  of 


previous  year   489  $  1,266,476.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  year   180  484,703.00 

Totals   669  $  1,751,184.00 

Deduct  ceased  to  be  in  force  during  year   124  322,254.00 

Policies  in  force  December  31st   545  •$  1,428,930.00 

Losses  and  claims  incurred  during  year   8  $  24,210.00 

Losses  and  claims  settled  during  year     6  20,210.00 

Losses  and  claims  unpaid  December  31st   2  $  4,000.00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without  any  deduction  for 
losses,  dividends,  commissions,  or  other  expenses  (ordinary)  $38,437.55. 


LIFE  ASSESSMENT  INSURANCE  COMPANIES 


ABSTRACTS  FROM  ANNUAL  STATEMENTS  ON  FILE  IN  THIS  DEPARTMENT 
LIFE  ASSESSMENT  INSURANCE  COMPANIES  AUTHORIZED  TO  DO  BUSI- 
NESS IN  THE  STATE  OF  NORTH  CAROLINA,  SHOWING  THEIR 
CONDITION  ON  THE  31st  DAY  OF   DECEMBER,  1916. 
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APEO-AMERICA^vT  MUTUAL  I]StSURAXCE  COMPANY. 

Incorporated  1906.  •  Commenced  Business  March  5,19 

T.  L.  Tate,  President. 
J.  W.  Cbockett,  Secretary.  T.  L.  Tate,  Treasvirei. 

Home  Office,  410-414  E.  Second  Street,  Charlotte,  X.  C. 


Balance  from  previous  year  .S  8,2.56.70 

INCOME. 

Membership  fees  actually  received  S  7, 210  .42 

Gross  rents  from  association's  property  (including  $180.00  for  association's  occupancy 

of  its  own  buildings)   774  .OC 

Borrowed  monev   700  .00 


Total  income  .S  8,684.42 


Sum  of  both  amounts  L  S         16,941 .12 

disbursements. 

Death  claims  S  1,016.50 

Sick  and  accident  claims   1,691.19 

Returned  premiums   25  .03 

Total  payments  to  members.-.,  -S  2,732.69 

Commissions  and  fees  paid  to  agents  on  account  of  first  year's  fees,  dues, 

assessments  or  premiums   1,987  .06 

Salaries  of  managers  or  agents  not  paid  by  commissions   408  .94 

Salaries  of  officers,  directors,  and  trustees   .50  .03 

Compensation  of  president   180.00 

Salaries  of  office  employees   814  .00 

Agents'  salary   333  .00 

Traveling  and  ether  expenses  of  managers  and  agents   133.56 

Insurance  Department  fees  and  licenses   175.07 

Taxes  on  assessments  or  premiums   846 .03 

City  and  county  taxes   70 .91 

Insurance   50  .93 

Rent,  including  $180.03  for  association's  occupancy  of  its  own  buildings-.  228  .03 

Advertising,  printing  and  stationery   64.40 

Postage,  express,  telegraph  and  telephone   139.22 

Legal  expense  in  litigating  claims   10.03 

Building  and  loan  association   256.36 

Office  supplies   14  .82 

Borrowed  money,  $425.47;  interest  thereon,  $76.53   502.00 

Fuel:  coal,  water,  and  lights   97.08 

Bond  of  manager  ^   10.03 

Miscellaneous   17  .28 

Total  disbunsements  $  8, 283 .78 


Balance  $  8,657.34 


LEDGER  ASSETS. 

Book  value  of  real  estate  S        8,039  .59 

Cash  in  association's  office   .98 

Deposits  in  trust  companies  and  banks,  not  on  interest  (Charlotte 

National,  $293.53;  M.  &  F.  Bank,  $53.25)  ,.  346.78 
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Agents'  balances  (debit)  $  10.14 

M.  P.  building  and  loan  paj-ments     289.85 


Total  ledger  assets,  as  per  balance  $  8,657.34 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agent?' debit  balances  $  10.14 


Total  admitted  assets  $  8,647.20 


LIABILITIES. 

Secretary's  salary  $  472.57 

Borrowed  money   1,800.03 


Total  liabilities  $  2,272.57 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1915,  as  per  last  statement..  8,558    $  455,692  .55 

Policies  or  certificates  written  during  the  year   703  22,255  .03 

Policies  or  certificates  revived  during  the  year   11  380.03 

Policies  or  certificates  increased  during  the  year   16  720  .03 


Totals   9,235    $  479,017.55 

Deduct  terminated  or  decreased  during  the  year   530  28,589.50 


Total  benefit  certificates  in  force  December  31,  1916   8,755  $        450,458  .05 

Policies  or  certificates  terminated  by  death  during  the  year   29  1,016.50 

Policies  or  certificates  terminated  by  lapse  during  the  year   500  27,558  .03 

Policies  or  certificates  decreased  during  the  year   1  15  .03 


EXHIBIT  OF  DEATH  CLAIMS  IN  NORTH  CAROLINA. 

Number.  Amount. 

Claims  unpaid  December  31,  1915,  as  per  last  statement                                          1  •$  72.50 

Claims  incurred  during  the  year                                                                          28  944.00 


Totals   29    $  1,016.50 

Claims  paid  during  the  year    .   29  1,016.50 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS  IN  NORTH  CAROLINA. 


Claims  incurred  during  the  year. 
Claims  paid  during  the  year  


684  $  1,691.19 
684  1,691.19 
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CATAWBA  BENEVOLE^^T  ASSOCIATIOI^. 

Incorporated  1911.  Commenced  Business  April,  1911. 

M.  A.  Abernethy,  President.  G.  P.  Dunn',  Secretary-Treasurer. 

Home  Office,  Newton,  N.  C. 


Balance  from  previous  year...  __       _              .    _   ...   

 $ 

544  .25 

INCOME. 

Membership  fees  actually  received  $ 
Assessments,  dues  or  premiums  actually  received..  .  .     .  ....   

10  .00 
2,534.60 

Total  income                 .       .......           .       .       ..    ... 

 $ 

2,544.60 

Sum  of  both  amounts           .             ...    ...    .  .   

 $ 

3,088.85 

DISBURSEMENTS. 

Death  claims  paid  during  year            .     ....  .   $ 

Commissions  paid  to  deputies  or  agents..    ...    ..                     ...  ... 

Paid  as  salaries  and  compensation  to:    president,  $36.58;  secretary-treas- 
urer, $213.20:  directors,  $30.46    

Medical  examiners'  fees  .  .     .     .  .    .    .             .     ...            . .  ... 

Insurance  department  fees  and  licenses  .  ...      . 

Salary  of  attorney,  year  1915               ...          ..  .   

2,140  .00 
5.00 

280  .24 
2.00 

31.00 
6.98 

25  .00 

 $ 

2,490.22 

Balance                 .  .                 ..                      .  ... 

 $ 

598  .63 

ledger  assets. 

Cash  deposited  in  bank,  not  on  interest  (Farmers  and  Merchants  Bank, 
Newton,  N.  C.)  $ 

598 .63 

Total  ledger  assets,  as  per  balance...        .  .    .  

 $ 

598.63 

LIABILITIES. 

Death  claims  due  and  unpaid  (1)             .....       .....        .  .__$ 

Death  claims  reported,  but  not  yet  adjusted  (2)         .  .          .  ... 

300 .09 
600  .00 

Total  unpaid  claims  (3)...                   .   .  _   

Attorney  fees,  1916_  .  .     ....       .       .       .       .     .        .  .  

 $ 

900 .00 
25  .00 

Total  liabilities                                                      .       .    ._    ...  ... 

 $ 

925  .00 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

N 

Certificates  in  force  December  31,  1915,  as  per  last  statement. 

umber. 

329  $ 

Amount. 

Certificates  written  during  the  year         .    ... 

2 

Totals  

331 

Deduct,  certificates  terminated  duriner  the  vear  _  _  _  _  _ 

31 

Total  certificates  in  force  December  31,  1916  

Certificates  terminated  by  death  during  the  year. 
Certificates  terminated  by  lapse  during  the  year. 


300  $. 
8 

23  .. 


Life  Assessment  Companies 


279 


EXHIBIT  OF  DEATH  CLAIMS  IN  NORTH  CAROLINA. 

Number.  Amount. 


Claims  unpaid  December  31,  1915,  as  per  last  statement  

Claims  incurred  during  the  year  

2 
8 

S 

616.00 
2,424  .00 

10 
7 

% 

3,040 .00 
2,140 .00 

Claims  unpaid  December  31st,  1916    

3 

% 

900 .00 

EASTEK^^  RELIEF  ASSOCIATION^. 

Incorporated  1906.  '  Commenced  Business  1906. 

C.  S.  Sessoms,  President.  J.  H.  Holley,  Secretary-Treasurer. 


Home  Office,  Edenton,  N.  C. 


Balance  from  previous  year      %  388.74 

INCOME. 

Membership  fees  actually  received  %  139.99 

Assessments,  dues  or  premiums  actually  received   6,028.68 


Total  received  from  members  $        6, 168 .67 

Income  from  all  other  sources,  rent...    59 .00 


Total  income..   $  6,227.67 


Sum  of  both  amounts  $  6,616.41 

DISBURSEMENTS. 

Death  claims  paid  during  year  %  1,031.50 

Sick  and  accident  claims  paid  during  year   2,266.27 


Total  payments  to  members  during  year  $  3,347.77 

Commissions  paid  to  deputies  or  agents   1,000.06 

Salaries  of  deputies  or  agents  not  paid  by  commissions     204.00 

Paid  as  salaries  and  compensation  to:  president,  $40.00;  secretary,  $15.00; 

treasurer,  $28.50   83.50 

Salaries  and  compensation  of  office  employees     502.27 

Traveling  expenses.    35  .73 

Insurance  department  fees  and  licenses    168.81  « 

State  tax  on  premiums   8. 54 

Rent       60.00 

Advertising,  printing,  and  stationery   82  .50 

Postage,  telegraph,  telephone,  and  express   123 .91 

Legal  expense   31 .20 

Furniture  and  fixtures.   _..    92 .54 

To  C.  S.  Vann  on  building.     200.00 


Total  disbursements    $  5,940.83 


Balance  at  end  of  the  year..  $  676.58 
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LEDGER  ASSETS. 

Cash  in  Association's  office  $  263.86 

Cash  deposited  in  bank,  not  on  interest  (Citizens  Bank)   412.72 

Total  ledger  assets  as  per  balance  $  676.58 

NOX-LEDGER  ASSETS. 

Mortgage  $  5,000.00 

Total  admitted  assets  $  5,676.58 

LIABILITIES.  ■  ' 

Death  claims  due  and  unpaid  S  100.00 

Sick  and  accident  claims  reported,  but  not  yet  adjusted   21.00 

Total  liabilities  $  121.00 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

BUSINESS  IN  NORTH  C.\ROLIXA  DURING  YEAR. 

Number.  Amount. 

Certificates  in  force  December  31,  1915,  as  per  last  statement                              1,831    S  54,330.00 

Certificates  written  during  the  year                                                                 2, 117  84, 630  .00 

Totals                                                                                                   4,948    S  139,010.00 

Deduct  certificates  terminated  during  the  year                                                 3,715  84,220.00 

Total  certificates  in  force  December  31,  1916                                             1,233    $  54.790.00 

EXHIBIT  OF  DEATH  CI^\IMS  IN  NORTH  CAROLINA. 

Number.  Amount. 

Claims  unpaid  Deceml>er  31,  1916  as  per  last  statement                                          1    $  103.00 

Claims  incurred  during  the  year                                                                          37  1,C81.50 

Totals                                                                                                       38    $  1,181.50 

Dedvict  claims  paid  during  the  year                                                                     37  1,081.50 

Balance                                                                                                       1    $  100.00 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS  IN  NORTH  CAROLINA. 

Number.  Amount. 


Claims  unpaid  December  31,  1916.  as  per  last  statement   1  $               21 .00 

Claims  incurred  during  the  year   371  2,266.27 

Totals   372  $  2,287.27 

Deduct  claims  paid  during  the  year   371  2,266.27 

Claims  unpaid  December  31,  1916   1  $  21.00 
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mTEEKATIOI^AL  MUTUAL  IJ^SURAI^CE  COMPAT^Y. 

Incorporated  1908.  Commenced  Business  soon  after  incorporated. 

J.  H.  Owens,  President. 
E.  D.  Miller,  Secretary.  J.  H.  Martin,  Treasurer. 

Home  Office,  Reidsville,  N.  C. 


INCOME. 

Membership  fees  actvially  received    

Deduct  payments  returned  to  applicants  and  members  and  protested  checks. 


interest  on  bonds  and  dividends  on  stocks 


$ 

3,388.39 

1 

17,806.97 

336.18 

$ 

17,470.79 

110.00 

« 

17,580.79 

20,969.18 

DISBURSEMENTS. 

Death  claims    $  2,038.-30 

Sick  and  accident  claims     6,441.83 

Total  payments  to  members  $  8,480.13 

Commissions  and  fees  paid  to  agents  on  account  of  first  year's  fees,  dues, 

assessments,  or  premiums    5,302.22 

Salaries  of  managers  or  agents  not  paid  by  commissions   712.00 

Salaries  of  office  employees.    780.00 

Traveling  and  other  expenses  of  managers  and  agents   95.15 

Insurance  department  fees  and  licenses   216.19 

Other  taxes,  lights,  and  fuel   49.58 

Rent-.    105.65 

Advertising,  printing,  and  stationery   140.23 

Postage,  express,  telegraph,  and  telephone   277.41 

Other  legal  expenses   50.00 

Interest  on  borrowed  money   30.00 

Total  disbursements  $  16,238.56 


Balance    $  4,730.62 


LEDGER  ASSETS. 

Book  value  of  bonds  .....$  3,500.00 

Deposits  in  trust  companies  and  banks,  not  on  interest   1,230.62 

Total  ledger  assets,  as  per  balance  $  4,730.62 

NON-LEDGER  ASSETS. 

Office  fixtures    .   1,210.20 


Gross  assets    -.--..-$  5,940.82 

DEDUCT  ASSETS  NOT  ADMITTED. 

Office  fixtures     1,210.20 


Total  admitted  assets. 


.$  4,730.62 
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LIABILITIES. 

Borrowed  money    $  500.00 

Total  liabilities  I  500.00 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number. 

Policies  or  certificates  in  force  December  31,  1915,  as  per  last  statement   7,411 

Policies  or  certificates  written  during  year   4,000 

Policies  or  certificates  revived  during  year   220 

Totals     11,631 

Deduct  terminated  or  decreased  during  year   1,787 

Total  benefit  certificates  in  force  December  31,  1916   9,844 

Policies  or  certificates  terminated  by  death  during  year   65 

Policies  or  certificates  terminated  by  lapse  during  year   1,722 

Policies  or  certificates  decreased  during  year     1,787 

EXHIBIT  OF  DEATH  CLAIMS  IN  NORTH  CAROLINA. 

Claims  incurred  during  year     65 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS  IN  NORTH  CAROLINA. 

Claims  incurred  during  year   2,221 

Claims  paid  during  year   2,221 


TOILEES  MUTUAL  IJ^SUEATsTCE  COMPAJSTY. 

Incorporated  November  11,  1905.  Commenced  Business  March  5,  1906. 

George  C.  Caine,  President. 
C.  M.  Dancy,  Secretary.  Nathan  Williams,  Treasurer. 

Home  Office,  Church  Street,  Tarboro,  N.  C. 

Balance  from  previous  year   --$  2,220.19 

INCOME. 

Membership  fees  actually  received   3,567.85 

Gross  interest  on  bonds  and  dividends  on  stocks   120.00 

Gross  interest  on  deposit  in  trust  companies  and  banks   8.42 


Total  income  $  3,696.27 


Sum  of  both  amounts  S  5,916.46 

DISBURSEMENTS. 

Death  claims    S  538.00 

Sick  and  accident  claims   1 ,421 .84 


Total  payments  to  members. 


.$        1,959  84 
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Commissions  and  fees  paid  to  agents  on  account  of  first  year's  fees,  dues, 

assessments,  or  premiums.-.     $  922.96 

Salaries  of  officers  and  trustees     253.00 

Other  compensation  of  officers  and  trustees.   .   6.79 

Traveling  and  other  expenses  of  officers,  trustees,  and  committees   26.40 

Traveling  and  other  expenses  of  manager  i  and  agents     20  05 

Insurance  department  fees  and  licenses   92.30 

Advertising,  printing,  and  stationery   63 .50 

Postage,  express,  telegraph,  and  telephone      83.24 

Legal  expense  in  litigating  claims       17.05 

Expense  on  placing  bond    26.44 


Total  disbursemen  s    $  3,471.57 


Balance      $  2,444.89 


LEDGER  ASSETS. 

Book  value  of  bonds    S  2,000.00 

Cash  in  association's  office     288.32 

Deposits  in  trust  companies  and  banks  on  interest   56  .57 


Total  ledger  assets,  as  per  balance  $  2,444.89 

NON-LEDGER  ASSETS. 

Interest  due  on  bonds         80. 00 


Total  admitted  assets.     %  2,524.89 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Num^.er.  Amount. 

Policies  or  certificates  in  force  December  31,  1915,  as  per  last  statement..             968  $         27,481 .70 

Policies  or  certificates  written  during  year                                                           426  12,810.00 


Totals  ,   1,394   $  40,291.70 

Deduct  terminated  or  decreased  during  year   455  13,356.00 


Total  benefit  certificates  in  force  December  31,  1916   939    $  23,935.70 

Policies  or  certificates  terminated  by  death  during  year   14  468.00 

Policies  or  certificates  terminated  by  lapse  during  year     441  12,888.00 


Received  during  yjar  from  members  in  North  Carolina,  $3,567.85. 

EXHIBIT  OF  DEATH  CLAIMS  IN  NORTH  CAROLINA. 

Number.  Amount. 

Claims  unpaid  December  31,  1915,  as  per  last  statement                                        1  $  70.00 

Claims  incurred  during  year                                                                                14  468.00 


Totals-.      15   $  538.00 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS  IN  NORTH  CAROLINA. 

Number.  Amount. 

Claims  incurred  during  year-      568   $  1,421.84 
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UJ^IOIsT  MUTUAL  LIFE  AOT)  HEALTH  IN'SUEAISTCE 
COMPA^TY. 

Incorporated  1914.  Commenced  Business  April  21,  1914. 

J.  W.  Norman,  President.  G.  C.  Gammon,  Secretary-Treasurer. 

Home  Office,  Leaksville,  N.  C. 


Balance  from  previous  year  $  285  .02 

INCOME. 

Membership  fees  actually  received    $  8  .25 

First  year's  assessments  or  premiums   1,208.11 

Net  amount  received  from  applicants  and  members  $  1,216.36 

Gross  interest  from  all  other  sources   5  .00 

Open  account   150.00 

Bills  receivable   297  .60 

Total  income   1,668.96 


Sum  of  both  amounts  $  1,953  .98 

DISBURSEMENTS. 

Sick  and  accident  claims  $  583.12 

Commissions  and  fees  paid  to  agents  on  account  of  first  year's  fees,  dues, 

assessments  or  premiums   2-30  .67 

Insurance  department  fees  and  licenses   48  .00 

Taxes  on  assessments  or  premiums   3. 30 

Property  tax   4.16 

Rent   150 .00 

Advertising,  prmting,  and  stationery   59 .34 

Postage,  express,  telegraph,  and  telephone   2.28 

Loan  to  members  1   27  .60 

Borrowed  money  repaid  (gross)   500.00 

Interest  on  borrowed  money   10 .00 

Total  disbursements  $  1,618.47 


Balance  $  335.51 


LEDGER  ASSETS. 

Cash  in  association's  office  .$  93.97 

Deposits  in  trust  companies  and  banks,  not  on  interest   241 .24 

Total  ledger  assets,  as  per  balance  $  335  .21 

NON-LEDGER  .ASSETS.  . 

Furnitvire  and  fixtures   140  .00 


Gross  assets  $  475  .21 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture  and  fixtures   140  .00 


Total  admitted  assets  $  335 .21 
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EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1915,  as  per  last  statement..              103  S           8, 175  O 

Policies  or  certificates  written  during  year                                                            46  4,020.03 

Policies  or  certificates  revived  during  year                                                              6  430  .O') 


Totals   161    $         12, 625.0: 

Deduct  terminated  or  decreased  during  year   95  7,695.00 


Total  benefit  certificates  in  force  December  31,  1916   66   %  4,930.03 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS  IN  NORTH  CAROLINA. 

Numb<r.  Amount. 

Claims  incurred  during  year   38    S  583.12 

Claims  paid  during  year  ---  38  583.12 


WIXSTOX  MUTUAL  LIUE  IXSURAJs^CE  COMPANY. 

Incorporated  August,  1936.  Commenced  Business  August,  1936. 

J.  S.  FiTis,  President.  R.  W.  Brown,  Secretary-Treasurer. 

Home  Office,  Winston-Salem,  N.  C. 


Balance  from  previous  year  -S  2,796.46 

INCOME. 

Received  from  applicants  and  members  S  20,361.72 

Gross  interest  on  bonds  and  dividends  on  stocks   180  .00 

Gross  interest  on  deposits  in  trust  companies  and  banks   9  .39 

Total  income  S  20,551.11 


Sum  of  both  amounts  %         23,34/  .57 

DISBURSEMENTS. 

Death  claims  %  1 , 673  .48 

Sick  and  accident  claims   8,013.87 

Total  payments  to  members  %  9,637.35 

Commissions  and  fees  paid  to  agents  on  account  of  first  year's  fees,  dues, 

assessments  or  premiums   8,134.49 

Salaries  of  managers  or  agents  not  paid  by  commissions   819 .50 

Traveling  and  other  expenses  of  officers,  trustees  and  committees   66 .65 

Insurance  department  fees  and  licenses   158  .23 

Rent.---,   176.79 

Advertising,  printing,  and  stationery   271 .60 

Postage,  express,  telegraph,  and  telephone   133  .48 

.\11  other  disbursements   169.80 

Borrov.-ed  money  repaid  (gross)   7.80 

Total  disbursements    %         IS,  625  .6? 


Balance. 


S  3,721.88 
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LEDGER  ASSETS. 

Book"  value  of  bonds  :    $  2,000.00. 

Deposits  in  trust  companies  and  banks,  on  interest   1,621 .88 

Bills  receivable   100 .00 

Total  ledger  assets,  as  per  balance  $  3,721 .88 

NON-LEDGER  ASSETS. 

Furniture  and  fixtures   951 .39 


Gross  assets  $  4,673.27 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  $  100.00 

Furniture  and  fixtures   951 .39 

 1,051.39 


Total  admitted  assets    $  3,621 .88 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 


BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 


Policies  or  certificates  in  force  December  31,  1914,  as  per  last  statement,..  2,940   $        107,349  .00 

Policies  or  certificateg  written  during  year   1,500  4,500.00 


Total  benefit  certificates  in  force  December  31,  1915   4,440  S           2,491 .00 

Policies  or  certificates  terminated  by  death  during  year   58  2,491  .CO 

Policies  or  certificates  terminated  by  lapse  during  year   900  2,700.00 

Policies  or  certificates  terminated  otherwise  during  year   905  5,091.10 


Received  during  the  year  from  members  in  North  Carolina:  Mortuary,  $1,673.48;  reserve, 
$696.46;  sick  and  accident,  $8,013.87;  expense,  $9,938.34;  total  $20,322.15. 


EXHIBIT  OF  DEATH  CLAIMS  IN  NORTH  CAROLINA. 

Number.  Amount. 

Claims  incurred  during  the  year                                                                            44  $  1,673.48 

Claims  paid  during  the  year                                                                               44  1,673.48 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS  IN  NORTH  CAROLINA. 

Number.  Amount. 

Claims  incurred  during  year     350    $  8,013.87 

Claims  paid  during  year    350  8,013.87 


FIDELITY  AND  CASUALTY  COMPANIES 


ABSTRACTS  FROM  ANNUAL  STATEMENTS  ON  FILE  IN  THIS  DEPARTMENT  OF  THE 
FIDELITY  AND  CASUALTY  INSURANCE  COMPANIES  AUTHORIZED  TO  DO 
BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA,  SHOWING  THEIR 
CONDITION  ON  THE  3Lst  DAY  OF  DECEMBER,  1916. 
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.^Tl^A  ACCIDEXT  AND  LIABILITY  COMPANY. 


Morgan  G.  Bulkeley,  President. 
Secretary.  M.  B.  Br 

Home  Office,  650  Main  Street,  Hartford,  Conn. 


CAPITAL  STOCK. 
Amount  of  capital- paid  up  in  cash,  .$1,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  4,083,720.92 

INCOME. 

Net  premiums: 

Accident  -S  5,298.24 

Health   1,318.00 

Liability   797,791.03 

Workmen's  compensation   266,544.88 

Fidelity   291,302.32 

Surety   -984,119.74 

Plate-glass   237,573.86 

Burglary  and  theft   409,109.60 

Sprinkler   110,636.06 

Fly-wheel  .   6,958.86 

Auto,  and  teams  property  damage   1,284,498.18 


Total  $  4,395,150.77 

Gross  interest  on  mortgage  loans,  less  $27,579.90  accrued  interest  on  mort- 
gages acquired  during  1916  $  54,211.00 

Gross  interest  on  collateral  loans   18,681.53 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $3,858.44  accrued 

interest  on  bonds  acquired  during  1916   92,992.56 

Gross  interest  on  deposits  in  trust  companies  and  banks   10,657.88 

Gross  interest  from  all  other  sources: 

On  overdue  premiums   5.10 

New  York  excise  reinsurance  fund   1, 122 .86 

Collateral  deposits  unclaimed   12.34 

Bills  receivable  '   13.75 

Gross  rents  from  company's  property   2,829.25 


Total  gross  interest  and  rents   180,526.27 

Voluntary  contribution  by  stockholders  to  surplus   2, 000., 000 .00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  ■$  2,000.00 

Bonds  .   5.00 

Stocks   20,312.50 

  22,317.50 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets,  viz.: 

Bonds  S  3,018.75 

Stocks   138,568.10 

  141,586.85 


Total  income  -  $  6,739,581.39 


Sum  of  both  amounts. 


.$  10,823,302.31 
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DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses: 

Accident  $  1,067.5G 

Liability  -   188,858.8  5 

Workmen's  compensation   40,548.81 

Fidelity.   47,219.92 

Surety   105,187.04 

Plate-glass  -   114,785.59 

Burglary  and  theft  -•   131,886.10 

Sprinkler     32,561.26 

Auto,  and  teams  property  damage   453,468.01 


Total  $  1,115,584.10 

Investigation  and  adiustment  of  claims,  viz.: 

Liability  $  27,806.92 

Workmen's  compensation   4,062.77 

Fidelity   7,451.62 

Surety  11,768.06 

Plate-glass   1,146.59      .  . 

Burglary  and  theft   7,734.28 

Sprinkler     2,121.65 

Auto,  and  teams  property  damage     88,036.38 

—   150,128.27 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes: 

Accident  $  1,190.97 

Health   79.20 

Liability   167,438.36 

Workmen's  compensation   21,513.51 

Fidelity   77,865.73 

Surety   244,310.22 

Plate-glass   73,961.21 

Burglary  and  theft   110,992.16 

Sprinkler-   22,303.41 

Fly-wheel   2,009.53 

Auto,  and  teams  property  damage   273,781.66 

 :   995,445.96 

Salaries,  fees,  and  all  other  compensation  of  officers,  directors,  trustees,  and  home 

office  employees   196,173.46 

Salaries,  traveling,  and  all  other  expenses  of  agents  not  paid  by  commissions   297,211.03 

Inspections  (other  than  medical  and  claim)   31,848.74 

Rents   41,418.65 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   2,367.42 

State  taxes  on  premiums   45,545.86 

Insurance  department  licenses" and  fees   14,. 327. 55 

All  other  licenses,  fees,  and  taxes  •   70,119.38 

Legal  expenses   2,521.92 

Advertising   24,631.88 

Printing  and  stationery   65,675.72 

Postage,  telegraph,  telephone,  and  express   35,062.93 

Furniture  and  fixtures   13,737.76 

Stockholders  for  interest  or  dividends  (amount  declared  during  year)   100,000.00 

Other  disbursements   25 , 333  . 66 

Agents' balances  charged  off   515.17 

Interest  paid  Fidelity  and  Casualty  Company  (Mandel  surety  claim)   63.13 

Interest  on  voluntary  contribution  to  surplus  by  stockholders   8,333.31 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)   20,309.84 


Total  disbursements      $  3,256,355.74 


Balance     $  7,566,946.57 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens    $  1,589,050.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals    767,014.63 

Book  value  of  bonds  ($1,663,374.70)  and  stocks  ($1,107,049.59)     2,770,424.29 

Cash  in  company's  office       425.55 

Deposits  in  trust  companies  and  banks  not  on  interest    876,223.21 

Deposits  in  trust  companies  and  banks  on  interest   787,305.90 

On  Policies  or 
Renewals 
Effective  on 
or  After  Octo- 

Premiums  in  course  of  collection,  viz.:  ^  her  1,1916. 

Accident    $  1,607.55 

Health-.    1,111.27 

Liability   117,404.69 

Workmen's  compensation   36,  77.27 

Fidelity.    32,048.78 

Surety    175,034.54 

Plate-glass   38,117.09 

Burglary  and  theft  .   80,578.08 

Sprinkler     41,095.99 

Fly-wheel   825.91 

Auto,  and  teams  property  damage   184,295.11 

Total   708,496.28 

Bills  receivable  and  suspense  accounts       20,026.30 

Advance  traveling  expenses  and  commissions     2,119.56 

Claims  on  U.  S.  Government  for  redemption  of  revenue  stamps   591.82 

Equity  in  New  York  Excise  Reinsurance  Association   45,269.03 

Ledger  assets,  as  per  balance  $  7,566,946.57 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  49,121.43 

Interest  due  ($315.00)  and  accrued  ($22,376.76)  on  bonds   22,692.26 

Interest  accrued  on  collateral  loans..    5,132.35 

Interest  accrued  on  bank  balances     820.75 

  77,766.79 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   253,334.05 

Due  from  reinsurance  companies  on  paid  losses     6,452.24 

Estimated  recovery,  La  Salle  Street  Trust  and  Savings  Bank  loss     6,219.17 

Gross  assets    $  7,910,718.82 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  and  suspense  accounts  $  20,026.30 

Overdue  and  accrued  interest  on  bonds  in  default     472.50 

Market  valu3  of  special  deposits  in  excess  of  corresponding  liabilities  _._  132,846.03 

Advance  traveling  expenses,  salaries,  and  commissions   2,119.56 

  155,464.39 

Total  admitted  assets.. ._.    $  7,755,254.43 


LIABILITIES. 

Reported  or  Incurred 
in  Process  of         but  Not 
and  claims:  Adjustment         Reported  Resisted 

Accident  $    $  125.00  $  

Fidelity    84,473.61    12,409.50 

Surety   164,778.57    58,828.00 
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Plate-glass  $  6,450.18  $        1,312.41  $  

Burglary  and  theft   29,612.54  760.00  2,917.50 

Sprinkler   2,807.08  34,50   

Auto,  and  teams  property  damage..  117,501.02  4,611.00  17,254.95 


Totals    .$     405,623.00   $        6,842,91    $  91,409,95 


Deduct 


and  claims: 

Accident  

Fidelity  

Surety  

Plate-glass    

Burglary  and  theft  

Sprinkler  

Auto,  and  teams  property  damage. 


Total. 

Reinsurance. 

.$ 

125,00 

«  

96,883.11 

19,500.00 

223,606.57 

24,277.66 

7,762.59 

33,290.04 

522.50 

2,841.58 

105.90 

139,366.97 

$ 

503,875.86 

$  44,406.06 

Totals  

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses. 


Net  Unpaid 
Claims,  Except 
Liability  and 

Workmen's 
Comp.  Claims. 
$  125.00 
77,383.11 
199,328.91 
7,762.59 
32,767.54 
2,735,68 
139,366.97 

$  459,469.80 
409,885.05 


Total  unpaid  claims  

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims: 

Accident  $ 

Fidelity  

Surety  

Plate-glass  

Burglary  and  theft  

Sprinkler  

Auto,  and  teams  property  damage  


3.75 
2,321.49 
5,979.87 
232.88 
983.03 
82.07 
4,181,01 


Total  unearned  premiums   

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents  cr  brokers  on  policies  effective  on  or  after  October  1,  1916,  viz.: 

Accident    $ 

Health    

Liability  

Workmen's  compensation  

Fidelity  

Surety  

Plate-glass  

Burglary  and  theft  

Sprinkler  

Fly-wheel  

Auto,  and  teams  property  damage  


477.12 
320.93 
25,476.82 
6,366.02 
8,733.29 
46,489.17 
11,999.26 
22,690.79 
9,431.53 
186,49 
41,060.95 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement     

Dividends  declared  and  unpaid  to  stockholders  

Interest  due  or  accrued,  surplus  s:rip      

Reinsurance  

Investment  expense  (account  loans  on  mortgages)    


869,354.85 


13,784.10 
2,146,089.07 


173,232.37 
15,301.83 

138,639.56 
25,000.00 
50,000.00 
22,928.85 
3,229.42 


Total  amount  of  all  liabilities,  except  capital 


.$  3,457,560.05 
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Capital  actually  paid  up  in  cash  $  1,000,000.00 

Surplus  over  all  liabilities   3,297,694.38 


Surplus  as  regards  policyholders  I     4,297,694  .38 


Total.   S  7,755.254.43 


EXHIBIT  OF  PREMIFMS. 

Workmen  s 


Accident. 

Health. 

Liability. 

C'ompf.nsation. 

In  force  December  31,  1915  

-$ 

3,265.69 

$ 

252.50 

•S 

537,336.47 

$ 

6,559.35 

Written  or  renewed  during  year        .  . 

21,512.59 

9,474.55 

1,337,154.55 

455,899.60 

Totals  

$ 

24,778.28 

$ 

9,727.05 

•S  1,874,491.02 

% 

462,458.95 

Deduct  expirations  and  cancellations.- 

20,784.64 

9,517.05 

1,103,716.13 

381,883.47 

In  force  at  end  of  year   . 

$ 

3,993.64 

$ 

210.00 

■1 

770,774.89 

.1 

80,575.48 

Deduct  amount  reinsured        .  . 

572.61 

420.00 

Net  premiums  in  force  

$ 

3,421.03 

$ 

210.00 

$ 

770,354.89 

$ 

80.575.48 

Burglary 

Fidelity.  Surety.  Plate-glass         and  Theft. 

In  force  December  31,  1915  $     156,129.32  .«     733,137.58  $     171,912.96  $  371,561.14 

Written  or  renewed  during  year   374,989.64      1,318,793.49         293,817.07  549,920.39 

Totals  $     531,118.96  $  2,051,931.07  $     465,730.03  $  921,481.53 

Deduct  expirations  and  cancellations—-      238,217.38         906,542.75         247,912.09  409,657.74 

In  force  at  end  of  year  $     292,901.58  $  1,145,388.32  $     217,817.94  $  511,823.79 

Deduct  amount  reinsured   42,394.44         153,046.17    31,565.95 

Net  premiums  in  force  $     250,507.14  $     992,342.15  S     217,817.94  $  480,257.84 

Amount  at  risk  December  31,  1916   65,144,988.00  183,239,949.00     


Auto,  and 
Teams  Prop- 
Sprinkler.  Fly-wheel.        erty  Damage. 

In  force  December  31,  1915  %     193,822.77    %       14,195.51    %  827,215.80 

Written  or  renewed  during  year   171,502.28  14,676.51  1,732,037.60 


Totals  $     365,325.05    I      28,872.02   %  2,559,253.40 

Deduct  expirations  and  cancellations   135,469.03  10,657.39  1,437,848.31 


In  force  at  end  of  year  .  $     229,856.02    $       18,214.63   1  1,121,405.09 

Deduct  amount  reinsured   31,338.99  4,791.50   


Net  premiums  in  force  $     198,517.03   %      13,423.13    $  1,121,405.09 


GENERAL  INTERROGATORIES. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $15,500.00. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  Yes;  a  majority  of  the  capital  stock  is  owned  by  the  ^Etna  Life  Insurance  Co. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  $570,000.03 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?   Yes;  have 

guaranteed  other  surety  companies  in  connection  with  six  surety  bonds  amounting  to  $70,085.00 

issued  in  our  behalf. 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1916. 

Gross  Premiums 
Less  Return 
Premiums 
on  Risks 
Written  or 

Renewed  Gros'^ 
Durinfj  Year.     Losses  Paid. 

Liability   .1  «        2,011.13   $  74.00 

Fidelity     1,708.90  17.65 

Surety     3,803.51   

Plate-glass     1,211.53  622.03 

Burglary  and  theft   728.22    

Sprinkler   86.61  8.00 

Fly-wheel   254.64    

Auto,  and  teams  property  damage      3,388.13  209.02 


Totals        $      13,192.67    $  930.70 


^TI^A  LIFE  TJSrSUKANCE  COMPAlSrY. 

Incorporated  June,  1820.  Commenced  Business  October,  1850. 

Morgan  G.  Bulkeley,  President. 
C.  E.  Gilbert,  Secretary.  M.  B.  Brainard,  Treasurer. 

Home  Office,  650  Main  Street,  Hartford,  Conn. 


-   CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $5,000,030.00. 
Amount  of  ledger  assets  (as  per  balance),  December  31st  of  previous  year   $  10,680,514.63 

INCOME. 

Net  premiums: 

Accident   _   .$  2,387,496.50 

Health.      713,505.51 

Liability   3,904,771.14 

Workmen's  compensation     4,960,626.02 

Workmen's  collective     9.024.48 

Total     $  11,975,423.65 

Gross  interest  on  mortgage  loans    $  197,047.71 

Gross  interest  on  collateral  loans   2,053.00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,656.95  accrued 

interest  on  bonds  acquired  during  1916-   194,138.80 

Gross  interest  on  deposits  in  trust  companies  and  banks   18,093  .36 

Gross  interest  from  all  other  sources: 

Bills  receivable      23. 19 

Overdue  premium  account       130 .81 

Gross  rents  from  company's  property   741 .00 

Total  gross  interest  and  rents     412,227.87 

Trom  agents'  balances  previously  charged  off       44.22 

"Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks).      346,400.00 
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Gross  increase  by  adjustment  in  book  value  of  ledger 

Bonds  $  1,980.00 

Stocks  :   411,805.19 

 —  $  413,785.19 


Total  income  $  13,147,880.93 


Sum  of  both  amounts   $  23,828,395.56 


DISBURSEMENTS. 
Net  amount  paid  policyholders  for  losses: 

Accident    $  1,007,105.37 

Health     338,540.79 

Liability     1,529,171.40 

Workmen's  compensation   2,469,291.79 

Workmen's  collective   '  3,118.14 

Total  .$  5,347,227.49 

Investigation  and  adjustment  of  claims,  viz.: 

Accident  $  69,568.12 

Health     1,271.43 

Liability     341,449.15 

Workmen's  collective   24  .90 

  767 , 005 .45 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes: 

Accident  -  $  788,270.42 

Health...                                                                                            228,249.82  ■ 

Liability    .   834,762.26 

Workmen's  compensation...    674,024.46 

Workmen's  collective     1,671 .69 

 ■   2,526,978.56 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees,  and  home  office 

employees   437,771.49 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions   505,088  .92 

Medical  examiners'  fees  and  salaries   18,135.61 

Inspections  (other  than  medical  and  claim)   436,801.48 

Rents,  including  $23,000.00  for  company's  occupancy  of  its  own  buildings   131,921.67 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   278 .24 

Taxes  on  real  estate     166 .32 

State  taxes  on  premiums   147,877  .08 

Insurance  department  licenses  and  fees   12, 667  .19 

All  other  licenses,  fees,  and  taxes   174, 170  .06 

Legal  expenses  -   5, 151 .33 

Advertising   100 , 799  . 68 

Printing  and  stationery   151,879.71 

Postage,  telegraph,  telephone,  and  express   110,339.16 

Furniture  and  fixtures  .   59,143.41 

Stockholders  for  interest  or  dividends  (amount  declared  during  the  year)   250,000  .00 

Other  disbursements   51,737.02 

Surrender  value,  10-payment  policies  (accident)   567  .9& 

Agents'  balances  charged  off   —    1,139.11 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   1,320.00^ 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  96,524.29 

Stocks   16,750.00 

  113,274.29 

Total  disbursements    *  11,351,441.20 


Balance. 


.$  12,476,954.36 
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LEDGER  ASSETS. 

Book  value  of  real  estate..      $  9,(il8.93 

Mortgage  loans  on  real  estate,  first  liens      2,771,870.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   15,480.00 

Book  value  of  bonds  ($2,268,423.40) ;  and  stocks  ($2,  982,756.00)   5,251,179.40 

Cash  in  company's  office     1,491.88 

Deposits  in  trust  companies  and  banks  not  on  interest   1,678,341 .94 

Deposits  in  trust  companies  and  banks  on  interest   1,148,434.86 

On  Policies  or 
Renewals 
Ejf'ective  on 
or  After  Octo- 

Premiums  in  course  of  collection,  viz.:  ber  1,  1916. 

Accident.     $  360,440.17 

Health     112, 524  ..33 

Liability     494,334.09 

Workmen's  compensation       579,376.69 

Workmen's  collective  -   2,457.35 

Total    $  1,549,132.63 

Bills  receivable  and  suspense  accounts     18,928  .59 

Advance  traveling  expense  and  commissions   22,093.94 

Claims  on  Ur\ited  States  Government  for  redemption  of  revenue  stamps   10,382.19 

Ledger  assets,  as  per  balance    S  12,476,954.36 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  96,551.25 

Interest  due  ($3,030.00)  and  accrued  ($38,845.15)  on  bonds   41,845.15 

Interest  accrued  on  bank  balances   6,773.35 

Interest  accrued  on  scrip   25,000.00 

—  — — $  170,169.75 

Amortized  value  (not  including  interest)  of  bonds  and  market  value  of  stocks  over  book 

value   714,818.10 

Due  from  reinsurance  companies  on  paid  losses.    551 .42 

Gross  assets    $  13,362,493.63 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  and  suspense  accounts  $  18,928.59 

Over-due  and  accrued  interest  on  bonds  in  default   3,750.00 

Advance  traveling  expense  and  commissions   22,093  .94 

  44,772.53 

Admitted  assets— accident,  health,  liability  and  workmen's  compensation  business...  13,317,721.10 

Admitted  assets —  life  business   117,980,903.40 

Total  admitted  assets*..   $  131,298,624.50 

*A11  classes  of  policies  are  secured  by  the  entire  assets  of  the  company. 


LIABILITIES. 


Losses  and  claims:  Adjusted. 

Accident  $  12,045.93 

Health   3,035.54 

Workmen's  collective  


Reported  or  in 

Process  of 
Adjustment. 
$  86,496.80 
11,465  .53 
195  .40 


Incurred  but 
Not  Reported. 
$  62,617.50 
26,960.85 
270 .00 


Resisted. 
$  119,249.85 
1,996 .00 


Totals. 


.$      15,031.47    $      98,157.73    $      89,848.35    $  121,245.85 
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"         1  •         .         .      .  Net  Unpaid 

Claims  Except 
Liabiliiy  and 
Deduct  Workmen's 
Losses  and  claims:  Total.  Reinsurance.    Comp.  Claims. 

Accident  $     280,410.08    $  92.86    $  280,317.22 

Health   43,457.92    43,457.92 

Workmen's  collective   465  .40    465  .40 


Totals  $     324.333.40    $  92.86    $  324,240.54 

Special  reserve  tor  unpaid  liability  and  workmen's  compensation  losses.    3,588,565  .71 


Total  unpaid  claims  •_  %  3,912,806.25 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims: 

Accident  $  8,409.52 

Health   1,303.74 

  9,713.26 


Total  unearned  premiums   4,426,592.78 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  effective  on  or  after  October  1 ,  1916,  viz.: 

Accident  $  119,197.56 

Health   36,086.55 

Liability.-      104,897.69 

Workmen's  compensation   79,142.86 

Workmen's  collective  :   491.47 

  339,816.13 


alaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   39,661  .28 

I  stimated  amount  hereafter  payable  for  federal.  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   467,389.08 

Return  premiums   2,023.65 

Reinsurance   378  .63 

Investment  expense  (mortgage  loans)   1,229.93 


Total  liabilities — accident,   health,   liability,   and   workmen's  compensation 

business  .|  9,199,610.99 

Total  liabilities—  lite  business   103,113,680.21 


Total  amount  of  all  liabihties,  except  capital  $  112,313,291  .20 

Capital  actually  paid  up  in  cash  $  5,000,000.00 

Surplus  over  all  liabilities — Accident,  health,  liability,  and  workmen's 

compensation  business   1, 618, 110  .11 

Surplu.s  over  all  liabilities— life  business   12,367,223.19 


8urplus  as  regards  policy-holders   18,985,333  .30 


Total  $  131,298,624.50 


EXHIBIT  OF  PREMIUMS. 

Accident.  Health.  Liability. 


Deduct  expirations  and  cancellations   2,821,524.36 


Deduct  amount  reinsured. 


$  2,007,438.16 
3,106,519.30 

$ 

590,757.73 
959,880.29 

$  2,456,629.87 
5,011,167.84 

$  5,113,957.46 
2,821,524.36 

$  1,550,638.02 
879,980.82 

$  7,467,797.71 
4,150,421.88 

1  2,292,433.10 
79,103.16 

% 

670,657.20 
12,837.40 

$  3,317,375.83 

.1  2,213,324.94 

% 

657,819.80 

$  3,317,375.83 
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Written  or  renewed  during  year- 


Net  premiums  in  force  .  $  3,763,124.76  $ 


Workmen' s 

Workmen's 

Compensation. 

Collective. 

.       Z,  i03,  ol)4  .yo 

■$ 

3,587  .33 

6,427,790.18 

16,066.67 

$  8,596,155.14 

$ 

19,654.00 

4,833,030.38 

13,776 .04 

$  3,763,124.76 

$ 

5,877.96 

GENERAL  INTERROGATORIES. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value.    Not  shown  by  records  of 
this  department. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

See  Schedule  D  of  this  statement. 
Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled  directly  or  indirectly  by  any 

other  corporation?    Not  shown  by  records  of  this  department. 
Total  amount  loaned  to  the  directors  or  other  officers,  S15,300.00;  loaned  to  stockholders  not  officers, 

none. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  NORTH  CAROLINA  DURING  1916. 

Gross  Premiums 
Less  Return 
Premiums 
on  Risks 
Wr  itten  or 

Renewed  Gross 

During  Year.  Losses  Paid. 

Accident-,  _-     $      23,471.04  $      17,16/ .18 

Health                                                                                                         12,691.05  8,897.22 

Liability                                                                                                 42,948.70  23,168.74 

Totals     $      79,110.79  $  49,233.14 


THE  AMERICA]^  CREDIT-Il^DEMJSriTY  COMPA^^^Y 
OF  IsTEW  YORK. 

Incorporated  April  28,  1893.  -    jCommenced  Business  May  1,  1893. 

E.  M.  Treat,  President. 
Joseph  J.  Gross,  Secretary.  George  B.  Brownlee,  Treasurer. 

Home  Office,  80  Maiden  Lane,  New  York  City. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $350,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $     1,355, 110.73 

INCOME. 

Net. premiums— credit     $        690 , 766 . 68 

Gross  interest  on  Jbonds  and  dividends  on  stocks,  less  1834.62  accrued 

interest  on  bonds  acquired  during  1916   $  54,452.96 

Gross  interest  on  deposits  in  trust  companies  and  banks    601.72 
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Gross  interest  from  all  other  sources: 

Premium  notes  .f  1,831.41 

Bills  receivable  J   24 .00 


Total  gross  interest  $  56,910.09 

Premium  note  balances  previously  charged  off   23 .07 

From  agents'  balances  previously  charged  off   31.25 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks)   17.90 


Total  income  $  747,748.99 


Sum  of  both  amounts  $  2,102,859.72 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses — sprinkler  $  180,178.96 

Investigation  and  adjustment  of  claims — credit   25,080.64 

Commissions  or  brokerage,  less  amount  received  on  return  premiums  and  reinsurance 

for  the  following  class:  credit   167,600.87 

Salaries,  fees,  and  all  other  compensation  of  officers,  directors,  trustees,  and  home 

office  employees   49,141.49 

Salaries,  traveling,  and  all  other  expenses  of  agents  not  paid  by  commission   19,919.86 

Rents     8,212.08 

State  taxes  on  premiums   11,069.20 

Insurance  department  licenses  and  fees   1,937.97 

All  other  licenses,  fees,  and  taxes   6,717.97 

Legal  expenses   7,997.58 

Advertising   16,433.14 

Printing  and  stationery   4,332.65 

Postage,  telegraph,  telephone,  and  express   3,412.29 

Furniture  and  fixtures   3,853.09 

Stockholders  for  interest  or  dividends  (amount  declared  during  year)   35,000.00 

Other  disbursements   8,449.05 

Agents'  balances  charged  off   19,889.87 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bills  receivable  $  1,843.94 

Bonds     1,656.09 

Stocks     100.00 

  3,600.03 


Total  disbursements  $  572,826.74 


Balance  .  $  1,530,032.98 


LEDGER  ASSETS. 

Book  value  of  bonds  (1995,300.52)  and  stocks  ($343,663.92)  $  1,-338,964.44 

Cash  in  company's  office   1,583.81 

Deposits  in  trust  companies  and  banks  not  on  interest   508.69 

Deposits  in  trust  companies  and  banks  on  interest   112,860.32 

Bills  receivable   8,835.26 

Premium  notes   63,047.69 

Agents'  balances  (debit,  $7,811.03;  credit,  $3,578.26),  net   4,232.77 


Ledger  assets,  as  per  balance  $  1,530,032.98 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  $  13,564.11 

Interest  accrued  on  premium  notes     308.95 

  13,873.06 


Gross  assets     — -$  1,543,906.04 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable    S  8,835.26 

Premium  notes,  past  due     8,481.47 

Agents'  debit  balances   -    7,811.03 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities  ...  7,801 .37 
Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds..        107,260,52 

Stocks       23,133.92 

 $  163 , 323 . 57 


Total  admitted  assets      $  1,380,582.47 


LIABILITIES. 


Resisted. 


Net  Unpaid 
Claims,  Except 
Liability  and 

Workmen's 
Comp.  Claims. 


Reported  or 
in  Process  of 

ind  claims:  Adjustment. 
Credit  on  policies  expiring  prior  to 

October,  1915    $  965.00   $       8,800.00   $  9,765.00 

Special  reserve  for  credit  losses  on  policies  expiring  in  October,  Novem- 
ber, aYid  December,  1916,  being  50  per  cent  of  $201,798.33  gross  pre- 
miums received  on  said  policies,  less  $500.00  paid  during  said  months 

on  losses  under  said  policies   100,399.16 

Special  reserve  for  accrued  losses  on  credit  policies  in  force  December  31, 

1916,  being  50  per  cent  of  $299,076.46  earned  premiums  on  said  policies       149 , 538 . 22 


Total  unpaid  claims..   $  259.702.38 

Total  unearned  premiums   356,994.84 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  or  brokers 

on  policies  effective  on  or  after  October  1,  1916 — credit    3,258.32 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   3,150.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   12,000.00 

Contingent  reserve  for  guarantees  to  policyholders     8,000.00 


Total  amount  of  all  liabilities,  except  capital- 


Capital  actually  paid  up  in  cash    $  350,000.00 

Surplus  over  all  liabilities   387,476.93 


Surplus  as  regards  policyholders.. 
Total  liabilities  


643,105.54 


737,476. 


.$  1,380,582.47 


EXHIBIT  OF  PREMIUMS. 


Credit. 

In  force  December  31,  1915    $  600,617.47 

Written  or  renewed  during  year     730,868.80 


TotaL.       $  1,331,486.27 

Deduct  expirations  and  cancellations      672,602.47 


In  force  at  end  of  year  $  658,883.80 

Deduct  amount  reinsured...     2,812.50 


Total      $  656,071.30 

Advance  premiums.    6, 285 . 00 


Net  premiums  in  force      $  649,786.30 
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GENERAL  INTERROGATORIES. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $146,535.00. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  NORTH  CAROLINA  DURING  1916. 

Gross  Premiums 
Less  Return 

f           ■  Premiums  on 

Risks  Written 
or  Renewed  Gross 
.   •  During  Year      Losses  Paid. 

Credit      $      13,745.00   $  4,695.67 


AMERICAN"  NATIO^^AL  INSURAIS^CE  COMPANY. 

Incorporated  March,  1905.  Commenced  Business  March,  1905. 

W.  L.  Moody,  Jr.,  President. 
W.  J.  Shaw,  Secretary.  George  D.  Heyer,  Treasurer. 

Home  Office,  Galveston,  Texas. 


CAPITAL  STOCK. 
(See  Life  Statement.) 


INCOME. 

Net  premiums: 

Accident   $  168,095.30 

Health     93,695.89 

Total   $  261,791.19 

Policy  fees  required  or  represented  by  applications   103,255  .00 

Gross  interest  on  agents'  accounts   12  .68 

From  agents'  balances  previously  charged  off   17  .29 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets  (from  life 

statement)  -   5,853,254.26 

Total  income    .  $  6,218,339.42 

DISBURSEMENTS. 
Net  amount  paid  policyholders  for  losses: 

Accident  $  77,825.86 

Health     56,373.09 


Total. 


$        134, 198  .95 
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Investigation  and  adjustment  of  claims,  viz.: 

Accident      $  1,710.35 

Health   1,710.35 

 $  3,420.70 

Policy  fees  retained  by  agents   103, 255  .00 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes: 

Accident  S  50,433.30 

Health   24,439.20 

  74, 872  .50 


Traveling  expenses  $2,713.50;  salaries,  $12,540.35   15, 253  .85 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commission   1,842.20 

Rents,  including  $2,400  for  occupancy  of  its  own  buildings.  1...   3,400.60 

State  taxes  on  premiums   2,241 .38 

Insurance  department  licenses  and  fees   1,099.94 

Municipal  taxes   531 .59 

Advertising   2,951.06 

Printing  and  stationery   3,383.56 

Postage,  telegraph,  telephone,  and  express   2,557.12 

Furniture  and  fixtures   246.30 

Other  disbursements  i   4,763.07 

Agents'  balances  charged  off   3,230.72 

Gross  decrease,  by  adjustment,  in.  book  value  of  ledger  assets  (from  life  statement)   1, 776, 141 .05 


Total  disbursements  $     2, 133,389  .59 


Balance  $  4,084,940.83 


LEDGER  ASSETS. 


NON-LEDGER  ASSETS. 


Defeired  premiums  on  pay  order  business  (less  commissions)  $11,152.22  $  22,562.32 

From  life  statement   4,313,492.54 


Total  admitted  assets    $     4 , 336 , 054 .86 


LIABILITIES. 

Net  Unpaid 
Claims,  Except 

Reported  or  in  Liability  and 

Process  of      Incurred  but  Workmen's 
Losses  and  claims:  '  Adjusted.        Adjustment.     Not  Reported.     Comp.  Claims. 

Accident  $        3,591.27    $        2,942.29    $  712.50    $  7,246.16 

Health   1,276.23  1,385.94  1,233.28  3.895.45 


Totals  $        4,867.60    S        4,328.23    $        1,945.78    $  11,141.61 

Total  unpaid  claims  $  11,141 .61 

Total  unearned  premiums   42,343  .48 

From  life  statement   3,343,871 .47 


Total  amount  of  all  liabilities,  except  capital  $  3,397,356.56 

Capital  actually  paid  up  in  cash   $  250,000.00 

Surplus  over  all  liabilities   688, 698  .30 


Surplus  as  regards  policyholders   938,698.30 


Total. 


$  4,336,054.86 
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EXHIBIT  OF  PREMIUMS. 


Accident. 

In  foice  December  31,  1915  $         69, 115  .3S 

Written  or  renewed  during  year   79,652.46 


Total  $  148,767.84 

Deduct  expirations  and  cancellations   ■iO,G72.66 


In  force  at  end  of  year  $         78,695  .18 

Deduct  amount  reinsured   265  .76 


Net  premiums  in  force  $  78,429.42 


GENERAL  INTERROGATORIES. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $227,750.00. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled  directly  or  indirectly  by  any 
other  corporation?  No. 

Total  amount  loaned  to  the  directors  or  other  officers,  none;  loaned  to  stockholder?  not  officers,  none. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  Assumed 
Midland  Casualty  Company's  Railway  business  on  M.  and  O.  and  Gulf  and  Ship  Island  Railway . 

BUSINESS  IN  NORTH  CAROLINA  DURING  1916. 

Gross  Premiums 


Less  Reiurn 
Premiums  on 
Risks  Written 

or  Renewed  Gross 
During  Year.      Losses  Paid. 

Accident  ,  $        1,619.19    $  174.18 

Health  .   1,619.20  883.05 


Totals     $        3,238.39    $  1,057-23 


AMEEICA^^  SUKETY  COMPAJSTY  OF  IS^EW  YORK. 

Incorporated  April  14,  1884.  Commenced  Business  April  15,  1884. 

F.  W.  Lafrentz,  President.  Charles  W.  Goetchius,  Secretary-Treasurer. 

Home  Office,  100  Broadway,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $5,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  9,300,662.58 

INCOME. 

Net  premiums: 

Fidelity    $.  1 , 629 , 706 . 59 

Surety     2,205,984.26 

Total    ^  $  3,835,690.85 
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Gross  interest  on  mortgage  loans   --   $  2,904.93 

Gross  interest  on  collateral  loans     6,411 .85 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $6,486.98  accrued 

interest  on  bonds  acquired  during  1916   184,957.62 

Gross  interest  on  deposits  in  trust  companies  and  banks   12,688.68 

Gross  interest  from  all  other  sources   15,192.92 

Gross  rents  from  company's  property,  including  $73,688.34  for  company's 

occupancy  of  its  own  buildings   289,943.23 

Total  gross  interest  and  rents  $  512,099 .23 

From  other  sources   --  7,709.00 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks)     27,767.30 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Bonds,  cost  in  excess  of  market  value  December  31,  1915  $  125,466.67 

Stocks,  cost  in  excess  of  market  value  December  31,  1915   149,696.13 

  275,162.80 

Total  income    $  4,658,429.18 

Sum  of  both  amounts    $  13,959,091 .76 


DLSBURSEMENTS. 
Net  amount  paid  policyholders  for  losses: 

Fidelity  $  349,487.03 

Surety     279,307.81 

Total    I  628,794.84 

Investigation  and  adjustment  of  claims,  viz.: 

Fidelity..     $  44,718.31 

Surety     52,793.81 


Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes: 

Fidelity    $  228,070.88 

Surety          394,882.51 


97,512.12 


622.953.39 


Salaries,  fees,  and  all  other  compensation  of  officers,  directors,  trustees,  and  home 

office  employees   445,252.47 

Salaries,  traveling,  and  all  other  expenses  of  agents  not  paid  by  commissions   821,925  .60 

Inspections  (other  than  medical  and  claim)   20,115.00 

Rents,  including  $73,688.34  for  company's  occupancy  of  its  own  buildings,  less  $16,- 

360.00  charged  to  agents'  rent     58,330.84 

Repairs  and  expenses  (other  than  taxes)  on  real  estate,  including  $75,000.00  rent  of 

building  leased  for  99  years     181,490.50 

Taxes  on  real  estate,  $83,744.40;  water  taxes,  $2,073.72   85,818.12 

State  taxes  on  premiums   _    55,541 .31 

Insurance  department  licenses  and  fees   30,697.85 

All  other  licenses,  fees,  and  taxes     10,589.43 

Legal  expenses  .   3 , 707 . 26 

Advertising.    18,676.19 

Printing  and  stationery     40,291.51 

Postage,  telegraph,  telephone,  and  express       40,039  .09 

Furniture  and  fixtures        7 , 273 . 10 

Stockholders  for  interest  or  dividends  (amount  declared  during  year)     300,000.00 

Miscellaneous  underwriting  expenses   31, 027 . 19 

Investment  expenses — tax  on  investments,  $7.50;  brokerage  on  investments,  $600.62...  608.12 
Unpaid  reinsurance,  December  31,  1916,  $5,794.90;  unpaid  reinsurance  December  31, 

1915,  $44,837.61     39,042.71 

Checks  of  other  parties  in  process  of  collection  December  31,  1915,  cashed   2,013.46 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds      $  79,125.00 

Stocks...       313.44 

  79,438.44 
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Gross  decrease,  by  adjustment,  in  book  vakxe  of  ledger  assets,  viz.: 

Bonds,  market  value  in  excess  of  cost  December  31,  1915  $  28,206.25 

Stocks,  market  value  in  excess  of  cost  December  31,  1915    125,835.00 


-$  154,041.25 


Total  disbursements  $  3,775,179.79 


Balance  .  $  10,183,911.97 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  3,166,047.91 

Mortgage  loans  on  real  estate,  first  liens   75,821.89 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals   205,116.28 

Cost  value  of  bonds  ($2,296,029.46)  and  stocks  ($2,037,391.87)...   4,333,421.33 

Cash  in  company's  office   2,500.00 

Deposits  in  trust  companies  and  banks  not  on  interest   361,641.80 

Deposits  in  trust  companies  and  banks  on  interest    785,678.07 

On  Policies  or  On  Policies  or 
Renewals  Renewals 
Effective  on  Effective 

or  After  Octo-  Prior  to  Octo- 
Premiums  in  course  of  collection,  viz.:                              ber  1,  1916.         her  1,  1916. 

Fidelity  S     179,976.99  $  48,287.36 

Surety   304,519.84  242,731.76 


Totals  $     484,496.83    $  291,019.12 


775,515. 


Salvage  recoverable   141,954.86 

Reinsurance  recoverable   2,505.29 

Interest  in  Excise  Reinsuring  Fund   77,023.88 

Advance  to  agents  and  inspectors   6,684.71 

Special  reserve  fund  investment   250,000.00 


Total  ledger  assets,  as  per  balance  $  10,183,911.97 

NON-LEDGEB  ASSETS. 

Interest  accrued  on  bonds  $  30,226.22 

Rents  due  ($9,632.53)  and  accrued  ($647.50)  on  company's  property  or 

lease   10,280.03 

  40,506.25 


Market  value  of  real  estate  over  book  value   248,952.09 


Gross  assets  $  10,473,370.31 

DEDUCT  ASSETS  NOT  ADMITTED. 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1916  $  291,019.12 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities, 201,092  .12 
Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds   71,469.46 

Stocks   44,891.87 

  608,472.57 


Total  admitted  assets  $  9,864,897.74 


LIABILITIES. 


Losses  and  claims: 

Fidelity  

Surety  


Reported  or 
in  Process  of 
Adjustment. 
.$  112,062.12 
9,009.50 


1  ncurred 
hut  Not 
Reported. 
184,838.27 
290,677.25 


Resisted. 
$  88,140.57 
204,902.97 


Totals. 


.$     121,071.62    $     475,515.52   $  293,043.54 
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Losses  and  claims: 

Fidelity   

Surety  


Total. 

385,040.96 

504,589.72 


Deduct 
Reinsurance. 
%  6,637.92 
93,166.40 


Net  Unpaid 
Claims,  Except 
Liability  and 

Workmen's 
Comp.  Claims. 
$  378,403.04 
411,423.32 


Totals- 


$889,630.68   $      99,804.32   $  789, 


.36 


Total  unpaid  claims  S 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims: 

Fidelity  $  12,500.00 

Surety  ,     12,500.00 


Total  unearned  premiums  

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  effective  on  or  after  October  1,  1916,  viz.: 

Fidelity  1  $ 

Surety  


28,832.31 
48,784.08 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement    

Reinsurance  

Premiums  paid  in  advance  

Checks  of  other  parties  in  process  of  collection    

Federal  income  tax  retained  

Special  reserve,  2,500  shares  Amsuco  Securities  Company  stock  


789,826.36 


25,000.00 
2,267,458.08 


77,616.39 
67,075.60 

67,808.01 
5,794.90 
23,143.20 
791.12 
1,309.33 
250,000.00 


Total  amount  of  all  liabilities,  except  capital  $  3,575,822.99 

Capital  actually  paid  up  in  cash  $  5,000,000.00 

Surplus  over  all  liabilities   1 , 289 , 074 . 75 


Surplus  as  regards  policyholders. 


6,289,074.75 


Total      $  9,864,897.74 


EXHIBIT  OF  PREMIUMS. 

Fidelity.  Surety. 

In  force  December  31,  1915  $  1,655,735.78  $  2,672,440.48 

Written  or  renewed  during  year                                                             2,062,585.07  3,076,266.80 

Totals  _..S  3,718,320.85  $  5,748,707.28 

Deduct  expirations  and  cancelations                                                         1 , 796 , 120 . 55  2 , 896 , 358 . 67 

In  force  at  end  of  year  $  1,922,200.30  I  2,852,348.61 

Deduct  amount  reinsured-  .                                                              124,953.23  228,027.09 

Net  premiums  in  force    I  1,797,247.07  $  2,624,321.52 

Amount  at  risk  December  31,  1916  .  564,398,694.00  572,423,642.00 


GENERAL  INTERORGATORIES. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $1,015,900.00, 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?    No;  except 
by  reinsurance  of  suretyship  obligations. 
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BUSINESS  IN  north  CAROLINA  DURING  1916. 

Gross  Premiums 
Less  Return 
Premiums  on 
Risks  Written 

or  Renewed  Gross 
During  Year  .     Losses  Paid. 

Fidelity       $      17,290.77   $  3,705.59 

Surety        17,456.47  133.60 

Totals-     $      34,747.24    $  3,839.19 


COLUMBIAlsr  J^ATIOISTAL  LIFE  IJSTSURAISrCE  COMPAISTY. 

Incorporated  June  5,  1902.  Commenced  Business  September  11,  1902. 

Arthur  E.  Childs,  President.  William  H.  Brown,  Secretary-Treasurer. 

Home  Office,  77  Fr.i.nkUn  Street,  Boston,  Mass. 


CAPITAL  STOCK. 
(In  Life  Statement.) 


Net  premiums: 

Accident  $  214,528.06 

Health  .   125,454.05 

Total   ■   $  339,682.11 

Total  income  (in  life  statement)    I   

DISBURSEMENTS. 
Net  amount  paid  policyholders  for  losses: 

Accident  $  121,845.39 

Health   69,078.18 

Totals  .  $  190,923.57 

Investigation  and  adjustment  of  claims,  viz.: 

Accident  $  3,009.83 

Health   1,113.76 

  4,12^.59 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes: 

Accident  ■  $  62,443.17 

Health   38,793.83 

  101,237.00 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees,  and  home  office 

employees   27,984.72 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commission   4,612.19 

Medical  examiners'  fees  and  salaries   1,640.50 

Inspection  (other  than  medical  and  claim)   1,081.65 

Rents,  including  .1!;2,000.04  for  company's  occupancy  of  its  own  buildings   4,942.57 

State  taxes  on  premiums  ^   6,014.32 

Insurance  department  licenses  and  fees   1,061 .40 

All  other  licenses,  fees,  and  taxes   9  .40 
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Legal  expenses   $  1,510.52 

Advertising   8S6 .87 

Printing  and  stationery   3,611.75 

Postage,  telegraph,  telephone  and  express   1,831 .97 

Furniture  and  fixtures   806.77 

Home  office  expense,  $2,294.29;  traveling,  $1,189..38   3,483.67 

Agents'  balances  charged  off   2,978.98 

Total  disbursements,  carried  to  life  statement  $  358.741 .44 

Balance  (in  life  statement)    $  


LEDGER  ASSETS.  • 

On  Policies  or  On  Policies  or 

Renewals  Renewals 

Effective  on  Effective 

or  After  Oclo-  Prior  io  Ocio- 

Premiums  in  course  of  collection,  viz.:                              ber  1,  1916.  ber  1,  1916. 

Accident  $      46,664.38  $  1,665.39 

Health                                                                        26,690.92  996.07 


Totals  $      73,355.30    .$  2,661.46 

 — — ¥  76,016.76 

Bills  receivable   2, .507  .53 

NON-LEDGER  ASSETS. 

Reinsurance  due   7,251.91 

DEDUCT  ASSETS  NOT  ADMITTED. 

Rills  receivable   2,507.53 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1916   2,661.46 


Total  admitted  assets  (in  life  statement). 


LIABILITIES. 


Losses  and  claims: 

Accident  

Health  


Adjusted. 
.$  1,496.55 
1,113.63 


Reported  or  in 
Process  of 
Adjustment. 
$  36,503.89 
16.975  .42 


Incurred  but 
Not  Reported. 
$  1,627.25 
4,394.78 


Resi.'<ted. 
10,000.00 


Totals   $ 


2,610.18    $      53,479.31    $        6,022.03    $  10,000.00 


Net  Unpaid 
Claims,  Except 
Liability  and 
Deduct  Workmen' s 

Losses  and  claims:  Total.  Reinsurance.     Comp.  Claims. 

Accident  $      49,627.69    $        6,282.86    $  43,344.83 

Health.    22,483.83  1,223.21  21,260.62 


Totals  I      72,111.52   $       7,506.07   $  64,695.45 

Total  unpaid  claims    $  64,605.45 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims: 

Accident   $  803.00 

Health     400.00 

■   ■   ■  ■  1,200.00 


Total  unearned  premiums. 


.$  136,727.22 
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Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  effective  on  or  after  October  1,  1915,  viz.: 

Accident  $  14,580.52 

Health   8,306.33 

— — $  22,886.85 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,500.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   4,750.00 

Reinsurance   6, 339  .85 

Total  amount  of  all  liabilities,  except  capital  (carried  to  life  statement)  $  238,009.37 

EXHIBIT  OF  PREMIUMS. 

Accident.  Health. 

In  force  December  31,  1915  $     225,478.14  $  97,399.69 

Written  or  renewed  durmg  year                                                                   305, 285  .96  172, 102 .24 

Totals  $     530,761.10  $  269,501.93 

Deduct  expirations  and  cancellations                                                          338,574.69  151,285.60 

In  force  at  end  of  year  $     192,189.41  $  118,216.33 

Deduct  amount  reinsured                                                                              31,390.23  5,612.66 

Net  premiums  in  force  -S     160,799.18  $  112,573.67 


GENERAL  INTERROGATORIES. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $134,300.00. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled  directly  or  indirectly  by  any 
other  corporation?   American  Investment  Securities  Co.  owns  5,699  shares  (par  value  $100.) 

Total  amount  loaned  to  the  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  Only  by  rein- 
surance on  which  policies  proper  reserve  is  carried. 


BUSINESS  IN  NORTH  CAROLINA  DURING  1916. 

Gross  Premium^ 
Less  Return 
Premiums  on 
Risks  Written 
or  Renewed 
During  Year. 

Accident-     $  694.92  % 

Health  '     522.52 

Totals     $        1,127.44  $ 


Gross 
Losses  Paid. 
177.48 
194.84 

372  .32 
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CO^TTmEN-TAL  CASUALTY  COMPAZsTY. 

Incorporated  November,  1897.  Commenced  Business  December,  1897. 

H.  G.  B.  Alexander,  President. 
W.  H.  Betts,  Secretary.  W.  H.  Roberts,  Treasurer. 

Home  Office,  Hammond,  Ind.,  General  Offices,  Chicago,  III. 


capital  stock. 


Amount  of  capital  paid  up  in  cash,  $300,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $     2, 2.56, 45'4  .01 


INCOME. 


Net  premiums: 

Accident  $  2,161,074  .69 

Health     675,795.50 

Liability  .   1.59,209.83 

Workmen's  compensation   359,731.30 

Auto,  and  teams  property  damage   42,944.39 

Workmen's  collective   4,939.74 


Total  $  3,403,695.45 

Policy  fees  required  or  represented  by  applications   88,462.00 

Gross  interest  on  mortgage  loans,  less  $2,304.97  accrued  interest  on  mort- 
gages acquired  during  1916  $  25,805.07 

Gross  interest  on  collateral  loans   14  .40 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $96.53  accrued  in- 

•  terest,  on  bonds  acquired  during  1916   22,258.80 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,120.29 

Gross  interest  from  all  other  sources: 

Workmen's  compensation  Reinsurance  Bureau   214.21 

Bills  receivable   94 .86 

Gross  rents  from  company's  property   1,999.93 


Total  gross  interest  and  rents   51,507.56 

From  agents'  balances  previously  charged  off   454  .54 

Borrowed  money  (gross)   40,000.00 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets,  viz. : 

Real  estate  $  15,000^0 

Bonds     490.96 

—  —  15,490.96 

Total  income  .  $  3,599, 610..51 

Sum  of  both  amounts    $  5,856,064  .52 


DISBURSEMENTS. 
JSTet  amount  paid  policyholders  for  losses: 

Accident  $  824,798.73 

Health..       322,543.34 

Liability    37,838.31 
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Workmen's  compensation  $  141,670.40 

Auto,  and  teams  property  damage   11,495.51 

Workmen's  collective   2,006.06 

Totals  $  1,340,352.35 

Investigation  and  adjustment  of  claims,  viz.: 

Accident  $  20,068.97 

Health   8,027.29 

Liability   3,393.78 

Auto,  and  teams  property  damage  ,   986.67 

Workmen's  compensation   6,706.53 

  39 , 183  .24 

Policy  fees  retained  by  agents   88,462  .00 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes: 

Accident    $  607,472.06 

Health   165,604.90 

Liability     37,913.78 

Auto,  and  teams  property  damage    10,203.59 

Workmen's  compensation   53,212.76 

Workmen's  collective    864.48 

.  —  —  875,271.57 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees,  a-nd  home  office 

employees   281, 014. 1& 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commission   198,907.79 

Medical  examiners'  fees  and  salaries   15,212.63 

Inspection  (other  than  medical  and  claim)  .   16,169.15 

Rents  .  '   £7,105.68 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   5  .30 

Taxes  on  real  estate   509  .31 

State  taxes  on  premiums   59,491 .70 

Insurance  department  licenses  and  fees   11,897  .61 

All  other  licenses,  fees,  and  taxes   6,326.79 

Legal  expenses   28 , 329  . 68 

Ad  vertisihg   1 6 , 240 .58 

Printing  and  stationery   31,142J.4 

Postage,  telegraph,  telephone,  and  express     20,123.85 

Furniture  and  fixtures   6,804.41 

Stockholders  foi  interest  or  dividends  (amount  declared  during  the  year)   69,0[)0.00 

Income  tax  reserved  in  1915  $  64b  .43 

General  expense     21,262.00 

—  —  21,903.43 

Agents'  balances  charged  off   1,116.03 

Borrowed  money  repaid  (gross)      40,000.00 

Interest  on  borrowed  money   ,  349 .09 

Gross  loss  on  sole  or  maturity  of  ledger  assets  (bonds)   62.50 

Gross  decrease,  by  .adjustment,  in  book  value  of  ledger  assets  (bonds)   71  .42 

Total  disbursements    $  3,186,057.41 

.  Balance    .  S  2,670,007.11 


LEDGER  ASSETS. 


Book  value  of  real  estate     _  _  75 , 000 .00 

Mortgage  loans  on  real  estate,  first  liens   601,350.00 

Book  value  of  bonds  (.$371,319.93)  and  stocks  ($274,540.00)   645,859.93 

Cash  in  company's  office  .   2,900.00 

Deposits  in  trust  companies  and  banks  not  on  interest   2,736.22 

Deposits  in  trust  companies  and  banks  on  interest     138,844.72 
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Premiums  in  course  of  collection,  viz.: 

Accident    

Health  

Liability  

Workmen's  compensation  

Auto,  and  teams  property  damage. 

Totals   ---  


Bills  receivable   

Agents'  balances    

Furniture  and  fixtures  

Workmen's  compensation  reinsurance  bureau  

Cash  in  hands  of  postmasters  and  treasurers  in  transit. 


On  Policies  or 
Renewals 
Effective  on 
or  After  Octo- 
ber 1,  1916. 
.$     621,821.94  $ 
175,385.67 
19,461.84 
78,828.59 
5,069.83 

.$     900,567.87  $ 


On  Policies  or 
Renewals 
Effective 
Prior  to  Octo- 
ber 1,  1916. 
$  669 .00 

188  .69 
1,961.59 
5,093 .83 
433 .40 


8,351.51  $  908,919.38 

  3,112.40 

  77,352.94 

  84,869.63 

  11,719.78 

  117,342.11 


Ledger  assets,  as  per  balance     $     2, 670, 007 . 1 1 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages    $      12, 103. 62 

Interest  accrued  on  bonds        5, 324 .56 

 ■   17,428.18 


Gross  assets      $  2,637,435.29 


DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  $  77, 352 .94 

Bills  receivable     3, 112 .40 

Furniture  and  fixtures     84,869.63 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1916   8,851 .51 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)   23,079.54 


196,766.02 


Total  admitted  assets   $  2,490,669.27 


LIABILITIES. 

Reported  or  in 

Process  of  Incurred  but 

Losses  and  claims:              Adjusted.         Adjustment.  Not  Reported.  Resisted. 

Accident   .S      12,299.71    .$      84,559.22  $        6,509.00   %  36,750.00 

Health                                                     8,272.48  2,000.00  3,480.00 

Auto.     and  teams 
property    damage    6,051.00    250.00 

Totals.   $      12,299.71    $      98,882.70   $       8,500.00   $  40,480.00 

Net  Unpaid 
Claims,  Except 
Liability  and 
Deduct  Workmen's 
Losses  and  claims:  Total.  Reinsurance.     Comp.  Claims. 

Accident  $     140,108.93   $      11,500.00   $  128,608.93 

Health     13,752.48    13,752.48 

Auto,  and  teams  property  damage..         6,301.00    6,301.00 

Totals.-.   ■  $     160,162.41    $      11,500.00    I  148,662.41 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses..      150, 948 .21 


Total  unpaid  claims. 


.$  299,610.62 
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Estimated  expense?  of  investigation  and  adjustment  of  unpaid  claims: 

Accident  $  850.00 

Health   150 .00 

— —  $  1,000.00 

Total  unearned  premiums  $     1, 170, 188 .84 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  effective  on  or  after  October  1,  1916,  viz.: 

Accident  $  90,032.00 

Health   30,010.87 

Liability  :   5,141.62 

Auto,  and  teams  property  damage   1,320.77 

Workmen's  compensation   14,637.30 

  141,193.16 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   12,019  .67 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   40. 000  .CO 

Reinsurance   6, 509 .55 

Income  tax   752.40 

Voluntary  reserve   219,395.03 

Total  amount  of  all  liabilities,  except  capital  %  1,890,669.27 

Capital  actually  paid  up  in  cash  .$  300,000.00 

Surplus  over  all  liabilities   300,000.00 

Surplus  as  regards  policyholders   600,000.00 

Total  liabilities  %     2,490, 669  .27 


EXHIBIT  OF  PREMIUMS. 


Written  or  renewed  during  year. 


Deduct  expirations  and  cancellations   2,616,523  .20 

In  force  at  end  of  year  

Deduct  amount  reinsured  


Net  premiums  in  force   1,555,436.21 


Accident. 

Health. 

Liability. 

$  1,447,840.28 

$ 

329,0 IS  .24 

$ 

79,062.58 

.  2,792,204.87 

7/7,004.59 

209,558.34 

$  4,240,045.15 

.$  1,106,052.83 

1 

288,620.92 

2,616,523 .20 

722,836.39 

147,448.20 

$  1,623.521.95 

$ 

383,216.44 

$ 

141,172.72 

68,085.74 

1,602.84 

4,001 .35 

$  1,555,436.21 

$ 

381,613.60 

$ 

137,171 .37 

Auto,  and 

Workmen' s       Teams  Prop-  Workmen' s 

Compensation,    erty  Damage.  Collective. 

In  force  December  31,  1915  $      81,485.15    $      16,995.86  $  

Written  or  renewed  during  year                                            432,330.67           57,872.93  4,939.74 


Totals  $     513,815.82    $      74,86^.79    $  4,939.74 

Deduct  expirations  and  cancellations   316,737.17  36,543.97  4,939.74 


In  force  at  end  of  year  .$     197,078.65    $  38,324.82 

Deduct  amount  reinsured   8,232.90   


Net  premiums  in  force. 


$  183,845.75 


$      33,;;24.82  $. 
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GENERAL  INTERROGATORIES. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $270,000.0!). 

What  interest,  direct  or  ii^direct,  has  this  company  in  the  capital  stock  ot  any  other  insiu-ance  compuny? 

Owns  $99,500.00  stock  of  Casualty  Assurance  Company. 
Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled  diiectly  or  indu-ectly  by  an\- 

other  corporation?  No. 

Total  amount  loaned  to  the  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  NORTH  CAROLINA  DURING  1916.  - 

Gross  Premiums 
Less  Return 

Premiums  on 
Risks  Written 

or   Renewed  Gross 

During  Year.  Losses  Paid. 

Accident  $      52,504.S6  $  16,301.83 

Health                                                                                                    14,690.98  11,402.39 

Totals     $      67,195.84    $  27,704.22 


EMPLOYEES'  LIABILITY  ASSURAIs^CE  CORPORATIOlSr, 
LTD.  (U.  S.  BRAI^CH). 

Incorporated  October  25,  1880.  Commenced  Business  April,  1881. 

Samuel  Appletox,  United  States  Manager. 
Head  Office  in  United  States,  33  Broad  Street,  Boston,  Mass. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year    $  9,165,401.45 

INCOME. 

Net  premiums: 

Accident     _   %  3  22,390.13 

Health   93, '67.42 

Liatility    3,297,872.59 

Workmen's  compensation  .   4,794,522.64 

Fidelity...   .   83,186  5" 

Surety     6,437.32 

Plate-glass   ...^   114,830.24 

Steam-boiler     78,539.00 

Burglary  and  theft     254,816.18 

Fly-wheel       18,714.53 

Auto,  and  t-.-ams  property  damage    536,232.41 

Workmen's  collective        5,964.88 


Total-  _      .$  9,606.973.87 
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Gross  interest  on  bonds  and  dividends  on  stocks,  less  $10,132.52  accrued 

interest  on  bonds  acquired  during  1916  $  315,806.10 

Gross  interest  on  deposits  in  trust  companies  and  banks..    179.84 

Gross  interest  from  all  other  sources: 

Received  on  agency  bank  accounts   647.35 

Received  on  cash  held  by  trustees   5,596.26 

Total  gross  interest  $  322,229.55 

From  agents'  balances  previously  charged  off   3,044.46 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)   162,155.50 


Total  income  I  10,094,403.38 


Sum  of  both  amounts  $  19,259,804.83 


DISBURSEMENTS. 
Net  amount  paid  policyholders  for  losses: 

.    Accid  nt  $  128,963.73 

Health   40,623.96 

Liability      1,210,603.90 

Workmen's  compensation  ^   2,236,236.68 

Fidelity   16,833.71 

Plate- glass   27,452.17 

Steam-boiler     2,234.76 

Burglary  and  theft   65,150.69 

Auto,  and  teams  property  dama2,e.    153,729.03 

Workmen's  collective   369.76 

Total    $  3,882,198.39 

Investigation  and  ad.iustment  of  claims,  viz.: 

Accident.   $  18,323.63 

Health       4,152.76 

Liability   320,090.34 

Workmen's  compensation   320,097  31 

Fidelity  '.   4,067.69 

Plate-glass   1,840.07 

Steam-boiler     491.84 

Burglary  and  theft   7, 696 .05 

Auto,  and  teams  property  damage   28,213.81 

Workmen's  collective   25.00 

  704,998.50 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes: 

Accident  %     101,271.78  • 

Health   21,676.71 

Liability    707,436.20 

Workmen's  compensation   738,301.64 

Fidelity   19,413.50 

Surety   1,540.65 

Plate-glass..      15,148.81 

Steam-boiler   18,416.16 

Burglary  and  theft  .  .   56.973.59 

Fly-wheel    .   4,848.62 

Auto,  and  teams  property  damage   128,368.07 

Workmen's  collective   1,480.28 

  1,817,881.04 

Salaries,  fees,  and  all  other  compensation  of  officers,  directors,  trustees,  and  home 

employees  .      183,494.97 

Salaries,  traveling,  and  all  other  expenses  of  agents  not  paid  by  commission.   I51,89  i.ll 
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Medical  examiners'  fees  and  salaries   $  103.00 

Inspection  (other  than  medical  and  claim)   139,724.23 

Rents     ---  30,881.17 

State  taxes  on  premiums     138,822  .10 

Insurance  department  licenses  and  fees     9,588.05 

All  other  licenses,  fees,  and  taxes   58,951 .42 

Legal  expenses...       .   17,055.96 

Advertising       1 7 , 822 . 60 

Printing,  stationery,  and  supplies     75,645.84 

Postage,  telegraph,  telephone,  and  express       34,221.41 

Furniture  and  fixtures   11,893.84 

Remitted  to  "home  office     316,707.25 

Investment  expense  ."...J   3, 007. 65 

Miscellaneous       58,200.89 

Agents'  balances  charged  off   3,475.87 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)   50,313.31 

Total  disbursements    $  7,714,885.73 


Balance    .  $  11,544,919.10 

LEDGER  ASSETS. 

Book  value  of  bonds      $  8,822,195.00 

Cash  in  company's  office   2,137.88 

Deposits  in  trust  companies  and  banks  not  on  interest   2,862.12 

Deposits  in  trust  companies  and  banks  on  interest   4, 119 .67 

Cash  deposited  with  trustees  with  Kidder-Peabody  Company  on  interest   230,255  .96 

On  Policies  or  On  Policies  or 
Renewals  Renewals 
Effective  on  Effective 
or  After  Octo-  Prior  to  Octo- 
ber 1,  1916.  ber  1,1916. 

Premiums  in  course  of  collection,  viz.: 

Accident   $      96,331.78  S  3,186.03 

Health  .                            22,885.63  1,330.33 

Liability                                                                       766,241.20  49,141.73 

Workmen's  compensation                                            1 , 121 , 286 . 14  74 , 500 . 12 

Fidelity                                                                         9,737.49  273.34 

Surety                                                                                 511.18  20.00 

Plate-glass..                                                                  71,056.23  294.98 

Steam-boiler                                                                   24,106.52  576.88 

Burglary  and  theft                                                          106,727.55  861.61 

Fly-wheel  .   2,118.14   

Auto,  and  teams  property  damage                                124,518.76  4,295.63 

Workmen's  collective                                                       2,166.28  180.92 


Totals    $  2,347,686.90   $  134,661.57 


    2,482,348.47 

Deposited  with  New  York  Workmen's  Compensation  Commission  ..   1,000.00 


Ledger  assets,  as  per  balance    $  11,544,919.10 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds.        114,447.15 


Gross  assets. 


.$  11,659,366.25 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1916.   $  134,661.57 

Total  admitted  assets     $  11,524,704.68 


LIABILITIES. 


Losses  and  claims: 

Accident  .i 

Health  

Fidelity  

Plate-glass   

Burglary  and  theft  .. 
Auto,  and  teams.prop- 

erty  damage  

Workmen's  collective. 


Reported  or 
in  Process  of 
Adjustment. 
;  33,130.00 
9,720.00 
21,985.00 
8,315.00 
15,560.00 

59,145.00 
260.00 


Incurred 
but  Not 

Reported. 
6,000.00 
4,000.00 
3,750.00 
4,000.00 
5,000.00 

12,000.00 
250.00 


Resisted. 
$  25,230.00 


20,400.00 


Net  Unpaid 
Claims,  Except 
Liability  and 

Workmen's 
Comp.  Claims. 
$  64,360.00 
13,720.00 
46,135.00 
12,315.00 
20,560.00 

71,145.00 
510.00 


Totals  $     148,115.00   $      35,000.00   $      45,630.00   $  228,745.00 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses.  3,643,005.00 


Total  unpaid  claims     3,871,750.00 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims: 

Accident.      .$  3,070.00 

Health..       510.00 

Fidelity     1,495.00 

Surety      100.00 

Plate-glass    1   435.00 

Burglary  and  theft    820.00 

Auto,  and  teams  property  damage     3,115.00 

Workmen's  collective    15.00 

  9,560.00 

Total  unearned  premiums     3,837,410.62 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  effective  on  or  after  October  1,  1916,  viz.: 

Accident       $  42,292.41 

Health     11,587.79 

Liability        235,184.25 

Workmen's  compensation     237,718.62 

Fidelity    3,448.12 

Surety.        285.07 

Plate-glass         32,060.16 

Steam-boiler     6,904.77 

Burglary  and  theft   46,860.44 

Fly-wheel      639.30 

Auto,  and  teams  property  damage   37,830.40 

Workmen's  collective     550.78 

  655,362.11 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   75,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement     160,000.00 

Voluntary  additional  reserve  for  catastrophe     500,000.00 

Total  amount  of  all  liabilities,  except  capital...   $  9,109,082.73 

Statutory  deposit  $     200 , 000 . 00 

Surplus  over  all  liabilities   2,215,641.95 

Surplus  as  regards  policyholders     2,415,621 .95 


Total  liabilities. 
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EXHIBIT  OF  PREMIUMS. 

Workmen's 


Accident. 

Health. 

Liability. 

Compensation . 

In  force  December  31,  1915..  ..  _   

$ 

267,341.19 

$ 

68,461.65 

$  2,701,617.31 

%  2,107,206.25 

Written  or  renewed  during  vear...    ..  . 

372,763 .59 

111,578.72 

4,066,354.28 

6,287,187.55 

Totals  

$ 

640,104.78 

$ 

180,040.37 

S  6,767,971.59 

% 

8, 394,. 393. 80 

Deduct  expirations  and  cancellations... 

321,167.74 

92,458.90 

3,616,423.94 

5,530,298.24 

In  force  at  end  of  year...   

$ 

318,937.04 

$ 



87,581 .47 

$  3,151,547.65 

%  2,864,095.56 

Deduct  amouftt  reinsured              ..  .  . 

10,983.59 

2,235.90 

16.61 

Net  premiums  in  force   

$ 

307,953.45 

$ 

85,345.57 

$  3,151,531.04 

$  2,864,095.56 

Fidelity. 

Surety. 

Plate-glass. 

Steam-boiler. 

In  force  December  31,  1915   . 

$ 

78,216.41 

$ 

7,950.68 

$  41,491.19 

•5 

111,  uu^ .  z-t 

„,  •  ,          ,       ,  1  1  • 

98,107.85 

8  582  12 

10Q  774.  97 

100,5 '2.89 

Totals  

$ 

176,324.26 

$■ 

16,532.80 

$  165,265.46 

•5 

211  537  13 

Deduct  expirations  and  cancellations... 

91,886.87 

9,376.71 

51,087.11 

51,211.70 

In  force  at  end  of  year  

$ 

84,437.39 

S 

7,156.09 

$  114,178.35 

$ 

160,325.43 

Deduct  amount  reinsured...    .  .  .. 

1,093.59 

572.68 

5,588.70 

Net  premiums  in  force. .   

S 

83,343.80 

$ 

6,583.41 

$  114,178.35 

.$ 

154,736.73 

Amount  at  risk  December  31,  1916 

21.228.49fi  no 

2,347,442.53 



Auto  and 

Burglary 

Teains  Prop- 

Workmen's 

and  Theft. 

Fly-wheel. 

erty  Damage. 

Collective. 

In  force  December  31,  1915_._   . 

$ 

228,574.28 

$ 

19,629,45 

S  433,401.91 

s 

3,456.98 

306,009.09 

OR  flAn  RR 

/ Ul , oUo  .00 

7,974.31 

Totals  

$ 

534,583.37 

s 

45,690.11 

$  1,135,205.27 

s 

11,431.29 

Deduct  expirations  and  cancellations... 

197,128.99 

4,177.89 

604,409.95 

7,031.76 

In  force  at  end  of  year   

S 

337,454.38 

s 

41,512.22 

$  530,795.32 

8 

4,399.53 

Deduct  amount  reinsured    . 

17,256.03 

4,224.98 

Net  premiums  in  force  

s 

320,198.35 

1 

37,287.24 

$  530,795.32 

$ 

4,399.53 

GENERAL  INTERROGATORIES.  . 

Total  amount  of  company's  stock  owned  by  directors  at  par  value:  Does  not  apply  to  United  States 
Branch. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany?   None  in  United  States. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?    Does  not  apply  to  United  States  Branch. 

Total  amount  loaned  to  directors  or  officers,  none  in  United  States;  loaned  to  stockholders  not  officers, 
none  in  United  States. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1916. 


Gross  Premiums 

Less  Return 

Premiums  on 

Risks  Written 

or  Renewed 

Gross 

During  Year 

Losses  Paid. 

Accident     .. 

 $  2,488.54 

$  226.35 

Health   

  1,357.59 

1,276.99 

Liability..  _    .   

   35,803.41 

21,125.16 

Fidelity  

  —  .  64.60 

333.33 

   386.81 

258.06 

Burglary  and  theft     ...    

  923.68 

Auto,  and  teams  property  damage   ... 

    ],522.43 

747.36 

  907.45 

Totals       ....$      43,454.51   $  23,967,25 


FIDELITY  Aro  CASUALTY  COMPAJsTY. 

Incorporated  March  20,  1876.  Commenced  Business  May  1,  1876. 

Robert  J.  Hillas,  President.  _  T.  E.  Gaty,  Secretary. 

Home  Office,  97-103  Cedar  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  13,287,598.32 

INCOME. 

Net  premiums: 

Accident   ...I  1,649,337.20 

Health   1,232,161.73 

Liability     2,026,325.71 

Workmen's  compensation       2,229,442.55 

Fidelity       296,075.06 

Surety       390,118.82 

Plate-glass   402,193.84 

Steam-boiler  and  use  and  occupancy   472,391.40 

Burglary  and  theft   595 , 1 13 . 50 

Fly-wheel  and  use  and  occupancy   127,510.22 

Auto,  and  teams  property  damage  and  collision   251,718.71 

Workmen's  collective   1,039.37 

Total  $  9,673,428.11 

Gross  interest  on  collateral  loans  -S  998.59 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  .$7,090.94  accrued 

interest  on  bonds  acquired  during  1916   467,005.33 

Gross  interest  on  deposits  in  trust  companies  and  banks    9,521.07 

Gross  interest  from  all  other  sources   6,031.66 

Gross  rents  from  company's  property,  including  $107,471.64  for  com- 
pany's occupancy  of  its  own  buildings   130,655.45 


Total  gross  interest  and  rents. 


614,212.10 
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From  other  sources   $      201 , 178 .03 

From  agents'  balances  previously  charged  off   735.81 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds     --$  4,298.46 

Stocks,      173,868.25 

  178,166.71 


Total  income       $  10,667,720.76 


Sum  of  both  amounts    $  23,955,319.08 


DISBURSEMENTS. 


Net  amount  paid  policyholders  for  losses: 

Accident    $  637,656.55 

Health   754,501.62 

Liability     893,728.69 

Workmen's  compensation   1,045,032.82 

Fidelity   61,028.87 

Surety   42,459.35 

Plate-glass      175,532.13 

Steam-boiler  and  use  and  occupancy     39,095.30 

Burglary  and  theft     185,542.53 

Fly-wheel  and  use  and  occupancy    13,575.68 

Auto,  and  teams  property  damage  and  collision   81,930.33 

Workmen's  collective       736.95 


Total    3,930,820.8? 

Investigation  and  adjustment  of  claims,  viz.: 

Accident    $  75,6^8.62 

Health   56,242.43 

Liability   307,889.11 

Workmen's  compensation..      121,763.04 

Fidelity.      18  255.93 

Surety  .-_    8,557.45 

Plate-glass...      12,697.91 

Steam-boiler  and  use  and  occupancy   5,542.22 

Burglary  and  theft    .   37 , 707 . 65 

Fly-wheel  and  use  and  occupancy   2,790.04 

Auto,  and  teams  property  damage  and  collision   18,913.50 

Workmen's  collective     342.89 

  666,320.82 


Commissions  or  brokerage,  less  amoun   received  on  return  premiums 
and  reinsurance,  for  the  following  classes: 

Accident  $  593,787.66 

Health     390,963.80 

Liability  ,   431,670.62 

Workmen's  compensation   302,665.28 

Fidelity     68,515.21 

Surety     84,755.99 

Plate-glass      128,751.31 

Steam-boiler  and  use  and  occupancy     103,531.06 

Burglary  and  theft   168,603 .41 

Fly-wheel  and  use  and  occupancy   28,530.09 

Auto,  and  teams  property  damage  and  collision   49,755.23 

Workmen's  collective   232.18 

  2,351,761.84 

Salaries,  fees,  and  all  other  compensation  of  officers,  directors,  trustees,  and  home 

office  employees...      455,546.51 

Salaries,  traveling,  and  all  other  expenses  of  agents  not  paid  by  commissions   558,559  .16 

Medical  examiners'  fees  and  salaries      9,527.00 

Inspections  (other  than  medical  and  claim)...      353,731 .91 
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Rents      S  60,718.04 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   58,968.30 

Taxes  on  real  estate   26,995 .13 

State  taxes  on  premiums-    149,366.58 

Insurance  department  licenses  and  fees   20,958.10 

All  other  licenses,  fees,  and  taxes.     48,268.79 

Legal  expenses  .   3,826.14 

Advertising..-  _    5,319.55 

Printing  and  stationery   68,082.77 

Postage,  telegraph,  telephone,  and  express   29,265.74 

Furniture  and  fixtures   10,336.59 

Stockholders  for  interest  or  dividends  (amount  declared  during  year)    250,000.00 


Fidelity  Insurance  Fund,  14.70;  profit  and  loss,  190.13;  suspense,  $2,395.53;  exchange, 
$829.51;  interest,  $7,031.78;  auditors,  $2,738.60;  insurance,  $3,247.63;  office  mainte- 
nance, $4,578.46;  bureaus  and  associations,  $30,655.20;  purchase  and  redemption  of 
securities,  $9,896.06;  subscriptions,  $1,304.75;  sundries,  $2,749.40;  Munich  Reinsur- 
ance Co.,  $92,553.25;  London  Guarantee  and  Accident  Co.,  $6,100.89;  Royal  As- 


surance Corporation,  $5,338.27     169,514  .16 

Agents'  balances  charged  off     5,959.15 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)     3,940.93 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (real  estate)   25,000.00 


Total  disbursements  S  9,262,788.03 


Balance      $  14,692,531.05 


LEDGER  ASSETS. 


Book  value  of  real  estate  $  1,293,833.45 

Book  value  of  bonds  ($6,224,372.55)  and  stocks  ($4,302,691.00)   10,527,063.55 

Cash  in  company's  office       3,119.47 

Deposits  in  trust  companies  and  banks  not  on  interest     197,772.83 

Deposits  in  trust  companies  and  banks  on  interest       471,587.59 


On  Policies  or 

On  Policies  or 

Renewals 

Renewals 

Effective  on 

Effective 

or  After  Octo- 

Prior to  Octo- 

Premiums in  course  of  collection,  viz.: 

ber  1,  1916. 

ber  1,1916. 

Accident..-              ...       ...       .......  .. 

$  112,110.31 

$  25,731.41 

Health  

401,475.31 

22,575.16 

Liability.                     .....    .    .  .   

207,693.99 

53,003.74 

Workmen's  compensation..              .  _    

413,261.37 

133,318.63 

Fidelity    «... 

34,763.74 

17,294.33 

Surety.  _.                          ...  .. 

55,191.00 

42,390.63 

Plate-glass  

65,313.34 

6,920.16 

Steam-boiler  and  use  and  occupancy.. _   . 

86,763.02 

27,496.63 

Burglary  and  theft          ...   .  .. 

110,923.22 

7,916.29 

Fly-wheel  and  use  and  occupancy    

26,063.83 

2,361.47 

Auto  and  teams  property  damage  and  collision 

52,103.15 

6,485.61 

Workmen's  collective     

1,289.40 

183.83 

Totals      $  1,566,951.68   $  345,677.89 

 '■   1,912,629.57 

Agents'  balances  and  sundry  ledger  assets     97,437.65 

Special  bank  deposits  at  agencies      6,193.35 

Equity  in  funds  of  Excise  Reinsurance  Association     81,321.20 

Equity  in  funds  of  Workmen's  Compensation  Reinsurance  Bureau     101,572.39 


Ledger  assets,  as  per  balance. 


.$  14,692,531.05 
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NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds..-     $  91,854.43 

Interest  accrued  on  deposits  in  banks     3,867.96 

 $  95,722.39 

Reinsurance  on  paid  losses        4,247.69 

Gross  assets     -$  14,792,501.13 

DEDUCT  ASSETS  NOT  ADMITTED. 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1916  $  345,677.89 

Overdue  and  accrued  interest  on  bonds  in  default   472.50 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities   140,137.00 

Book  value  of  ledger  assets  over  market  value  (stocks  and  bonds)   419,980.75 

Agents'  balances  and  sundry  ledger  assets     97,437.65 

  1,003,705.90 

Total  admitted  assets    $  13,788,795.23 


Losses  and  claims: 

Accident  .■: 

Health  

Fidelity  

Surety  . 

Plate-glass  

Steam-boiler  and  use  and  occupancy- 
Burglary  and  theft  

Fly-wheel  and  use  and  occupancy. 
Auto,  and  teams  property  damage 

and  collision  

Workmen's  collective  


LIABILITIES. 

Reported  or 
in  Process  of 
Adjustment, 
i  289,944.40 
319,961.80 
42,448.00 
113,983.59 
14,647.94 
8,865.00 
75,445.00 
17,500.00 


Incurred 
but  Not 
Reported. 
30,000.00 
30,000.00 
1,000.00 
5,000.00 
12,500.00 
2,500.00 
6,500.00 


Resisted. 
236,494.00 
14,975.00 
17,147.00 
9,955.00 

3,500.00 
23,700.00 


2,775.00 


3,000.00 
250.00 


3,740.00 


Totals  $ 

885,570 

.73 

$  90,750.00 

$  309,511.00 

Net  Unpaid 

Claims,  Except 

Liability  and 

Deduct 

Workmen's 

Losses  and  claims: 

Total. 

Reinsurance. 

Comp.  Claims. 

Accident     -  ...  $ 

556,438 

.40 

$  2,145.83 

$  554,292.57 

Health  

364.936 

.80 

1,204.16 

363,732.64 

Fidelity  

60,595 

.00 

845.00 

59,750.00 

Surety--  

128,938 

.59 

24,731.54 

104,207.05 

Plate-glass       ---          -  ----- 

27,147 

.94 

27,147.94 

Steam-boiler  and  use  and  occupancy- 

14,865 

.00 

14,865.00 

Burglary  and  theft             -    -  --- 

105,645 

.00 

7,200.00 

98,445.00 

Fly-wheel  and  use  and  occupancy  

17,500 

.00 

17,500.00 

Auto.'  and  teams  property  damage 

and  collision  .--     .   -  - 

9,515 

.00 

9,515.00 

Workmen's  collective  

250 

.00 

250.00 

Totals  .$  1,285,831.73    $      36,126.53    $  1,249,705.20 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses..-    2, 150,000.00 


Total  unpaid  claims   S 

Estimated  expenses  of  investigation  and  adjustmmt  of  unpaid  claims: 

Accident   -$  21,665.00 

Health    13,395.00 

Fidelity     1,950  00 


3,399,705.20 
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Surety    $  5,200.00 

Plate-glass  .   2,215.00 

Steam-boiler  and  use  and  occupancy   1,300.00 

Burglary  and  theft   3 , 900 , 00 

Fly-wheel  and  use  and  occupancy  -   125.00 

Auto,  and  teams  property  damage  and  collision  .   220.00 

Workmen's  collective   30.00 

 S  50,000.00 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  excise  risks  written  in  New  York 
State  runnin'g  one  year  or  less  from  date  of  policy,  $74,444.22;  unearned  premiums 
(75  per  cent)  $  55,833.16 

Total  imearned  premivmis  as  shown  by  recapitulation   5,330,989.81 

Total  unearned  premiums   5,386,822.97 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  effective  on  or  after  October  1,  1916,  viz.: 

Accident    $  39,429.20 

Health   139,552.82 

Liability    44,488.05 

Workmen's  compensation    57,608.63 

Fidelity   8,371.11 

Surety   13,764.64 

Plate-glass   20,645,55 

Steam-boiler  and  use  and  occupancy   20,528.13 

Burglary  and  theft   32,822.18 

Fly-wheel  and  use  and  occupancy   6,422.12 

Auto,  and  teams  property  damage  and  collision   11,327.22 

Workmen's  collective   196.50 

  395,156.15 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   3,686.61 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   156,722.95 

Reinsurance   57,521.79 

Reserve  for  contingencies   750,000.00 

Fidelity  Insurance  Fund   10,303.43 

LTnearned  premiums  and  balances  retained  under  contract  with  Munich  Reinsurance 

Company   199,991.58 

Unearned  premiums  and  balances  retained  under  contract  with  Royal  Exchange  As- 
surance Corporation   15,755.62 

Unearned  premiums  and  balances  retained  under  contract  with  London  Guarantee 

and  Accident  Co   18,644.58 

Suspense  account    I   6,027.81 

Another   7,714.28 

Total  amount  of  all  liabilities,  except  capital  $  10,458,052.97 

Capital  actually  paid  up  in  cash  $  1,000,000.00 

Surplus  over  all  liabilities     2,330,742.26 

Surplus  as  regards  policyholders   3,330,742.26 

Total  liabilities  I  13,788,795.23 


EXHIBIT  OF  PREMIUMS. 

Workmen's 

Accident.  Health.      _      Liability.  Compensation. 

In  force  December  31,  1915  $  1,896,768.66   $  1,339,161.76"  $  1,667,629.14  $  1,473,159.07 

Written  or  renewed  during  year....   2,358,739.77      1,788,467.52      2,557,468,24  2,934,004.07 

Totals  1  4,255,508.43    $  3,127,629.28   $  4,225,097.38  $  4,407,163.14 

Deduct  expirations  and  cancellations.-..    2,395,643.01       1,736,234.39      2,406,199.98  2,547,237.00 

In  force  at  end  of  year  $  1,859,865.42   $  1,391,394.89    $  1,818,897.40  $  1,859,926.14 

Deduct  amount  reinsured   29,051.49  17,018.47  1,491.32    

Net  premiums  in  force  $  1,830,813.93    $  1,374,376.42   $  1,817,406.08  $  1,859,926.14 
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Steam-boiler 
and  Use  and 

Fidelity.  Surety.  Plate-glass.  Occupancy. 

In  force  December  31,  1915  $     306,915.30    $     332,252.36   $     424,153.23    $  1,096,741.22 

Written  or  renewed  during  year   441,965.48         554,738.17         507,393.78  751,649.51 


Totals  .|     748,880.78    I     886,990.53    %     931,547.01    %  1,848,390.73 

Deduct  expirations  and  cancellations-..      388,708.75         425,076.56         514,640.22  593,980.64 


In  force  at  end  of  year  $     360,172.03    $     461,913,97    S     416,906.79    §  1,254,410.09 

Deduct  amount  reinsured   34,574.31  78,713.39  565.21  13,533.39 


Net  premiums  in  force  $     325,597.72    $     383,200.58    $     416,341.58    $  1,240,876.70 

Amount  at  risk  December  31,  1916  100,322,731.00  76,832,315.50     


Auto,  and 
Fly-wheel        Teams  Prop- 
Burglary        and  Use  and      erty  Damage  Workmen's 
and  Theft.        Occupancy.      and  Collision.  Collective. 

In  force  December  31,  1915  $     843,934.89   $     222,422.23   $     154,332.93  $  3,140.97 

Written  or  renewed  during  year                    840,538.91         157,293.75         332,495.59  1,390.60 


Totals  -  $  1,684,473.80   $     379,715.98    $     486,828.52    $  4,531.57 

Deduct  expirations  and  cancellations--.      807,224.26         111,999.74         247,065.88  4,077.15 


In  force  at  end  of  year  $     877,249.54    $     267,716.24    $     239,762.64    S  454.42 

Deduct  amount  reinsured   37,831.55  7,116.28     


Net  premiums  in  force  %     839,417.99    I     260,599.96   $     239,762.64    $  454.42 


GENERAL  INTERROGATORIES. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $306,300.00. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  NORTH  CAROLINA 

DURING  1916. 

Gross  Premiums 

Less  Return 

Premiums  on 

Risks  Written 

or  Renewed 

Gross 

During  Year.  L 

3sses  Paid. 

Accident                                                             .  _. 

 $        8,234.63  $ 

1,519.39 

Health  

  6,239.95 

3,793.80 

Liability  

  41,217.23 

22,264.43 

Fidelity  

  409.62  ... 

Surety     .  ...                 .  .    ....  ... 

  267.94  ... 

Plate-glass-  ..                 ...     .    ...     ........  .... 

  4,373.53 

1,141.39 

Steam-boiler  

  8,850.76 

296.65 

Burglary  and  theft     

  1,907.73 

452.50 

Fly-wheel.  .....                      ..     ._  .... 

  1,421.22 

220.99 

Automobile  and  teams  property  damage  and  collision  _. 

  646.64 

393.35 

Totals    

 ..$      73,569.25  $ 

30,082.50 
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riDELITY  A^^D  DEPOSIT  COMPA^^Y  OF  MAEYLATO. 

Incorporated  February,  1890.  Commenced  Business  June,  1890, 

Edwin  Warfield,  President. 
Robert  S.  Hart,  Secretary.  William  E.  P.  Duvall,  Treasurer. 

Home  Office,  N.  W.  Corner  Charles  and  Lexington  Streets,  Baltimore,  Md. 


capital  stock. 

Amount  of  capital  paid  up  in  cash,  $3,000,003.00. 
Amount  of  ledger  assets  (as  per  balance),  December  31st  of  previous  year  $    12,281,525  .78 


INCOME. 

Net  premiums: 

Accident  .  $  479,820.37 

Health  -   276,103.41 

Liability   1,067,850.39 

Workmen's  compensation   571,743.21 

Fidelity   1,139,802.20 

Surety   2,205,704.60 

Plate-glass   373,742.85 

Burglary  and  theft   238,803.62 

Auto,  and  teams  property  damage   215,655.98 

Workmen's  collective   324.11 


Totals    $  6,569,555.74 

Gross  interest  on  mortgage  loans  $  10,313  .96 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $5,293.47  accrued 

interest  on  bonds  acquired  during  1916   273,442.51 

Gross  interest  on  deposits  in  trust  companies  and  banks   32,942.59 

Gross  interest  from  all  other  sources: 

New  York  excise  funds   1,864  .49 

Branch  office  bank  deposits,  etc   1,819.60 

Gross  rents  from  company's  property,  including  $72,181.76  for  company's 

occupancy  of  its  own  buildings   204,995  .61 


Total  gross  interest  and  rents   525,378.76 

From  other  sources  $      99 , 345  .00 

Profit  secured  from  participation  in  bond  underwriting  syndicate,  less 

expenses   633.70 

Profit  on  adjustment  of  foreign  exchange   6,149.17 

Increase  in  premiums  due  for  reinsurance   32,573  .00 

  138 , 700 .87 


From  agents'  balances  previously  charged  off   1,630.09 

Borrowed  money  (gross)   4,375.00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  9,283.39 

Stocks   1,142.50 

  10,425.89 


Gross  increase  by  adjustment  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  68,757.50 

Stocks   28,242.37 


96,999.87 


Total  income   7 , 347 , 066 .22 


Sum  of  both  amounts. 


.$  19,628,592.00 
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DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses: 

Accident  $  165,369.87 

Health-.       118,4.30.83 

Liability    536,191.41 

Workmen's  compensation   476,893.76 

Fidelity     369,903.75 

Surety     460,571.45 

Plate-glass       214,467.72 

Burglary  and  theft   90,. 594  .82 

Auto,  and  teams  property  damage    85,271.52 


Total    $  2,517,695.13 

Collection  expenses— salvage  and  recovery     15,239.11 

Investigation  and  adjustment  of  claims,  viz.: 

Accident    $  3,182.15 

Health   833  .74 

Liability   228,860.54 

Workmen's  compensation   63,592.39 

Fidelity  J    1.  26,369.24 

Surety     62.277.31 

Plate-glass   1,435.78 

Burglary  and  theft   5,960.31 

Auto,  and  teams  property  damage   13,077.61 

 ■  405 , 589 .07 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes: 

Accident  $  188,827.12 

Health   25,936.39 

Liability   279,733.40 

Workmen's  compensation     90,903.20 

Fidelity   368,859.64 

Surety   456,747.54 

Plate-glass   124,197.68 

Burglary  and  theft   67,295.33 

Auto,  and  teams  property  damage   47,365.46 

Workmen's  collective   109.53 

  1,649,975.29 

Salaries,  fees  and  all  ether  compensation  of  officers,  directors,  trustees,  and  home  office 

employees     449 , 135  .94 

Salaries,  traveling,  and  all  other  expenses  of  agents  not  paid  by  commissions   720,877 .51 

Medical  examiners'  fees  and  salaries       726.55 

Inspections  (other  than  medical  and  claim)   68,573.46 

Rents,  including  $72,181.76  for  company's  occupancy  of  its  own  buildings   73,201 .76 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   50,409.69 

Taxes  on  real  estate   51, 677 .10 

State  taxes  on  premiums     125,167.07 

Insurance  department  licenses  and  fees   20,896.95 

All  other  licenses,  fees,  and  taxes   106,520.82 

Legal  expenses     30,411.97 

Advertising       11,706.16 

Printing  and  stationery   75,648.22 

Postage,  telegraph,  telephone,  and  express     34,516.17 

Furniture  and  fixtures   10,235.84 

Stockholders  for  interest  or  dividends  (amount  declared  during  year)    480,000.00 

Other  disbursements   _    _.  182,677  .88 

Agents'  balances  charged  off   37, 113  .39 
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Gross  deciease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Real  estate  $  11,707.62 

Bonds   16,631.25 

Stocks.    750.00 

—  ■  $  29,088.87 

Total  disbursements    $  7,147,083.95 


Balance        $  12,481,508.05 


LEDGER  ASSETS. 

Book  value  of  real  estate    $  2,694,848.59 

Mortgage  loans  on  real  estate,  first  liens  -   134,360.67 

Book  value  of  bonds  ($4,529,708.75)  and  stocks  ($1,795,295.50)   6,325,004.25 

Cash  on  deposit  in  branch  offices   73,800.00 

Deposits  in  trust  companies  and  banks  not  on  interest   99,194.10 

Deposits  in  trust  companies  and  banks  on  interest   1,302,576.69 


Oil  Policies  or 
•  Renewals 
Effective  on 
or  After  Octo- 
ber 1,  1916. 

Premiums  in  course  of  collection,  viz.: 

Accident  $  151,378.78 

Health   85,407.59 

Liability   198,359.29 

Workmen's  compensation   66, 190 .93 

Fidelity   176,009.45 

Surety   278,803.66 

Plate-glass   64,113.36 

Burglary  and  theft   83, 118  .30 

Auto,  and  teams  property  damage   79,840.95 


Totals  $  1,183,222.31  $ 

New  York  Excise:  Current  loss  fund,  $18,754.18;  reserve  fund,  $25,942.81; 

premium  fund,  $34,931.77  $ 

Deposited  with  the  Surety  Association  of  America    

Salvage  due  from  reinsurance  companies  

Interest  due  from  Moscow  Bank,  Moscow  

Notes  receivable  account  of  syndicate  of  Elberton  &  Easton  Ry.  Co  

Due  by  suspended  banks  and  judgments  


On  Policies  or 
Renewals 
Effective 

Prior  to  Octo- 
ber 1,  1916. 

S  24,840.44 
6,562.85 
54,224.99 
53,614.06 
77,128.83 
144,722.99 
9,929.97 
5,838.98 
12,885.26 

389,748.37  1,572,970.68 

79,628.76 
500.00 
38,216.72 
484.15 
157,004.66 
2,918.78 


278,753.07 


Ledger  asests,  as  per  balance  $  12,481,503.05 


NON-LEDGER  ASSETS. 


Interest  accrued  on  bonds. 


1,693.34 


Gross  assets        $  12,483,201.39' 


DEDUCT  ASSETS  NOT  ADMITTED. 


Premiums  in  course  of  collection  written  prior  to  October  1,  1916  $  389,748.37 

Market  value  of  special  deposit  in  excess  of  corresponding  liabilities   258, 806 .17 

—  —  648,554.54 


Total  admitted  assets. 


$  11,834,646.85. 
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LIABILITIES. 


Losses  and  claims: 

Accident  

Health  

Fidelity  

Surety  

Plate-glass  

Burglary  and  theft  

Auto,  and  teams  property  damage. 
Workmen's  collection  


Adjusted. 
.$  2,572.74 
2,690.87 
2,494.51 


Reported  or  in 

Process  of 
Adjustment. 
$  41,988.74 
21,197.34 
231,361.60 
560,504.15 
28,960.00 
26,909.55 
46,836.66 
79.04 


Resisted. 


39,400.00 
397,150.00 


Totals 


Losses  and  claims: 

Accident  

Health  

Fidelity  

Surety  

Plate-glass  

Burglary  and  theft  

Auto,  and  teams  property  dams 
Workmen's  collection  


7,758.12   $     957,837.08   $  436,550.00 

Net  Unpaid 
Claims,  Except 
Liability  and 
Deduct  Workmen's 
Total.  Reinsurance.  Compensation. 


44,561.48    $   $ 


23,888.21 
273,256.11 
957,654.15 
28,960.00 
26,909.55 
46,836.66 
79.04 


2,289.33 


36,699.36 


5,687.15 


44,561 .48 
21,598.88 
273,256.11 
920,954.79 
28,960.00 
21,222.40 
46,836.66 
79.04 


Totals  $  1,402,145.20    $      44,675.84    $  1,357,469.36 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses-.      807, 617 .91 


Total  unpaid  claims  

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims: 

Accident  $ 

Health    

Fidelity  

Surety  

Plate-glass    

Burglary  and  theft  


450.11 
218.17 
9,835.00 
37,225.00 
40.00 
2,188.60 


Total  unearned  premiums  i  

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  effective  on  or  after  October  1, 1916.  viz . : 

Accident  $ 

Health  

Liability  

Workmen's  compensation  

Fidelity  

Surety    

Plate-glass  

Burglary  and  theft  

Auto,  and  teams  property  damage  


28,512.32 
17,086.76 
30,549.84 
11,071.98 
26,922.41 
52,231.74 
13,297.21 
11,615.23 
13,494.96 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement  

Return  premiums  

Reinsurance  

Reserve  for  liquidation  claims  American  Bonding  Co.  reported  prior  to  May  31,  1913. 
Reserve  for  depreciation  in  foreign  exchange  


2,165,087.27 


49,956.88 
3,342,061.20 


204,782.45 
30,000.00 

115,000.00 
131,018.66 
98,912.09 
68,231.29 
180,000.00 
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Reserve  for  Standard  Life  Assurance  Co.  loan  $  99,345.00 

Reserve  for  New  York  Excise  Committee  loan   4,375.00 

Reserve  for  contingencies   116,414.32 


Total  amount  of  all  liabilities,  except  capital  .$  6,605,184.16 

Capital  actually  paid  up  in  cash  $  3,000,000.00 

Surplus  over  all  liabilities   2,229,462.69 


Surplus  as  regards  policyholders   5,229,462.69 

Total  liabilities  .$  11,834,646.85 

EXHIBIT  OF  PREMIUMS. 

Workmen's 

Accident.  Health.  Liability.  Ci 

In  force  December  31,  1915  $     302,321.10    $     174,307.93    $  1,142,221.93  $ 

Written  or  renewed  during  year  


Totals  

Deduct  expirations  and  cancellations. 


In  force  at  end  of  year_ 
Deduct  amount  reinsured  


Accident. 

Health. 

Liability. 

Compensation . 

$ 

302,321.10 

$ 

174,307.93 

$  1,142,221.93 

$  561,222.17 

689,871.23 

396,978.23 

1,621,688.69 

817,976.01 

$ 

992,192.-33 

$ 

571,286.16 

$  2,763,910.62 

$  1,379,198.18 

503,085.53 

293,102.71 

1,716,052.87 

1,060,349.80 

$ 

489,106.80 

$ 

278,183.45 

$  1,047,857.75" 

$  318,848.38 

36,057.20 

18,286.15 

11,409.35 

52.59 

Net  premiums  in  force  $     453,049.60    $     259,897.30    $  1,036,448.40    $  318,795.79 


In  force  December  31,  1915    

Written  or  renewed  during  year  

Fidelity. 

 $  729,438.36 

  1,470,949.12 

Surety. 
$  3,100,539.96 
2,658,499.18 

$ 

Plate-glass. 
370,498.74 
450,248.02 

Totals  

Deduct  expirations  and  cancellations.  

 $  2, 200,. 387  .48 

  1,410,267.13 

$  5,759,039.14 
2,477,998.29 

$ 

820,746.76 
471,128.81 

In  force  at  end  of  year   

Deduct  amount  reinsured   .   

 $     790, 120  ..35 

  112,018.78 

$  3,281,010.85 
285,132 .45 

$ 

349,617.95 

Net  premiums  in  force. _.  _ 
Amount  at  risk  December  31,  1916_  .  . 

 $  678,071.57 

 1.34,951,468.56 

$  2,995,908.40 
1,095,905,935.64 

$ 

349,617.95 

In  force  December  31,  1915   -   

Burglary  and 
Theft. 

 $  384,985.94 

Auto,  and 
Teams  Prop- 
erty Damage. 
$  197,516.51 
328,157.57 

$ 

Workmen's 
Collective. 

Written  or  renewed  during  year         _  _ .       . .  . 

  421,952.80 

883  .96 

Totals  

Deduct  expirations  and  cancellations-. 

 $  806,938.74 

  392,805.29 

$  525,775.08 
300,325.39 

$ 

883  .96 
883  .96 

In  force  at  end  of  year   ... 

 $  414,133.45 

$  225,449.69 
13,571.69 

$ 

Deduct  amount  reinsured           .  .  .   

  129,642.64 

Net  premiums  in  force.  .   

 $  234,490.81 

.$  211,878.00 

$ 

GENERAL  INTERROGATORIES. 
Total  amount  of  company's  stock  owned  by  the  directors  at  par  value,  $659,0(X).00. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

We  own  the  entire  capital  stock  of  the  American  Bonding  Company  of  Baltimore. 
Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 

Total  amount  loaned  to  the  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


Fidelity  and  Castalty  Insurance  Companies 


329 


BUSINESS  IN  NORTH  CAROLINA  DURING  1916. 


(jTOSS  PvCTHitllTlS 

LsSS  R&tUTfl 

Pv^TflitlTYlS  OYl 

Rzslcs  WTittdf}/ 

During  Year. 

se.s  Paid . 

 .  $  20,539.91 

$ 

5,608.88 

Health  

  16,081.87 

10,422.24 

  11,640.13 

4,732.99 

Fidelity  .  

  22,263.61 

6,359  .08 

Surety  

  19,441.36 

5,979 .43 

Plate-glass  

  1,720.28 

632 .63 

Burglary  and  theft       - 

  4,819.17 

205  .03 

Auto,  and  teams  property  damage            .  .   

  1,263.64 

179  .49 

Totals   

  _  97,769.97 

$ 

34,119.77 

GEI^ERAL  ACCTDETsFT  FIRE  AND  LIFE  ASSUEAI^CE  COR- 
PORATION^, LTD.,  OF  PERTH,  SCOTLATO. 

Incorporated  February  23,  1891.  Commenced  Business  in  LTnited  States  March  9,  1899. 

Frederick  Richardson,  Manager  for  United  States. 
Head  Office  in  United  States  Fourth  and  Walnut  Streets,  Philadelphia,  Pa. 


CAPTITAI,  STOCK. 
Amount  of  statutory  deposit  capital,  $250,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $     3,375,721 .18 

INCOME. 

Net  premiums: 

Accident.  _   $  677,310.36 

Health   444,301.18 

Liability    1,381,305.49 

Workmen's  compensation   690,275.85 

Burglery  and  theft   51,118.74 

Auto,  and  teams  property  damage     280,694.23 

Workmen's  collective      839.67 

Total        $  3,525,845.52 

Policy  fees  required  or  represented  by  applications  :     101,780.00 

Gross  interest  on  mortgage  loans    $  687.65 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,728.43  accrued 

interest  on  bonds  acquired  during  1916   76,880.77 

Gross  interest  on  deposits  in  trust  companies  and  banks     384.37 

Cash  deposited  with  U.  S.  Fidelity  &  Guarantee  Co   503.46 
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Accounts  receivable  $  8.59 

Gross  rents  from  company's  property,  including  16,838.00  for  company's 

occupancy  of  its  own  buildings   16,513.92 

Total  gross  interest  and  rents.-   |  94,978.76 

Remittances  from  home  office   465,103.46 

Borrowed  money  (gross)   200,000.00 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   5,249.91 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets,  viz.: 

Real  estate    ,|  4,609.38 

Stocks   65,623.51 

  70,232.89 


Total  income    .$  4,463,190.54 


Sum  of  both  amounts   7,83^,911.72 

DISBURSEMENTS. 
Net  amount  paid  policyholders  for  losses: 

Accident  $  372,562.98 

Health  1   212,468.07 

Liability   878,904.91 

Workmen's  compensation   415,214.32 

Burglary  and  theft   26,297.53 

Auto,  and  teams  property  damage   135,674.27 

AVorkmen's  collective   569.63 

Total  $  2,041,691.71 

Investigation  and  adjustment  of  claims,  viz.: 

Accident  S  23,094.70 

Health   10,373.55 

Liability   240,171.32 

Workmen's  compensation  .'   58,432.78 

Burglary  and  theft   4 , 422 . 96 

Auto,  and  teams  property  damage   18,302.04 

  354,797.35 

Policy  fees  retained  by  agents   101,780.00 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes: 

Accident  $  235,934.60 

Health   152,230.08  ■ 

Liability   307,300.96 

Workmen's  compensation   102,589.98 

Burglary  and  theft   16,939.36 

Auto,  and  teams  property  damage   64,931.24 

Workmen's  collective     707.93 

  880,634.15 

Salaries,  fees,  and  all  other  compensation  of  officers,  directors,  trustees,  and  home 

office  e mployees     247 , 937 . 09 

Salaries,  traveling,  and  all  other  expenses  of  agents,  not  paid  by  commissions   34,067.29 

Medical  examiner's  fees  and  salaries    2,270.28 

Inspections  (other  than  medical  and  claim)     52,695.85 

Rents,  including  $6,838.00  for  company's  occupancy  of  its  own  buildings   34,582.28 

Repairs  and  expenses  (other  than  taxes)  on  real  estate,  including  improvements, 

$4,609.38   12,505.68 

Taxes  on  real  estate     1 , 950 . 00 

State  taxes  on  premiums   59,239.54 

Insurance  department  licenses  and  fees   12,434.60 

All  other  licenses,  fees,  and  taxes   13,351.66 

Legal  expenses   22,067.47 

Advertising      .  7,073.50 
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Printing  and  stationery  $  44,463.74 

Postage,  telegraph,  telephone,  and  express   24,11.5.47 

Furniture  and  fixtures         6,959.02 

Miscellaneous  expense       26,608.33 

Agents'  balances  charged  off     6,861.62 

Borrowed  money  repaid  (gross)     200,000.00 

Interest  on  borrowed  money.        5, 275. 72 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   166.74 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (real  estate)   36,891 .38 


Total  disbursements      $     4 , 230 , 420 . 47 


Balance          $  3,608,491.25 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  186,297.81 

Mortgage  loans  on  real  estate,  first  liens   12,000.00 

Book  value  of  bonds,  $1,798,105.15,  and  stocks,  $588,027.89  ■.   2,386, 133 .04 

Cash  in  company's  office--  -I  '  23,409.67 

Deposits  in  trust  companies  and  banks  not  on  interest     53,023.94 

Deposits  in  trust  companies  and  banks  on  interest   17,057.02 

On  Policies  or  On  Policies  or 

Renewals  Renewals 

Effective  on  Effective 

or  After  Octo-  Prior  to  Octo- 

Premiums  in  course  of  collection,  viz.:                            ber  1,  1916.  her  1,  1916. 

Accident  $      58,882.71  $  9,595.61 

Health                                                                        21,436.52  3,715.13 

Liability                                                                    340,913.58  70,826.22 

Workmen's  compensation  -                     177,390.79  19,754.04 

Burglary  and  theft  .                      12,363.49  428.12 

Auto,  and  teams  property  damage                                 58,591.20  6,163.86 

Workmen's  collective                                                           372.42  545.93 


Totals   -I     669,950.71    $     111, 028. i 


    780,979.62 

Other  ledger  assets  .   149, 590 .15 


Ledger  assets,  as  per  balance  $  3,608,491.25 


NON-LEDGER  ASSETS. 


Interest  accrued  on  mortgages     $  61.46 

Interest  accrued  on  bonds...      21,923.74 


21,985.20 


Gross  assets  $     3 , 630 , 476 . 45 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  and  sundry  accounts  $  142,575.51 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1916   111,028.91 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities  .._  9,460.80 
Book  value  of  ledger  assets  over  market  value,  viz.: 

Real  estate     1,097.81 

Bonds  and  stocks         158,235.04 

  422,398.07 


Total  admitted  assets. 


.$  3,208,078.38 
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Losses  and  claims: 

Accident  

Health  

Burglary  and  theft  

Auto,  and  teams  property  damage. 


LIABILITIES. 

Reported  or  in 
Process  of 
Adjustment. 
$  92,198.98 
23,850.18 
4,075.89 
26,998.49 


Adjusted. 
9,366.77 
3,913.58 
566.80 
2,522.98 


Incurred  but 
not  Reported. 
$  10,431.93 
9,737.28 
1,150.39 
16,202.53 


Totals  $      16,370.13    $     147,123.54   $  37,522.13 


Losses  and  claims: 

Accident  .  

Health  

Burglary  and  theft  

Auto,  and  teams  property  damage. 

Totals  


Resisted. 
64,620.00 
1,954.00 
3,580.00 
7,316.00 


Total. 
176,617.68 

39,455.04 
9,373.08 

53,040.00 


Losses  and  claims: 

Accident  

Health  ..  

Burglary  and  theft  

Auto,  and  teams  property  damage. 


77,470.00   $  278,485.80 

Net  Unpaid 
Claims  Except 
Liability  and 

Workmen"  s 
Comp.  Claims. 
14,284.70   $  162,332.98 
511.79  38.943.25 
334.16  9,038.92 
   53,040.00 


Deduct 
Reinsurance. 
-$ 


Totals  $      15,130.65   $  263,355.15 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses...       719,994 .00 


Total  unpaid  claims    

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims: 

Accident  S 

Health  

Burglary  and  theft   

Auto  and  teams  property  damage  


3,750.00 
700.00 
800.00 

2,850.00 


Total  unearned  premiums  *.  

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  effective  on  or  after  October  1,  1916,  viz.: 

Accident  $ 

Health  .  

Liability  

Workmen's  compensation  

Burglary  and  theft  

Auto,  and  teams  property  damage...   

Workmen's  collective  


20,629.66 
7,672.68 

75,420.66 

26,269.91 
3,523.15 

13,323.29 
102.62 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement    

Return  premiums  

Other  liabilities  (agents'  credit  balances)  


Total  amount  of  all  liabilities,  except  capital. 

Capital  (statutory  deposit)  .  

Surplus  over  all  liabilities  


250,000.00 
416,683.46 


B3,349.15 


8,100.00 
,320,720.36 


146,941.97 
10,000.00 

65,000.00 
3,813.63 
3,469.81 


2,541,394.92 


Surplus  as  regards  policyholders. 


666,683.46 


Total          $  3,208,078.38 
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EXHIBIT  OF  PREMIUMS. 

Workmen's 

Accident.  Health.  Liability.  Compensation. 

In  force  December  31.  1915  -S     380,899.1.3    -S     137,791.02    $  1,099,921.70   $  327,40-5.29 

Written  or  renewed  during  the  year   815,874  .24         .504,676.16       1,891,600.01         831,2-54  31 


Totals  S  1.196,773.37    -S     642,467.18    .5  2,991,-521.71    §  1,1-58,6-59.60 

Deduct  expirations  and  cancellations..-.      8-35,5.58.58         514,789.61       1,642,847.51  699,7.39.74 


In  force  at  end  of  year  -S     361,214.79   -S     127,677.57   -S  1,-348,674.20   -S  4-58,919.86 

Deduct  amount  reinsured   28,868.81  9,-383.66  1,-301.39   


Xet  premiums  in  force...-  ..S     -3-32,345.98   S     118,293.91    §  1,347,372.81    S  458,919.86 


Burglary  Teams  Prop-  Workmen's 
and  Theft.       erty  Damage.  Collective. 


In  force  December  31,  1915   -  

Written  or  renewed  during  the  year           .  .- 

 S 

99,083.66 
78,843.04 

■S 

192,6.35 
401,471 

.43 
.70 

s 

617.20 
2,030.40 

Totals  

Deduct  expirations  and  cancellations..  . 

 s 

177,926.70 
106,211.21 

•S 

594,107 
316,398 

.13 
..34 

s 

2,647.60 
1,945.31 

In  force  at  end  of  year                  .-  -  -- 

Deduct  amount  reinsured  .--    --        -..  . 

 s 

71,715.49 
8,136.60 

s 

277,708 

.79 

■S 

702.29 

Xet  premiums  in  force..           ...  __  .. 

 8 

63,578.89 

.s 

277,708 

.79 

•s 

702.29 

GEXER.\L  IXTERROGATORIES. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  none. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? The  Corporation  owns  6,400  shares  common  stock  of  the  Potomac  Insurance  Company  of 
the  District  of  Columbia. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  Xo. 

Total  amount  loaned  to  the  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  Xo. 


BUSIXESS  IX  XORTH  CAROLIXA  DURIXG  1916. 


Gross  Premiums 

Less  Return 

Premiums  or 

Risks  Written 

or  Renewed 

Gross 

During  Year. 

Losses  Paid. 

Accident   _-_ 

 -S  9,772.17 

-S  4,163.04 

Health—.  

4,953.42 

Liability.    .   --   

  67,469.89 

61,370.48 

Burglary  and  theft    -..       .    -  . 

  --.  40.92 

-\uto.  and  teams  property  damage    -  -  

  261.36 

102.79 

Totals     

  -S  87,200.26 

-S  70,589.73 
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GEORCIA  CASUALTY  COMPAISTY. 

Incorporated  April  20,  1909.  Commenced  Business  Augusi,  16,  1909. 

W.  E.  Small,  President. 
E.  P.  Amerine,  Secretary.  Charles  L.  Fielding,  Treasurer. 

Home  Office  Georgia  Casualty  (Company)  Building,  Macon,  Ga. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $300,540.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,330,926.5,5 

INCOME. 

Net  premiums: 

Accident  $  25,281.96  . 

Health   19,848.93 

Liability   1,139,037.55 

Workmen's  compensation   332,845.37 

Surety    •  171.00 

Plate-glass   29,724.76 

Burglary  and  theft   12 , 886 .29 

Auto,  and  teams  property  damage   238,711.39 

Workmen's  collective     4,227.06 

Total  $  1,802,734.31 

Gross  interest  on  mortgage  loans,  less  $1,132.69  accrued  interest  on  mort- 
gages acquired  during  1916  $  11,855  .87 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,158.70  accrued 

interest  on  bonds  acquired  du.ring  1916   7,389.93 

Gross  interest  on  deposits  in  trust  companies  and  banks   4,381 .49 

Gross  interest  from  all  other  sources  (bills  receivable)   732.93 

Gross  rents  from  company's  property,  including  $3,990.00  for  company's 

occupancy  of  its  own  buildings   36,277.11 

Total  gross  interest  and  rents   60,637.33 

Grcss  profit  on  sale  or  maturity  of  ledger  assets  (stocks)   669  .50 

Total  income  $  1,864,041.14 

Sum  of  both  amounts  $     3, 194, 967  .69 

DISBURSEMENTS. 
Net  amount  paid  policyholders  for  losses: 

Accident  $  22,989.07 

Health   10,560.82 

Liability   354,312.66 

Workmen's  compensation   149,912.78 

Plate  glass   20,670.27 

Burglary  and  theft   7, 893 .62 

Auto,  and  teams  property  damage   106,613.43 

Workmen's  collective  .   5, 954 .05 

Total  $  678,906.70 

Investigation  and  adjustment  of  claims,  viz.: 

Accident  S  1,112.62 

Health   135.72 

Liability   117,656.54 

Workmen's  compensation   17,156.11 
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Surety    $  36.61 

Plate-glass   29 .01 

Burglai  y  and  theft     265 .44 

Auto,  and  teams  property  damage   4,461.47 

Workmen's  collective   5. 00 


Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes: 

Accident.   $  8,809.44 

Health   6,761.73 

Liability   272,462.62 

Workmen's  compensation   57,525.39 

Surety   43 .95 

Plate-glass   9,797.10 

Burglary  and  theft   3 , 978 .40 

Auto,  and  teams  property  damage   60,795.46 

Workmen's  collective   _    1, 553 .47 


Salaries,  fees,  and  all  other  compensation  of  officers,  directors,  trustees,  and  home 

office  employees  

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commission  

Inspection  (other  than  medical  and  claim)       

Rents,  company's  occupancy  of  its  own  buildings  

Repairs  and  expenses  (other  than  taxes)  on  real  estate  

Taxes  on  real  estate  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

All  other  licenses,  fees,  and  taxes  

Legal  expense  :  

Advertising  

Printing  and  stationery  

Postage,  telegraph,  telephone,  and  express  

Furniture  and  fixtures  

Stockholders  for  interest  or  dividends  (amount  declared  during  the  year)  

Other  disbursements  

Agents'  balances  charged  off,  $10,332.40;  loss  account  (Farmers'  State  Bank),  $14,136.59 
Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (stocks)  


140, 858  ..52 


421,787.56 

60,493.51 
772  .,53 
22,455.05 

3,990.00 
17,051.39 

6, 773  .05 
19,642.74 

4,410.38 
11,381.33 

1,589  .42 

3,543.69 
14,184.85 

7,217.61 

2,730.98 
18,032 .40 
24,441.20 
24,468.99 
22,792.20 


Total  disbursements  $  1,507,524.10 


Balance. 


.$  1,687,443.59 


LEDGER  ASSETS. 

Book  value  of  real  estate  

Mortgage  loans  on  real  estate,  first  liens  

Book  value  of  bonds,  $369,300.35,  and  stocks,  $14,-350.00  

Cash  in  company's  office  

Deposits  in  trust  companies  and  banks  not  on  interest  

Deposits  in  trust  companies  and  banks  on  interest  


On  Policies  or   On  Policies  or 


Premiums  in  course  of  collection,  viz.: 

Accident  

Health-...  

Liability  

Workmen's  compensation  

Plate-glass  

Burglary  and  theft  

Auto,  and  teams  property  damage. 
Workmen's  collective  


Renewals 
Effective  on 
or  After  Octo- 
ber 1,  1916. 
.$  5,819.39 
4,856.67 
305,398.83 
90,019.02 
8,765.44 
3,904.51 
56,862.89 
1,793.89 


Totals   1    $  477,420.64 


Renewals 
Effective 
Prior  to  Octo- 
ber 1,  1916. 
$  200 .70 

187 .48 
5,028.00 
1,330.51 
17.50 
37.50 
311.56 


7,112.62 


375,000.00 
250,616.61 
383,650.35 
4,906.31 
55,630.24 
110,209.14 


484,533.26 
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Bills  receivable  $  3,276.88 

Other  ledger  assets   19, 620 .80 

Ledger  assets,  as  per  balance  $  1,687,443.59 

NON-LEDGER  ASSETS. 

Interest  due  ($761.86)  and  accrued  (14,210.01)  on  mortgages  $  4,974.87 

Interest  accrued  on  bonds   931.67 

Interest  accrued  on  deposits  in  banks   545  .85 

Rents  due   3,733.76 

  10,186.15 

Market  value  of  bonds  and  stocks  over  book  value   4,950.12 

Gross  assets  $  1,702,579.86 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  .$  3,276.88 

Printing  plant  and  equipment   5,323.56 

Agents' ledger  balances   8,224.63 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1916   7,112.62 

 —  23,937.69 

Total  admitted  assets  $     1, 678, 642  .17 


Losses  and  claims: 

Accident  

Health  

Plate-glass  

Burglary  and  theft  

Auto,  and  teams  property  damage. 
Workmen's  collective  


LLA.BILITIES. 


Reported  or 
in  Process  of 
Adjustment. 
S  2,100.00 
2.600.00 
1,100.00 
2,000.00 
23,300.00 
450  .00 


Resisted. 
6,650.00 


Net  Unpaid 
Claims,  Except 
Liabilitif  and 

Workmen's 
Com.  Claims. 
.$  8,750.00 
2,600.00 
1, IOC .00 
2,090.00 
23,300.00 
450 .00 


Totals  I      31,550.00    $        6,650.00    I  38,200.00 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses. .      315,268  .14 


Total  unpaid  claims  

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims: 

Accident  S 

Auto,  and  teams  property  damage  


200  .00 
500  .00 


Total  unearned  premiums  I 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  effective  on  or  after  October  1,  1916,  viz.: 

Accident  $  2,036.79 

Health   1,699.83 

Liability   81,238.84 

Workmen's  compensation   15,753.33 

Plate-glass   3,067.90 

Burglary  and  theft   1 , 366  .58 

Auto,  and  teams  property  damage   15,624.82 

Workmen's  collective   450  .91 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  

Dividends  declared  and  unpaid  to  stockholders  

Reinsurance  

Voluntary  additional  reserve  for  liability  and  compensation  (unpaid  claims). 


353,468.14 


700 .00 


660,156.43 


121,239.33 
1 , 250  .00 
30,000.00 
130.36 
35,000.00 


Total  amount  of  all  liabilities  except  capital. 


.$  1,201,943.93 
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Capital  actually  paid  up  in  cash  $  300,540.00 

Surplus  over  all  liabilities   176, 158  .24 


Surplus  as  regards  policyholders    $        476,  698  .24 


Total  liabilities    $  1,678,642.17 


EXHIBIT  OF  PREMIUMS. 

Accident.  Health.  Liability. 

In  force  December  31,  1915  $      20,103.78    -S   $  549,485.58 

Written  or  renewed  during  the  year                                        33, 394  .20  12, 813  .69       1 , 450, 201 .35 


Totals.     %      53,502.98    $      26,482.25    $  1,999,686.93 

Deduct  expirations  and  cancellations   31,694.18  39,295.94  1,162,657.66 


In  force  at  end  of  year  $      21,808.80    S      23,210.64   $  837,029.27 

Deduct  amount  reinsured   651.54  16,085.30  843.25 


Net  premiums  in  force  %      21,157.26   $  194.74    %  836,186.02 


Workmen' s 

Compensation.  Surety.  Plate-glass. 


In  force  December  31,  1915---  

Written  or  renewed  during  the  vear  --.  _ 

 $ 

110,081.55 
407,783.79 

% 

563  .28 
171 .00 

$ 

27,761.78 
36,201.47 

Totals    

Deduct  expirations  and  cancellations-    -      -  - 

 $ 

517,868.34 
339,801.28 

$ 

734  .28 
603  .28 

$ 

63,963.25 
33,447.94 

In  force  at  end  of  year,  -   

Deduct  amount  reinsured---                   -  ---  - 

 $ 

178,067.06 

$ 

131 .00 

$ 

30,515.31 

Net  premiums  in  force-  

—  $ 

178,067.06 

$ 

131 .00 

$ 

30,515.31 

Auto,  and 

Burglary        Teams  Prop-  Workmen's 

and  Theft.       erty  Damage.  Collective. 

In  force  December  31,  1915  $      11,990.97   $     139,461.42  $  956.25 

Written  or  renewed  durmg  the  year                                        16,890.47         322,519.33  5,482.38 


Totals  

Deduct  expirations  and  cancellations  

 $ 

28,881.44 
13,962.10 

.$ 

461,980.75 
241,612.38 

s 

6,438.63 
5,591.38 

In  force  at  end  of  year.-  _    . 

Deduct  amount  reinsured    . 

 $ 

14,919.34 
598  .66 

$ 

220,368.37 

$ 

847  .25 

Net  premiums  in  force...  ...  ..... 

  $ 

14,320.68 

$ 

220,368.37 

$ 

847  .25 

GENERAL  INTERROGATORIES. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $91,140.00. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Total  amount  loaned  to  the  directors  or  other  officers,  none;  loaned  to  stockholders,  not  officers,  none . 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force.  No. 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1916. 

Gross  Premiums 
Less  Return 
Premiums  on 
.'  Risks  Written 

or  Renewed  Gross 
During  Year.     Losses  Paid. 

Accident-     $  402.01  $  

Health.    411.44  175.82 

Liability  .   33,662.54  11,651.22 

Burglary  and  theft   94.03     

Auto,  and  teams  property  damage    1,300.33  143.45 

Totals   .  $      35,870.35    $  12,970.49 


GEJSTERAL  INiDEMTsTlTY  CORPORATION^  OF  AMERICA. 

Incorporated  September  12,  1914.  Commenced  Business  October  15,  1914. 

Hiram  R.  Wood,  President.  Ralph  M.  Barstow,  Secretary-Treasurer. 

Home  Office,  1050  University  Avenue,  Rochester,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year.   $  380,308.28 

INCOME. 

Net  premiums  (burglary  and  theft)  $  18,271.43 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  127.08  accrued 

interest  on  bonds  acquired  during  1916  $  15,517.92 

Gross  interest  on  deposits  in  trust  companies  and  banks   708.00 

Total  gross  interest  ....  16,225.92 


Total  income        $  34,497.35 


Sum  of  both  amounts  $  414,805.63 

DISBURSEMENTS. 

Salaries,  fees,  and  all  other  compensation  of  officers,  directors,  trustees,  and  home 

office  employees    $  2,605.00 

State  taxes  on  premiums   974.07 

Insurance  department  licenses  and  fees   1,169.72 

Federal  corporation  tax  (claim  has  been  made  for  $130.26  paid  in  error)    299.03 

Legal  expenses       100.16 

Advertising   299.02 

Printing  and  stationery     332.65 

Postage,  telegraph  telephone,  and  express     135.65 

Furniture  and  fixtures   8.50 

Other  disbursements.    197. 28 


Total  disbursements  .    $  6 , 050 . 98 


Balance. 
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LEDGER  assets. 

Book  value  of  bonds  ($360,944.41)  and  stocks  ($29,775.00)   $  .390,719.41 

Cash  in  company's  office   127.1.3 

Deposits  in  trust  companies  and  banks  not  on  interest   923.01 

Deposits  in  trust  companies  and  banks  on  interest   16,542  ,60 

Premiums  in  course  of  collection  on  policies  or  renewals  effective  on  or  after  October  1, 

1916  (burglary  and  theft)   442,50 


Ledger  assets,  as  per  bala-nce    $  408,754.65 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds     $  5,145.13 

Interest  accrued  on  stocks     375.00 

  5,520.13 

Total  admitted  assets    $  414,274.78 


LIABILITIES. 

Total  unearned  premiums  $         28,725  .83 

2  per  cent  of  total  premiums  of  1916  ($18,271.43),  less  1916  taxes  paid,  $43.68   321 .74 


Total  amount  of  all  liabilities,  except  capital  $  29,047.57 

Capital  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabilities....    185,227.21 


Surplus  as  regards  policyholders     385 , 227 . 21 


Total    $  414,274.78 


EXHIBIT  OF  PREMIUxMS.  Burglary 

and  Theft. 

In  force  December  31,  1915  $  83,194.68 

Written  or  renewed  during  year   19,520.00 


Total    $  102,714,68 

Deduct  expirations  and  cancellations.    13,091 .07 


Net  premiums  in  force  $         89,623 .61 


GENERAL  INTERROGATORIES. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $200,000.00. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  We  understand  that  a  large  proportion  of  the  stock  of  our  company  has  been 
purchased  and  is  owned  by  the  Todd  Protectograph  Company,  Inc.,  of  Rochester,  N.  Y.,  but 
no  transfer  of  the  same  has  been  made  on  our  books.  On  the  contrary,  our  only  stockholders 
of  record  are  our  directors. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  NORTH  CAROLINA  DURING  1916. 

Burglary  and  theft: 

Gross  premiums,  less  return  premiums  on  risks  written  or  renewed  during  year  $ 


617.89 
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HAETFORD  ACCIDEISTT  AIsTD  ITOEMISTITY  COMPAi^Y. 

Incorporated  August  12,  1913.  -        Commenced  Business  August  12,  1913. 

R.  M.  BissELL,  President. 
James  L.  D.  Kearney,  Secretary.  D.  J.  Glazier,  Treasurer. 

Home  Office,  125  Trumbull  Street,  Hartford,  Conn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $800,093.09. 


Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $     2,957,593  .59 

INCOxME. 

Net  premiums: 

Accident  ,  .|  170,820.96 

Health   67,749.83 

Liability   1,307,172.12 

Workmen's  compensation   1,393,471.96 

Fidelity     182,924.89 

Surety...   342,409.52     ..  . 

.  Plate-glass..-.    97,749.77 

Burglary  and  theft  .•   273,165.47 

Auto,  and  teams  property  damage   265,464.63 

Live  stock  1   206,299.29 


Total    $  4,307,228.44 

Gross  interest  on  mortgage  loans..^.  $  9,025.00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $11,648.20  accrued 

interest  on  bonds  acquired  during  1916   79,586.80 

Gross  interest  on  deposits  in  trust  companies  and  banks   8,128.89  .. 

Gross  interest  on  bills  receivable,  etc   1,471 .93 


Total  gross  interest     98,212  .62 

Increase  to  surplus  paid  in  by  stockholders   200,000.00 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)  i   225  .00 


Total  income   $     4 , 605 , 666 .06 


Sum  of  both  amounts.     $  7,563,259.65 

DISBURSEMENTS. 
Net  amount  paid  policyholders  for  losses: 

Accident  $  82,825.54 

Health   26,126.24 

Liability   372,746.91 

Workmen's  compensation   .549, 755  .58 

Fidelity   ...i   15,625.78 

Surety   30,799.63         .     .  . 

Plate-glass   34,827.28  . 

,  Burglary  and  theft   101,544.93  . 

Auto,  and  teams  property  damage   94,171.60 

Workmen's  collective   7. 00 

Livestock   65,678.07 


Total      $  1,377,108.56 
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Investigation  and  adjustment  of  claims,  viz. 

Accident  

Health   

Liability   

Workmen's  compensation   

Fidelity  

Surety  

Plate-glass  

Burglary  and  theft   

Auto,  and  teams  property  damage  

Live  stock  


6,135.86 
1,709.60 
94,595.00 
100,584.43 
1,646.76 
4,631  .84 
1,161 .44 
20,099.84 
17,914.94 
649 .07 


Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes: 

Accident   $  55,071.29 

Health                                                                                           .  26,262.73 

Liability   287,971.35 

Workmen's  compensation   173,726.22 

Fidelity   31,572.11 

Surety   91,308.45 

Plate-glass     29,481.71 

Burglary  and  theft   72,941 .56 

Auto,  and  teams  property  damage   60, 722  ..59 

Livestock   35,926.61 


249,128.78 


Salaries,  fees  and  all  other  compensation  of  ofiiceis,  directors,  trustees,  and  home  office 

employees  

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commission  

Inspection  (other  than  medical  and  claim)  

Rents  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

All  other  licenses,  fees,  and  taxes  

Legal  expenses  

Advertising   

Printing  and  stationery  .  

Postage,  telegraph,  telephone,  and  express  

Furniture  and  fixtures  

Other  disbursements      

Agents'  balances  charged  off    

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)  

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)  

Total  disbursements  $  3,i 


864,984.62 

265,995.79 
119,340.21 
79,450.80 
27,371.71 
35,789.49 
10,022.85 
37,058.35 
1,744.87 
3,850.61 
39,382.68 
24,289.45 
22,133.50 
30,644.77 
427  .44 
220  .00 
225  .00 


.48 


Balance. 


4,374,090.17 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens    $  190,090.0  0 

Book  value  of  bonds     2,624,815.86 

Cash  in  company's  office     _..    6,172.86 

Deposits  in  trust  companies  and  banks  not  on  interest     12,837.49 

Deposits  in  trust  companies  and  banks  on  interest     499,989.23 

On  Policies  or  On  Policies  or 
Renewals  Renewals 
Effective  on  Effective 

or  After  Octo-  Prior  to  Octo- 
Premiums  in  course  of  collection,  viz.:                              her  1,1916.         her  1,1916. 

Accident   %      55,373.02  S  895.66 

Health    15,648.92  415.67 

Liability   252,014.08  5,855.08 

Workmen's  compensation   289,412.71  20,204.32 
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Fidelity..   

Surety   

Plate- glass  

Burglary  and  theft    

Auto,  and  teams  property  damage- 
Live  stock     


Totals  $ 

Bills  receivable      

Other  ledger  assets.   


52.409.52  $ 

53,566.19 

26,248.41 

77,010.57 

37,312.03 

50,936.51 


1,124.17 
7,142.38 

196.68 
2,75  .29 

346,70 
3,936,08 


919,931.96   $      42,868.03  $ 


962,799.99 
204.04 
77,270.70 


Ledger  assets,  as  per  balance. 


4,374,090.17 


NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  952.08 

Interest  accrued  on  bonds     40,785.81 


Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value. 
Gross  assets  


41,737.89 
39,184.14 


4,455,012.20 


DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable      $  204.04 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1916   42,868.03 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities   8,343.00 

Funds  in  hands  of  Workmen's  Compensation  Reinsurance  Bureau  held 

for  estimated  unpaid  losses. ...   4,474.03 

Agent's  sundry  balances      5,191.35 


61,080.45 


Total  admitted  assets     S  4,393,931.75 


LIABILITIES. 


Losses  and  claims: 


Reported  or  in 
Process  of 
Adjustment. 


Accident    .|  21,775.36 

Health     5,649.75 

Fidelity   16,245.45 

Surety   43,402.56 

Plate-glass     3,624.82 

Burglary  and  theft   35,781.00 

Auto,  and  teams  property  damage..  49,091.00 

Livestock      8,339.20 


Incurred  but 
Not  Reported. 
$  1,790.88 
651.76 


Resisted. 
4,125.00 


1,450.00 
94,036.25 


2,500.00 


3,352.00 


Totals  _  ..$  183, 


Losses  and  claims: 

Accident  

Health    

Fidelity    

Surety   

Plate-glass   

Burglary  and  theft  

Auto,  and  teams  property  damage. 
Live  stock-   


Totals    $ 


183,909.14 

$ 

5,794.64 

$  102.111.25 

Net  Unpaid 

Claims,  Except 

Liability  and 

Deduct 

Workmen's 

Total. 

Reinsurance. 

Comp.  Claims. 

27,691.24 

$ 

1,712.49 

$  25,978.75 

6,301.51 

570.71 

5,730.80 

17,695.45 

459.00 

17,236.45 

137,438.81 

39,124.75 

98,314.06 

3,624.82 

3,624.82: 

38,281.00 

9,439.00 

28,842.00 

52,443.00 

52,443.00' 

8,339.20 

8,339.20- 

291,815.03 

$ 

51,305.95 

$  240,509.08 

:men's  compensation  losses 

588,380.48 

Total  unpaid  claims. 


.$  828,889.55. 
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Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims: 

Accident          $  250.00 

Health   50.00 

Fidelity     170.00 

Surety    v     500.00 

Burglary  and  theft   500.00 

Auto,  and  teams  property  damage   1,000.00 

 $  2,470.00 

Total  unearned  premiums   1,830,360.00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  effective  on  or  after  October  1, 1916,  viz.: 

Accident    $  20,792.78 

Health     5,607.50 

Liability       60,424.50 

Workmen's  compensation     45,226.02 

Fidelity       8,359.88 

Surety     15,515.51 

Plate-glass       9,074.41 

Burglary  and  theft       22,312.70 

Auto,  and  teams  property  damage   11,623.49 

Livestock   2,273.10 

  201,209.89 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   5,859.03 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   53,420.00 

Voluntary  contingent  reserve  •.   400,000.00 

Total  amount  of  all  liabilities,  except  capital  I  3,322,208.54 

Capital  actually  paid  up  in  cash  $  800,000.00 

Surplus  over  all  liabilities       271 , 723 . 21 

Surplus  as  regards  policyholders     1, 071 , 723 .21 

Total  liabilities  $     4 , 393 , 931 . 75 


EXHIBIT  OF  PREMIUMS. 

Workmen'i 


Accident. 

Health. 

Liability. 

Compensation. 

In  force  December  31,  1915            .  . 

$ 

132,612.20 

$ 

52,598.41 

$ 

809,868.97 

$  474,649.17 

Written  or  renewed  during  year  

249,334.09 

105,927.89 

1,650,848.66 

1,692,511.81 

Totals  

$ 

381,946.29 

$ 

158,526.30 

$ 

2,460,717.63 

$  2,167,160.98 

Deduct  expirations  and  cancellations.. 

194,096.53 

81,498.71 

1,250,064.40 

1,348,135.94 

In  force  at  end  of  year  

$ 

187,849.76 

$ 

77,027.59 

$ 

1,210,653.23 

$  819,025.04 

Deduct  amount  reinsured           ..    .  . 

26,309.75 

12,012.19 

1,393.63 

25.00 

Net  premiums  in  force   .$     161,540.01    $      65,015,40   $  1,209,259.60   $  819,000.04 


Burglary  and 

Fidelity. 

Surety. 

Plate-glass. 

Theft. 

In  force  December  31,  1915...  

$ 

103,603.70 

$ 

233,235 

.77 

.$ 

63,566.63 

$ 

208,131.70 

Written  or  renewed  during  year  

252,222.00 

478,828 

.84 

121,142.10 

425,082.42 

Totals...    

$ 

355,825.70 

$ 

712,064 

.61 

$ 

184,708.73 

$ 

633,214.12 

Deduct  expirations  and  cancellations. . 

157,835.45 

309,722 

.64 

85,648.12 

285,264.94 

In  force  at  end  of  year  

$ 

197,990.25 

$ 

402,341 

.97 

$ 

99,060.61 

$ 

347,949.18 

Deduct  amount  reinsured   

28,432.68 

63,174 

.86 

335.22 

46,385  7ft 

Net  premiums  in  force   

$ 

169,457.57 

$ 

339,167 

.11 

$ 

98,725.39 

$ 

301,563.48 

Amount  at  risk  December  31,  1916  

59,497,350.00 

51,881,290 

.00 
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Auto,  and 

Teams  Prop-  Workmen's 

erty  Damage.       Collective.         Live  Stock. 


AYritten  or  renewed  during  year_ 


Deduct  expirations  and  cancellations. 


In  force  at  end  of  year. 
Deduct  amount  reinsured  


$ 

168,320.09 
354,908.37 

$ 

50.00 

$ 

24,164.73 
258,000.58 

$ 

523,228.46 
274,428.86 

$ 

50.00 
50.00 

$ 

282,165.31 
83,567.13 

$ 

248,799.60 
4.98 

$ 

$ 

198,598.18 
13,176.21 

$ 

248,794.62 

$ 

$ 

185,421.97 

GENERAL  INTERROGATORIES. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  -14,500.00. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled  directly  or  indirectly  by  any 
other  corporation?  Yes,  7,955  shares  of  a  par  value  of  $795,500.00  are  held  by  the  Hartford  Fire 
Insurance  Company  of  Hartford,  Conn. 

Total  amount  loaned  to  the  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force.  No. 

BUSINESS  IN  NORTH  CAROLINA  DURING  1916. 

Gross  Premiums 
Less  Return 
Premiums  on 
Risks  Written 
or  Renewed  Gross 
During  Year.     Losses  Paid. 


Accident        >  1,034.79  d  17.14 

Health          718.59  114.52 

Liability       15,834.30  3,425.78 

Fidelity.       :   561.25  

Surety        4,067.13    

Plat  -glass     1,194.13  499.06 

Burglary  and  th  ft    824.74    

Auto,  and  teams  property  damage     1,657.62  295  18 

Workmen's  colkctive         7.00 

Livestock        84.18    


Totals. 


.$      25,976.73    S  4,458.68 
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THE  HARTFORD  STEAM  BOILER  IIsTSPECTIOIsr  AND 
IlSrSURATOE  COMPANY. 

Incorporated  June,  1866.  Commenced  Business  October,  1866. 

Charles  S.  Blake,  President.  William  R.  C.  Corson,  Secretary. 

Home  Office,  56  Prospect  Street,  Hartford,  Conn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $2,000,000.00.  - 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  S,  6,. 3.55, 015 .90 

INCOME. 

Net  premiums:  .  . 

Steam-boiler  I  1,834,402.57 

Fly-wheel   139,883.34 

Total  $  1,974,285.91 

Inspections   49,285.36 

Gross  interest  on  mortgage  loans,  less  $1,927.63  accrued  interest  on  mort- 
gages acquired  during  1916  $  76,465.31 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $2,927.56  accrued 

interest  on  bonds  acquired  during  1916   185,670.03 

Gross  interest  on  deposits  in  trust  companies  and  banks   4,197.55 

Gross  interest  from  delinquent  premiums   21 .34 

Gross  rents  from  company's  property,  including  $11,000.00  for  company's  " 
occupancy  of  its  own  buildings   15,492.60 

Total  gross  interest  and  rents     281,846.33 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   525.01 


Total  income      $  2,305,943.11 


Sum  of  both  amounts  $  8,660,959.01 

DISBURSEMENTS. 
Net  amount  paid  policyholders  for  losses: 

Steam-boiler..   $  114,360,21 

Fly-wheel   4,151.36 

Total  $  118,511.57 

Investigation  and  adjustment  of  claims  (steam-boiler)   679.87 

Commissions  or  brokerage,  less  amount  received  on  return  premiums  and 
reinsurance  for  the  following  classes: 

Steam-boiler  $  276,267.52 

Fly-wheel     22,945.52 

  299,212.84 

Salaries,  fees,  and  all  other  compensation  of  officers,  directors,  trustees,  and  home 

office  employees   85,403.90 

Salaries,  traveling,  and  all  other  expenses  of  agents  not  paid  by  commission   328,971.12 

Inspection  (other  than  medical  and  claim)   597,322.77 

Rents,  for  company's  occupancy  of  its  own  buildings   11,000.00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   6,683.06 

Taxes  on  real  estate     3 , 225 . 00 

State  taxes  on  premiums   26,284.33 

Insurance  department  licenses  and  fees   10,984.79 

All  other  licenses,  fees,  and  taxes     89,912.26 

Legal  expenses.        1, 747. 60 
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Advertising  ■  $ 

Printing  and  stationery  

Postage,  telegraph,  telephone,  and  express    

Furniture  and  fixtures  

Stockholders  for  interest  or  dividends  (amount  declared  during  year)  

Other  disbursements  

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  391.67 

Stocks  ,   3,717.50 


•666.70 
21,813.37 
23,723.72 
5,982.47 
160,000.00 
3,730.26 


4,109.17 


Total  disbursements  $  1,799,964.80 


Balance    $     6,  J 


LEDGER  ASSETS. 

Book  value  of  real  estate    $ 

Mortgage  loans  on  real  estate,  first  liens  

Book  value  of  bonds  ($3,684,348.30)  and  stocks  ($714,268.94)  

Cash  in  company's  ofRce  

Deposits  in  trust  companies  and  banks  on  interest  


90,000.00 
1,554,570.00 
4,398,617.24 
429.49 

305,370.60 


Premiums  in  course  of  collection,  viz. 

Steam-boiler  

Fly-wheel  


On  Policies  or 
Renewals 
Effective  on 
or  After  Octo- 
ber 1,  1916. 
.$  366,825.41 
21,450.62 


On  Policies  or 
Renewals 
Effective 
Prior  to  Octo- 
ber 1,  1916. 
$  81,542.54 
1,184.52 


Totals 


388,276.03    $  82,727.06 


Cash  in  course  of  transmission. 


471,003.09 
40,940.79 


Ledger  assets,  as  per  balance  $  6,860,994.21 


NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  46,208.65 

Interest  accrued  on  bonds   51,932.49 


Gross 


,141.14 


6,959,135.35 


DEDUCT  ASSETS  NOT  ADMITTED. 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1916  $  82,727.06 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities   34,518  .75 

Book  value  of  ledger  assets  over  market  value   36,601 .79 


Total  admitted  assets 


LIABILITIES. 


Reported  or 
in  Process  of 

and  claims:  Adjustment. 

Steam-boiler   .  $  59,379.30 

Fly-wheel   2,000.00 

Totals  $  61,379.30 


Incurred 
but  Not 
Reported. 
6,149.00 


Net  Unpaid 
Claims,  Except 
Liability  and 

Workmen's 
Comp.  Claims. 
$  65,528.30 
2,000.00 


6,149.00   $  67,528.30 


153, 847. f 


,287.75 


Total  unpaid  claims. 


..$  67,528.30 
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Total  unearned  premiums  $  2,738,563.68 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  effective  on  or  after  October  1,  1916,  viz.: 

Steam-boiler  ..  %  73,365,08 

Fly-wheel.      4,290.12 

  77,655.20 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   4,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   137,500.00 

Special  and  contingent  reserve  on  account  of  the  assumed  liability  for  guaranteeing 
the  faithful  performance  by  the  Boiler  Inspection  and  Insurance  Company,  of 
Canada,  of  its  covenants  and  obligations  assumed  under  certain  policies  issued 
by  that  company — this  company's  proportion  of  the  total  premiums  pertaining 
to  such  policies,  viz.:  $46,226.04  (being  20  per  cent  of  $231,130.19),  the  pro  rata 
reserve  there  on   25, 469. 55 


Total  amount  of  all  liabilities,  except  capital  $  3,050,716.73 

Capital  actually  paid  up  in  cash  $  2,000,000,00 

Surplus  over  all  liabilities   1,754,571 ,02 


Surplus  as  regards  policyholders   3,754,571,02 


Total  liabilities  $  6,805,287.75 


EXHIBIT  OF  PREMIUMS. 


In  force  December  31,  1915   ...   

Written  or  renewed  during  year          ....  .... 

Steam-boiler. 

 $  4,553,422.28 

  2,081,127.79 

$ 

Fly-wheel. 
219,174.88 
161,982.25 

Totals  

Deduct  expirations  and  cancellations   .    ...  ...  

 $  6,634,550.07 

   1,736,537.88 

$ 

381,157.13 
84,266.72 

In  force  at  end  of  year.                 .  ...  

 $  4,898,012.19 

$ 

296,890.41 

Deduct  amount  reinsured    

   35,276.47 

6,084.45 

Net  premiums  in  force                                     .  . 

  ....$  4,862,735.72 

$ 

290,805.96 

GENERAL  INTERROGATORIES. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $93,700.00. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? Owns  entire  capital  stock  of  the  Boiler  Inspection  and  Insurance  Company,  of  Canada, 
100  shares  ^tna  Insurance  Company,  and  100  shares  .Etna  Life  Insurance  Company  stocks. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  Yes. 


BUSINESS  IN  NORTH  CAROLINA  DURING  1916. 

Gross  Premiums 
Less  Return 
Premiums  on 
Risks  Written 

or  Renewed  Gross 
During  Year.     Losses  Paid. 

Steam-boiler       $      27,335.47   $  137.80 

Fly-wheel       6,106.21  900.25 


Totals. 


,$      33,441,68   $  1,038.05 
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LLOYDS  PLATE  GLASS  II^SUEA^TCE  COMPAITY. 

Incorporated  August,  1882.  Commenced  Business  September,  1882. 

William  T.  Woods,  President.  Charles  E.  W^  Chambers,  Secretary-Treasurer. 

Home  Office,  61  and  63  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $250,000.00. 


Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,006,753.92 

INCOME. 

Net  premiums  (plate-glass)  $  556,204.80 

Gross  interest  on  mortgage  loans  $  3,624.03 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  173.61  accrued 

interest  on  bonds  acquired  during  1916   23,865.23 

Gross  rents  from  company's  property,  including  $10,000.00  for  company's 

occupancy  of  its  own  buildings   19,985  .02 


Total  gross  interest  and  rents   47,474.28 

Income  tax  collected   151 .20 

Borrowed  money  (gross)  ^   50,000.00 


Total  income  $  653,830.28 


Sum  of  both  amounts   $  1,660,584.20 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses  (plate-glass)  $  263,338.07 

Commissions  or  brokerage,  less  amount  received  on  return  premiupis  and  reinsurance 

(plate-glass)   176, 993  .05 

Salaries,  fees,  and  all  other  compensation  of  officers,  directors,  trustees,  and  home 

office  employees   74,487.40 

Salaries,  traveling,  and  all  other  expenses  of  agents  not  paid  by  commission   11,004.37 

Rents,  including  $10,000.00  for  company's  occupancy  of  its  own  buildings   12,259.88 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   10,767.38 

Taxes  on  real  estate   7, 681 .08 

State  taxes  on  premiums   7,206.82 

Insurance  department  licenses  and  fees   6,374.06 

All  other  licenses,  fees,  and  taxes   8,589  .78 

Legal  expenses   741 .85 

Advertising   5,351.66 

Printing  and  stationery   3,608.71 

Postage,  telegraph,  telephone,  and  express   5,300.57 

Furniture  and  fixtures   108  .36 

Stockholders  for  interest  or  dividends  (amount  declared  during  year)   50,000.00 

Other  disbursements   5,512.80 

Agents'  balances  charged  off   263  .28 

Gross  loss  on  sale  or  matvu'ity  of  ledger  assets  (bonds)   800.00 


Total  disbursements  $        650, 389  .12 


Balance  ,  $  1,010,195.08 
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LEDGER  A8SET8. 

Book  value  of  real  estate  

Mortgage  loans  on  real  estate,  first  liens  

Book  value  of  bonds  ($299,935.77)  and  stocks  ($259,556.76)  

Cash  in  company's  office  

Deposits  in  trust  companies  and  banks  not  on  interest  


On  Policies  or    On  Policies  or 


255,763.18 
74,250.00 

559,542.53 
4,469.13 
25,915.04 


Premiums  in  course  of  collection,  viz. 
Plate-glass   


Renewals 
Effective  on 
or  After  Octo- 
ber 1,  1918. 
.%  87,027.20 


Renewals 
Effective 
Prior  to  Octo- 
ber 1,  1916. 
$  3,237.00 


90,264.20 


Ledger  assets,  as  per  balance  $     1,010, 195  .08 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  1,182.73 

Interest  accrued  on  bonds   3,651.73 

Rents  due  on  company's  property  or  lease   275  .00 

  5,109.46 

  19,236.82 


Market  value  of  real  estate  over  book  value  

Salvage  glass  on  hand  $  7,122.97 

Sundry  accounts   145  .00 


7,267.97 


Gross  assets.       $     1 , 041 , 809 .33 


DEDUCT  ASSETS  NOT  ADMITTED. 

Salvage  glass  on  hand  1  $  7,122.97 

Sundry  accounts   145  .00 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1916   3,237.00 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities   39,654.09 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  -  .  ........  14,195.47 

Stocks     31,614.76 


Total  admitted  assets  $ 


95,969.59 


945,839.74 


.      .  liabilities. 

Net  Unpaid 
Claims,  Except 
Reported  or         Incurred        Liability  and 
in  Process  of         but  Not  Workmen's 
Losses  and  claims:  Adjusted.        Adjustment.         Reported.       Comp.  Claims. 

Plate- glass   $     24,563.30    $      15,034.14    $      12,000.00    $  51,597.44 


Total  unpaid  claims.        ..$  51,597.44 

Total  unearned  premiums  •   293,860.95 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  or  brokers 

on  policies  effective  on  or  after  October  1,  1916  (plate-glass)   27,848.70 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,341.39 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement    15,000.00 

Due  and  to  become  due  for  borrowed  money   50,000.00 

Interest  due  or  accrued  .•   398.89 

Return  premiums.-   504.25 

Income  tax   151  .20 


Total  amount  of  all  liabilities,  except  capital. 


.$  440,702.82 
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Capital  actually  paid  up  in  cash. 
Surplus  over  all  liabilities  

Surplus  as  regards  policyholders. 

Total  liabilities   

In  force  December  31,  1915  

Written  or  renewed  during  year.. 


EXHIBIT  OF  PREMIUMS. 


,$  250,000.00 
255,136.92 


$  505,136.92 


.$  945,839.74 


Plate-glass. 
,$  590,697.76 
650,400.02 


Totals  $  1,241,097.78 

Deduct  expirations  and  cancelations   645,317.88 


Net  premiums  in  force  $  595,779.90 


GENERAL  INTERROGATORIES. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  .$85,700.00. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  NORTH  CAROLINA  DURING  1916. 

Gross  Premiums 
Less  Return 
Premiums  on 
Risks  Written 
or  Renewed  Gross 
During  Year.     Losses  Paid. 

Plate-glass   $       2,928.87   $  1,040.30 


U.  S.  BEAN'CH  LOroO^sT  GUARAI^TEE  AND  ACCIDEI^T 
COMPAIs^Y,  LTD. 

Incorporated,  1869.  Commenced  Business  in  United  States,  1892. 

F.  W.  Lawson,  United  States  Manager. 
Head  Office  in  United  States,  134  South  LaSalle  Street,  Chicago,  III. 


CAPITAL  DEPOSIT. 
Amount  of  statutory  deposit,  1250,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   $  5,591,555.28 

INCOME. 

Net  premiums: 

Accident    $  168,201.42 

Health.       66,820.93 

Liability      1,667,057.60 
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Workmen's  compensation  $  2,749,521.08 

Steam-boiler   25,456.23 

Burglary  and  theft   139,658.29 

Credit   339,813.19 

Auto,  and  teams  property  damage   263,108.40 

Workmen's  collective     21,358.49 

Total      $  5,440,995.63 

Gross  interest  on  mortgage  loans  $  225.00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $23,687.22  accrued 

interest  on  bonds  acquired  during  1916   213,659.37 

Gross  interest  on  deposits  in  trust  companies  and  banks   3,392.85 

Gross  interest  from  all  other  sources:  delayed  premiums,  etc   1, 104.60 

On  deposit  with  workmen's  compensation  reinsurance  bureau   2  868.40 

On  branch  claim  departments  funds   929.87 

Total  gross  interest—.    222,180.09 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   37,474.78 

Total  income   $  5,700,650.50 

Sum  of  both  amounts      $  11,292,205.78 

DISBURSEMENTS. 


Net  amount  paid  policyholders  for  k 

Accident-   I  63,503.95 

Health       41,263.12 

Liability    653,588.57 

Workmen's  compensation       1,182,787.73 

Steam-boiler       487.28     '  . 

Burglary  and  theft     49 , 783 . 6 1 

Credit     2.085.98 

Auto,  and  teams  property  damage     83,057.74 

Workmen's  collective     16,501.42 

Total    $  2,093,059.40 

Investigation  and  adjustment  of  claims,  viz.: 

Accident      $  2,124.29 

Health.      125.17 

Liability.       217,074.77 

Workmen's  compensation     216,112.63 

Burglary  and  theft       1 , 971 . 18 

Credit     2,857.43 

Auto,  and  teams  property  damage       17,389.68 

  457,655.15 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes: 

Accident        $  61,954.35 

Health       23,881.86 

Liability    399,581.55 

Workmen's  compensation       393 , 035 . 1 1 

Steam-boiler         8,095.92 

Burglary  and  theft     40 , 385 . 30 

Credit.         82,819.12 

Auto,  and  teams  property  damage.     65,056.51 

Workmen's  collective.     6,812.08 

  1,081,621.80 

Salaries,  fees,  and  all  other  compensation  of  officers,  directors,  trustees,  and  home  office 

employees.    158,556.69 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commission   285,317.79 

Inspection  (other  than  medical  and  claim)    71,952  .76 

Rents            22,619.29 

State  taxes  on  premiums        81,817.08 

Insurance  department  licenses  and  fees     5, 370. 56 
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All  other  licenses,  fees,  and  taxes   ___$  32,747.34 

Legal  expenses     15 .00 

Advertising   .    13,035.18 

Printing  and  stationery     31,199.31 

Postage,  telegraph,  telephone,  and  express    6,188.89 

Furniture  and  fixtures   3,451.51 

Remitted  to  home  office  (London)   131,663.37 

Other  disbursements   40,303.82 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   14,758.76 


Total  disbursements.   $  4,531,363.70 


Balance  $  6,760,842.08 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens    I  4,500.00 

Book  value  of  bonds   4,812,023.69 

Cash  in  company's  office   31 ,269.01 

Deposits  in  trust  companies  and  banks  on  interest   316,199.45 


Premiums  in  course  of  collection,  viz.: 

Accident  

Health  .  

Liability   

Workmen's  compensation...  

Steam-boiler  

Burglary  and  theft  

Credit  

Auto,  and  teams  property  damage- 
Workmen's  collective  


On  Policies  or 

On  Policies  or 

Renewals 

Renewals 

Effective  on 

Effective 

or  After  Octo- 

Prior to  Octo- 

ber 1,  1911. 

ber  1,  1916. 

$  34,589.72 

$  3,146.32 

16,497.03 

1,298.86 

356,695.63 

52,221.38 

714,050.42 

1  8,347.58 

6,311.92 

741.64 

43,784.29 

2,642.60 

30,695,04 

1,479.40 

57,338.80 

4,780.74 

2,908.51 

725.58 

$  1,262,871.36 

$  175,384.10 

Uncollected  reinsured  losses      5,710.27 

Cash  in  branch  claim  departments      19,250.00 

Workmen's  compensation  reinsurance  bureau      128,552.81 

Agents'  balances  subject  to  adjustment  (net)   3,320.11 

Traveling  suspense      1,761.28 


Ledger  assets  as  per  balance   $  6,760,842.08 

NON-LEDGEK  ASSETS. 

Interest  accrued  on  mortgages    $  37.50  .  . 

Interest  accrued  on  bonds     78,408.06 


78,445.56 


Gross  assets    $  6,839,287.64 

DEDUCT  ASSETS  NOT  ADMITTED. 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1916  $  175,384.10 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities   6,344  .72 

Book  value  of  ledger  assets  over  market  value  (bonds)   134,932.47 

Compensation  reinsurance  bureau   15,879.78  .  ■ 

Agents' balances  subject  to  adjustment  (gross)    35,900.20 

Traveling  suspense      1,761.28 

Cash  in  branch  claim  departments       2,990.38 

  373 , 192  .93 


Total  admitted  assets. 


.$  6,466,094.71 
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liabilities. 


Reported  or  in 


Losses  and  claims: 

Accident  

Health  

Steam-boiler  

Burglary  and  theft  

Credit  on  policies  expiring  prior  to 

October,  1916  

Auto,  and  teams  property  damage 
Workmen's  collective  


and  claims: 

Accident  

Health  

Steam-boiler  

Burglary  and  theft  

Credit  on  policies  expiring  prior  to 

October,  1916  

Auto,  and  teams  property  damage 
Workmen's  collective  


Process  of 

I n curred  but 

Adjustment. 

nut  Reported. 

Resisted. 

$      40, 113  09 

%  3,16S.O.') 

%  114,800.00 

17,943.0!) 

3,03S.OO 

400 .00 

95  .00 

11,785.00 

1,825.00 

2,410.00 

> 

343  .58 

11,300.00 

57,930.00 

995  .00 

26.670.00 

7,802.00 

471 .00 

1,501.00 

$  136,316.58 

•S  9,592.00 

$  156,681.00 

Net  Unpaid 

Claims,  Except 

Liability  and 

Deduct 

Workmen' s 

Total. 

Reinsurance. 

Comp.  Claims. 

$  158,031.00 

.$  75,185.83 

$  82,895.17 

20,981.00 

7,100.00 

13,881.00 

495 .00 

495  .00 

16,020.00 

891 .00 

15,129.00 

) 

11,643.58 

11,643.58 

85,595.00 

85,595  .00 

9,774.00 

9,774.00 

Totals  $     302,589.58    $      83,176.83    $  219,412.75 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses.  2,228,318.26 
Special  reserve  for  credit  losses  on  policies  expiring  in  October,  November 
and  December,  1916,  being  50  per  cent  of  $119,095.17  gross  premiums 
received  on  said  policies,  less  $4,860.60  paid  during  said  months  on 

losses  under  said  policies   54,686.98 

Special  reserve  for  accrued  losses  on  credit  policies  in  force  December  31, 

1916,  being  50  per  cent  of  $150,745.22  earned  premiums  on  said  policies        75,372  .61 


Total  unpaid  claims  

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims: 

Accident    

'  Health  

Steam-boiler  I  

Burglary  and  theft  1  

Credit  .  

Auto,  and  teams  property  damage  

Workmen's  collective    


3,300 .00 
500.00 
25  .00 
700 .00 
1,000 .00 
4,300 .00 
175 .00 


Total  unearned  premiums  

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  effective  on  or  after  October  1,  1916,  viz.: 

Accident  :  $ 

Health    

Liability  

Workmen's  compensation  

Steam-boiler  

Burglary  and  theft  

Credit  

Auto,  and  teams  property  damage   

Workmen's  collective   


13,317.04 
6,351.36 
85,606.95 
117,818.32 
1,767.34 
13,792 .05 
7,366.81 
15,194.78 
727.13 


2,577,790.60 


10,000.00 
,875,507.11 


261,941.78 


23— Part  I— Ins.  1917. 
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Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  $  13,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  ot  this  statement   99,139.17 

Return  premiums   82,330.61 

Reinsurance   4,635.28 

Voluntary  additional  reserve  for  contingencies   500,000,00 

Total  amount  of  all  liabilities,  except  capital  $  5,424,344.55 

Statutory  deposit  $  250,000.00 

Surplus  over  all  liabilities   791,750.16 

Surplus  as  regards  policyholders   1,041,750.16 

Total  liabilities  ,  $  6,466,094.71 


EXHIBIT  OF  PREMIUMS. 

Accident.  Health.  Liability. 

In  force  December  31,  1915  .$     159,916.91  $      53,520.06  $  1,258,058.82 

Written  or  renewed  during  year                                            239, 110 .54  99,472  .62  2,099,471 .13 

Totals  $     399,027.45  $     152,992.68  $  3,357,529.95 

Deduct  expirations  and  cancellations                                   209,740.16  79,370.86  1,978,847.06 

In  force  at  end  of  year  $     189,287.29  $      73,621.82  $  1,378,682.89 

Deduct  amount  reinsured                                                      34,670.57  15,009.08  3,936.63 

Net  premiums  in  force  $     154,616.72  $      58,612.74  $  1,374,746.26 


Workme7i's 

Burglary 

Compensation. 

Steam-boiler. 

and  Theft. 

In  force  December  31,  1915---        .    _  . 

 $  1,141,498.07 

$ 

74,897.03 

$ 

182,086.27 

Written  or  renewed  dvmng  year.   _ 

  3,332,368.92 

39,538.75 

201.116.92 

Totals   

 $  4,473,866.99 

$ 

114,435.83 

$ 

383,203.19 

Deduct  expirations  and  cancellations  

  3,124,800.57 

34,718.03 

175,577.75 

In  force  at  end  of  year_..               .  . 

 $  1,349,066.42 

$ 

79,717  .80 

$ 

207,625.44 

Deduct  amount  reinsured     ... 

2,675.38 

31,685.89 

$ 

77,012.42 

$ 

175,939.55 

Auto,  and 
Teams  Prop-  Workmen's 
Credit  erty  Damage.  Collective. 

In  force  December  31,  1915  $     316,163.78    $     197,186.09  $  15,372.07 

Written  or  renewed  during  year   352,748.41         334,294.20  27,844.15 

Totals  -  $     668,912.19    $     531,480.29  $  43,216.22 

Deduct  expirations  and  cancellations   362,221.75         280,259.52  32,321.34 

In  force  at  end  of  year  $     306,690.44    $     251,220.77  $  10,894.88 

Deduct  amount  reinsured   4,700.00     


Net  premiums  in  force. 


.$  301,990.44 


$     251,220.77    $  10,894.88 
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GENERAL  INTERROGATORIES. 
Total  amount  of  the  company's  stock  owned  by  the  duectors  at  par  value,  none. 

Wh  at  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Total  amount  loaned  to  the  4irectors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  NORTH  CAROLINA  DURING  1916. 

Credit: 

Gross  premiums  less  return  premiums  on  risks  written  or  renewed  during  year  $  5, 700  .00 

Gross  losses  paid....          1,109.60 


MARYLAT^D  CASUALTY  COMPAl^Y. 

Incorporated  February  4,  1898.  Commenced  Business  March  1,  11 

John  T.  Stone,  President. 
John  A.  Hartman,  Secretary.  James  H.  Patton,  Treasurer, 

Home  Office,  Baltimore,  Md. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $1,500,000.00 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year.$  7,552,873 .93 

Paid  into  surplus  account  during  year    700,120.00 

Increase  of  paid-up  capital  during  year.      -500,000.00 

Extended  at.      8,752,993.93 

INCOME. 

Net  premiums: 

Accident     $  680,328.44 

Health       349,171.28 

Liability  .        2  422  ,^42 . 90 

Workmen's  compensation.     3,004,887.26 

Fidelity.    203,300.23 

Surety    .   841,603.80 

Plate-glass       283,648.83 

Steam-boiler     381,069.82 

Burglary  and  theft      352,097.09 

Sprinkler       143,988,17 

Fly-wheel      47,917.05 

Auto,  and  t  ams  property  damage     315,051.96 

Workmen's  collective       18,981.82 

Physicians'  defense.    30,035.44 

Total     ..:  -   $  9,074,824.09 

Gross  interest  on  mortgage  loans    $  4,084.94 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $28,768.83  accrued 

interest  on  bonds  acquired  during  1916   252,250.29 

Gross  interest  on  deposits  in  trust  companies  and  banks    4,284.45 

Gross  interest  from  bills  receivable..   695 .27 
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Gross  interest  from  deposits  in  branch  office  banks  S  582.67 

Gross  interest  from  overdue  premiums   56.45 

Gross  rents  from  'company's  property,  including    55,504.92  for  com- 
pany's occupancy  of  its  own  buildings   110,2^3.28 


Total  gross  interest  and  rents  $  372,137  35 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   1,340.43 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  89,090.70 

Stocks   31,154.72 

  111,245.42 


Total  income  %  9,559,547.29 


Sum  of  both  amounts  S  18,312,541.2 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses: 

Accident  $  304,422.79 

Health   141,157.56 

Liability   1,101,704.29 

Workmen's  compensation   1,153,211.61 

Fidelity   42,313.41 

Surety   247,256.09 

Plate-glass   122,188.40 

Steam-boiler   22,149.00 

Burglary  and  theft  .   114,849.75 

Sprinkler   60,104.50 

Fly-wheel   19,845  46 

Auto,  and  teams  property  damage   08,695.54 

Workmen's  collective   8,073  .70 

Physicians' defense   18,231.95 


Total  $  3,464,204.05 

Investigation  and  adjustment  of  claims,  viz.:  * 

Accident  $  32,416.74 

Health   12,169.57 

Liability   284,390.75 

Workmen's  compensation   149,893.73 

Fidelity   16,684.39 

Surety   65,304.78 

Plate-glass   6,754.03 

Steam-boiler     3,165.24 

Burglary  and  theft   16, 621 .91 

Sprinkler   5,036.61 

Fly-wheel  .   471.53 

Auto,  and  teams  property  damage   4,070.57 

Workmen's  collective   169.33 

Physicians' defense   8,675.75 

  605,824.93 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes: 

Accident  $  238,983.21 

Health   107,  761 .84 

Liability   497,278.36 

Workmen's  compensation   394,882.28 

Fidelity   52,476.42 

Surety   247,357.57 

Plate-glass   91,625,52 

Steam-boiler   101,927.22 

Burglary  and  theft   98 , 764 . 88 

Sprinkler   35,325.86 

Fly-wheel   11,122.17 

Auto,  and  teams  property  damage     74,264.50 
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Workmen's  collective- 
Physicians'  defense... 


5,203.26 
6,522.50 


Salaries,  fees,  and  all  other  compensation  of  officers,  directors,  trustees,  and  home 

office  employees  

Salaries  and^expenses  of  pay-roll  auditors  

Salaries,  traveling,  and  all  other  expenses  of  agents  not  paid  by  commission  

Inspection  (other  than  medical  and  claim)  

Rents,  including  855,504.92  for  company's  occupancy  of  its  own  buildings  

Repairs  and  expenses  (other  than  taxes)  on  real  estate    

Taxes  on  real  estate  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees,  including  municipal  licenses  

All  other  licenses,  fees,  and  taxes  

Legal  expenses  

Advertising  

Printing  and  stationery  

Postage,  telegraph,  telephone,  and  express  

Furniture  and  fixtures  

Stockholders  for  interest  or  dividends  (amount  declared  during  year)  

Other  disbursements  

Borrowed  money  repaid  (gross)  

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Real  estate  S  5,840.62 

Bonds   41,560.73 

Stocks   1,250.00 


-$  1,963,495.59 

?5o,005.36 
50,969.92 
189,934.03 
288,464.59 
56,189.92 
36,107.03 
22,205.23 
122,128,70 
28,112.61 
57,262.71 
13,906  46 
42,902.61 
53,164.47 
20,316.58 
9,918.40 
275,000.00 
46,752.31 
37,652.69 


Total  disbursements  $ 

Balance  

LEDGER  ASSETS. 

Book  value  of  real  estate  

Mortgage  loans  on  real  estate,  first  liens  

Book  value  of  bonds  ($6,469,206.41)  and  stocks  ($373,323.00)... 

Cash  in  company's  office  

Deposits  in  trust  companies  and  banks  on  interest 


Premiums  in  course  of  collection,  viz.: 

Accident  

Health  

Liability  

Workmen's  compensation  

Fidelity  

Surety  

Plate-glass  

Steam-boiler  

Burglary  and  theft  

Sprinkler.   

Fly-wheel  

Auto,  and  teams  property  damage 

Workmen's  coUe  tive  

Physicians'  defense  


Totals   ....$  1,408,220.99 


On  Policies  or 

On  Policies  or 

Renewals 

Renewals 

Effective  on 

Effective 

or  After  Octo- 

Prior to  Octo- 

ber 1,  1916. 

ber  1,  1916. 

$  102,022.17 

$  7,543.25 

56,507.11 

3,506.77 

327,929.43 

99,470.62 

477,425.45 

139,174.79 

39,728.84 

1,679.04 

133,034.98 

1,337.21 

45,695.39 

4,348.66 

67,914.94 

5,429.01 

72,090.88 

4,487.22 

27,181.54 

2,659.95 

8,290.38 

769.35 

46,114.59 

5,503.82 

1,169.40 

15.49 

3,115.89 

457.57 

$  1,408,220.99 

$  276,382.75 

Bills  receivable  

Reinsured  los.ses  due  from  other  companies 
Agents'  balances   


48,651.35 


169.54 


$  10,524,371.68 


1,464,696.15 
54,401.33 
6,842,529.41 
20,793.14 
400.475.73 


1,684,603.74 
7,810.63 
■  ,281.83 
45,776.73 


Ledger  assets,  as  per  balance. 


.$  10,524,371.68 
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NON-LEDGER  ASSETS. 


Interest  accrued  on  mortgages.   $  346.67 

Interest  accrued  on  bonds        51,122.78 


 S  51,469.45 

Salvage,  LaSalle  Street  Trust  and  Savings  Bank  (50  per  cent  of  total  loss  less  salvage 

received)-      19,114.21 

Salvage,  State  Bank  of  Calumet  (90  per  cent  of  total  loss  less  salvage  received)   8,211.09 

Salvage  on  Marsch-Cleary-White  Construction  Co.  by  deed  of  trust  and  warranty 

issued  by  city  of  Indianapolis,  Ind     25,412.00 


Gross  assets  $  10,628,578.43 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  $  7,810.62 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1916   276,382.75 

Agents'  balances   45,776.73 

  329,970.10 


Total  admitted  assets     .$  10,298,608.33 


LIABILITIES. 

Reported  or 

Resisted  for  in  Process  of 

Losses  and  claims:                                  Policyholders.  Adjustment.  Resisted. 

Accident  $   $      93,190.70  $  79,325.00 

Health   37,017.20  500.00 

Fidelity   58,711.15  17,327.66 

Surety       169,667.22  274,768.31 

Plate-glass_    17,344.19   

Steam-boiler                                             1,900.00  6,680.00   

Burglary  and  theft   37 , 240 . 98  6 , 720 . 00 

Sprinkler     13,429.33  3,245.00 

Fly-wheel-    350.00  750.00 

Auto,  and  teams  property  damage    31,174.00  7,520.00 

Workmen's  collective   3,685.00   

Totals  $        1,900.00  $     465,489.77  $  390,155.97 


and  claims: 

Accident  

Health  

Fidelity  

Surety  

Plate-glass  

Steam-boiler  

Burglary  and  theft  

Sprinkler    

Fly-wheel  

Auto,  and  teams  property  damage- 
Workmen's  collective  


Total. 
172,515.70 
37,517.20 
76,038.81 
444,435.53 
17,344.19 
8,580.00 
43,960.98 
13,674.33 
1,100.00 
38,694.00 
3,685.00 


Deduct 
Reinsurance. 
$  40,253.50 
1.308,95 
13,026.16 
17,013.98 


2,500.00 
775.00 


N'et  Unpaid 
Claims,  Except 
Liability  and 

Workmen's 
Comp.  Claims. 
$  132,262.20 
36,208.25 
63,012.65 
427,421.55 
17,344.19 
8,580.00 
41,460.98 
12,899.33 
1,100.00 
38,694.00 
3,685.00 


Totals    $     857,545,74   $      74,877.59    $  782,668.15 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses.  1,844,502,00 


Total  unpaid  claims. 


.$  2,627,170.15 
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Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims: 

Accident  «  5,025.96 

Health     434.50 

Fidelity.-      2,877.86 

Surety   18,662.50 

Plate- glass   36.42  . 

Steam-boiler   1,081.08 

Burglary  and  theft   1 , 028 . 23 

Sprinkler     296.18 

Fly-wheel   15.73 

Auto,  and  teams  property  damage   1,451.02 

Workmen's  collective   889.19 

 $  31,798.67 

Total  unearned  premiums   4,058,318.81 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  polciies  effective  on  or  after  October  1,  1916,  viz.: 

Accident      «  36,830.00 

Health-...   18,590.84 

Liability   67,881.39 

Workmen's  compensation   69,704.17 

Fidelity   :   9,018.45 

Surety   40,708.70 

Plate-glass   15,033.78 

Steam-boiler     18,744.53 

Burglary  and  theft   20,617.99 

Sprinkler   6,659.48 

Fly-wheel   2,163.79 

Auto,  and  teams  property  damage  11,528.65 

Workmen's  collective     292.35 

Physicians' defense   623.18 

  318,397.30 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   12,189.43 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   164,280,45 

Reinsurance   25,453.50 

Total  amount  of  all  liabilities,  except  capital  $  7,237,608.31 

Capital  actually  paid  up  in  cash    $  1,500,000.00 

Surplus  over  all  liabilities    J   1,561,000.02 

Surplus  as  regards  policyholders     3 , 061 , 000 . 02 

Total  liabilities    .  $  10,298,608.33 


EXHIBIT  OF  PREMIUMS. 

Workmen's 


Accident. 

Health. 

Liability. 

Compensation. 

In  force  December  31,  1915-..  .  

$ 

588,122.91 

$ 

222,822,21 

$ 

1,640,316.97 

$ 

830,292.79 

Written  or  renewed  during  year  

880,695.78 

449,327.65 

3,159,983.15 

3,727,485.85 

Totals    

$  1,468,818.69 

$ 

672,149.86 

$ 

4,800,300.12 

$ 

4,557,778.64 

Deduct  expirations  and  cancellations.. 

785,786.18 

332,280.91 

2,863,033.94 

3,007,142.02 

In  force  at  end  of  year  

-.$ 

683,032.51 

$ 

339,868.95 

$ 

1,937,266.18 

$ 

1,550,636.62 

Deduct  amount  reinsured   

59,032.85 

18,834.73 

3,100.80 

1,043.06 

Net  premiums  in  force  

$ 

623,999.66 

$ 

321,034.22 

$ 

1,934,165.38 

$ 

1,549,593.56 
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Fidelity. 

Surety. 

Plate-glass. 

Steam-boiler. 

In  force  December  31,  1915  

186,916.00 

$  935,957.42 

1 

272,540.99 

$  751,131.59 

Written  or  renewed  during  year  

292,798.81 

1,165,376.19 

332,222.62 

488,787.03 

Totals  

$ 

479,714.81 

$  2,101,333.61 

$ 

604,763.61 

$  1,239,918.62 

Deduct  expirations  and  cancellations-. 

236,528.19 

1,006,491.33 

319,344.02 

386,353.40 

In  force  at  end  of  year.,.    ...  . 

•$ 

243,186.62 

$  1,094,842.28 

$ 

285,419.59 

■S  853,365.22 

Deduct  amount  reinsured             ...  . 

38,053.11 

144,460.85 

93.68 

3,852.46 

Net  premiums  in  force  

.--.$ 

205,133.51 

$  950,381.43 

$ 

285,325.91 

$  849,712.76 

Amount  at  risk  December  3],  1916  

..  72,800,448.00 

208,024,695.00 

(  Burglary  Physicians' 

and  Theft.  Defense.  Sprinkler. 

In  force  December  31,  1915  $     488,894.60  $      34,728.78  $  274,576.01 

Written  or  renewed  during  year   444,064.02  35,858.62  205,719.74 

Totals  $     932,958.62  $      70,587.40  $  480,295.75 

Deduct  expirations  and  cancellations   408  562.04  38,692.34  184,578.54 

In  force  at  end  of  year  S     524,396.58  $      31,895.06  $  295,717.21 

Deduct  amount  reinsured   19,470.32  255.10  5,060.94 

Net  premiums  in  force  $     504,926.26  $      31,639.96  $  290,656.27 


Auto,  and 
Teams  Prop-  Workmen's 
Fly-wheel.       erty  Damage.  Collective. 

In  force  December  31,  1915  S      59,948.09   $     184,506.32  $  8,067.39 

Written  or  renewed  during  year   69,422.88         399,770.85  32,563.07 

Totals  S     129,370.97    $     584,277.17  $  40,630.46 

Deduct  expirations  and  cancellations   39,516.55         282,428.35  26,804.10 

In  force  at  end  of  year  I      89,854.42    $     301,848.82  $  13,826.36 

Dedvict  amount  reinsured   7,307.29     


Net  premiums  in  force  $      82,547.13    $     301,848.82    S  13,826.36 


GENERAL  INTERROGATORIES. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  1225,475.00. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  NORTH  CAROLINA  DURING  1916. 

Gross  Premiums 
Less  Return 
Premiums  on 
Risks  Written 

or  Renewed  Gross 
During  Year.     Losses  Paid. 

Accident    $      20,376.63    $  21,608.42 

Health   21,732.93  8,899.05 

Liability!!!!"!^   134,166.92 


65,989.64 
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Fidelity  1  $  2,920.85  S  115.00 

Surety   15,532.39  7,036.25 

Plate-glass   3,845.12  1,954.13 

Steam-boiler   8,769.39  1,241.20 

Burglary  and  theft   4,784.65  382.44 

Sprinkler   971.35  86,31 

Fly-wheel   5,510.33   

Auto,  and  teams  property  damage   3,900.16  1,711.61 

Physicians'  defense   630.00  750.00 


Totals  $     223,140.72    $  110,374.05 


MASSACHUSETTS  BOroiN^G  AIsTD  mSUEAI^CE  COMPAJNTY. 

Incorporated  July  29,  1907.  Commenced  Business  November  26,  1907. 

T.  J.  Falvey,  President.  John  T.  Burnett,  Secretary-Treasurer. 

Home  Office,  77-S5  State  Street,  Boston,  Mass. 


capital  stock. 

Amount  of  capital  paid  up  in  cash,  $1,500,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  ■  -S  4,889,851.77 

Decrease  of  paid-up  capital  during  year  -S  503,033.00 

INCOME. 

Net  premiums: 

Accident  and  health  -S  1,818,577.69 

Liability   784,198.72 

Workmen's  compensation   932,101.02. 

Fidelity   292,067.78 

Surety  ^   527,636.79 

Plate-glass   178,821.57 

Burglary  and  theft   232 .  762  . 18 

Auto,  and  teams  property  damage   93, 154  .12 

Totals  S  4,859,319.87 

Policy  fees  required  or  represented  by  applications   213,548.33 

Gross  interest  on  mortgage  loans  $  135.47 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  .^LSSS.SS  accrued 

interest  on  bonds  acquired  during  1916   127,587.35 

Gross  interest  on  deposits  in  trust  companies  and  banks   6,942.79 

Gross  interest  from  bills  receivable  and  wariants   44.15 

Gross  rents  from  company's  property   762  .56 

Total  gross  interest  and  rents   135,472  .32 

From  agents'  balances  previously  charged  off   7.96 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   4,380.56 

Total  income  S     5, 212, 729  .04 


Sum  of  both  amounts. 


S  10,102,580.81 
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DISBURSEMENTS. 
Net  amount  paid  policyholders  for  losses: 

Accident  and  health  $  845,867.73 

Liability   454, 183  .05 

Workmen's  compensation   502,218.19 

Fidelity   64,494.81 

Surety  ...  213,529.20 

Plate-glass   104,575.23 

Burglary  and  theft   72,325.75 

Auto,  and  teams  property  damage   35,692.72 

—  $  2,292,886.68 

Investigation  and  adjustment  of  claims,  viz.: 

Accident  and  health  $      33, 192  .59 

Liability   109,566.62 

Workmen's  compensation   91,049.71 

Fidelity   11,165.81 

Surety   40,634.87 

Plate-glass   900 .00 

Burglary  and  theft   5,158.27 

Auto,  and  teams  property  damage   7,965.76 

— —  299,633.63 

Policy  fees  retained  by  agents   213,548.33 

Commissions  or  brokerage,  less  amount  received  on  return  premiums  and 
reinsurance  for  the  following  classes: 

Accident  and  health  $  500,177.64 

■    Liability   171,499.32 

Workmen's  compensation   131,525.61 

Fidelity   63,892.99 

Surety   131,965.07 

Plate-glass   57,540.37 

Burglary  and  theft   63 , 754  .34 

Auto,  and  teams  property  damage   20,459.92 

———   1,145,815.26 

Salaries,  fees,  and  all  other  compensation  of  officers,  directors,  trustees,  and  home 

office  employees   182,444.87 

Salaries,  traveling,  and  all  other  expenses  of  agents  not  paid  by  commissions   475,058.25 

Medical  examiners'  fees  and  salaries   3,858.71 

Inspections  (other  than  medical  and  claim)   39,495.50 

Rents   24,281.80 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   40.50 

Taxes  on  real  estate   29 .09 

State  taxes  on  premiums   80,320.38 

Insurance  department  licenses  and  fees   14.767.38 

State,  county,  municipal,  and  sundry  licenses  and  fees   4,063.55 

Legal  expenses   14,249.21 

Advertising   17,355.49 

Printing,  stationery,  and  supplies   21,957.26 

Postage,  telegraph,  telephone,  and  express   17,998.81 

Furniture  and  fixtures   10,335.39 

Other  disbursements   106, 262  .96 

Agents'  balances  charged  off   131,297.07 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   833.83 

Total  disbursements  $     5,096,443  .9& 

Balance  $  5,006,136.86 
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LEDGER  ASSETS. 

Book  value  of  real  estate  

Mortgage  loans  on  real  estate  other  than  first  liens  

Book  value  of  bonds  ($3,096,459.98)  and  stocks  ($362,357.42)... 

Cash  in  company's  office  

Deposits  in  trust  companies  and  banks  not  on  interest  

Deposits  in  trust  companies  and  banks  on  interest 


Premiums  in  covirse  of  collection, 


Liability  .  

Workmen's  compensation  

Fidelity   

Surety.   

Plate-glass  

Burglary  and  theft  

Auto,  and  teams  property  damage. 


Bills  receivable  

Advances  on  contracts,  $18,093.13;  salvage  assets,  $12,999.07  

Cash  in  suspended  banks  (LaSalle  St.  Trust  and  Savings  Bank). 
Deposit  with  workmen's  compensation  reinsurance  bureau  


On  Policies  or 

On  Policies  or 

Renewals 

Renewals 

Effective  on 

Effective 

or  After  Octo- 

Prior to  Octo- 

ber 1,  1916. 

ber  1,  1916. 

$  98,098.76 

$  2,522.83 

71,835.27 

15,769.85 

317,156.93 

34,488.76 

30,922.84 

5,570.61 

101,186.95 

12,878.71 

37,025 .05 

1,375.96 

73,014.39 

1,752.60 

15,116.47 

962.68 

$  744,356.66 

$  75,322.00 

7, 000  .Of) 
5,132.32 
3,458,817.40 
125,665.43 
100,516.33 
359,721.25 


819,678.66 
691 .85 
31,092.20 
41,400.80 
56,420.62 


Ledger  assets,  as  per  balance     5,006,136.86 

NON-LEDGER  ASSETS. 

Interest  acccued  on  mortgages  $  51.32 

Interest  accrued  on  bonds   42,290.99 

Interest  accrued  on  bank  balances   505  .04 


Due  from  other  companies  lor  reinsurance  on  paid  losses. 


42,847.35 
812.17 


Gross  assets    $  5,049,796.38 


DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  .  $  691 .85 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1916   75,322.00 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities   8, 614  .35 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Stocks  and  bonds       78,495.90 

Advances  on  contracts   18,093.13 


Admitted  assets.   $ 


liabilities. 


Losses  and  claims:  Adjusted. 
Accident  and  health. . $  8,822.57 

Fidelity    

Surety.-   

Plate-glass  

Burglary  and  theft...  

Auto,  and  teams  prop- 
erty damage   


Reported  or  in 

Process  of 
Adjustment. 
$  96,692.00 
21,868.22 
93,369 .04 
6,360.64 
27,393.00 

13,413.00 


Incurred  but 
not  Reported. 
$  15,000.00 


3,500  .00 
1,500  .00 


1,000 .00 


Resisted. 
$  6,600.00 
47,446.75 
47,398.64 

2,900 .00 


181,217.23 


^,579.15 


Totals   $        8,822.57    $     259,095.90    $      21,000.00    $  104,345.39 
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and  claims: 

Accident  and  health  

Fidelity  

Surety  

Plate-glass  

Burglary  and  theft  

Auto,  and  teams  property  damage. 


Total. 

127,114.57 
69,314.97 

140,767.68 
9,860.64 
31,793  .00 
14,413  .00 


Deduct 
Reinsurance. 
$  6,854.46 
495  .03 
10,953.74 

6,826.00 


A'^e^  Unpaid 
Claims,  Except 
Liability  and 
Workmen's 
Comp.  Claims. 
$  120,269.11 
68,819.94 
129,813.94 
9,860.64 
24,967  .00 
14,413.00 


Totals  $     393,263.86   $      25,129.23    $  368,134.63 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses.       683,524  .91 


Total  unpaid  claims  $  1,051,659.54 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims: 

Accident  and  health  $  3,000.00 

Fidelity  .   5, 665  .CO 

Surety   27,806.48 

Burglary  and  theft   250  .00 

Auto,  and  teams  property  damage   1,  690  .00 

 —  38,321.48 


Total  unearned  premiums  $  1,519,114.76 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents 
or  brokers  on  policies  effective  on  or  after  October  1,  1916,  viz.: 

Accident  and  health  $  .33,243.42 

Liability   13,939.05 

Workmen's  compensation   61,949.05 

Fidelity   5,732.59 

Surety   19,930.96 

Plate-glass   7,398.96 

Burglary  and  theft   12,481 .76 

Auto,  and  teams  property  damage   2,942.26 

—  —  ■  157,618.05 

18,188.45 

79,921.94 
294 .59 
27,072.66 
100,000.00 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement  

Return  premiums  

Reinsurance  

Voluntary  reserve  for  contingencies  


Total  amount  of  all  liabilities,  except  capital  $     2,992, 191 .47 

Capital  actually  paid  up  in  cash  $  1,500,000.00 

Surplus  over  all  liabilities   376,387.68 


Surplus  as  regards  policyholder.- 
Total  


1,876,387.68 


_.S  4,863,579.15 


In  force  December  31,  1915  

Written  or  renewed  during  year. 


EXHIBIT  OF  PREMIUMS. 

Accident 
and  Health.  Liability. 

 .S     361,900.03    $  72.^,183.02 

  2,038,197.01  1,092,539.70 


Workmen's 
Compensation. 


Fidelity. 


■S     480,568.89    $  289,215.92 
1,213,294.65  354,200.23 


Totals  $  2,400,037.04  $  1,820,722.72  $  1,693,863.57  $  613,416.15 

Deduct  expirations  and  cancellations----    1,935,611.01       1,069,486.67  1,146,003.44  330,719.21 

In  force  at  end  of  year  $     461,486.03  $     751,236.05  $     547,860.13  $  312,696.94 

Deduct  amount  reinsured                               41,151.99           21,216.20  8,766.64  32,747.54 

Net  premiums  in  force  $     423,334.04  $     730,019.85  $     539,093.49  $  279,949.40 

Amount  at  risk  December  31,  1916       85,005,713.00 
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Auto,  and 

Burglary  Teams  Prop- 
Surety.           Plate-fjluHs.        and  Theft.  erty  Damaye. 

In  force  December  31,  1915  S     587,552.13    $     177,217.72    $     30?., 365 .99  %  78,182.79 

Written  or  renewed  during  year   727,038.14         214,558.11         357,570.24  124,603.70 

Totals  %  1,314,610.27    %     391,775.83    $     65'),9".G.23  $  202,786.49 

Deduct  expirations  and  cancellations.---       631,039.40         203,984.29         318.085.62  115,624.68 

In  force  at  end  of  year  $     633,600.87    $     182,791.54    $     342,850.61  $  87,161.81 

Deduct  amount  reinsiu-ed   103,513.64    53,286.28  826.34 

Net  premiums  in  force  $     525,087.23    %     182,791.54    $     289,564.33  %  86,335.47 

Amovmt  at  risk  December  31,  1916  -  83,477,573.00       


business  in  north  CAROLINA  DURING  1916. 

Gross  Premiums 
Less  Return 
Premiums  on 
Risks  Written 
or  Renewed 
During  Year. 

Accident  and  health  .|       13,656.05  $ 

Liability  .   1,327.44 

Fidelity  1   1,760.10 

Surety  .   4,670.64 

Plate-glass   820 .93 

Burglary  and  theit   296  .87  _ 

Auto,  and  teams  property  damage   188.61 

Totals  $      22,720.61  $ 


Gross 
Losses  Paid. 
4,995.44 
5.00 
50 .00 
2,500  .00 
743.12 

133.15 

8,326.71 


METROPOLITAAT  CASUALTY  llSrSURA^s^CE  COMPAJSTY. 

Incorporated  April  22,  1874.  Commenced  Business  April  23,  1874. 

Eugene  H.  Winslow,  President.  S.  William  Burton,  Secretary. 

Home  Office,  47  Cedar  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  .|     1,003,371 .38 

INCOME. 

Net  premiums: 

Accident.—  -   $  132,425.13 

Health-      44,967.99 

Plate-glass   513,728.49 

Burglary  and  theft    8,674.25 

Total  -   ,     -$  699,795.86 
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Gross  interest  on  bonds  and  dividends  on  stocks,  less  .11,767.67  accrued 

interest  on  bonds  acquired  during  1916  $  35,008.00 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,092.09 


Total  gross  interest  $  36,100.09 

From  agents'  balances  previously  charged  off     11 .50 


Total  income.   $  735,907.45 


Sum  of  both  amounts  $  1.739,278.83 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses: 

Accident  $  50,099.86 

Health     21,786.83 

Plate-glass       273,436.80 


Total  $  345,323.49 

Investigation  and  adjustment  of  claims,  viz.: 

Accident  $  6,849.66 

Health   400.81 

  7,250.47 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes: 

Accident  $  41,529,05 

Health   15,035.00 

Plate-glass   167,061.04 

Burglary  and  theft   83.01 

  223,708.10 

Salaries,  fees,  and  all  other  compensation  of  officers,  directors,  trustees,  and  home 

office  employees   92,492.02 

Salaries,  traveling,  and  all  other  expenses  of  agents  not  paid  by  commission   14,034.05 

Medical  examiners'  fees  and  salaries   2,297.93 

Inspection  (other  than  medical  and  claim)   122.15 

Rents       8,625.00 

State  taxes  on  premiums   8,851.91 

Insurance  department  licenses  and  fees...   8,215.02 

All  other  licenses,  fees,  and  taxes   2,674.75 

Legal  expenses      980 . 68 

Advertising     2,946.95 

Printing  and  stationery   9.103.14 

Postage,  telegraph,  telephone,  and  express   5,609.12 

Furniture  and  fixtures    2,421 .82 

Stockholders  for  interest  or  dividends  (amount  declared  during  year)   36,000.00 

Other  disbursements   5,162.10 

Agents'  balances  charged  off   662.19 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   13,832.50 


Total  disbursements  $  790,313.39 


Balance      $  948,965.44 


LEDGER  ASSETS. 

Book  value  of  bonds  ($490,859.45)  and  stocks  ($278,399.32)  $  769,258.77 

Cash  in  company's  office   4,290.29 

Deposits  in  trust  companies  and  banks  on  interest   23,813.29 
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Premiums  in  course  of  collection,  viz. 

Accident  

Health    

Plate-glass  

Burglary  and  theft  


On  Policies  or 
Renewals 
Effective  on 
or  After  Octo- 
ber 1,  1916. 
.$  24,415.17 
13,302.79 
105,093.27 
6,675.84 


On  Policies  or 
Renewals 
Effective 
Prior  to  Octo- 
ber 1,  1916. 
$  252.75 
55 .00 
814.63 
49.00 


Totals  

Reinsurance  loss  account. 


.$     149,487.07   $  1,171.38 


Ledger  assets,  as  per  balance  S 


150,658.45 
944.64 


,965.44 


NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds..-   

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value- 


Gross  assets      $ 


7,211.67 
23,466.23 


979,643.34 


DEDUCT  ASSETS  NOT  ADMITTED. 


Premiums  in  course  of  collection  effective  prior  to  October  1,  1916  $ 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities  


1,171.38 
9,718.72 


Total  admitted  assets      I 


Reported  or 
in  Process  of 

Losses  and  claims:  Adjustment. 

Accident  $  5,386.00 

Health   4,855.00 

Plate- glass-. -_■   10,679.75 

Burglary  and  theft  ..  78.90 


liabilities. 


Incurred 
but  Not 
Reported. 

733.68 
651.23 
12,327.33 


Resisted. 
19,586.31 


Net  Unpaid 
Claims,  Except 
Liability  and 

Workmen' s 
Comp.  Claims. 
$  25,705.99 
5,506.23 
23,007.08 
78.90 


Totals. 


20,999.65   $      13,712.24    $       19,586.31    $  54,298.20 


Total  unpaid  claims   $ 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims: 

Accident    $  3,549.46 

Health       1,205.11 


Total  unearned  premiums  

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  effective  on  or  after  October  1,  1916,  viz.: 

Accident    $ 

Health    

Plate-glass  

.   Burglary  and  theft    


8,222.64 
4,452.59 
32,900.37 
2,017.45 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement  

Reinsurance..     


10,890.10 


,753.24 


54,298.20 


4,754.57 
344,221.34 


47,593.05 
1,116.32 


8,268.50 
2,520.66 


Total  amount  of  all  liabilities,  except  capital...  -.-  $  462,772.64 
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Capital  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabilities   305,980.60 

Surplus  as  regards  policyholders  $  505,980.60 

Total  liabilities  §  968 , 753 . 24 

EXHIBIT  OF  PREMIUMS. 

Burglary 

Accident.            Health.          Plate-glass.  and  Theft. 

In  force  December  31,  1915  $     123,001.88    $      34,761.90    $     506,640.77  I  

Written  or  renewed  during  year                     162,043.62           55,537.12         580,226.27  9,992.39 

Totals  S     285,045.50   $      90,299.02    $  1,086,867.04  -I  ^  9,992.39 

Deduct  expirations  and  cancellations.. _-       164,006.58           52,893.89         564,251.97  "  545.55 

In  force  at  end  of  year  $     121,038.92    $      37,405.13    $     522,615.07  $  9,446.84 

Deduct  amount  reinsured                                 1,542.38                85.00    1,403.33 

Net  premiums  in  force  $     119,496.54    $      37,320.13    $     522,615.07  8  8,043.51 


GENERAL  INTERROGATORIES. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $94,600.00. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  NORTH  CAROLINA  DURING  1916. 

Plate  glass: 

Gross  premiums  less  return  premiums  on  risks  written  or  renewed  during  year  $  1,322,22 

Gross  losses  paid   646.21 


IsWnOJ^AL  CASUALTY  COMPAIfY. 

Incorporated  December  19,  1904.  Commenced  Business  December  31,  1901. 

W.  G.  Curtis,  President. 
E.  A.  Grant,  Secretary.  H.  S.  Curtis,  Treasurer. 

Home  Office,  422  Majestic  Building,  Detroit,  Mich. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $203,030.03. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  350,568.91 

INCOME. 

Net  premiums  (accident  and  health)   746,133.37 

Policy  fees  required  or  represented  by  applications   33,355  .00 

Gross  interest  on  mortgage  loans  $  1,386.32 

Gross  intere.st  on  collateral  loans   130.00 
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Gross  interest  on  bonds  and  dividends  on  stocks,  le.ss  S714.12  acrrrued 

interest,  on  bonds  acquired  during  1916  $  12,769.16 

Gross  interest  on  agents'  balances   3.10 

Total  gross  interest  $  14,288  .58 

From  agents'  balances  previously  charged  off   10  .97 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   1,526  .21 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets  (stocks)   1,815  .00 


Total  income  $  797,129.13 


Sum  of  both  amounts  $  1, 147,  698  .04 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses  (accident  and  health)  $  329,845  .76 

Investigation  and  adjustment  of  claims  (accident  and  health)   7,291.47 

Policy  fees  retained  by  agents   33 , 353  . 00 

Commissions  or  brokerage,  less  amount  received  on  return  premiums  and  reinsurance 

(accident  and  health)   271,088  .03 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees,  and  home  office 

employees   56,526.17 

Salaries,  traveling,  and  all  other  expenses  of  agents  not  paid  by  commission   18,598 .03 

Rents     7,547.29 

State  taxes  on  premiums   13,261.85 

Insurance  department  licenses  and  fees   3,724.15 

All  other  licenses,  fees,  and  taxes   954.31 

Legal  expenses   2,877.47 

Advertising   1 , 766 .05 

Printing  and  stationery   10,185.07 

Postage,  telegraph,  telephone,  and  express   9,222.85 

Furniture  and  fixtures   830.77 

Stockholders  for  interest  or  dividends  (amount  declared  during  year)   16,000.00 

Other  disbursements   5 , 681 .49 

Agents'  balances  charged  off   1,625.99 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   459 .90 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)   803 .95 

Total  disbursements  $  791, 643  .60 

Balance  .  $  356,054.44 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens    42,000 .00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals  1   4,000.00 

Book  value  of  bonds  ($235,581.82)  and  stocks  ($43,125.00)   278,706.82 

Cash  in  company's  office   5,683  .69 

Deposits  in  trust  companies  and  banks  not  on  interest   16,378.83 

Accident  and  health  premiums  in  course  of  collection: 

On  policies  or  renewals  effective  on  or  after  October  1,  1916   6,285 .00 

Agents'  balances  secured     3, 000 . 10 

Ledger  assets  as  per  balance  I  356,054  .44 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  1,341.15 

Interest  accrued  on  bonds     4,284.78 

Interest  accrued  on  collateral  loans  ^   36.66 

Interest  due  on  Valley  Home  Telephone  interim  certificates  held   981 .93 

  6,644.52 
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Reinsurance  from  other  companies  $  741 .24 

Furniture  and  supplies    30, 000 .00 

 $  30,741.24 

Gross  assets    $  393,440.20 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures,  supplies,  printed  matter,  and  stationery   30,000.00 

Total  admitted  assets  363,440.20 

LIABILITIES. 

Accident  and  health — losses  and  claims: 

Reported  or  in  process  of  adjustment  %  25,487.00 

Incurred  but  not  reported   1,900  .00 

Resisted   2,100.00 

Total  $  29,4S7.00 

Deduct  reinsurance   3,017.00 

Net  unpaid  claims,  except  liability  and  workmen's  compensation  claims  $  26,470.00 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims  (accident  and 

health)   500  .00 

Total  unearned  premiums   17,500.00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  or  brokers 

on  policies  effective  on  or  after  October  1,  1916  (accident  and  health)   200.00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   300.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   12,000  .00 

Total  amount  of  all  liabilities,  except  capital  $  56,970.00 

Capital  actually  paid  up  in  cash  $     200,000  .00 

Surplus  over  all  liabilities  *_   106, 470  .20 

Surplus  as  regards  policyholders  ^   306,470.20 

Total  liabilities  $  363,470.20 

EXHI|?IT  OF  PREMIUMS.  Accident 

and  Health. 

In  force  December  31,  1915  $         30, 660  .00 

Written  or  renewed  during  year   772,840.91 

Total  .$  803,500.91 

Deduct  expirations  and  cancellations  -   771,200.91 


Net  premiums  in  force  $  32,300.00 

GENERAL  INTERROGATORIES. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $156,300.00. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Total  amount  loaned  to  the  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Has  this  company  guaranteed  policies  issued  by  any  ether  company  and  now  in  force?  No. 

BUSINESS  IN  NORTH  CAROLINA  DURING  1916. 

Accident  and  health: 

Gross  premiums  less  return  premiums  on  risks  written  or  renewed  during  year  $  11 , 425  .54 

Gross  losses  paid   4,812.68 
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NATIOISTAL  LIFE  INISUKAJSTCE  COMPA^^-y  OF  U.  S.  A. 

Incorporated  July  25,  1868.  Commenced  Business  August  1,  1868. 

Reincorporated  under  the  Laws  of  Illinois  March  3,  1904. 
A.  M.  Johnson,  President.  Robert  D.  Lay,  Secretary-Treasurer. 

Home  Office,  29  South  LaSalle  Street,  Chicago,  111. 


capital  stock. 

Amount  of  capital  paid  up  in  cash,  $500,000.00. 


Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  .S  13,011,541.72 

INCOME. 

Net  premiums  (accident  and  health)  $  1,018,670.30 

Policy  fees  required  or  represented  by  applications   42,432.00 


Income— Casualty  Department  :  •?     1,061 , 102  ..30 

Income— Life  Department    ,     3,462,403.70 


Total  income-     $  4,523,506.00 


Sum  of  both  amounts      $  17,535,047.72 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses  (accident  and  health)    $  353,718.83 

Investigation  and  adjustment  of  claims  (accident  and  health)  ...  1,740.44 

Policy  fees  retained  by  agents   42,432.00 

Commissions  or  brokerage,  less  amount  received  on  return  premiums  and  reinsurance 

(accident  and  health)   392,558.10 

Salaries,  fees,  and  all  other  compensation  of  officers,  directors,  trustees,  and  home 

office  employees   60,587.38 

Salaries,  traveling,  and  all  other  expenses  of  agents  not  paid  by  commission   136,446.47 

Medical  examiners'  fees  and  salaries     1, 819 . 10 

Rents   16,129.83 

State  taxes  on  premiums   12,601 .38 

Insurance  department  licenses  and  fees    3,950.52 

Amount  paid  other  companies  for  assuming  all  liabilities  under  certain  policies  of 

Commercial  Department   14,722.85 

Legal  expenses   5,890.11 

Advertising     648 .04 

Printing  and  stationery     7,593.65 

Postage,  telegraph,  telephone,  and  express     7  302.14 

Furniture  and  fixtures-    1,553  .42 

Other  disbursements     2,975.05 

Agents'  balances  charged  off   5,598.60 


Disbursements — Casualty  Department  $  1,068,267.91 

Disbursements — Life  Department   2,622,791.55 


Total  disbursements  _     $  3,691,059.46 


Balance     $  13,843,988.26 
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LEDGER  ASSETS. 

Cash  in  company's  office    $  200.00 

Accident  and  health  premiums  in  course  of  collection,  viz.: 

On  policies  or  renewals  effective  on  or  after  October  1,  1916  $  22,156.36 

On  policies  or  renewals  effective  prior  to  October  1,  1916   976.64 

  23,133.00 

Bills  receivable  .   1,542.42 

Agents'  balances  (debit,  $17,256.51;  credit,  S663.10),  net   16,593.41 

Life  Department   13,802,519.43 


Ledger  assets,  as  per  balance  $  13,843,988.26 

NON-LEDGER  ASSETS. 

Life  Department   619,770.19 


Gross  assets  $  14,463,758.45 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  S  1,542.42 

Agents'  debit  balances  (gross)   17,256.51 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1916   976.64 

Assets  not  admitted — Life  Department   149,217.21 

  168,992.78 


Total  admitted  assets  $  14,294,765.67 


LIABILITIES.  Accident 

Accident  and  health  losses  and  claims:  and  Health. 

Reported  or  in  process  of  adjustment  $  31,538.54 

Incurred  but  not  reported   13,500.00 

Resisted   3,141.45 


Net  unpaid  claims,  except  liability  and  workmen's  compensation  claims  $  48,179.99 

Total  unearned  premivims   50,045.25 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  or  brokers 

on  policies  effective  on  or  after  October  1,  1916  (accident  and  health)   7,753.83 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  lousiness  of  the  year  of  this  statement   16,757.85 

Reinsurance   1,397.60 

Amount  due  ^tna  for  taking  over  certain  liabilities   5,289.84 

Life  Department   13,325,326.42 


Total  amount  of  all  liabilities,  except  capital  $  13,454,750.78 

.  Capital  actually  paid  up  in  cash  $  500,000.00 

Surplus  over  all  liabilities   340,014.89 


Surplus  as  regards  policyholders   840,014.89 


Total  liabilities  $  14,294,765.67 


EXHIBIT  OF  PREMIUMS.  Accident 

and  Health. 

In  force  December  31,  1915  $  180,079.42 

Written  or  renewed  during  year   1,086,583.65 


Total  $  1,266,668.07 

Deduct  expirations  and  cancellations   1,175,988.09 


In  force  at  end  of  year  $         90, 679 .98 

Deduct  amount  reinsured  ,   3,813.80 


Net  premiums  in  force  $  86,866.18 
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general  interrogatories. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $395,000.00. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany?   See  Life  Report. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  Yes. 

BUSINESS  IN  NORTH  CAROLINA  DURING  1916. 

Accident  and  health: 

Gross  premiums,  less  return  premiums  on  risks  written  or  renewed  during  year_..S  11,298.60 

Gross  losses  paid       .-    3, 275. 77 


IsTATIOl^AL  SURETY  COMPA^^Y. 

Incorporated,  February  24,  1897.  Commenced  Business  June  9,  1897 

William  B.  Joyce,  President. 
Hubert  J.  Hewitt,  Secretary.  Arthur  P.  West,  Assistant  Treasurer. 

Home  Office,  115  Broadway,  New  York,  N.  Y. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $4,000,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year. $10, 25 1,71 6. 60 
Increase  of  paid-up  capital  during  the  year   1,000,000.00 

Extended  at    $  11,251,716.60 

INCOME. 

Net  premiums: 

Fidelity.  $  1,628,586.38 

Surety     2,547,259.83 

Burglary  and  theft.    503 , 457 . 72 

Total.     $  4,679,303.93 

Inspections-...        9,392.72 

Gross  interest  on  mortgage  loans.   .  $  3,674.64 

Gross  interest  on  collateral  loans   46.02 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $16,403.75  accrued 

interest  on  bonds  acquired  during  1916  .   373,497.11 

Gross  interest  on  deposits  in  trust  companies  and  banks   8,778.17 

Interest  from  other  sources   5,281 .39 

Gross  rents  from  company's  property    1,738.70 

Total  gross  interest  and  rents   392,923.99 

Surplus  paid  in  by  stockholders   500,000.00 

From  other  sources       61,013.55 

From  agents'  balances  previously  charged  off     128.85 
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Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:  ^ 

Real  estate-   $  50.00 

Bonds     6,839.16 

 $  6,889.16 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets  (real  estate)   15,665.64 


Total  income    $  5,665,317.84 


Sum  of  both  amounts      $  16,917,034.44 

DISBURSEMENTS. 
Net  amount  paid  policyholders  for  losses: 

Fidelity  .$  436,617.43 

.   Surety     357,561.34 

Burglary  and  theft   152,771.13 


Total-   :  $  946,949.90 

Investigation  and  adjustment  of  claims,  viz.: 

Fidelity  $  52,707.31 

Surety   82,140.31 

Burglary  and  theft   5,830.01 

  140,677.63. 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes: 

Fidelity  $  346,024.01 

Surety  ,   542,090.23 

Burglary  and  theft   141,774.84 

  1 , 029 , 889 . 08 

Salaries,  fees,  and  all  other  compensation  of  officers,  directors,  trustees,  and  home 

office  employees   596,846.61 

Salaries,  traveling,  and  all  other  expenses  of  agents  not  paid  by  commission   209,819.40 

Traveling  expenses  (home  office)   9,544.61 

Inspection  (other  than  medical  and  claim)   2,492.80 

Rents     48,494.69 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   3,797.93 

Taxes  on  real  estate   713.08 

State  taxes  on  premiums   66,459.27 

Insurance  department  licenses  and  fees   20,228.30 

Municipal  licenses  and  fees   1,008.49 

All  other  licenses,  fees,  and  taxes   7,502.94 

Legal  expenses    14,693.47 

Advertising   18,636.79 

Printing  and  stationery   42,268.99 

Postage,  telegraph,  telephone,  and  express   43,587.45 

Furniture  and  fixtures   7,758.54 

Stockholders  for  interest  or  dividends  (amount  declared  during  the  year,  $360,000.00)..  330,021 .00 

Other  disbursements   77 , 558 . 79 

Agents'  balances  charged  off   1,492.52 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  4,518.98 

Stocks   7,543.45 

  12,062.43 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (real  estate)   1,000.00 


Total  disbursements  $  3,633,504.71 


Balance        .$  13,283,529.73 
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LEDGER  ASSETS. 

Book  value  of  real  estate  -  $  106,155  00 

Mortgage  loans  on  real  estate,  first  liens   115,419.45 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals   44,180.25 

Book  value  of  bonds,  $6,172,401.33,  and  stocks,  $2,806,332.40   8,978,733  .73 

Cash  in  company's  office,  $138,813.00;  branch  offices,  $6,955.15   145,768.69 

Cash  in  transit  (since  deposited  in  company's  bank  accounts)   111,907,69 

Deposits  in  trust  companies  and  banks  not  on  interest   1,638,032.66 

Deposits  in  trust  companies  and  banks  on  interest   580,522.14 

Due  from  suspended  banks,  $177,660.70;  suspense  accounts,  $16,092.02   193,752.72 

On  Policies  or  On  Policies  or 

Renewals  Renewals 

Effective  on  Effective 

or  After  Octo-  Prior  to  Octo- 

Premiums  in  course  of  collection,  viz.:                            ber  1,  1916.  her  1,  1916. 

Fidelity  $     286,701.07  $  35,906.05 

Surety                                                                           556,108.97  114,735.00 

Burglary  and  theft                                                         119,398.53  4,271.06  , 


$     962,208.57    $  154,912.11 

Totals     1,117,120.68 

Accounts  receivable  (miscellaneous)   64,647.79 

Due  from  railroads   7,945  .49 

Due  from  U.  S.  Government  and  municipalities  .   24,765  .39 

Other  ledger  assets   154,578 .59 


Ledger  assets  as  per  balance  $    13,2  83,529.73 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  .S  935.63 

Interest  due  ($41,312.50)  and  accrued  ($46,635.11)  on  bonds   87,947.61  • 

Interest  due  on  bank  balances   1, 526 . 17 

  90,379.41 


Gross  assets-     $  13,373,909.14 

DEDUCT  ASSETS  NOT  ADMITTED. 

Collateral  loans      $  1,593.71 

Cash  in  branch  offices     958.33 

Accounts  receivable  (miscellaneous)   11,926.46 

Due  from  reinsurance  companies  on  losses  paid   2,692.88 

Due  from  suspense  advanced   300.51 

Suspense  accounts     16,092.02 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1916   154,912.11 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities..  127,322.45 

Book  value  of  ledger  assets  over  market  value  (stocks  and  bonds)   244,517.55 

  560,319.02 


Total  admitted  assets  $  12,813,590.12 


liabilities. 

Reported  or 
in  Process  of 

Losses  and  claims:                                    Adjustment.  Resisted.  Total. 

Fidelity     .$     277,634.05  $     148,220.71  $  425,854.76 

Surety                                                       400,432.81  271,775.76  622,208.57 

Burglary  and  theft                                   37,594.09  3,629.00  41,223.09 


Totals. 


.$     715,660.95    $     373,625.47    $  1,089,286.42 
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Net  Unpaid 
Claims,  Except 
Liability  and 
Deduct  Workmen's 
Losses  and  claims:  Reinsurance.    Comp.  Claims. 

Fidelity  $      23,578.86   %  402,275.90 

Surety   59,340.27  562,868.30 

Burglary  and  theft   3,240.02  37,983.07 


Totals  $      86,159.15    $  1,003,127.27 

Total  unpaid  claims  $  1,003,127.27 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims: 

Fidelity  $  23,300.00 

Surety   52,724.35 

Burglary  and  theft   575.00 

  76,599.35 


Total  unearned  premiums   2,780,723.87 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  effective  on  or  after  October  1,  1916,  viz. : 

Fidelity  $      49,987.11  ' 

Surety   127,389.39 

Burglary  and  theft   28 , 643  . 71 

  206,020.21 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   18,697.12 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   81,006.25 

Dividends  declared  and  unpaid  to  stockholders  and  policyholders   90,063.00 

Return  premiums   21,460.38 

Reinsurance  (Munich,  $1,806.22;  other  companies,  $47,499.70)   49,305.92 

Other  liabilities   67,813.45 


Total  amount  of  all  liabilities,  except  capital  %  4,394,816.82 

Capital  actually  paid  up  in  cash  $  4,000,000.00 

Surplus  over  all  liabilities   4,418,773.30 


Surplus  as  regards  policyholders  .   8,418,773.30 


Total  liabilities    $  12,813,590.12 

EXHIBIT  OF  PREMIUMS. 

Burglary 

Fidelity.  Surety.  and  Theft. 

In  force  December  31,  1915   $  1,548,087.82    $  2,346,158.84    $  652,118.02 

Written  or  renewed  during  the  year   2,036,966.42      3,545,969.84  738,752.56 


Totals  

Deduct  expirations  and  cancellations- 


Deduct  amount  reinsured. 


$  3,585,054.24 

$  5,892,128.68 

$  1,390,870.58 

1,711,695.38 

2,859,631.36 

607,685.52 

$  1,873,358.86 

$  3,032,497.32 

$ 

783,185.06 

130,565.69 

219,113.14 

113,273.02 

$  1,742,793.17 

$  2,813,384.18 

$ 

669,912.04 

574,775,379.00 

459,681,852.00 

GENERAL  INTERROGATORIES. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $526,400.00. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Total  amount  loaned  to  the  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?   Yes,  as  per 
list. 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1915. 

Gross  Premiums 
Less  Return 
Premiums 
on  Risks 
Written  or 

Renewed  Gross 

H  During  Year.     Losses  Paid. 

Fidelity^  $      14,657.86   $  4,260.22 

Surety   17,393.72  187.90 

Burglary  and  theft   1,016.74   


Totals  $      33,068.32    $  4,448.12 


NEW  AMSTERDAM  CASUALTY  COMPAISTY. 

Incorporated  December  31,  1898.  Commenced  Business  January  31,  1899. 

J.  Arthur  Nelson,  President.  Sifford  Pearre,  Secretary-Treasurer. 

Home  Office,  59  John  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year,!  2,391,386.71 


Increase  of  paid-up  calital  during  year   250,000.00 


Extended  at-       $  2,641,386.71 

INCOME. 

Net  premiums: 

Accident    S  233,578.95 

Health     85,873.09 

Liability     501,791.60 

Workmen's  compensation  .   561,224.77 

Fidelity     115,485.27 

Surety      361,393.41 

Plate-glass   102,731.44 

Burglary  and  theft   111,850.33 

Auto,  and  teams  property  damage   81,217.04 

Workmen's  collective     34,918.75 


Total     $  2,190,064.65 

Gross  interest  on  mortgage  loans    $  8,441.97 

Gross  interest  on  collateral  loans   315.27 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $5,301.45  accrued 

interest  on  bonds  acquired  during  1916    77,235.69 

Gross  interest  on  deposits  in  trust  companies  and  banks   8,192.54 

Gross  interest  from  miscellaneous  items   789.05 

Gross  rents  from  company's  property,  including  $13,200.00  for  com- 
pany's occupancy  of  its  own  buildings    16,532.28 


Total  gross  interest  and  rents       111,506.80 
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Contribution  to  surplus  $  253,285.00 

Contingent  commissions  received   127.72 

Increase  in  reinsurance  due   10,450.85 

Increase  in  unadjusted  premiums   6,328.81 

 $  270,192.38 

From  agents'  balances  previously  charged  off   28,573.98 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  1,077.97 

Stocks   14,699.87 

  15,777.84 


Total  income  $  2,616,115.65 


Sum  of  both  amounts  $  5,257,502.36 

DISBURSEMENTS. 
Net  amount  paid  policyholders  for  losses: 

Accident  $  90,307.58 

Health   45,294.05 

Liability   326,424.51 

Workmen's  compensation   279,471.04 

Fidelity   7,030.92 

Surety   29,892.02 

Plate-glass   66,649.84 

Burglary  and  theft   38, 711 .06 

Auto,  and  teams  property  damage   34,715.55 

Workmen's  collective   21,344.45 


Total  $  939,841.02 

Investigation  and  adjustment  of  claims,  viz.: 

Accident  $  7,158.13 

Health   2,316.65 

Liability   88,445.24 

Workmen's  compensation   47,264.79 

Fidelity   681.61 

Surety   3,841.18 

Plate-glass   1,725.58 

Burglary  and  theft  ,   2,966.32 

Auto,  and  teams  property  damage   3,701.34 

Workmen's  collective  1  _  3 , 991 . 62 

  162,092.46 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes: 

Accident  $  84,185.69 

Health   31,977.80 

Liability  .   111,246.37 

Workmen's  compensation   78,319.19 

Fidelity   27,185.71 

Surety   78,669.49 

Plate-glass   33,749.61 

Burglary  and  theft  .   30,768.63 

Auto,  and  teams  property  damage   17,717.70 

Workmen's  collective   12,134.74 

  505,954.93 

Salaries,  fees,  and  all  other  compensation  of  officers,  directors,  trustees,  and  home 

office  employees   87,656.63 

Salaries,  traveling,  and  all  other  expenses  of  agents  not  paid  by  commission   139,635.37 

Medical  examiners'  fees  and  salaries   280.00 

Inspection  (other  than  medical  and  claim)   16,274.63 

Rents,  for  company's  occupancy  of  its  own  buildings   11,220.00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  5,582.64 

Taxes  on  real  estate  •   2, 11  9 .73 

State  taxes  on  premiums   26, 13  9 .46 

Insurance  department  licenses  and  fees   7, 10  7.82 

All  other  licenses,  fees,  and  taxes   6,56  8.12 
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War  tax  stamps  1 

Legal  expenses    

Advertising      

Printing  and  stationery  

Postage,  telegraph,  telephone,  and  express  

Furniture  and  fixtures  

Stockholders  for  interest  or  dividends  (amount  declared  during  year)  

Other  disbursements  .    

Agents'  balances  charged  off  

Decrease  in  return  premiums  due  and  unclaimed  

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)  


6,213.74 
3,906.10 
3,742.25 
27,181.96 
9,572.27 
5,493.24 
11,029.50 
56,783.39 
29,904.04 
15,248.67 
293.31 


Total  disbursements  «  2,179,841.28 


Balance  $  3,077,661.08 


LEDGER  ASSETS. 

Book  value  of  real  estate  $ 

Mortgage  loans  on  real  estate  

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals  

Book  value  of  bonds  ($1,315,130.08)  and  stocks  ($471,290.19)  

Cash  in  company's  office  

Deposits  in  trust  companies  and  banks  not  on  interest  

Deposits  in  trust  companies  and  banks  on  interest  


On  Policies  or   On  Policies  or 


Premiums  in  course  of  collection,  viz.: 

Accident    

Health  

Liability  .  

Workmen's  compensation  

Fidelity  

Surety  

Plate-glass  

Burglary  and  theft  

Auto,  and  teams  property  damage. 
Workmen's  collective-   


Totals. 


Renewals 
Effective  on 
or  A  fter  Octo- 
ber 1,  1916. 
%  45,587.37 
16,057.97 
124,519.34 
155,617.96 
20,375.90 
77,009.98 
23,576.40 
33,295.85 
16,583.52 
6,871.67 

$  519,495.96 


Renewals 
Effective 
Prior  to  Octo- 
ber 1,  1916. 
$  2,004.09 
755.36 
7,933.26 
17,788.28 
5,563.43 
20,835.34 
824.30 
894.70 
537.34 
2.40 

$  57,138.50 


New  York  excise  funds  

Miscellaneous  deposits  with  association  

Workmen's  Compensation  Reinsurance  Bureau  contingent  funds  

Workmen's  Compensation  Reinsurance  Bureau  funds  

Cash  in  suspended  banks,  representing  40  per  cent  of  our  loss  of  $25,000.00  re  LaSalle 
^  Street  Trust  Co  


142,300.96 
115,500.00 
5,000.00 
1,786,420.27 
16,784.42 
5,027.32 
371,259.21 


576,634.46- 
15,804.80 
600.00 
6,598.43 
25,731.21 

io,ooo.oa 


Ledger  assets,  as  per  balance  $     3,077, ( 


NON-LEDGER  ASSETS. 


Interest  due  ($278.45)  and  accrued  ($1,352.97)  on  mortgages  $  1,631.42 

Interest  accrued  on  bonds.-.      12,806.96 

Interest  accrued  on  bank  interest  (Baltimore  Trust  Co.)   334.01 

Rents  accrued  on  company's  property  or  lease   91 .67 


Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value  

Additional  equity  re  LaSalle  Street  Trust  Co.,  January  8,  1917,  increasing  credit 

allowed  to  50  per  cent  (letter  from  New  York  Insurance  Department)  

Reinsurance  due  on  losses      


14,864.06 
18,298.53 


2,500.00' 
4,849.77 


Gross  assets. 


.$  3,118,173.44 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1916    $  57,138.50 


Total  admitted  assets  $  3,061,034.94 


LIABILITIES. 


Reported  or 

Incurred 

in  Process  of 

hut  Not 

;ses  and  claims: 

Adjustment. 

Reported. 

Resisted. 

Accident   .  

$  41,905.00 

%        2,443.00  $ 

13,300.00 

Health  

13,854.00 

2,042.64 

550.00 

Fidelity  

9,795.20 

50.00 

150.00 

Surety                 .  ..- 

23,703.38 

3,489.75 

15,850.00 

Plate-glass. _  ....  . 

3,304.27 

1,354.22 

Burglary  and  theft    

11,277.00 

2,820.00 

550.00 

Auto,  and  teams  property  damage. 

12,921.68 

2,551.40 

2,200,00 

Workmen's  collective               .  . 

5,067.45 

491.00 

Totals    I  121,827. 


15,242.01    $  32,600.00 


Losses  and  claims:                        •  Total. 

Accident  %  57,648.00 

Health   16,446.64 

Fidelity   9,995.20 

Surety     43,043.13 

Plate-glass   4,658.49 

Burglary  and  theft   14 , 647 . 00 

Auto,  and  teams  property  damage..  17,673.08 

Workmen's  collective   5,558.45 


Deduct 
Reinsurance. 
%  1,020.00 


4,095.60 


323,33 


Net  Unpaid 
Claims,  Except 
Liability  and 

Workmen's 
Comp.  Claims. 
$  56,628.00 
16,446.64 
9,995.20 
38,947.53 
4,658.49 
14,323.67 
17,673.08 
5,558.45 


Totals  $     169,669.99   $        5,438.93    $  164,231.06 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses.  403,805.00 


Total  unpaid  claims  $  568,036.06 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims: 

Accident..   $  1,415.70 

Health   328.93 

Fidelity...    99.95 

Surety   778.95 

Plate-glass   46.58 

Burglary  and  theft   429.71 

Auto,  and  teams  property  damage   883.65 

Workmen's  collective   55.58 

  4,039.05 

Total  unearned  premiums     931,474.78 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  effective  on  or  after  October  1,  1916,  viz.: 

Accident    $  13,093.97 

Health    4,938.49 

Liability   21,645.72 

Workmen's  compensation   18,009.91 

Fidelity         3,062.83 

Surety   14,687.70 

Plate-glass   6,526.42 

Burglary  and  theft     6,006.30 

Auto,  and  teams  property  damage     2,997.24 

Workmen's  collective       1,704.86 
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Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  $  2,. 5  )0. 00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   34,000.00 

Return  premiums  .     27,381.01 

Reinsurance   21,785.11 

Unadjusted  premiums   24,078.64 

Reserve,  account  liquidation  New  Orleans  Casualty  Company   5,754.40 

Reserve,  Workmen's  Compensation  Reinsurance  Bureau  contingencies  account   6,598.43 


Total  amount  of  all  liabilities,  except  capital  $  1,718,321.82 

Capital  actually  paid  up  in  cash  $  1,000,000.00 

Surplus  over  all  liabilities   342,713.12 


Surplus  as  regards  policyholders   1,342,713.12 


Total  liabiliiies  $  3,061,034.94 

EXHIBIT  OF  PREMIUMS. 

Workmen's 

Accident.  Health.  Liability.  Compensation. 

In  force  December  31,  1915  $     194,188.99    $      68,272.12    S     451,299.70   $  296,339.05 

Written  or  renewed  during  year   301,770.44         116,297.03         746,204.02  729,421.35 


Totals  $     495,959.43    $     184,569.15    $  1,197,503.72    $  1,025,760.40 

Deduct  expirations  and  cancellations--.       275,502.09         105,159.00         730,346.51  705,051.06 


In  force  at  end  of  year-...:  $     220,457.34   $      79,410.15    $     467,157.21    $  320,709.34 

Deduct  amount  reinsured   10,895.18  1,585.22  4,856.67  3,573.94 


Net  premiums  in  force  ---$     209,562.16   $      77,821.93    $     462,300.54    $  317,135.40 


Fidelity.  Surety.  Plate-glass. 

In  force  December  31,  1915,  $      42,875.46    $     130,910.20   I  102,230.11 

Written  or  renewed  during  year   146,243.04         453,148.55  139,122.07 


Totals  $     189,118.50   $     584,058.75    $  241,352.18 

Deduct  expirations  and  cancellations   65,758.01  195,048.48  133,443.48 


In  force  at  end  of  year  $     123,360.49    %     389,010.27    $  107,908.70 

Deduct  amount  reinsured   10,653.21  48,596.43   


Net  premiums  in  force  I     112,707.28   $     340,413.84    $  107,908.70 

Amount  at  risk  December  31,  1916   28,170,593.85  42,552,635.26   


Auto,  and 

Burglary         Teams  Prop-  Workmen's 

and  Theft.       erty  Damage.  Collective. 

In  force  December  31,  1915  $      146,522.44    $      51,837.19  $  1,530.42 

Written  or  renewed  during  year--                                          173,578.61          119  494.05  35,660.75 


Totals  $     320,101.05    $     171,331.24    $  37,191.17 

Deduct  expirations  and  cancellations   161,926.63  89,494.03  35,665.41 


In  force  at  end  of  year   158,174.42   $      81,837.21    $  1,525.76 

Deduct  amount  reinsured-      21,961.92  34.38   


Net  premiums  in  force. 


$  81,802.83 


$  1,525.76 
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GENERAL  INTERROGATORIES. 
T^otal  amount  of  company's  stock  owned  by  directors  at  par  value,  $66,675.00. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  NORTH  CAROLINA  DURING  1916. 

Gross  Premiums 
Less  Return 
Premiums  on 
Risks  Written 

or  Renewed  Gross 
During  Year.     Losses  Paid. 


Accident    S  4,410.00  $  173.51 

Health   3,039.88  325.00 

Liability     3.743.40  76.50 

Fidelity     1,551.81   

Surety   5,356.64   

Plate-glass   9.07   

Burglary  and  theft   251.56   

Auto,  and  teams  property  damage   387.20    


Totals..   $      18,749.56    $  575.01 


ISTEW  YORK  PLATE  GLASS  mSURAI^CE  COMPANY. 

Incorporated  1891.  Commenced  Business  March  19,  1891. 

Major  A.  White,  President.  J.  Carroll  French,  Secretary-Treasurer. 

Home  Office,  Maiden  Lane  and  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  yeear   $  1,157,935.10 

INCOME. 

Net  premiums  (plate-glass)  $  600,527.60 

Gross  interest  on  mortgage  loans.    $  685  .03 

Gioss  interest  on  bonds  and  dividends  on  stocks   37,616.19 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,107  .42 


Total  gross  interest   39,408  .61 

From  agents'  balances  previously  charged  off   203.56 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  5.22 

Stocks    2,946.00 

  2,951.22 


Total  income  $        643 ,  C90  .99 


Sum  of  both  amounts. 


.1  1,801,026.09 
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DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses  (plate-glass)  $  311,566.06 

Commissions  or  brokerage,  less  amount  received  on  return  premiums  and  reinsurance 

(plate-glass)   210,878.30 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees,  and  home  office 

employees   63,518.43 

Salaries,  traveling,  and  all  other  expenses  of  agents  not  paid  by  commission   3,774  .26 

Rents   9,220.56 

State  taxes  on  premiums   7,875  .05 

Insurance  department  licenses  and  fees   7,307.57 

All  other  licenses,  fees,  and  taxes   4,221 .36 

Legal  expenses   284  .33 

Advertising         759.65 

Printing  and  stationery   2,419.00 

Postage,  telegraph,  telephone,  and  express   2,085.24 

Furniture  and  fixtures     15.75 

Stockholders  for  interest  or  dividends  (amount  declared  during  year,  .$40,000.00)   50,000  .00 

Other  disbursements   4,105.01 

Agents'  balances  charged  off       354.66 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   313  .48 

Total  disbursements  ...I  678,698.71 

Balance  $  1,122,327.38 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  .$  41,000  .00 

Book  value  of  bonds  (.$199,890.98)  and  stocks  ($685,112.41)   885,003.39 

Cash  in  company's  office       4,496.30 

Deposits  in  trust  companies  and  banks  not  on  interest   249 .57 

Deposits  in  trust  companies  and  banks  on  interest   30,967.29 

Plate-glass  premiums  in  course  of  collection,  viz.: 

On  policies  or  renewals  effective  on  or  after  October  1,  1916   157,018  .08 

On  policies  or  renewals  effective  prior  to  October  1,  1916   3,592.75 

TotaL-       $  160,610.83 

Ledger  assets,  as  per  balance    $  1,122,327.38 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages      $  421.52 

Interest  due  ($1,020.83)  and  accrued  (.$2,809.20)  on  bonds   3,830.03 

  4,251.55 

Gross  assets.     $  1,126,578.93 

DEDUCT  ASSETS  NOT  ADMITTED. 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1916  $  3,592.75 

Overdue  and  accrued  interest  on  bonds  in  default   1,020.83 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities   24,841 .31 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)   119,418 .39 

 •  148,873.28 

Total  admitted  assets  ^      $  977, 705. 65 

LIABILITIES. 

Plate-glass — losses  and  claims: 

Adjusted    $  30,253.35 

Reported  or  in  process  of  adjustment   4,271.50 

Incurred  but  not  reported        lO.OCO.OO 

Net  unpaid  claims,  except  liability  and  workmen's  comp.  claims   $  44, 524 .85 
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Total  unearned  premiums  $  316, 676 .19 

Commissions,  brokerage,  and  other  charges  dvie  or  to  become  due  to  agents  or  brokers 

on  policies  effective  on  or  aftei  October  1,  1916  (plate-glass)   51,740.19 

Salaries,  rents,  expenses,  Vjills,  accounts,  fees,  etc.,  due  or  accrued   500.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   5,000.00 

Dividends  declared  and  unpaid  to  stockholders   10,000.00 


Total  amount  of  all  liabilities,  except  capital  $        428,441 .23 

Capital  actually  paid  up  in  cash  $  209,000.00 

Surplus  over  all  liabilities   349,264.42 

Surplus  as  regards  policyholders   549,264.42 


Total  liabilities  $        977, 705  .65 


EXHIBIT  OF  PREMIUMS. 

Plate-glass. 

In  force  December  31,  1915  1  •$  602,987.73 

Written  or  renewed  during  year   716,591 .13 

Totals  .$  1,319,578.86 

Dedvict  expirations  and  cancellations   690,700.95 

Net  premiums  in  force  $  628,877.91 


GENERAL  INTERROGATORIES. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $72,850.00. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

Owns  231  shares  City  of  New  York  Insurance  Company  and  25  shares  Massachusetts  Fire  and 

Marine  Insurance  Company  stocks. 
Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 

Total  amount  loaned  to  the  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  NORTH  CAROLINA  DURING  1916. 

Plate-glass: 

Gross  premiums  less  leturn  premiums  on  risks  written  or  renewed  during  year  $  4,069  .22 

Gross  losses  paid   1 , 826 .95 
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]SrORTII  AMERICATs^  ACCIDEI^T  INSURAJiTCE  COMPANY. 

Incorporated  May  13,  1886.  Commenced  Business  June  15,  1886. 

E.  C.  Waller,  President. 
A.  E.  Forrest,  Secretary.  E.  C.  Waller,  Treasurer. 

Home  Office,  No.  209  South  La  Salle  Street,  Chi-ago,  Illinois. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $299,090.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   $  868,434.98 

INCOME. 

Total  net  premiums  (accident)    %  1,420,874.56 

Policy  fees  required  or  represented  by  applications   185,372.00 

Gross  interest  on  mortgage  loans,  less  $37.60  accrued  interest  on  mort- 
gages acquired  during  1915  $  14,880.40 

Gross  interest  on  collateral  loans   2,220.00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $261.73  accrued 

interest  on  bonds  acquired  during  1915   19,641 .04 

Gross  interest  on  deposits  in  trust  companies  and  banks   612.92 

Advanced  to  agents   83.54 

Notes  given  by  policyholders   3.05 

Total  gross  interest  and  rents   37,440.95 

Commission  on  mortgage  loans     650.00 

Total  income  $  1,644,337.51 

Sum  of  both  amounts  $  2,512,772.49 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses  (accident)  $  560,489.91 

Investigation  and  adjustment  of  claims  (accident)   2,538.42 

Policy  fees  retained  by  agent     185,372 .00 

Commissions  or  brokerage,  less  amount  received  on  return  premiums  and  reinsurance 

(accident)       473,395.99 

Salaries,  fees,  and  all  other  compensation  of  officers,  directors,  trustees,  and  home  office 

employees   113,641.24 

Salaries,  traveling,  and  all  other  expenses  of  agents  not  paid  by  commission   72,946.11 

Medical  examiners'  fees  and  salaries   3,528.13 

Rents.  -   16,851.10 

State  taxes  on  premiums   20,445.66 

Insurance  department  licenses  and  fees   18,063.55 

All  other  licenses,  fees,  and  taxes     2,852.43 

Legal  expense         4,871.01 

Advertising—          5,955.84 

Printing  and  stationery   22,106.13 

Postage,  telegraph,  telephone,  and  express      13,897.01 

Furniture  and  fixtures-.-     3,194.70 

Stockholders  for  interest  or  dividends  (amount declared  during  the  year)    40,000.00 
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other  disbursements    S  9,383.91 

Agents'  balances  charged  off     2,668.28 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)     58.40 


Total  disbursements    $  1,572,259.82 


Balance    $  940,512. 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  (first  liens)  $  285,850.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals   37,000.00 

Book  value  of  bonds    444,473.75 

Cash  in  company's  office   10,784.42 

Deposits  in  trust  companies  and  banks  not  on  interest     10,314.20 

Deposits  in  trust  companies  and  banks  on  interest     65,676.57 

Premiums  in  course  of  collection  (accident)  viz.: 

On  policies  or  renewals  effective  on  or  after  October  1,  1916  $  45,763.42 

On  policies  or  renewals  effective  prior  to  October  1,  1916    1,522.79 


Total   47,286.21 

Bills  receivable  -       39,127.52 


Ledger  assets  as  per  balance    $  940,512.67 

NON-LEDGER  ASSETS. 

Interest  accrued  oh  mortgages    $  4,789.59 

Interest  due  ($10,986.25)  and  accrued  ($3,008.33)  on  bonds   13,994.58 

Interest  accrued  on  collateral  loans   197.25 


18,981.42 


Gross  assets    $  959,494.09 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  $  39,127.52 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1915   1,522.79 

Overdue  and  accrued  interest  on  bonds  in  default   10,986.25 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities  .._         2,376  56 

Book  value  of  ledger  assets  over  market  value  (bonds)   27,653.35 

  81,666.47 


Total  admitted  assets.       $  877,827.62 

LIABILITIES. 

Losses  and  claims  (accident) : 

Total  net  unpaid  claims,  except  liability  and  workmen's  compensation  claims  $  155,889.70 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims  (accident)   500.00 

Total  unearned  premiums   245,581.15 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  or  brokers 

on  policies  effective  on  or  after  October  1,  1915  (accident)   14,218.38 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   2,594.50 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   24,000.00 

Reinsurance     2,009.55 


Total  amount  of  all  liabilities,  except  capital.   $  444,793.28 

Capital  actually  paid  up  in  cash      ..$  200,000.00 

Surplus  over  all  liabilities      233,034.34 


Surplus  as  regards  policyholders   433,034.34 


Total  liabilities. 


.$  877,827.62 
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EXHIBIT  OF  premiums. 


Accident. 

In  force  December  31,  1915  $  398,207.38 

Written  or  renewed  during  the  year     1 , 5()2 , 097 . 8 1 


Total  $  1,960.305.19 

Deduct  expirations  and  cancellations   1,500,783.52 


In  force  at  end  of  year      $        459,521 .67 

D  educt  amount  reinsured     8, 498 .02 


Net  premiums  in  force  $  451,023.65 


GENERAL  INTERROGATORIES. 

•  I 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $200,000.00. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Total  amount  loaned  to  the  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  Yes;  National 
Masonic  Accident  Association,  Loyal  Mutual  Accident  Association,  Protective  Life  Assurance 
Society  and  North  American  Accident  Association,  reinsured  Western  Casualty  Co.,  Southern 
Surety  Co.,  Guardian  Casualty  Co.,  and  U.  S.  Casualty  Co.,  reinsured  in  part. 

BUSINESS  IN  NORTH  CAROLINA  DURING  1916. 

Accident: 

Gross  premiums,  less  return  premiums,  on  risks  written  or  renewed  during  the  year.S  2,625 .97 

Gross  losses  paid   1.812.01 


0CEA:N"  ACCIDEJSTT  ATO  GUARA^TTEE  CORPORATIOIT,  LTD., 
OF  LOmOI^,  EI^GLATO. 

Incorporated  December  13,  1871.      Commenced  Business  in  United  States,  August  23,  1895. 
William  J.  Gardner,  United  States  Manager  and  Attorney. 
Head  Office  in  United  States,  59  John  Street.  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  deposit,  $250,000.00. 
Amount  of  ledger  assets  (as  per  balance),  December  31st  of  previous  year  $     6, 476, 762 .48 


INCOME. 


Net  premiums: 

Accident-   $  367,079.47 

Health  .   117,032.56 

Liability   1,803,184.14 

.  Workmen's  compensation   2,482,770.72 

Fidelity   69,719.32 

Plate-glass   102,529.81 

Steam-boiler   170 , 034  .03 
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Burglary  and  theft    S  232,552.82 

Credit   382,985.68 

Fly-wheel   20,786.74 

Aiito.  and  teams  property  damage   268,457.61 

Workmen's  collective   1, 256  .32 


Tctal   $  6,023,389.27 

Gross  interest  on  mortgage  loans  S        7, 110  .00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $17,307.95  accrued 

interest  on  bonds  acquiied  during  1916   218,296.83 

Gross  interest  on  deposits  in  trust  companies  and  banks   6,782.82 

Gross  interest  on  notes  for  premiums,  etc   2,644  .80 


Total  gross  interest   234,834.45 

From  agents'  balances  previously  charged  off   3,284.SS 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   7,254  .93 


Total  income   6,268,763.53 


Sum  of  both  amounts  .?  12,745,526.01 

DISBURSEMENTS. 
Net  amount  paid  policyholders  for  losses: 

Accident  9,  150,429.44 

Health  .   55,260.46 

Liability   803,440.85 

Workmen's  compeu'sation  .   944,360.15 

Fidelity  1  .   10,586.32 

Plate-glass   52,313.94 

Steam-boiler   2,509.90 

Burglary  and  theft   86, 121 .86 

Credit   78.802.27 

Fly-wheel   407.78 

Auto,  and  teams  property  damage   88,070.01 

Workmen's  collective   218.43 


Total  $  2,269,521.46 

Investigation  and  adjvistment  of  claims,  viz.: 

Accident  $  16,464.40 

Health   4,448.19 

Liability   193,155.63 

Workmen's  compensation   119,515.67 

Fidelity   2,536.51 

Plate-glass   1,210.16 

Steam-boiler   16:i  .08 

Burglary  and  theft   16,049.62  ' 

Credit   4,417.62 

Fly-wheel   6.37 

•    Auto,  and  teams  property  damage   17,325.49 

Workmen's  collective   39 .47 

  375,331.26 

Commissions  or  brokerage,  less  amount  received  on  icturn  premiums  and 
reinsurance  for  the  following  classes: 

Accident  $  131,652.78 

Health   41,736.92 

Liability   387,023.81 

Workmen's  compensation   375,503.11 

Fidelity   17,210.21 

Plate-glass   35,602.58 

Steam-boiler,  _^   40,516.87 

Burglary  and  theft   66, 557  .97 

Credit   78,705.82 


Fidelity  and  Casualty  Insurance  Companies 


389 


Fly-wheel  $  66,557.97 

Auto,  and  teams  property  damage     61,134.90 

Workmen's  collective       256  .85 

 $  1,2.39,450.50 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees,  and  home  office 

employees   265 , 4.50 .97 

Salaries,  traveling,  and  all  other  expenses  of  agents  not  paid  by  commissions   159,84.3  .02 

Inspections  (other  than  medical  and  claim)   119,596.98 

Rents   23,947.96 

State  taxes  on  premiums        89,606.80 

Insurance  department  licenses  and  fees   4,124.84 

All  other  licenses,  fees  and  taxes    26,453.76 

Legal  expenses   3,710.99 

Advertising   7,313.45 

Printing  and  stationery   24,736.68 

Postage,  telegraph,  telephone,  and  express       16,952.50 

Furniture  and  fixtures   16,740.52 

Publication  subscriptions,  $635.79;  Auditors'  fees,  $2,500.00  $  3,185.79 

Discount  and  exchange,  $1,668.29;  inspection  and  mercantile  reports, 

$1,755.02   3,423.31 

Home  office  traveling  expense,  $23,076.84;  surety  bonds,  $14.00   23,090.84 

—   29,699.94 

Remittance  to  home  office   489,073  .26 

Agents'  balances  charged  off   14,865.23 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   125  .00 

Total  disbursements  $  5,176,545.12 

Balance  $  7,568,980.89 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  114,000  .00 

Book  value  of  bonds   5,978,763  .70 

Deposits  in  trust  companies  and  banks  not  on  interest   9,446.82 

Deposits  in  trust  companies  and  banks  on  interest  i   312,189.96 


Premiums  in  course  of  collection,  viz.: 


Health  

Liability  

Workmen's  compensation  

Fidelity  

Plate-glass  

Steam-boiler  

Burglary  and  theft  

Fly-wheel  

Auto,  and  teams  property  damage. 
Workmen's  collective  


Totals   -   

Bills  receivable  

Due  from  reinsuring  companies  

Equity  in  workmen's  compensation  reinsurance  bureau  fund 

Premium  notes  

Sundry  balances    


On  Policies  or 

On  Policies  or 

Renewals 

Reneivals 

Effective  on 

Effective 

or  After  Octo- 

Prior to  Octo- 

ber 1,  1916. 

ber  1,  1916. 

■$  51,774.58 

$  6,022.21 

23,716,53 

883  .21 

324,863 .86 

25,530 .05 

334,930.33 

42,370.46 

11,. 361 .74 

288  .46 

23,283.92 

991 .04 

37,381.44 

3,290.81 

48,136.03 

1,846.62 

9,593.79 

19.01 

40,800  .49 

2,740  .00 

816.83 

$  906,664.54 

S  83,981.87 

990,616.41 
2,123.91 
5,431 .92 

109,497.74 
2,900  .CO 
43,980.43 


Ledger  assets,  as  per  balance. 


.S  7,568,930.89 
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NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages-.    .$  1,140.00 

Interest  due  (9,050.00)  and  accrued  (.$S3,011.44)  on  bonds.    92,061.44 

 $         93 ,  2C1 .44 

Gross  assets      $  7,662,182.33 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable    $  2,123.91 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1916_   83,981.87 

Overdue  and  accrued  interest  on  bonds  in  default   11,133  .34 

Decrease  in  market  value  of  bonds     244,013.70 

Sundry  balances     43 , 980  .43 

  385,233.25 


Total  admitted  assets     $  7,276, 


Losses  and  claims: 

Accident  ' 

Health  

Fidelity  

Plate-glass  

Steam-boiler  

Burglary  and  theft.. 
Credit  (on  policies  ex- 
piring prior  to  Oct., 

1916)..   

Auto,  and  teams  prop- 
erty damage  

Workmen's  collective 


Adjusted 
(Agreement). 


LIABILITIES. 


Reported  or  in 

Process  of 
Adjustment. 

$ 


Incurred  but 
not  Reported. 


Resisted. 


33,697.00 


53,910 

.00  $ 

5,500.00  $ 

2,338  .00 

13,995 

.00 

3,500.00 

10,960 
3,830 

.00 

.00 

2,500.00 

835 

.00 

1,300.00 

24,350 

.00 

2,000  .00 

1,000  .00 

10,888.00 


42,0/0.00 
60.00 


3,000.00 


3,000.00 


10,145  .00 


Totals..  $      33,697.00   $     160,898.00   $      17,800.00   $  16,483.00 


Losses  and  claims:  Total. 

Accident  $  61,748.00 

Health   17,495.00 

Fidelity   10,960.00 

Plate-glass   6,330.00 

Steam-boiler   2,135.00 

Burglaiy  and  theft   27,350.00 

Credit  (on  policies  expiring  prior  to 

Oct.  1916)   47,585.00 

Auto,  and  teams  property  damage..  55,215.00 

Workmen's  collective   60  .00 


Deduct 
Reinsurance. 
$  7,530.00 


Net  Unpaid 
Claims,  Except 

Liability  and 
Workmen' s 
Comp.  Claims^ 


54,218 

.00 

17,495 

.00 

10,960 

.00 

6,330 

.00 

2,1S5 

.00 

26,980 

.00 

47,585 

.00 

55,215 

.00 

60 

.00 

Totals  $     228,878.00    $        7,900.00    $  220,978.03 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses.  1,749,387.67 
Special  reserve  for  credit  losses  on  policies  expiring  in  October,  November, 
and  December,  1916,  being  50  per  cent  of  $127,733.74;  gross  premiums 
received  on  said  policies,  less  $108.47  paid  during  said  months  on  losses 

undei  said  policies   63,758.40 

Special  reserve  for  accrued  losses  on  credit  policies  in  force  December  31, 

1916,  being  50  per  cent  of  $167,923.83;  earned  premiums  on  said  policies.        83, 961 .92 


Total  unpaid  claims  I  2,118,035.5 
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Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims: 

Accident    $  2,000.00 

Health   400 .09 

Fidelity   300.00 

Plate-glass     200.00 

Steam-boiler   50 .00 

Burglary  and  theft     500.00 

Credit   2,000.09 

Auto,  and  teams  property  damage     2,500 .00 

Workmen's  collective   50  .CO 

 $  8,000.00 

Total  unearned  premiums  S  2,363,021.25 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents 
or  brokeis  on  policies  effective  on  or  after  October  1,  1916,  viz.: 

Accident    $  18,742.40 

Health   8,585.38 

Liability   71,145.19 

Workmen's  compensation   50,909.41  <  " 

Fidelity  .   2,885.88 

Plate-glass   8.289.08 

Steam-boiler   9,906.08 

Burglary  and  theft   14,440.81 

Fly-wheel  1     2,447.69 

Auto,  and  teams  property  damage   9.506.51 

Workmen's  collective     186.24 

  197,014.67 

Salaries,  rents,  expenses,  bills,  accovmts,  fees,  etc.,  due  or  accrued   10,090.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  bvisiness  of  the  year  of  this  statement   120,000.00 

Return  premiums   22,942.34 

Workmen's  Compensation  Reinsvxrance  Bureau   12,732.03 

Voluntary  additional  reserve  for  contingencies   1, 103,000  .00 

Total  amount  of  all  liabilities,  except  capital  S  5,951,826.28 

Surplus  as  regards  policyholders   1 , 325, 122  .80 

Total  .$  7,276,949.08 

EXHIBIT  OF  PREMIUMS. 

Workmen's 

Accident.  Health.  Liability.  Compensation. 

In  force  December  31,  1915   363,547.24    $      95,732.80    .|  1,309,787.48    $  810,505.53 

Written  or  renewed  during  year   500, 960. .50         150,650.37      2,583,348.35  3,858,162.01 

Totals  $     864,507.74    $     246,383.17    $  3,893-,  135  .83    $  4,668,667.54 

Deduct  expirations  and  cancellations   481,813.28         142,110.41      2,398,2.54.79  3,177,985.39 

In  force  at  end  of  year  |     382,694.46    $     104,272.76    $  1,494,881.04    $  1,490,682.15 

Deduct  amount  reinsured   44,309.86  2,800.44  fi,857.14  211,072.80 

Net  premiums  in  force  $     338,384.69    $     101,472.32    $  1,488,023.90    $  1,279,609.35 


In  force  December  31,  1915..  _   

 $ 

Fidelity. 
57,762.03 
84,001.93 

$ 

Plate-glass. 
97,535  .82 
121,902.65 

Steam-boiler, 
$  243,216.11 
282,026.03 

Written  or  renewed  during  year..  ...  . 

Totals.   

Deduct  expirations  and  cancellations  

 $ 

141,763.96 
68,168.67 

$ 

219,438 .47 
118,329  .Gli 

$  525,242.14 
143,567.66 

In  force  at  end  of  year...  _ 
Deduct  amount  reins\ired  

 $ 

73,595.29 
401 .08 

$ 

101,109.45 

$  381,674.48 
34,827.94 

Net  premiums  in  force  

Amount  at  risk  December  31,  1916..  

 $  73,194.21 

  21,265,425.00 

$ 

101,109.45 

$  346,846.54 
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Burglary 

and  Theft.  Credit.  Fly-whed. 

In  force  December  31,  1915    $     385,665.43  $     337,015.91  $  7,25S.45 

Written  or  renewed  during  year                                            382, 17P  .66  384, 156 .93  27,534  .68 


Totals  $     767,842.09    $     721,172.84    $  34,793.13 

Deduct  expirations  and  cancellations   384,937.60         395,203.13  4,144.52 


In  force  at  end  of  year  %     382,904.49    $     325,969.71    S  30,648.61 

Deduct  amount  reinsured   58,934.19    4,172.93 


Net  premiums  in  force  S     323,970.30    %     325,969.71    $      26,475 .6S 


Auto,  and 
'  Teams  Prop-       Workmen' s 

erty  Damage.        Collective.  Grand  Total. 

In  force  December  31,  1915  $     205,357.95  $        1,672.15  $  3,915,056.90 

Written  or  renewed  during  year                                            376,315.57            1,6?0.]0  8,752,915.78 


Totals  

 $ 

581,673.52 

$ 

3,352.25 
2,158.75 

$12,667,972.68 
7,046,327 .08 

329,653.86 

In  force  at  end  of  year                     .  _ 

Deduct  amount  reinsured    ... 

 $ 

252,019.66 

$ 

1,193  .50 

$  5, Oil. 645  .60 
303,376.38 

 $ 

262,019.66 

$ 

1,193.50 

$  4,658,269.22 

GENERAL  INTERROGATORIES. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value:    Does  not  apply  to  United 
States  Branch. 

What  interest,  direct  oi  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

None  in  the  United  States. 
Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled  directly  or  indirectly  by  any 

other  corporation?    Does  net  apply  to  United  States  Branch. 
Total  amount  loaned  to  the  directors  or  other  officers,  none  in  L'nited  States;  loaned  to  stockholders  not 

officers,  none  in  United  States. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  NORTH  CAROLINA  DURING  1916. 

Gross  Premiums 
Less  Return 
Premiums  on 
Risks  Written 

or  Renewed  Gross 
During  Year.      Losses  Paid. 


Accident...       $  2,277.19  $  856.84 

Health   2,440.78  724.46 

Liability   19,409.80  14, 554  ./O 

Fidelity   530  .00   

Plate-glass   884 .45  389 .03 

Steam-boiler   3,520.07   

Burglary  and  theft   814  .49   

Credit   2,230.00  2,903.73 

Fly-wheel     S5  .97   

Auto  and  teams  property  damage   207.27  87  .00 


Totals. 


S  32,350.02 


$  19,515.76 
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THE  PACIFIC  MUTUAL  LIFE  IISTSURA^^CE  COMPANY 
OF  CALIFOROTA. 

Incorporated  December  28,  1867.  Commenced  Business  (Accident  Department)  May  1,  1885. 

George  I.  Cochran,  President. 
C.  I.  D.  Moore,  Secretary.  Gail  B.  Johxsox,  Treasurer. 

Home  Office,  501  West  Sixth  Street,  Lcs  Angeles,  Cal. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31,  of  previous  year  $  2,221,679.99 

INCOME. 

Net  premiums: 

Accident  $  1,536,295.85 

Health        598,368.84 

Total  $  2,134,664.69 

Policy  fees  required  or  represented  by  applications   39,622.00 

Gross  interest  on  mortgage  loans   -   $  109,703.16 

Gross  interest  on  collateral  loans   8,563.25 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $2,558.33  accrued 

interest  on  bonds  acquired  during  1916   5,091.67 

Gross  interest  on  deposits  in  trust  companies  and  banks   467.36 

Interest  on  agents'  balances   166.02 

Total  gross  interest  and  rents      123,991 .46 

From  other  sources   12,035.79 

From  agents'  balances  previously  charged  off      2,429.90 

Total  income      $  2,312,743.84 

Sum  of  both  amounts       4,534,423.83 

DISBURSEMENTS. 
Net  amount  paid  policyholders  for  losses: 

Accident  $  666,342.42 

Health   234,540.38 

Total  .$  900,882.80 

Investigation  and  adjustment  of  claims,  viz.: 

Accident  S  17,699.76 

Health   6,218.81 

  23,918.60 

Policy  fees  retained  by  ag  nts  :   39,622.0j 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes: 

Accident  $  482,326.45 

Health      .   175,825.76 

  65S,152.21 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees,  and  home  office 

employees   138,011.60 

Salaries,  traveling,  and  all  other  expenses  of  agents  not  paid  by  commission   46,432.71 

Medical  examiners'  fees  and  salaries     20,005.97 
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Inspections  (other  than  medical  and  claim)  $  5,040.85 

Rents,  including  19,800.00  for  company's  occupancy  of  its  own  building?   2S,286.75 

State  taxes  on  premiums    34,294.99 

Insurance  department  licenses  and  fees   3,720.21 

All  other  licenses,  fees,  and  taxes   3,592.88 

Legal  CApense    9,480.36 

Advertising   12,468.49 

Printing  and  stationery   26,171.43 

Postage,  telegraph,  telephone,  express,  and  exchange.. -    22,177.39 

Furniture  and  fixtures     7,781.36 

Stockholders  for  interest  or  dividends  (amount  declared  during  the  year)    130,  00. CO 

Other  disbursements     1 1 , 034 . 38 

Agents'  balances  charged  off  .   2,732.49 


Total  disbursements  $  2,143,807.47 


Balance    $  2,390,616.36 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  1,563,775.79 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals   122,500.00 

Book  value  of  bonds  .   100,000.00 

Cash  in  company's  office,  including  $530.94  in  transit    23,820.01 

Deposits  in  trust  companies  and  banks  not  on  interest     10,645.31 

Deposits  in  trust  companies  and  banks  on  interest      108,628.14 

On  Policies  or  On  Policies  or  , 

Renewals  Renewals 

Effective  on  Effective 

or  After  Octo-  Prior  to  Octo- 

Premiums  in  course  of  collection,  viz.:                            ber  1,  1916.  er  1,  1916. 

Accident    $     342,275.76  $  5,033.30 

Health....                                                                       91,884.45  3,792.15 


Totals  $     434,160.21    S  8,825.45 


    442,985.66 

Agents'  balances  (debits,  $24,819.00,  credits,  $6,557.55)     18,261.45 


Ledger  assets,  as  per  balance   $  2,390,616.36 

NON-LEDGER  ASSETS. 

Interest  cue  ($3,184.70)  and  accrued  ($25,235.18)  on  mortgages  $  25,419.88 

Interest  accrued  on  bonds   1,500.00 

Interest  accrued  on  collateral  loans   1,108.75 


  31,028.63 

Due  for  reinsurance  on  paid  losses   65.00 


Gross  assets  $  2,421,709.99 

DEDUCT  ASSETS  NOT  ADMITTED. 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1916  $  8,825.45 

Book  value  of  ledger  assets  over  market  value  (agents'  balances)   24,819.00 

  33,644.45 


Admitted  assets,  accident  department  $  2,388,065.54 

Admitted  assets,  life  department     36,339,131.08 


Total  admitted  assets. 
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LIABILITIES. 


Losses  and  claims: 

Accident  

Health...  


Totals. 


Losses  and  claims: 

Accident  

Health  


Totals  $ 


Reported  or 

Incurred 

in  Process  of 

but  Not 

Adjustment. 

Reported. 

Resisted. 

$  153,360.41 

$ 

11,956  08 

$  38,532.00 

36,720.00 

3,070.27 

715.00 

$     190,080  41 

1 

15,026.35 

$  39,247.00 

Net  Unpaid 

Claims,  Except 

Liability  and 

Deduct 

Workmen's 

Total. 

Reinsurance. 

Comp.  Claims. 

$  203,848.49 

$ 

10,275.00 

$  193,573.49- 

40,505.27 

40,505.27 

$  244,353.76 

1 

10,275.00 

$  234,078.76 

Total  unpaid  claims    $  234,078.76 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims: 

Accident    .  •!  1,600.00 

Health   400.00 

  2,000.00 


Total  unearned  premiums     $  846,199.15 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  effective  on  or  after  October  1,  916,  viz.: 

Accident-   $  96,696.90 

Health  .     27,273.49 

  123,970.39 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued.    5,407.15 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   40,000.00 

Dividends  declared  and  unpaid  to  stockholders  (payable  January  1,  1917)   50,000.00 

Reinsurance     7, 104. 20 

Other  liabilities      4,305.89 


Total  liabilities,  accident  department    $  1,313,065.54 

Total  liabilities,  life  department    35 , 296 , 585 , 58 


Total  amount  of  all  liabilities,  except  capital  $   36,609,651 .12 

Capital  actually  paid  up  in  cash  .  .  $  1,000,000.00 

Surplus  over  all  liabilities  (including  life  department  of  company,  $1,- 

042,545.50)]  .   1,117,545.50 


Surplus  as  regards  polioyholders     2,117,545.50 


Total      $  38,727,196.62 


EXHIBIT  OF  PREMIUMS. 

Accident.  Health.  Total. 


Written  or  ren  wed  during  the  year... 

Totals   

Deduct  expirations  and  cancellations. 

In  force  at  end  of  year  

Deduct  amount  reinsured   


$  1,076,849.86 

$ 

315,536.81 

$  1,392,386.67 

1,897,916.89 

725,172.25 

2,623,089.14 

$  2,974,763.75 

$  1,040,709.06 

$  4,015,475.81 

1,729,817.43 

595,408.03 

2,325,225.46 

$  1,244,949.32 

$ 

445,301.03 

$  1,690,250.35 

316.40 

34.85 

351.25 

$  1,244,632.92 

$ 

445,266.18 

$  1,689,899.10 
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GENERAL  INTERROGATORIES. 

Total  amount  of  the  company's  sto  k  owned  by  the  directors  at  par  value,  8393,200.00. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None;  except  the  company  owns  the  capital  stock  of  the  Pacific  Mutual  Indemnity  Com- 
pany (California). 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly  by  any 
other  corporation?  No. 

Total  amount  loaned  to  the  directors  or  other  officers,  none;  loaned  to  stockholders,  not  officers, 
$580,444.75. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  Yes;  rein- 
sured policy  liabilities,  Colonial  Casualty  Co.  (West  Virginia);  Republic  Indemnity  Co.  (Ken- 
tucky); Business  in  Wisconsin  of  the  Phoenix  Preferred  Accident  Insurance  Co.  (Michigan);  South- 
ern Surety  Co.  (Oklahoma);  German  Commercial  Accident  Co.  (Pennsylvania);  Pacific  Mutual 
Indemnity  Co.  (California);  Union  Liability  Co. (Illinois). 

BUSINESS  IN  NORTH  CAROLINA  DURING  1916. 

Gross  Premiums 
Less  Return 
Premiums 
on  Risks 
Written  or 

Reneu'ed  Gross 
During  Year.     Losses  Paid. 

Accident.      S       5,907.51    S  4,821.61 

Health    3,090.00  1,892.92 

Totals     $        8,997.51    $  6,714.53 


THE  PREFEEKED  ACCIDEI^T  ITsrSURAI^"CE  COMPAJSTY  OF 

^EW  YORK. 

Incorporated  March  3,  1893.  Commenced  Business  May  6,  1893. 

Ki.MBALL  C.  Atwood,  President. 
Wilfrid  C.  Potter,  Secretary.  George  H.  Ackermax,  Treasurer. 

Home  Office,  80  Maiden  Lane,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  .$700,000.00. 


Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  S  3,770,267.35 

INCOME. 

Net  premiums: 

Accident  $  965,578.96 

Health   286,093.46 

Liability    1   701,671.74 

Workmen's  compensation   3,116.54 

Fidelity   25,408.19 

Surety      46,422.16 

Burglary  and  theft  -   137,029.07 

Auto,  and  teams  property  damage   262,369.26 


Total         ---S  2,427,689.38 
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Gross  interest  on  mortgage  loans  S  3, 937.. 50 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $3,934.59  accrued 

interest  on  bonds  acquired  during  1916   127,991 .78 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,608.88 

Gross  interest  from  all  other  sources   179.50 

Total  gross  interest  $  133,717.66 

From  other  sources   1,211 .56 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   3,325.00 


Total  income  $     2,565,943  .60 


Sum  of  both  amounts    $  6,336,210.95 


DISBURSEMENTS. 
Net  amount  paid  policyholders  for  losses: 


Accident  $  356,931.29 

Health   119,920.78 

Liability   179,398.35 

Workmen's  compensation   36.00 

Fidelity   497.04 

Surety   1,604.58 

Plate-glass   6.94 

Burglary  and  theft   41,506.59 

Auto,  and  teams  property  damage   82,311 .12 


Total  $  782,212.69 

Investigation  and  adjustment  of  claims,  viz.: 

Accident  $  22,840.46 

Health   11,420.22 

Liability   56,898.97 

Fidelity   27.06 

Surety   84.55 

Burglary  and  theft   3,226.54 

Auto,  and  teams  property  damage  _.   18,670.65 

  113,168.45 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes: 

Accident  :  $  267,971.22 

Health   75,302.82 

Liability   127,997.73 

Workmen's  compensation   381.74 

Fidelity  .   7,803.15 

Surety   11,603.25 

Burglary  and  theft   31,611.31 

Auto,  and  teams  property  damage   57,568.82 

  580,240.04 

Salaries,  fees,  and  all  other  compensation  of  officers,  directors,  trustees,  and  home  office 

employees   192,844.59 

Salaries,  traveling,  and  all  other  expenses  of  agents  not  paid  by  commission..   48,239.96 

Medical  examiners'  fees  and  salaries   3,171.96 

Inspection  (other  than  medical  and  claim)   3,862.60 

Rents   22,041.30 

State  taxes  on  premiums                                                                                             •  32,449.90 

Insurance  department  licenses  and  fees   4,141 .96 

All  other  licenses,  fees,  and  taxes   11,504.09 

Legal  expenses   6,524.92 

Advertising   -2,070.54 

Printing  and  stationery   13,493.54 

Postage,  telegraph,  telephone,  and  express   7,148.23 

Furniture  and  fixtures   1,328.99 
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Stockholders  for  interest  or  dividends  (amount  declared  during  the  year)   $  168,000.00 

Other  disbursements     3,723.64 


Total  disbursements  $     1 ,996, 167 .40 


Balance..   $  4,340,043.55 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  75,000.00 

Book  value  of  bonds,  $3,406,931.33,  and  stocks,  $130,899.36    3,537,830.69 

Cash  in  company's  office     2,589.33 

Deposits  in  trust  companies  and  banks  not  on  interest     50,000.00 

Deposits  in  trust  companies  and  banks  on  interest.    95,314.16 

>             On  Policies  or  On  Policies  or 

Renewals  Renewals 

Effective  on  Effective 

or  After  Octo-  Prior  to  Octo- 

Premiums  in  course  of  collection,  viz.:                             ber  1,  1916.  ber  1,  1916. 

Accident  .$     165,996.84  $      34,626.91  - 

Health                                                                           82,998.41  17,313.46 

Liability                                                                       138,975  64  15,808.38 

Workmen's  compensation   409.97   

Fidelity   4,. 385. 89  450.15 

Surety                                                                            10,286.84  743.11  . 

Burglary  and  theft                                                         35,961.13  1,314.99 

Auto,  and  teams  property  damage                                  53,412.12  5,172.01 

Totals  $     492,426.84   $  75,429.01 

    567,855.85 

Bills  receivable   11 , 206 .36 

Massachusetts  Bonding  and  Insurance  Co       247.16 


Ledger  assets,  as  per  balance  $  4,340,043.55 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds     42,767.35 


Gross  assets-...     $  4,382,810.90 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable      $  11,206.36 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1915   75,429.01 

Book  value  of  ledger  assets  over  market  value   72,774.69 

 •  159,410.06 


Total  admitted  assets.    $  4,223,400.84 


LIABILITIES. 


and  claims: 

Accident   

Health    

Fidelity    

Plate-glass  

Burglary  and  theft  

Auto,  and  teams  property  damage. 

Totals  


Reported  or 
in  Process  of 
Adjustment. 
.$  62,708.01 
17,179.87 
1.96 
100 .00 
16,208.63 
44,203.00 


Incurred 
But  Not 
Reported. 
10,840.64 
6,716.00 


Resisted. 
$  82,117.10 


2,125  .00 
2,460.00 


.1     140,401.47    $      22,141.64    $  82,117.10 
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Losses  and  claims: 

Accident    

Health     --. 

Fidelity    

Plate-glass    

Burglary  and  theft  

Auto,  and  teams  property  damage 


Total. 
155,665.75 
23,895.87 
1.96 
100  .00 
18,333.63 
46,663.00 


Deduct 
Reinsurance. 
$  12,500.00 


1,305.83 


Net  Unpaid 
Claims,  Except 
Liability  and 

Workmen's 
Camp.  Claims. 
-S  143,165.75 
23,895.87 
1.96 
100  .00 
17,027 .80 
46,663.00 


Totals  $     244,660.21    $      13,805.83    S  230,854.38 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses.       324,694  .03 


Total  unpaid  claims  

Elstimated  expenses  of  investigation  and  adjustment  of  unpaid  claims: 

Accident..   $ 

Health    

Burglary  and  theft  

Auto,  and  teams  property  damage    


1,700.00 
500 .00 
.300  .00 

2,500.00 


Total  unearned  premiums    

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  effective  on  or  after  October  1,  1916,  viz.: 

Accident  $ 

Health     .  

Liability  

Workmen's  compensation  

Fidelity  .    

Surety  ^  

Burglary  and  theft      

Auto,  and  teams  property  damage  


58,766.18 
25,067.26 
33,989.57 
31.17 
1,058.63 
4,007.10 
11,099.76 
13,472.33 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement  

Dividends    declared  and  unpaid  to  stockholders      

Interest  due  or  accrued  

Return  premiums        

Reinsurance    

Other  liabilities    .  


555,548.41 


5, 000  .CO 
1,191,617.82 


147,492 .00 
5,614.40 

40,000.00 
14,000.00 
1,076.60 
15,855.89 
16,318.81 
530,876.91 


Total  amount  of  all  liabilities,  except  capital      $  2,523,400.84 

Capital  actually  paid  up  in  cash    $  700,000.00 

Surplus  over  all  liabilities   1 , 000, 000 .00 


Surplus  as  regards  policyholders. 
Total  liabilities  


1,700,000.00 


   $  4,223,400.84 

EXHIBIT  OF  PREMIUMS. 

Workmen's 

Accident.  Health.  Liability.  Compensation. 

In  force  December  31,  1915  $     880,240.66    $     266,449.27    $     498,597.27    $  3,664.01 

Written  or  renewed  during  year   1,124,988.16         358,094.17         884,481.79  4,195.97 

Totals    $  2,005,228.82    $     624,543.44    $  1,383,079.06    $  7,859.98 

Deduct  expirations  and  cancellations        11,198,873.48         343,141.81         687,856.50  4,656.24 

In  force  at  end  of  year...   $     885,355.34    $     281,401.63    $     695,222.56    $  3,203.74 

Deduct  amount  reinsured   7,122.71  1,220.13  780.64   


Net  premiums  in  force. 


.$     878,232.63    $     280,181.50    $     694,441.92    $  3,203.74 
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Auto,  and 
Burglary        Teams  Prop- 
Fidelity.  Surety.  and  Theft.       erty  Damage. 

In  force  December  31,  1915  $      15,225.12    $      15,221.17    $     166,585.04    $  202,257.77 

Written  or  renewed  during  year   33,507.99  52,510.57         194,677.53  340,234.47 


Totals  .  $      48,733.11    •$      63,731.74    $     361,262.57    $  542,492.24 

Deduct  expirations  and  cancellations   23,058.05  22,513.49         162,499.95  283,960.38 


In  force  at  end  of  year  $      25,675.06    $      46,218.25    $     198,762.62    $     258, 531. ^ 

Deduct  amount  reinsured     18,785.77   


Net  premiums  in  force  $      25,675.06    $      46,218.25    $     179,976.85    $  258,531.86 

Amount  at  risk  December  31,  1916   11,961,247.05  11,307,336.63     


GENERAL  INTERROGATORIES. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $263,690.00. 
What  interest,  direct  or  indirect,  has  thit  company  in  the  capital  stock  of  any  other  insurance  com- 
pany?   None.  ■ 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly  by  any 
other  corporation?  No. 

Total  amount  loaned  to  the  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none  . 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  NORTH  CAROLINA  DURING  1916. 

Gross  Premiums 
Less  Return 
Premiums 

■     ■  on  Risks 

Written  or 

Renewed  Gross 
During  Year.     Losses  Paid. 

Accident  $        1,887.94   $  352.66 

Health   560.25  481.43 

Liability   261 .27  425 .00 

Fidelity   197.49   

Surety   21.87   

Burglary  and  theft   30  .71   

Auto,  and  teams  property  damage   47.16  75.00 


.Totals    $       3,006.69   $  1,334.09 
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THE  PEOVIDENT  LIFE  AND  ACCIDENT  INSUKANCE 

COMPANY. 

Incorporated  1910.  Commenced  Business  1910. 

Robert  J.  Maclellan,  President. 
W.  C.  Cartinhour,  Secretary.  Morgan  Lleweli.yn,  Treasurer. 

Home  Office,  721  Broad  Street,  Chattanooga,  Tenn. 


capital  stock. 

Amount  of  capital  paid  up  in  cash,  $150,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   $  285,499.93 

INCOME. 

Net  premiums  (accident)    $  705,370.63 

Policy  fees  required  or  represented  by  applications     19,076.60 

Gross  interest  on  mortgage  loans,  less  $114.20  accrued  interest  on  mort- 
gages acquired  during  1916  $  7,388.53 

Gross  interest  on  collateral  loans   1,230.12 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $554.67  accrued 

interest  on  bonds  acquired  during  1916   3,877.12 

Gross  interest  on  deposits  in  trust  companies  and  banks   549.87 

Miscellaneous  interest    80.00 

Total  gross  interest      13,125.64 

From  agents'  balances  previously  charged  off  •.     98.33 

Total  income     -  -   $  737,671.20 

Sum  of  both  amounts.    $  1,023,171.13 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses  (accident  and  health)  $  338,168.07 

Investigation  and  adjustment  of  claims  (accident  and  health)   7,109.56 

Policy  fees  retained  by  agents     19,076.60 

Commissions  or  brokerage,  less  amount  received  on  return  premiums  and  reinsur- 
ance (accident  and  health)   201,689.27 

Salaries,  fees,  and  all  other  compensation  of  officers,  directors,  trustees,  and  home 

office  employees   37,539.06 

Salaries,  traveling,  and  all  other  expenses  of  agents  not  paid  by  commission   18,040.07 

Medical  examiners'  fees  and  salaries     472.50 

Rents   2,934.48 

State  taxes  on  premiums  •   7,364.66 

Insurance  department  licenses  and  fees   1,539.35 

All  other  licenses,  fees,  and  taxes     3,428.63 

Legal  expenses     3, 074 . 24 

Advertising   2,049.68 

Printing  and  stationery   4,373.11 

Postage,  telegraph,  telephone,  and  express   3,299.73 

Furniture  and  fixtures   1,034.54 

Stockholders  for  interest  or  dividends  (amount  declared  during  year)   16,000.00 

Other  disbursements     5,443.36 

Agents'  balances  charged  off     693.04 

Total  disbursements    $  673 , 329 .95 

Balance         $  349,841.18 


26— Part  I— Ins.  1917. 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens      $  122,450.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals    14,000.00 

Book  value  of  bonds   92,117.05 

Deposits  in  trust  companies  and  banks  not  on  interest     40,148.91 

Deposits  in  trust  companies  and  banks  on  interest     6,864.44 

Accident  and  health  premiums  in  course  of  collection,  viz.: 

On  policies  or  renewals  effective  on  or  after  October  1,  1916  $  64,915.33 

On  policies  or  renewals  efTective  prior  to  October  1,  1916   3,155.76 

  68,071.09 

Agents'  balances     2,654.71 

Furniture   3,534.98 


Ledger  assets,  as  per  balance  $  349,841.18 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages      $  2,346.52 

Interest  accrued  on  bonds   822.08 

Interest  accrued  on  collateral  loans   20.00 

Interest  accrued  on  certificate  of  deposit.  City  National  Bank,  Fernan- 

dina,  Fla   55.00 

  3,243.60 


Gross  assets       353,084.78 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents' debit  balances  $  4,244.35 

Furniture  and  fixtures   3,534.98 

Premiums  in  course  of  collection  efTective  prior  to  October  1,  1916   3,155.76 

Book  value  of  ledger  assets  over  market  value,  viz.: 

LaFollette  (Tenn.)  State  Bank  (paid  in  full  January  25,  1917)_,_.._  970.63 

Bonds.-.    ■  662.50 

  12,568.22 


Total  admitted  assets  $  340,516.56 


LIABILITIES. 

Accident  and  health  losses  and  claims: 

Reported  or  in  process  of  adjustment  $        7,500  .00 

Incurred  but  not  reported   22,500.00 

Resisted   675.00 

Total  unpaid  claims  $  30,675.00 

Total  unearned  premiums   30,754.21 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  or  brokers 

on  policies  effective  on  or  after  October  1,  1916   13,144.49 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,200.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   10,367.99 


Total  amount  of  all  liabilities,  except  capital  $  86,141.69 

Capital  actually  paid  up  in  cash    $  150,000.00 

Surplus  over  all  liabilities   104,374.87 

Surplus  as  regards  policyholders   254,374.87 


Total  liabilities    $  340,516.56 
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EXHIBIT  OF  PREMIUMS. 


Accident. 

In  force  December  31,  1915    %  44,252.31 

Written  or  renewed  during  year     705,370.63 


Total  $  749,622.94 

Deduct  expirations  and  canc?llations   692,220.78 


Net  premiums  in  force  $         57,402  .16 


GENERAL  INTERROGATORIES. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $76,000.00. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  In  1914  rein- 
sured business  of  the  Provident  Insurance  Company,  of  Gadsden,  Ala.;  in  1915,  Miners  Insurance 
Company,  Elkhorn,  W.  Va.;  Bramwell  Accident  Insurance  Company,  Bramwell,  W.  Va.,  and 
West  Virginia  business  of  Midland  Casualty  Company,  Miss.  Only  a  few  of  these  policies  out- 
standing. 

BUSINESS  IN  NORTH  CAROLINA  DURING  1916. 

Accident  and  health: 

Gross  premiums,  less  return  premiums  on  risks  written  or  renewed  during  year  %  61,150.95 

Gross  losses  paid-      26,578.79 


EOYAL  II^DEMISriTY  COMPAI^Y  OF  I^EW  YORK. 

Incorporated  September  30,  1910.  Commenced  Business  February  15,  1911. 

Edward  F.  Beddall,  President.  William  Mackintosh,  Secretary. 

Home  Office,  84  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,030,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   %  4,932,674.29 


INCOME. 


Net  premiums: 

Accident    $  273,544.22 

Health   94,596.50 

Liability   1,428,345.57 

Workmen's  compensation   1, 674 , 634  .48 

Fidelity       199,418.09 

Surety   226,455.81 

Plate-glass   134,481.83 

Steam-boiler   107,285.41 

Burglary  and  theft   235 , 845  .87 

Fly-wheel     53,016.72 

Auto.'  elevator,  and  teams  property  damage   297,628.16 

Workmen's  collective   731 .23 


Total..         $  4,725,983, 
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Gross  interest  on  bonds  and  dividends  on  stocks,  less  $6,025.38  accrued 

interest,  on  bonds  acquired  during  1916  $  150,751.80 

Gross  interest  on  deposits  in  trust  companies  and  banks   9,325.84 

Interest  on  premium  notes   225 .06 

Total  gross  interest  .     $  160,302.70 

Total  income      $     4 , 886 , 286 .59 

Sum  of  both  amounts    I  9,818,960.88 

DISBURSEMENTS. 
Net  amount  paid  policyholders  for  losses. 

Accident      •!  130,701.85 

Health     42,128.10 

Liability   605,258.13 

Workmen's  compensation   787,760.00 

Fidelity   22,459.78 

Surety    71,594.58 

Plate-glass   71,329.71 

Steam-boiler   21,632.82 

Burglary  and  theft     94,360.96 

Fly-wheel   4.639.49 

Auto.,  elevator,  and  teams  property  damage    103,469.46 

Workmen's  collective  Z   249.42 

Total  $  1,955,634.30 

Investigation  and  adjustment  of  claims,  viz.: 

Accident    -S  9,278.57 

Health   2,296.88 

Liability   176,944.37 

Workmen's  compensation   101,881.93 

Fidelity   3,266.80 

Surety   5,390.22 

Plate-glass   1,386.41 

Steam-boiler   547 .80 

Burglary  and  theft   5,953.67 

Fly-wheel   21 .65 

Auto.,  elevator,  and  teams  property  damage   28,850.83 

Workmen's  collective   47.73 

—  —  335,866.86 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes: 

Accident  $  95,913.01 

Health   33,891.76 

Liability    307,667.18 

Workmen's  compensation   236,815.53 

Fidelity   53,985.86 

Surety   66,639.47 

Plate-glass   45,102.73 

Steam-boiler   27,617.98 

Burglary  and  theft   69 , 828  . 13 

Fly-wheel   14,887.80 

Auto.,  elevator,  and  teams  property  damage   67,056.51 

Workmen's  collective   214  .26 

—   1,019,620.22 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees,  and  home  office 

employees   253,416.46 

Salaries,  traveling,  and  all  other  expenses  of  agents  not  paid  by  commission   133,253.96 

Medical  examiners'  fees  and  salaries   915  .75 

Inspection  (other  than  medical  and  claim)   97,711 .27 

Rents__      37,399.26 

State  taxes  on  premiums..    68,470.12 
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Insurance  department  licenses  and  fees  $  7,265  .48 

All  other  licenses,  fees,  and  taxes   26,2^2.05 

Legal  expenses   1,286.41 

Advertising   5,169.52 

Printing  and  stationery   27,364.36 

Postage,  telegraph,  telephone,  and  express   20,064.42 

Furnitvire  and  fixtures   13,454.34 

Other  disbursements   32 , 832  .99 

Agents'  balances  charged  off   2,626.93 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)   4,211 .90 


Total  disbursements    I  4,042,796.61 

Balance    $  5,776,164.27 


LEDGER  ASSETS. 

Book  value  of  bonds      $  4 , 004 , 695  .01 

Gash  in  company's  office   5,541 .21 

Deposits  in  trust  companies  and  banks  not  on  interest   1,478.07 

Deposits  in  trust  companies  and  banks  on  interest   642,003  .50 


Premiums  in  course  of  collection,  viz. 


Health    

Liability     _ 

Workmen's  compensation  

Eidelity      

Surety    

Plate-glass  

Steam-boiler,  _    

Burglary  and  theft   

Fly-wheel  

Auto.,  elevator,  and  teams  property  damage. 
Workmen's  collective  


Totals- 


On  Policies  or 

On  Policies  or 

Renewals 

Renewals 

Effective  on 

Effective 

or  After  Octo- 

Prior to  Octo- 

ber 1,  1916. 

ber  1,  1916. 

$  51.968.85 

$           896 .63 

17,703.19 

265  .05 

276,295.65 

1,713.59 

390,892.31 

11,093.86 

34,451.65 

5,061.39 

31,928.33 

11,012.63 

29,055.52 

309  .89 

21,627.11 

138  .61 

58,867.60 

265.15 

3,736.43 

53,737.92 

292  .44 

234 .23 

S  970,498.79 

$  31,149.24 

■    1,001,648.03 

Bills  receivable     5.664.63 

Equity  in  funds  ol  the  Workmen's  Compensation  Reinsurance  Bureau.   88,859.12 

Losses  recoverable  from  reinsuring  companies.    6,192.00 

Agents'  sundry  balances  and  advance  traveling  expenses   20,082.70 


Ledger  assets  as  per  balance    $  5,776,164.27 

NON-LEDGER  ASSETS. 

Interest  due  ($600.00)  and  accrued  (.$56,752.93)  on  bonds   ..$  57,352.93 

Interest  accrued  on  special  deposit.  United  States  Trust  Company   4,500.00 

— — —  61,852.93 


Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value...   29,718 .17 

Secured  notes  re  Somers  claim       12,750.00 

Admitted  claims.  United  States  Government  canceled  war  tax  stamps   3,303  .15 


Gross  assets      $  5,883,788.52 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable   $       5 , 664 .63 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1916   31,149.24 

Overdue  and  accrued  interest  on  bonds  in  default.    600.00 
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Market  value  of  special  deposits  in  excess  of  corresponding  liabilities  39,986.00 

Agents'  sundry  balances  and  advanced  traveling  expenses   -..  20,082.70 

Company's  proportion  of  loss  reserve  fund  of  Workmen's  Compensation 

Reinsurance  Bureau   8, 345  .03 

 $  105,827.60 

Total  admitted  assets   .$  5,777,960.92 


LIABILITIES. 


Reported  or  in 

Process  of 

Losses  and  claims: 

Adjustment. 

Resisted. 

Total. 

.1      44,970.00  $ 

15,600.00  $ 

60,570.00 

Health    

14,090.00  .. 

14,090.00 
30,059.00 

Fidelity  

21,035.00 

9,024.00 

Surety  

66,667.00 

700  .00 

67,367.00 

Plate-glass   

8,874.00  .. 

8,874.00 

Steam-boiler .     .  . 

65C.00  .. 

650  .00 

Burelary  and  theft_.  ....     ...  . 

21,694.00 

4,711.00 

26,405.00 

Flv-wheel  

466.00  __ 

466 .00 

Auto.,  elevator,  and  teams  property 

damage                 ..  .. 

33,503.00 

11,684.00 

45,187.00 

Workmen's  collective..  .       .    ...  .. 

366.00 

366 .00 

Totals  

.$     212,315.00  $ 

41,719.00  $ 

254,034.00 

Net  Unpaid 
Claims,  Except 
Liability  and 
Deduct  Workmen' s 

Losses  and  claims:  Reinsurance.    Comp.  Claims. 

Accident  $        9,330.00    $  51,240.00 

Health   2,235.00  11,855.00 

Fidelity   30,059.00 

Surety   67,367.00 

Plate-glass   8,874.00 

Steam-boiler   650 .00 

Burglary  and  theft   3,365.00  23,040.00 

Fly-wheel   466  .00 

Auto,  elevator,  and  teams  property  damage     45,187.00 

Workmen's  collective   366 .00 

Totals  $      14,930.00    $  239,104.00 

Special  reserve  for  unpaid  liability  and  Workmen's  compensation  losses.       899,451 .09 

Total  unpaid  claims  $     1 , 1.38, 555  .09 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims: 

Accident  .  $  1,000.00 

Health   300 .00 

Plate-glass   100 .00 

Burglary  and  theft   1 , 100  .00 

Total  unearned  premiums     1, 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  effective  on  or  after  October  1,  1916,  viz.: 

Accident  $  17,132.93 

Health     5,762.18 

.    Liability   61,280.47 

Workmen's  compensation   58,634.53 

Fidelity   10,586.52 

Surety   9,798.81 

Plate-glass   9,849.57 


2,500.00- 
,994,705.48 
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Steam-boiler    $  5,556.57 

Burglary  and  theft   18, 159  .19 

Fly-wheel   971.86 

Auto.,  elevator,  and  teams  property  damage   12,827.86 

Workmen's  collective   41.13 

—  — $  210,651.62 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc,  due  or  accrued   6,000  .00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   82,000 .00 

"Voluntary  contingent  reserve.   '.   740 ,  COO  .00 


Total  amount  of  all  liabilities,  except  capital  $  4,174,412.19 

Capital  actually  paid  up  in  cash  $  1,000,000.00 

Surplus  over  all  liabilities     603,548.73 


Surplus  as  regards  policyholders     1 , 603 , 548  .73 


Total  liabilities    $  5,777,960.92 

EXHIBIT  OF  PREMIUMS. 


Workmen's 


In  force  December  31,  1915  

Written  or  renewed  during  year- 


Totals  

Deduct  expirations  and  cancellations. 


In  force  at  end  of  year- 
Deduct  amount  reinsured  


Net  premiums  in  force  $ 


Written  or  renewed  during  year. 


Totals  

Deduct  expirations  and  cancellations- . 


Deduct  amount  reinsured  

Net  premiums  in  force- 


Accident. 

Health. 

Liability. 

Compensation. 

.$ 

299,352.59 

$ 

89,691 .20 

$  1,169,660.74 

$  678,542.96 

418,898.48 

141,165.22 

1,938,506.77 

1,972,752.52 

$ 

718,251.07 

$ 

230,856.42 

S  3,103,167.51 

$  2,651,295.48 

408,420.58 

137,649.10 

1,789,737.19 

1,860,805  .64 

$ 

309,830.49 

$ 

93,207.32 

$  1,318,430.32 

$  790,489.84 

52,367.83 

9,453.34 

2,264.58 

477.96 

$ 

257,462.66 

$ 

83,753.98 

$  1,316,165.74 

$  790,011.88 

Fidelity. 

Surety. 

Plite-glass. 

Steam-boiler. 

1 

169,953.30 

$ 

164,915.40 

$  135,858.25 

$  225,055.63 

285,273.76 

315,472.02 

162,225.34 

162,770.58 

$ 

455,227.06 

$ 

480,387.42 

$  298,083.59 

$  387,826.21 

213,306.12 

217,376.83 

162,574.38 

102,218.44 

$ 

241,920.94 

$ 

263,010.59 

$  135,509.21 

$  285,607.77 

40,698.30 

53,890.10 

30.23 

30,931.64 

$ 

201,312.64 

$ 

209,120.49 

$  135,478.98 

$  254,676.13 

47,038,954.77 

31,953,278.23 

Auto.,  Ele- 
vator, and 

Burlgary                               Teams  Prop-  Workmen's 

and  Theft.         Fly-wheel.       erty  Damage.  Collective. 

In  force  December  31,  1915  $     306,739.66    $      53,826.44    .$     233,206.81  $  1,283.72 

Written  or  renewed  during  year                     336,986.65           75,663.44         411,266.05  1,091.16 


Totals  $     643,726.31    $     129,489.88    $     644,472.86    $  2,374.88 

Deduct  expirations  and  cancellations..-.       302,651.95  25,487.14         368,192.40  1,884.88 


In  force  at  end  of  year  $     341,074.36    $     104,002.74    $     276,280.46    $  490.00 

Deduct  amount  reinsured   48,956.62  16,072.19     


Net  premiums  in  force  $     292,117.74    $      87,930.55    $     276,280.46    S  490.00 
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GENERAL  INTERROGATORIES. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $6,509.00. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  Yes;  9,935  shares  of  a  par  value  of  $993,500.00  are  held  by  the  Royal  Insurance 
Company,  Limited,  of  Liverpool,  England. 

Total  amount  loaned  to  the  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  NORTH  CAROLINA  DURING  1916. 


Accident  

Health  

Liability  

Fidelity  

Surety  

Plate-glass  

Steam-boiler  

Burglary  and  theft  

Fly-wheel  

Auto.,  ele\ator,  and  teams  property  damage- 
Totals    


Gross  Premiums 

Less  Return 

Prem,iums  on 

Risks  Written 

or  Renewed 

Gross 

During  Year. 

Losses  Paid. 

S  7,048.19 

$  1,605.44 

6,906.77 

4,570.31 

11,811.18 

4,701.39 

3,112  .48 

6S4 .95 

325  .87 

1,805.60 

1,030 .96 

973  .41 

1,325.26 

173  .07 

102  .91 

1,102.99 

142  .35 

$  34,873.74 

$  12,549.39 

STATOARD  ACCIDENT  I^s^SURAT^CE  COMPAlSrY. 

Incorporated  May  29,  1884.  Commenced  Business  August  1,  1884. 

Lem.  W.  Bowen,  President. 
J.  S.  Heaton,  Secretary.  E.  A.  Leonard,  Vice  President  and  Treasurer. 

Home  Office,  Penobscot  Building,  Detroit,  Mich. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  5,391,238.75 

INCOME. 


Net  premiums: 

Accident  $  1,451  415.02 

Health   355,926.13 

Liability   999,546.02 

Workmen's  compensation   1,275,051.00 

Auto,  and  teams  property  damage   210,817.73 

Workmen's  collective   5,011.05 


Total  $  4,297,766.95 
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Policy  fees  required  or  represented  by  applications  $  40,427.16 

Gross  interest  on  mortgage  loans  $  7,257.10 

Gross  interest  on  collateral  Joans   1,056.02 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $13,035.61  accrued 

interest  on  bonds  acquired  during  1916     225,552  .21 

Gross  interest  on  deposits  in  trust  companies  and  banks   2,275.63 

Gross  interest  from  bills  receivable,  $173.46;  on  deposit  with  Workmen's 

Compensation  Reinsurance  Bureau,  $1,181.22   1,354.68 

Total  gross  interest     237 , 495 . 64 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)     30,693.15 

Total  income    $  4,615,382.90 

Sum  of  both  amounts  $    10,006,621 .65 

DISBURSEMENTS. 
Net  amount  paid  policyholdersf  or  losses: 

Accident  $  642,439.28 

Health   152,399.92 

Liability   327,167.85 

Workmen's  compensation   518,332.81 

Auto,  and  teams  property  damage   77,182.12 

Workmen's  collective      2,952.78 

Total    $  1,720,474.76 

Investigation  and  adjustment  of  claims,  viz.: 

Accident  $  33,273.11 

Health...    2,721.07 

Liability         103,194.09 

Workmen's  compensation     68,157.92 

Auto,  and  teams  property  damage    3,879.63 

  211,225.82 

Policy  fees  retained  by  agents    49,427.16 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsu  ance  for  the  following  classes: 

Accident  .    $  461,641.37 

Health    .     104,327.89 

Liability   254,822.02 

Workmen's  compensation...       154,977.91 

Auto,  and  teams  property  damage..    48,810.11 

Workmen's  collective         794.93 

  1,025,374.23 

Salaries,  fees,  and  all  other  compensation  of  officers,  directors,  trustees,  and  home 

office  employees     202,693.73 

Salaries,  traveling,  and  all  other  expenses  of  agents  not  paid  by  commission   171,046.58 

Inspection  (other  than  medical  and  claim)    62,009.95 

Rents.    16,676.38 

State  taxes  on  premiums       59,792.93 

Insiuance  department  licenses  and  fees   12,791 .54 

All  other  licenses,  fees,  and  taxes  '     14,169.76 

Legal  expenses.      2, 022 . 90 

Advertising       24,746.12 

Printing  and  stationery     48,618.94 

Postage,  telegraph,  telephone,  and  express   20,464.79 

Furniture  and  fixtures....    9.809.91 

Stockholders  for  interest  or  dividends  (amount  declared  during  year)   100,000.00 

Other  disbursements     13,067.27 

Agents'  balances  charged  off   3,939.14 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)   23,203.85 

Total  disbursements...     $  3,791,555.76 

Balance      $  6,215,065.89 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens   

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals  

Book  value  of  bonds   _ 

Cash  in  company's  office.   

Deposits  in  trust  companies  and  banks  not  on  interest   _   

Deposits  in  trust  companies  and  banks  on  interest     

On  Policies  or 
Renewals 
Effective  on 

or  AfUr  Octo- 

Premiums  in  course  of  collection,  viz.:  her  1,  1916. 

Accident   .$  266,064.27 


140,250.00 
10. 777. .34 
5,069,417.47 
22.630.53 
4,041.28 
229,783.84 


Health   

Liability  

Workmen's  compensation  

Auto,  and  teams  property  damage- 
Workmen's  collective  


105,103.40 
108,353.22 
60,464.75 
37,907.48 
731.68 


On  Policies  or 
Renewals 
Effective 
Prior  to  Octo- 
ber 1,  1916. 
$  22,378.02 
8,823.00 
26,582.29 
36,745.45 
7,581.49 


Totals  $     578,624.80   -I  102,110.25 

 ■   680.735.05 

Deposit  with  Workmen's  Compensation  Reinsurance  Bureau   57,430.38 

Ledger  assets,  as  per  balance      $  6,215,065.89 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  2,043.76 

Interest  accrued  on  bonds   95,142.27 

Interest  accrued  on  deposit  with  Detroit  Trust  Company,  .125,000.00  for 

five  months  at  5  per  cent   520.83 

  97,706.86 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   153,611.83 

Gross  assets   $  6,466,384.58 

DEDUCT  ASSETS  NOT  ADMITTED. 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1916  $  102,110.25 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities   16,300.00 


118,410.25 


Total  admitted 


,347,974.33 


LIABILITIES. 


Losses  and  claims: 

Accident   

Health    

Auto,  and  teams  property  damage.. 
Workmen's  collective  

Totals   ...A 


Adjusted. 
30,764.16 
7,431.96 
3,364.00 
190.00 


Reported  or 
in  Process  of 
Adjustment. 
$  125,735.84 
15,725.16 
12,272.50 
450.60 


41,750.12    .$  154,184.10 


Losses  and  claims: 

Accident    1 

Health  

Auto,  and  teams  property  damage  

Workmen's  collective   - 


Resisted. 
179,691.51 


Incurred 
hut  Not 
Reported. 
$  60,000.00 
12,212.88  . 
13,363.50 
2,159.40 

$  87,765.78 
Net  Unpaid 
Claims,  Except 
Liability  and 

Workmen's 
Comp.  Claims. 
$  396,191.51 
35,400.00 
29,000.00 
2,800.00 


Totals  $     179,691.51    $  463,391.51 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses.  1,638,197.59 


Total  unpaid  claims. 


.$  2,101,589.10 
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Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims: 

Accident  $  18,500,00 

Health   1,600.00 

Auto,  and  teams  property  damage   1,000.00  * 

Workmen's  collective   200.00 

 $.  21,300.00 

Total  unearned  premiums   1 , 651 , 159 .52 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  effective  on  or  after  October  1,  1916,  viz.: 

Accident  S      85,087.31  -  . 

Health   35,687.73 

Liability   28,063.48 

Workmen's  compensation   7,406.92 

Auto,  and  teams  property  damage   9,855.94 

Workmen's  collective   127.31 

  166,228.69 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   15,750.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   76,250.00 

Return  premiums   27,229.40 

Workmen's  Compensation  Reinsurance  Bureau  reserve  for  unpaid  losses   9,011 .89 


Total  amount  of  all  liabilities,  except  capital  $  4,068,518.60 

Capital  actually  paid  up  in  cash  $  1,000,000.00 

Surplus  over  all  liabilities   1 , 279 , 455  . 73 


Surplus  as  regards  policyholders   2,279,455.73 


Total  liabilities  $  6,347,974.33 


EXHIBIT  OF  PREMIUMS. 


In  force  December  31,  1915   . 

Written  or  renewed  during  year              .    _  . 

Accident. 

 $  884,600.43 

  1,750,196.88 

$ 

Health. 

236,639.35 

446,490.11 

Liability. 
$  760,720.14 
1,216,433.91 

Totals  

 .1  2,634,797.31 

  1,576,209.93 

S 

683,129.46 
365,386.36 

$  1,977,154.05 
1,031,847.63 

In  force  at  end  of  year  .  .  

Deduct  amount  reinsured                          _  . 

 $  1,058,587.38 

37,832.96 

$ 

317,743.10 

1  945,306.42 
1,527.54 

Net  premiums  in  force   _ 

 $  1,020,754.42 

$ 

317,743.10 

$  943,778.88 

Workmen's 
Compensation 

In  force  December  31,  1915  .|  512,691.01 

Written  or  renewed  during  year   1,511,852.60 


Totals  $  2,024,543.61    $     412,034.95   $  5,495.47 

Deduct  expirations  and  cancellations     1 , 238 , 674 . 95         205 , 549 . 65  3 , 782 . 6 1 


Auto,  and 
Teams  Prop- 
erty Damage. 
$  145,515.12 
266,519.83 


Workmen's 
Collective. 
$  410.98 
5,084.49 


Net  premiums  in  force  $     785,868.66   $     206,485.30   I  1,712.86 


GENERAL  INTERROGATORIES. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $283,350.00. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1916. 

Gross  Premiums 


Less  Return 
Premiums  on 
Risks  Written 

or  Renewed  Gross 

During  Year  Losses  Paid. 

Accident.   $      18,485.02  $  8,721.74 

Health.                                                                                                           8,927.83  5,861.29 

Liability     61.32   

Policy  fees      136.49   


Totals.   .$      27.610.66   S  14.586.03 


THE  TRAYELEES  mSURA^s^CE  COMPA^ty. 

Incorporated  June  17,  1863.  Commenced  Business  April  1,  1864. 

Louis  F.  Butler,  President. 
James  L.  Howard,  Secretary.  L.  Edmund  Zacher,  Treasurer. 

Home  Office,  No.  700  Main  Street,  Hartford,  Conn. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $6,000,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year.$21 ,729,452 .33 
Increase  of  paid-up  capital  during  the  year    1,000,000.00 

Extended  at      $  22,729,452.33 

INCOME. 

Net  premiums: 

Accident    $  4,510,539.03 

Health       987,160.23 

Liability   5,287,532.59 

Workmen's  compensation     8,296,166.37 

Workmen's  collective       15,606.77 

Total    I  19,097,001.99 

Inspections   171 .69 

Gross  interest  on  collateral  loans  $      13,051 .12 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $404,23.41  accrued 

interest  on  bonds  acquired  during  1916   790,042.04 

Gross  interest  on  deposits  in  trust  companies  and  banks   45,588.68 

Interest  on  bills  receivable   537 .78 

Total  gross  interest  and  rents   849, 219  .62 

From  other  sources     1, 935  .83 

From  agents'  balances  previously  charged  off   403  .40 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   6S3  .00 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (bonds — including  $S,S68.75 

for  accrual  of  discount)    10,328.75 

Total  income  i  $  19,959,752.28 

Sum  of  both  amounts  $   42, 6S9, 204  .61 
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DISBURSEMENTS. 
Net  amount  paid  policyholders  for  losses: 

Accident    1,863,388.20 

Health       410,454.23 

Liability     2,296,024.91 

Workmen's  compensation   4,048,487.58 

Workmen's  collective.    -    6,720.43 


Totals     --$ 

Matured  endowments  and  surrender  values  vmder  ten  premium  accident  policies  

Investigation  and  adjvistment  of  claims,  viz.: 

Accident  -  -I  99,689.54 

Health       18,398.78 

Liability     579,433.61 

Workmen's  compensation   572, 671 .78 

Workmen's  collective    672.04 


Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  leinsurance  for  the  following  classes: 

Accident  $  1,397,609.43 

Health     269,893.30 

Liability   --.  948,651.26 

Workmen's  compensation     907,199.35 

Workmen's  collective     1,556.22 


Salaries,  fees,  and  all  other  compensation  of  officers,  directors,  trustees,  and  home  office 

employees     

Traveling  expenses — home  office  

Salaries,  traveling,  and  all  other  expenses  of  agents  not  paid  by  commissions  

Salaries,  traveling,  and  all  other  expenses  of  payroll  auditors   

Medical  examiners'  fees  and  salaries    

Inspections  (other  than  medical  and  claim)  

Rents,  including  $70,249.07  (balance  life  department  statement)  for  company's  occu- 
pancy of  its  own  buildings    

Taxes  on  real  estate  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees.   

All  other  licenses,  fees,  and  taxes    

Legal  expenses  

Advertising  

Printing  and  stationery  

Postage,  telegraph,  telephone,  and  express  

Furniture  and  fixtures,   

Stockholders  for  interest  or  dividends  (amount  declared  during  the  year)   

Other  disbursements  

Agents'  balances  charged  off  

Gross  loss  on  sale  or  matvirity  of  ledger  assets  (bonds)  

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds — -including  $14,- 
240.76  for  amortization  of  premiums)    


,625,075.35 
19,157 .45 


1,270,840.78 


3,524,909.56 

745,046.30 
26,403.91 

963,790.18 

248,519.59 
48,917.80 

542,034.29 

223,731.56 
30.63 
228,767.90 
22,360.80 
285,287.14 
11,134.85 
49,529.75 
143,017.96 
108,452.15 
80,196.34 
463,0'}').GG 
150,006.78 
2,320.48' 
513.00 

29,280.76 


Total  disbursements-     $  17,814,395.31 


Balance.         $  24,874,809.30 


LEDGER  ASSETS. 


Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals    $  363,710.00 

Book  value  of  bonds,  $14,270,480.00;  stocks,  $5,139,289.50   19,409,769.50 

Cash  at  branch  offices      92,149.15 

Deposits  in  trust  companies  and  banks  not  on  interest   589,610.94 

Deposits  in  trust  companies  and  banks  on  interest     873,876 .42 
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'  On  Policies  On  Policies 

or  Renewals  or  Renewals 
Effective  on  Effective 

or  After  Octo-  Prior  to  Octo- 

Premiums  in  course  of  collection,  viz.:  ber  1,  1916.  ber  1,  1916. 

Accident.   $     514,898.43  $  11,948.82 

Health.-     138,357.21  6,371.01 

Liability   790,099.15  161,168.99 

Workmen's  compensation  .   1,442,220.00  363,407.64 

Workmen's  collective   4,921.51   


Totals  $  2,890,496.30    $  542,896.46 

 $  3,433,392.76 

Bills  receivable   22,317.95 

Other  ledger  assets   84 ,  .58 


Ledger  assets,  as  per  balance     I  24,874,809.30 


NON-LEDGER  ASSETS. 

Interest  due  ($25,395.00)  and  accrued  ($214,821.51)  on  bonds  $  240,216.51 

Interest  due  ($394.00)  and  accrued  ($726.11)  on  collateral  loans   1,120.11 

  241,336.62 

Market  value  of  stocks  over  book  value    736,957.50 

Gross  assets  $  25,353,103.42 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  $  22,317.95 

Agents' ledger  balances   84,827.14 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1916   542,896.46 

Overdue  and  accrued  interest  on  bonds  in  default    18,006.67 

 —  668,048.22 

Total  admitted  assets    ,  $  25,185,055.20 


LIABILITIES. 


Reported  or  in 
Process  of 
Adjustment. 
$  452,697.46 
89,325.16 


Incurred 
but  Not 
Reported. 
32,215.17 
10,990.08 


Resisted. 
$  196,006.85 
169  .00 


Losses  and  claims:  Adjusted. 

Accident  $  19,862.18 

Health    6,333.23 

Workmen's  collective  48.66  1,307.70  137.94    

Totals   $      26,244.07    $     543,330.32    $      43,343.19    $  196,166.85 


Net  Unpaid 
Claims,  E.rcept 
Liability  and 
Deduct  Workmen's 
Losses  and  claims:  Total.         Reinsurance.    Comp.  Claims. 

Accident  $     700,781.66    $      45,000.00    $  655,781.66 

Health   106,808.47    106,808.47 

Workmen's  collective   1,494.30    1,494.30 

Totals     -$     809,084.43    $      45,000.00    $  764,034.43 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses..    5,876,939  .00 


Total  unpaid  claims. 


6,611,073.43 
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Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims: 

Accident  $  32,789.08 

Health   5,340.42 

Workmen's  collective   149  .43 

 $         38 , 278 .93 

Total  unearned  premiums   7,058,383.32 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents  or  brokeis  on  policies  effective  on  or  after  October  1,  1916,  viz.: 

Accident    $  154,279.46 

Health   41,156.45 

Liability   158,019.83 

Workmen's  compensation   216,333.00 

Workmen's  collective   861 .26 

  570,650.00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   199,390.86 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  vipon 

the  business  of  the  year  of  this  statement.    455,794  .65 

Other  liabilities     1,633,120.19 


Total  amount  of  all  liabilities  except  capital  $   16,596,691 .38 

Capital  actually  paid  up  in  cash    $  6,000,000.00 

Surplus  over  all  liabilities   -  2,588,363.82 


Surplus  as  regards  policyholders   8,588,363  .82 


Total...-      25,185,055.20 


EXHIBIT  OF  PREMIUMS. 

Accident.  Health.  Liability. 

In  force  December  31,  1915  %  3,920,207.41  $     666,601.27  $  3,868,725.95 

Written  or  renewed  during  year                                         5,505,762.49  1,337,725.65  6,571,608.29 


Totals.    $  9,425,969.90    $  2,004,326.92  $10,440,334.24 

Deduct  expirations  and  cancellations   5,321,051.66      1,125,611.69  5,897,402.24 


Deduct  amount  reinsured  ,   89,336.49 


Net  premiums  in  force    $  4,015,581 .75   $  859,315 


Written  or  renewed  during  year. 


In  force  at  end  of  >ear  $  4,597,000.50  $ 


$  878,715.23 

$  4,542,932.00 

19,399 .54 

3,530.62 

$  859,315.69 

$  4,539,401 .38 

Workmen's 

Workmen's 

Compensation. 

Collective . 

$  3,535,322.97 

$ 

2,256.75 

9,384,761 .28 

17,585.14 

$12,920,084.25 

$ 

19,841.89 

8,323,083.75 

13,541.17 

$  4,597,000.50 

$ 

6,300.72 

GENERAL  INTERROGATORIES. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $379,700.00. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? It  owns  $996,000.00  par  value  of  the  stock  of  The  Travelers  Indemnity  Company;  $3,000.00 
par  value  of  the  stock  of  The  Hartford  Steam  Boiler  Inspection  and  Insurance  Company. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Total  amount  loaned  to  the  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers, 
$540,200.00. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1916. 

Gross  Premiums 
Received 
Less  Return 
Premiums 
on  Risks 
Written  or 

Renewed  Gross 

During  Year.  Losses  Paid. 

Accident   $      15,137.44  $  9,846.01 

Health                                                                                                          8,532.32  3,424.42 

Liability                                                                                                 37,412.25  11,524.90 

Totlas.     %      CI. 082  .01  $  24,795.33 


THE  TRAVELERS  INDEMNITY  COMPAOT. 

Incorporated  March  25,  1903.  Commenced  Business  May  12,  1906. 

Louis  F.  BuTLEK,  President. 
James  H.  Coburn,  Secretary.  L.  Edmund  Zacher,  Tieasurer. 

Home  Office,  No.  700  Main  Street,  Hartford,  Conn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year... 


.$  2,964,413. 


INCOME. 

Net  premiums: 

Accident...-   $  62,257.72 

Health      62,319.27 

Liability   43,593.91 

Workmen's  compensation   254,094.31 

Plate-glass     85,843.28 

Steam-boiler   327,459.35 

Burglary  and  theft   190,167.98 

Fly-wheel     6,587.51 

Auto,  and  teams  and  other  property  damage   944,817.60 

Total    $  1,976,940.93 

Inspections     1,901.09 

Gross  interest  on  mortgage  loans  .*_  $  23,225.29 

Gross  interest  on  collateral  loans   1,357.47 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $4,796.92  accrued 

interest  on  bonds  acquired  during  1916   102,949.58 

Gross  interest  on  deposits  in  trust  companies  and  banks     2,058.41 

Total  gross  interest  and  rents   129,590.75 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   210.00 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (bonds  including  .$2,717.28 

for  accrual  of  discount)   2.717.47 

Total  income    $  2,111,360.24 


Sum  of  both  amounts. 


.$  5,075,774.20 
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DISBURSEMENTS. 


Net  amount  paid  policyholders  for 

Accident  $  24,956.77 

Health.   _*   25,463.30 

Liability   5,363.05 

Workmen's  compensation,    39,520.90 

Plate-glass   26,861.53 

Steam-boiler   25,647.31 

Burglary  and  heft   20,564.73 

Fly-wheel   682.45 

Auto,  and  teams  and  other  property  damage   329,400.24 

Totals  $  498,460.28 

Investigation  and  adjustment  of  claims,  viz.: 

Accident  142.65 

Health   1,176.63 

Liability   1,568.94 

Workmen's  compensation   13,325.30 

Plate-glass   2,210.63 

Steam-boiler     1,933.20 

Burglary  and  theft   4,126.44 

Fly-wheel   20.00 

Auto,  and  teams  and  other  property  damage   66,340.94 

  90,844.73 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes: 

Accident  .  .|  20,665.78 

Health     18,137.07 

Liability     7,924.64 

Workmen's  compensation   20,328.44 

Plate-glass     18,939.62 

Steam-boiler       61,460.18 

Burglary  and  theft     39,956.56 

Fly-wheel  ,   1,289.32 

Auto,  and  teams  and  other  property  damage   183,697.92 

  372,399.53 

Salaries,  fees,  and  all  other  compensation  of  officers,  directors,  trustees,  and  home  office 

employees   67,584.39 

Salaries,  traveling,  and  all  other  expenses  of  agents  not  paid  by  commissions   95,444.81 

Salaries,  traveling,  and  all  other  expenses  of  payroll  auditors   3,331 .37 

Inspections  (other  than  medical  and  claim)   121.367.12 

Rents     16,854.48 

State  taxes  on  premiums   17,992.33 

Insurance  department  licenses  and  fees.    8,044.35 

All  other  licenses,  fees,  and  taxes   39,433.96 

Legal  expenses     143.57 

Advertising  .   7,384.65 

Printing  and  stationery   16,581.55 

Postage,  telegraph,  telephone,  and  express   6,938.83 

Furniture  and  fixtures-    871.28 

Stockholders  for  interest  or  dividends  (amount  declared  during  the  year)   80,000.00 

Other  disbursements   13,391.20 

Agents'  balances  charged  off   151 .72 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds — amortization  of 

premiums)     2,151.98 

Total  disbursements   $  1,459,372.13 

Balance        $  3,616,402.07 


27— Part  I— Ins.  1917. 


418 


Fidelity  and  Casualty 


Insurance  Companies 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens    $  455,553.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals   28,100.00 

Book  value  of  bonds  (12,651,093.00),  stocks  ($28,643.62)   2,679,736.62 

Cash  in  company's  office   3,339.13 

Deposits  in  trust  companies  and  banks  on  interest   83,969.22 


Premiums  in  course  of  collection,  viz.: 

Accident  

Health  .  

Liability  

Workmen's  compensation  

Plate-glass  

Steam-boiler  

Burglary  and  theft  

Fly-wheel  


On  Policies 
or  Renewals 
Effective  on 
or  After  Octo- 
ber 1,  1916. 


Auto,  and  teams  and  other  property  damage. 


9,903.51 
8,073.82 
4,223.05 
28,997.25 
22,990.89 
61,356.53 
60,051.49 
2,482.01 
132,213.64 


On  Policies 
or  Renewals 

Effective 
Prior  to  Octo- 
ber 1,  1916. 
$  78.00 
130.76 
1,222.75 
3,753.00 
1,723.17 
6,002.44 
4,586.27 
449.74 
17,446.18 


Totals  $     330,292.19    $  35,392.31 


Bills  receivable- 


365,684.50 
19.60 


Ledger  assets,  as  per  balance  %  3,616,402.07 


NON-LEDGER  ASSETS. 


Interest  accrued  on  mortgages  $  5,894.95 

Interest  due  ($500.00)  and  accrued  ($38,820.64)  on  bonds   39,320.64 

Interest  accrued  on  collateral  loans   352.08 


Other  non-ledger  assets  (reinsurance). 
Gross  ass 


45.567.67 
2,500.00 


.$  3.664,469.74 


DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable    $  19 . 60 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1916   35,392  .31 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities   49  478.38 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)   54,801.55 


Total  admitted  assets. 


139,691.84 


3,524,777.90 


LIABILITIES, 


Reported  or  in  Incurred 


Losses  and  claims: 

Accident   .1 

Health   

Plate-glass.  

Steam-boiler.  .1  

Burglary  and  theft... 
Auto,  and  teams  and 
other  property  dam- 
age.   


Adjusted. 

25.00 
271 .51 


Process  of 
Adjustment. 
5  1,812.50 
2,887.24 
5,530.37 
8,005.00 
9,925.22 


137,296.14 


but  Not 
Reported. 
153.75 
490.94 
575.00 
75.00 
3,390.00 


23,010.59 


Resisted. 


925  00 


Totals   $ 


296.51    $     165,456.47    $      27,695.28  $ 


925.00 
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Losses  and  claims: 

Accident    .1 

Health  

Plate-glass  

Steam-boiler  

Burglary  and  theft  

Auto,  and  teams  and  other  property 


Total. 
1,991.25 
3,649.69 
6,105.37 
8,080,00 
13,315.22 

161,231.73 


Deduct 
Reinsurance. 
$  

400.00 


Net  Unpaid 
Claims,  Except 
Liability  and 

Workmen's 
Comp.  Claims. 
$  1,991.25 
3,649.69 
5,705.37 
8,080.00 
13,315.22 

161,231.73 


Totals  $     194,373.26    $  400.00   $  193,973.26 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses_  288,238.00 


Total  unpaid  claims  $ 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims: 

Accident  $  9.94 

Health   163.08 

Plate-glass   314.01 

Steam-boiler   300.00 

Burglary  and  theft   1 ,331 .52 

Auto,  and  teams  and  other  property  damage   45,111.55 


Total  unearned  premiums  

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  effective  on  or  after  October  1,  1916,  viz.: 

Accident  $ 

Health  

Liability  

Workmen's  compensation  

Plate-glass  

Steam  boiler  

Burglary  and  theft  

Fly-wheel...  


Auto,  and  teams  and  other  property  damage. 


3,431.37 
2,573.77 
844.61 
2,899.73 
6,897.27 
12,271.31 
18,015.45 
496.40 
26,442.72 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement    

Other  liabilities  (reserve,  accident,  contingent  fund)   


482.211.26 


47,230.10 
.176,456.52 


73,872.63 
2,231.99 


41,775.00 
4,586.39 


Total  amount  of  all  liabilities,  except  capital  $     1,828, 363. ^ 

Capital  actually  paid  up  in  cash   ..$  1,000,000.00 

Surplus  over  all  liabilities   696,414.01 


Surplus  as  regards  policies. 


1,696,414.01 


Total         .$  3,524,777. 


EXHIBIT  OF  PREMIUMS. 

Accident.  Health.  Liability. 

In  force  December  31,  1915   ..$      54,041.02  $      50,164.97  $  78,782.63 

Written  or  renewed  during  the  year....                                     77,879.36  82,650.06  63,535.06 


Totals-     $     131,920.38   $     132,815.03    $  142,317.69 

Deduct  expirations  and  cancellations    65,222.71  72,206.82  99,130.23 


In  force  at  end  of  year. 
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■        '         ;  Workmen's 

Compensation.  Plate-glass.  Steam-boiler. 

In  force  Dec 2mber  31,  1915-     $        4,760,64  $      20,216.30  $  589,599.29 

Written  or  renewed  fiuring  year                                            278,739.49         108,586.67  428,921.91 

Totals—.     $     283,500.13  $     128,802.97  .$  1,018,521.20 

Deduct  expirations  and  cancellations                                    209,829.64           44,211.31  266,593.19 


In  force  at  end  of  year...   $      73,670.49   $      84,591.66   .$  751,928.01 

Deduct  amount  reinsured   ^    308.92  8,672.26 


Net  premiums  in  force.  $      73,670.49   .1      84,282.74    $  743,255.75 


Burglary 

and  Theft.  Fly-wheel. 

In  force  December  31,  1915   ...$      71,705.69  $  26,562.18 

Written  or  renewed  during  year.     255,385.03  16,070.16 


Auto,  and 
Teams  and 
Other  Prop- 
erty Damage. 
$  663,899.53 
1,265,643.33 


Totals   

Deduct  expirations  and  cancellations           .  . 

 --% 

327,090.72 
99,062.69 

$ 

42,632.34 
11,309.17 

%  1,929,542.86 
1,049,698.53 

In  force  at  end  of  year...    ..  

Deduct  amount  reinsured   

  $ 

228,028.03 
22,871.73 

.1 

31,323.17 
1,363.04 

$  879,844.33 

Net  premiums  in  force.. _   

 % 

205,156.30 

S 

29,960.13 

$  879,844.33 

GENERAL  INTERROGATORIES. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $4,000.00. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  Yes;  all  the  capital  stock  except  $4,000.00  par  value  is  owned  by  The  Travel- 
ers Insurance  Company. 

Total  amovmt  loaned  to  the  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  NORTH  CAROLINA  DURING  1916. 

Gross  Premiums 
Received,  Less 
Return  Pre- 
miums on  Risks 
Written  or 

Renewed  Gross 
During  Year.     Losses  Paid. 

Accident      ....$  243.69   $  37.50 

Health       52.50  

Burglary  and  theft       114.91   

Auto,  and  teams  property  damage      246.72  47.00 


Totals 


.$  657.82    $  84.50 
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UOTTED  STATES  CASUALTY  COMPAISTY. 

Incorporated  May  2,  1895.  Commenced  Business  May  3,  1895. 

Edson  S.  Lott,  President.' 
D.  G.  LucKETT,  Secretarj-.  George  H.  Prentiss,  Treasurer. 

Home  Office,  80  Maiden  Lane,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  ."$500,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   $  3,385,823.98 

INCOME. 

Net  premiums: 

Accident    .  $  504,831.36 

Health    267,191.54 

Liability     9:^2, 143  .78 

Workmen's  compensation   -    735,604.08 

Plate-glass     63,750.73 

Steam-boiler       —44,144.67 

Burglary  and  thett     101,124.38 

Fly-wheel     -947.93 

Auto,  and  teams  property  damage  .   101,174.40 

Workmen's  collective      2.723.21 

Total    $  2,603,450.88 

Policy  fees  required  or  represented  by  applications   4,340.00 

Gross  interest  on  mortgage  loans    $  9,901.91 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $3,056.05  accrued 

interest  on  bonds  acquired  during  1916   126,323  .73 

Gross  irterest  on  deposits  in  trust  companies  and  banks   2,210.05 

Gross  interest  irom  Workmen's  Compensation  Reinsurance  Bureau  Fund  846 .56 


Total  gross  interest     ,   139,282.25 

Hecovery  of  items  previously  charged  to  profit  and  loss   1, 893  .33 

United  States  Government  taxes  withheld     295.00 

■Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)-    312.50 


Total  income..    $     2,809,573  .96 


Sum  of  both  amounts    $  6,195,397.94 


disbursements. 

Net  amount  paid  policyholders  for  losses: 


Accident  .    $  205,654.66 

Health     ,   134,995.27 

Liability     437 , 595  .93 

Workmen's  compensation   _    310,745.84 

Plate-glass        28,934.74 

Steam-boiler        3,811.34 

Burglary  and  theft      43 , 692  .36 

Sprinkler     15.00 

Auto,  and  teams  property  damage    38,768.21 

Workmen's  collective    _    982.18 


Total. 


1,208,245.53 
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Investigation  and  adjustment  of  claims,  viz.: 

Accident    $  22,827.86 

Health   10,118.77 

Liability   66,758.38 

Workmen's  compensation   67,488  .15 

Plate-glass     1,276.35 

Steam-boiler   1,670.14 

Burglary  and  theft   4,444.35 

Sprinkler   15.75 

Auto,  and  teams  property  damage   8,693.41 

Workmen's  collective   94  .56 

 $  183,392.72 

Policy  lees  retained  by  agents   4,340.06 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  tor  the  following  classes: 

Accident  I  152,142.20 

Health   79,664.60 

Liability   191,383.81 

Workmen's  compensation   105,466.19 

Plate-glass   19,238.63 

Steam-boiler   21,437.41 

Burglary  and  theft   27,041.57 

Sprinkler   14.03 

Fly-wheel   360.95 

Auto,  and  teams  property  damage     22,782.47 

Workmen's  collective   417 .57 

  577.074.61 

Salaries,  fees,  and  all  other -compensation  of  officers,  directors,  trustees,  and  home 

office  employees   153,957.04 

Salaries,  traveling,  and  all  other  expenses  of  agents  not  paid  by  commissions   64,275.01 

Inspections  (other  than  medical  and  claim)   39,264.44 

Rents   19,223.64 

Taxes  on  real  estate   8. 58 

State  taxes  on  premiums   39,500.57 

Insurance  department  licenses  and  fees   7,527.19 

AW  other  licenses,  fees,  and  taxes   1,824  .52 

Legal  expenses.    2, 602 .39 

Advertising   3,312.37 

Printing  and  stationery     26,909.78 

Postage,  telegraph,  telephone,  and  express  ,   12,710.95 

Furniture  and  fixtures   8,824.90 

Stockholders  for  interest  or  dividends  (amount  declared  during  year,  .$75,000.00)   75,020.50 

Other  disbursements   42,336.80 


Total  disbursements  $  2,470,401.54 


Balance.     $  3,724,996.40 


LEDGER  ASSETS. 

Book  value  of  real  estate    $  250.00 

Mortgage  loans  on  real  estate,  first  liens   176,030.00 

Book  value  of  bonds  ($1,467,599.52)  and  stocks  ($1,498,347.60)   2,965,947.12 

Cash  in  company's  office     35,163.99 

Deposits  in  trust  companies  and  banks  not  on  interest   41,256.74 

Deposits  in  trust  companies  and  banks  on  interest     49,436.71 


On  Policies  or 
Renewals 
Effective  on 
or  After  Octo- 

Premiums  in  course  of  collection,  viz.:  ber  1,  1916. 

Accident  $  75,007.76 

Health     40,275.04 

Liability      .   129,357.69 
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Workmen's  compensation  $  104,058.25 

Plate-glass   14,980.43 

Burglary  and  theft   20, 333  .89 

Auto,  and  teams  property  damage  i  ,   14,695.32 

Workmen's  collective   634  .60 

Total  $  405,252.98 

Cash  in  hands  of  resident  managers  and  adjusters   11,000.00 

Agents'  ledger  balances  (debits)   1,000.99 

State  Workmen's  Compensation  Commission   500  .00 

The  Workmen's  Compensation  Reinsurance  Bureau  Fund   39,182.84 

Ledger  assets,  as  per  balance    $  3,724,996.40 

NON-LEDOER  ASSETS. 

Interest  accrued  on  mortgages  $  2,766.60 

Interest  accrued  on  bonds  .   19,419.12 

—  ■   22,185.72 

Gross  assets  $     3, 747, 182  .12 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  mprket  value,  viz.: 

Bonds  $  6,209.52 

Stocks   220,612.60 

Cash  in  hands  of  resident  managers  and  adjusters   11,000.00 

Agents'  ledger  balances,  11,000.99;  United  States  Government  taxes  with- 
held, $295.00   1,295.99 

—  •  239,118.11 

Total  admitted  assets  $  3,508,064.01 


Reported  or 
in  Process  of 
Adjustment. 


Losses  and  claims: 

Accident  

Health  

Plate-glass  

Steam-boiler  

Burglary  and  theft 

Sprinkler  

Auto,  and  teams 

property  damage. _        11, 592 . 00 
Workmen's  collective-  203.00 


53,501.00 
25,115.00 
543.00 
450.00 
12,753.00 


LIABILITIES. 


Incurred 
but  Not 
Reported. 
14,400.00 
5,400.00 
540.00 


Resisted. 
25,943.00 
990.00 


1,980.00 


1,980.00 
198.00 


4,500.00 
1,508.00 
900.00 

2,520.00 


Net  Unpaid 
Claims,  Except 
Liability  and 

Workmen's 
Comp.  Claims. 
%  93,844.00 
31,505.00 
1,083.00 
4,950.00 
16,241.00 
900.00 

16,092.00 
401.00 


Totals  $     104,157.00   $      24,498.00   $      36,361.00   $  165,016.00 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses.      573,481 .00 


Total  unpaid  claims      | 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims: 

Accident    $  10,426.00 

Health      3,500.00 

Plate-glass       120.00 

Steam-boiler     550.00 

Burglary  and  theft—      1,804.00 

Sprinkler.    100. 00 


738,497.00 


! 
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Auto,  and  teams  property  damage  $  1,788.00 

Workmen's  collective       44.00 


 $  18,332.00 

Total  unearned  premiums     1,208,988.57 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  effective  on  or  after  October  1,  1916,  viz.: 

Accident-     $  18,751.94 

Health     11,568.76 

Liability   32,339.42 

Workmen's  compensation   15,608.74 

Plate-glass   3,745.11  ■ 

Burglary  and  theft     5,083.47 

Auto,  and  teams  property  damage   3,651 .33 

Workmen's  collective      158.65 

  90,907.42 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   12,428.94 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   50,000.00 

Dividends  declared  and  unpaid  to  stockholders   12,852.00 

Reinsurance     10,548.61 

Contingency  fund   50,000.00 

Reserve  for  reinsurance  in  companies  not  admitted  in  New  York   8,721.67 

Reserve  for  unadjusted  claims,  Workmen's  Compensation  Reinsurance  Bureau   6,787.80 


Total  amovmt  of  all  liabilities,  except  capital    $  2,208,064.01 

Capital  actually  paid  up  in  cash  ....$  500,000.00 

Surplus  over  all  liabilities   800,000.00 


Surplus  as  regards  policyholders     1,300,000.00 


Total  liabilities  $  3,508,064.01 


EXHIBIT  OF  PREMIUMS. 

Workmen's 

Accident.  Health.  Liability.  Compensation. 

In  force  December  31,  1915  $     458,912.12   $     217,193.24   -S     707,297.77   $  385,170.30 

Written  or  renewed  during  year   657,596.69         358,711.50       1,287,402.71  1,012,394.64 


Totals  $  1,116,508.81    $     575.904.74   $  1,994,700.48   $  1,397,564.94 

Deduct  expirations  and  cancellations   632,763  25         .336,574.36      1,178,443.69  830,158.98 


In  force  at  end  of  yfar  I     483,745.56   $     2-39,330.38    $     816,256.79    $  567,405.96 

Deduct  amount  reinsured   15,125.27  9,236.50  1,910.85  2,232.50 


Net  premiums  in  force  $     468,620.29   $     230,093.88   $     814,345.94    $  565,173.46 


Burglary 

Plate-glass.       Steam-boiler.       and  Theft. 

In  force  December  31,  1915    $      51,405.56   $     110,541.84    $  119,949.72 

Written  or  renewed  during  year   88,018.30  31,248.47  135,145.17 


Total   $     139,423.86         141,790.31    $  255,094.89 

Deduct  expirations  and  cancellations   72,106.46  58,863.25  127,443.44 


In  force  at  end  of  year  $      67,317.40   I      82,927.06   $  127,651.45 

Deduct  amount  reinsured   82,927.06  2,450.11 


Net  premiums  in  force 


$  125,201.34 
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Auto,  and 

Teams  Prop-  Workmen's 

Fly-wheel.       erty  Damage.  Collective. 

In  force  December  31,  1915    $          843.77   $      66,020.97  $  1,800.63 

Written  or  renewed  during  year                                             1 , 871 . 18         139 , 046 . 74  3 , 185 . 66 


Totals     $        2,714.95    $     205,067.71    $  4,986.29 

Deduct  expirations  and  cancellations   634.33         112,710.18  2,853.59 


Deduct  amount  reinsured. 


$ 

2,080.62  $ 
2.080.62 

92,357.53  $ 

2,132.70 

$ 

  $ 

92,357.53  $ 

2,132.70 

GENERAL  INTERROGATORIES. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $89,300.00. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  NORTH  CAROLINA  DURING  1916. 

Gross  Premiums 
Less  Return 
Premiums  on 
Risks  Written 

or  Renewed  Gross 

During  Year.  Losses  Paid. 

Accident       $       4,053.73  $  2,149.15 

Health                                                                                                        5,567.35  4,085.06 

Liability....                                                                                             39,375.88  17,684.08 

Plate-glass    .                                                 63.06  126.44 

Burglary  and  theft       238.16  

Auto,  and  teams  property  damage                                                                    261.31  12.00 


Totals  $      49.559.49   $  24,056.73 
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U^^^ITED  STATES  FIDELITY  AND  GUARAITTY  COMPAI^Y. 

Incorporated  March  19,  1896.  Commenced  Business  August  1,  1896. 

John  R.  Bland,  President. 
R.  Howard  Bland,  Secretary.  W.  George  Hynson,  Treasurer, 

Home  Office,  United  States  Fidelity  and  Guaranty  Building,  Baltimore,  Md. 


CAPITAL  STOCK. 

Amount  of  capita)  paid  up  in  cash,  $3,000,000.00.  "  '  ■ 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year..|10,441,676.69 
Increase  of  paid-up  capital  during  the  year     1,000,000.00 

Extended  at   11,441,676.69 

INCOME. 

Net  premiums: 

Accident.     $  199,429.25 

Health-.   .   75,931.10 

Liability  .    2,387,715.42  ■ 

Workmen's  compensation   2,591,821.93 

Fidelity  J   1,473,914.97 

Surety     2,974.541.84 

Plate-glass   155,457.31 

Burglary  and  theft   375,529.39 

Auto,  and  teams  property  damage   313, 943. 

Workmen's  collective   80,062.48 

Total  $  10,628,347.65 

Inspections   2,060.83 

Gross  interest  on  mortgage  loans  $  1,388.35 

Gross  interest  on  collateral  loans   79.29 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $27,676.26  accrued 

interest  on  bonds  acquired  during  1916   253,081.70 

Gross  interest  on  deposits  in  trust  companies  and  banks   17,330.72 

Gross  interest  from  all  other  sources: 

Premium  deposits  in  branch  offices   3,302.70 

Bills  receivable     189.14 

Sundry  accounts   30.00 

Gross  rents  from  company's  property,  including  $50,000.00  for  company's 

occupancy  of  its  own  buildings   81,163.09 

Total  gross  interest  and  rents   356,564.99 

Surplus  contributed  by  stockholders,  20,000  shares  at  $25.00  per  share  S  500,000.00 

Department  of  guaranteed  attorneys,  net   16,580.24 

Federal  income  tax  deducted  from  salaries   564.78 

Increase  in  liabilities  on  account  of  funds  held  under  reinsurance  treaties.  11,899.22 

  529,044.24 

From  agents'  balances  previously  charged  off   118.25 

Gross  profi  on  sale  or  maturity  of  ledger  assets  viz.: 

Bonds      $  2,933.59 

Stocks      1,830.00 

  4,733.59 

Total  income    ^  $  11,520,869.55 


Sum  of  both  amounts. 


.$  22,962,546.24 
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DISBURSEMENTS. 
Net  amount  paid  policyholders  for  losses: 


Accident  $  72,468,77 

Health     33,404.02 

Liability   868,416.96 

Workmen's  compensation   1,312,262.03 

Fidelity   422,676.72 

Surety   770,257.45 

Plate-glass   71,540.79 

Burglary  and  theft   77.599.50 

Auto,  and  teams  property  damage   111,412.33 

Workmen's  collective   54,033  62 


Totals  $■  3,794,072.19 

Investigation  and  adjustment  of  claims,  viz.: 

Accident  $  1,710.04 

Health  r   271.06 

Liability   131,117.08 

Workmen's  compensation   40,764.79 

Fidelity   59,111.16 

Surety   110,257.05 

Plate-glass   72.52 

Burglary  and  theft   3,268.50 

Auto,  and  teams  property  damage   6,815.37 

Workmen's  collective   1, 274  .81 

 '-  354,662.38 

Commissions  or  brokerage,  less  amount  received  on  return  premiums  and 
reinsurance  for  the  following  classes: 

Accident  $  56,305.84 

Health   19,006.79 

Liability   503,033.69 

Workmen's  compensation   344,600.78 

Fidelity   302,817.22 

Surety   576,126.86 

Plate-glass   45,869.12 

Burglary  and  theft   81,864.54 

Auto,  and  teams  property  damage  -   69,934.73 

Workmen's  collective   13,070.42 

  2,012,629.99 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees,  and  home  office 

employees   517,298.25 

Salaries,  traveling,  and  all  other  expenses  of  agents  not  paid  by  commission   995,352,50 

Medical  examiners'  fees  and  salaries   1,562.53 

Inspection  (other  than  medical  and  claim)  .   47,813.84 

Rents,  including  $50,000.00  for  company's  occupancy  of  its  own  buildings   137,868.99 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   35,417.14 

Taxes  on  real  estate   16,752.75 

State  taxes  on  premiums   151,396.71 

Insurance  department  licenses  and  fees   47,991 .91 

All  other  licenses,  fees,  and  taxes   93,116.46 

Legal  expenses     37,171 .84 

Advertising     51,440.60 

Printing  and  stationery   223 , 058 . 3 1 

Postage,  telegraph,  telephone,  and  express   128,388.46 

Furniture  and  fixtures   42,520.88 

Stockholders  for  interest  or  dividends  (amount  declared  during  year)   240,000.00 

Other  disbursements       75, 532. 66 

Agents'  balances  charged  off     29 , 062 . 12 

Interest  on  funds  held  under  reinsurance  treaties     2,571 .44 
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Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  3,032.23 

Bonds     17,079.08 

 $  20,111.31 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (stocks)   10,000.00 

Total  disbursements  $  8,965,793.26 

Balance  .  $  13,996,752.98 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  720,608.11 

Mortgage  loans  on  real  estate,  first  liens   18,800.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals   29,399.00 

Book  value  of  bonds  (.18,424,009.10)  and  stocks  (.$721,925.10)   9,145,934.20 

Cash  in  company's  office   1,473.69 

Deposits  in  trust  companies  and  banks  not  on  interest  .*   280,838.19 

Deposits  in  trust  companies  and  banks  on  interest   1,252,789.19 


On  Policies  or  On  Policies  or 

Renewals  Renewals 

Effective  on  Effective 

or  After  Octo-  Prior  to  Octo- 

Premiums  in  course  of  collection,  viz.:                              ber  1,1916.  ber  1,1916. 

Accident    $      18,968.40  $  6,027.57 

Health                                                                          38,723.26  814.17 

Liability                                                                      331,346.87  147,309.72 

Workmen's  compensation                                               559,040.80  190,390.87 

Fidelity                                                                        123,307.07  20,484.00 

Surety                                                                            279,196.94  144,745.62 

Plate-glass                                                                       44,716.76  4,481.22 

Burglary  and  theft                                                          123,905.74  6,426.85 

Auto,  and  teams  property  damage                                    58,618.30  22,280.24 

Workmen's  collective                                                      30,232.04  933.96 

Totals     -$  1,608.056.18   $  543,894.22 

    2,151,950.40 

Bills  receivable       400 . 00 

Due  by  United  States  Government  under  contract   6,276.99 

Accounts  with  suspended  banks      1,864.41 

Advance  secured   -      80,761.75 

Workmen's  Compensation  Reinsurance  Bureau   111,152.48 

Due  for  subscriptions,  department  of  guaranteed  attorneys     86,045.46 

Approved  and  audited  claim,  People's  Surety  Co   "  28,041.11 

Equity  in  New  York  excise  funds     -.-  80,328.00 

Ledger  assets,  as  per  balance.       $  13,996,752.98 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  270.46 

Interest  due  ($63,756.75)  and  accrued  ($56,835.16)  on  bonds   120,591.91 

Interest  due  on  collateral  loans     -. —  19.93 

Interest  on  bank  balances  (estimated)   500.00 

Rents  due  ($150.00)  and  accrued  ($.33.33)  on  company's  property  or  lease.  183.33 

  121,565.61 

Gross  assets.     $  14,118,318.63 


DEDUCT  ASSETS  NOT  ADMITTED. 


Bills  receivable. 


Premiums  in  course  of  collec-tion  effective  prior  to  October  1,  1916. 


400.00 
543,894.22 
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Guaranteed  attorneys  subscriptions,  written  prior  to  October  1,  1916  $  8,473.70 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities. 96,081.54 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)   226,410.86 

 $  875,260,32 


Total  admitted  assets  ■    $  13,243,058.29 


LIABILITIES. 


Losses  and  claims: 

Accident  : 

Health  

Fidelity  

Surety    

Plate-glass  

Burglary  and  theft   

Auto,  and  teams  property  damage.. 
Workmen's  collective  


Reported  or  in 

Process  of 
Adjustment. 
I  31,392.98 
3,762.50 
337,913.00 
672,786.20 
3,111.30 
22,202.00 
38,425.40 
15,112.00 


Incurred  but 
not  Reported. 
$  3,000.00 
2, 000.0 J 


250.00 


1,000.00 


Resisted. 


148,349.00 
432,652.00 

2,100.00 
7,200.50 
284.00 


Totals    $  1,124,635. 


6,250.00   $  590,585.50 


Losses  and  claims:  Total. 

Accident  $  34,292.98 

Health   5,762.50 

Fidelity   486,292.00 

Surety   1,105,438.20 

Plate-glass   3,361.30 

Burglary  and  theft   24 , 302 . 00 

Auto,  and  teams  property  damage..  46,625.90 

Workmen's  collective   15,396.00 


Deduct 
Reinsurance. 
$  2,999.98 
102.50 
32,499.00 
49,687.94 

4,225.00 
1,815.50 


Net  Unpaid 
Claims,  Except 
Liability  and 

Workmen's 
Comp.  Claims. 
$  31,293.00 
5,660.00 
453,793.00 
1,055,750.26 
3,361.30 
20,077.00 
44,810.40 
15, £98.03 


91,329.92   $  1,630,140. 


Totals  $  1,721,470.88 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses-  1,378,229.40 
Special  contingent  reserve  for  fidelity  and  surety  claims   50,090.00 


Total  unpaid  claims.   .  $  3,058,370.36 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  excise  risks  written 
in  New  York  State  running  one  year  or  less  from  date  of  policy, 

174,444.22;  unearned  premiums  (75  per  cent)  S  55,833.17 

Total  unearned  premiums   4,776,657.63 

  4,832,490  80 


Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  effective  on  or  after  October  1,  1916,  viz.: 

Accident      $  5,462.90 

Health   11,229.74 

Liability      72,896.31 

Workmen's  compensation     88,415.16 

Fidelity       22,205.04 

Surety   53,885.01 

Plate-glass     14,443.51 

Burglary  and  theft     29 , 861 . 28 

Auto,  and  teams  property  damage  .   14,302.86 

Workmen's  collective      5,623.16 


314,324.97 
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Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued-..   $  14,080.79 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement     192,903  .44 

Return  premiums      12,461.89 

Reinsurance       77,400.26 

Funds  held  under  reinsurance  treaties  '  I      51, 163 .94 

Federal  income  tax  deducted  from  salaries     1,059.50 

  52,223.44 


Total  amount  of  all  liabilities,  except  capital  $  8,554,255.95 

Capital  actually  paid  up  in  cash  .  $  3,000,000.00 

Surplus  over  all  liabilities     1,688,802.34 


Surplus  as  regards  policyholds       4,688,802.34 


Total  liabilities    $    13 , 243 , 058 . 29 

EXHIBIT  OF  PREMIUMS. 

Wcrkmen's 

Accident. 

In  force  December  31,  1915  $  172,919. 

Written  or  renewed  during  year   258, 186.81 


Totals  I  431,105.96 

Deduct  expirations  and  cancellations   225,523.32 


In  force  at  end  of  year  $  205,582.64 

Deduct  amount  reinsured   2,599.38 


Net  premiums  in  force  $     202,983.26  I 


Written  or  renewed  during  year   1,807,562.71 


Deduct  amount  reinsured. 


Amount  at  risk  December  31,  1916. 


Health. 
$  63,942.71 
97,102.40 

Liability. 
$  1,317,183.46 
3,228,003.30 

Compensation. 
$  800,373.56 
3,204,963.24 

i   $  161,045.11 
85,038.88 

$  4,545,186.76 
2,476,185.07 

$  4,005,336.80 
2,732,438.88 

$  76,006.23 
592 . 15 

$  2,069.001.69 
5,604.33 

$  1,272,897.92 

i   1  75,414.08 

$  2,063,397.36 

$  1,272,897.92 

Fidelity. 
$  1,384.711.95 
1.807,562.71 

Surety. 
$  2,997,674.95 
3,641,372.59 

Plate-glass. 
$  132,704.28 
183,535.40 

$  3,192,274.66 
1,641,478.42 

$  6.639,047.54 
3,067,155.18 

$  316,239.68 
157,586.65 

$  1,550,796.24 
92,278.91 

$  3,571,892.36 
264,726.69 

$  158,653.03 

$  1,458,517.33 
399,342,931.82 

$  3,307.165.67 
722.724,427.00 

$  158,653.03 

Auto,  and 

Burglary  Teams  Prop-  Workmen's 
and  Theft.       erty  Damage.  Collective. 

In  force  December  31,  1915   434,256.47   $     214,631.82  $  1,248.12 

Written  or  renewed  during  year     508.973.06         445,200.63  91.013.39 


Totals   $     943,229.53   $     659.832.45    I  92,261.51 

Deduct  expirations  and  cancellations   412,182.51         344,084.78  80,893.32 


In  force  at  end  of  year   $     531,047.02   $     315,747.67   $  11,368.19 

Deduct  amount  reinsured.      21,652.49     


Net  premiums  in  force. 


.$  509,394.53 


8     315,747.67    $  11.368.19 
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Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $648,300.00. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

It  owns  the  entire  capital  stock  of  the  Lawyer's  Surety  Company  of  New  York,  which  is  represented 

by  $150,000.00  New  York  City  bonds  and  other  assets. 
Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 

Total  amount  loaned  to  the  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  NORTH  CAROLINA  DURING  1916. 


Accident      

Health.    

Liability     

Fidelity   

Surety  _   

Plate-glass    

Burglary  and  theft    

Auto,  and  teams  property  damage. 


Gross  Premiums 
Less  Return 
Premiums  on 
Risks  Written 

or  Renewed 
During  Year. 
..$  1,197.66 


Gross 
Losses  Paid. 


60.71 
329.05 
2,070.10 
8,259.36 


1,003.88 
19,062,44 
16,983.24 
28,807.76 


15,451.76 


972.21 
1,957.99 
322.23 


674.62 
308.76 
847.03 


Totals. 


70,307.41 


28,011.39 
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ABSTRACTS  FROM  ANNUAL  STATEMENTS  ON  FILE  IN  THIS  DEPARTMENT 
LIVE  STOCK  COMPANIES  AUTHORIZED  TO  DO  BUSINESS  IN  THE  STATE 
OF   NORTH   CAROLINA,   SHOWING   THEIR   CONDITION  ON 
THE  31sT  DAY  OF  DECEMBER,  191G. 
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WESTEEIST  LIVE  STOCK  IN<SIJKA:J^CE  COMPAl^Y. 

Incorporated  December  16,  1911.  Commenced  Business  March  1,  1913. 

Clifford  Ireland,  President. 
Gaius  W.  Hubbard,  Secretary.  Berne  M.  Mead,  Treasurer, 

Home  Office,  923  Jefferson  Building,  Peoria,  111. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $225,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year.S     365,716  .86 


Increase  of  paid-up  capital  during  year   2,190.00 


Extended  at      $  367,906.86 

INCOME. 

Net  premiums  (livestock)  $  119,434.30 

Gross  interest  on  mortgage  loans,  less  $11.10  accrued  interest  on  mort- 
gages acquired  during  1916....   $  15,683.67 

Gross  interest  on  collateral  loans   90.12 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  .$350.17  accrued 

interest  on  bonds  acquired  during  1916   2,476.86 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,142.25 

Gross  interest  on  premium  notes,  etc   634 .38 


Total  gross  interest   20,027.28 

Paid  in  by  stockholders  for  surplus     1,890.00 


Total  income      $  141,351.58 


Sum  of  both  amounts        $  509,258.44 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses  (live  stock)  $  46,632.68 

Investigation  and  adjustment  of  claims  (live  stock)   554.03 

Commissions  or  brokerage,  less  amount  received  on  return  premiums  and  reinsurance 

for  the  following  class  (live  stock)   33,281 .62 

Salaries,  fees,  and  all  other  compensation  of  officers,  directors,  trustees,  and  home 

office  employees   13, 355  .38 

Salaries,  traveling,  and  all  other  expenses  of  agents  not  paid  by  commission   6, 672  .00 

Medical  examiners'  fees  and  salaries     388.25 

Rents   1,511.00 

State  taxes  on  premiums   1,493.84 

Insurance  department  licenses  and  fees   2,047.83 

All  other  licenses,  fees,  and  taxes.   2, 166.17 

Legal  expenses   187  .60 

Advertising   1,642.15 

Printing  and  stationery   1,637.36 

Postage,  telegraph,  telephone,  and  express   2,907.31 

Furniture  and  fixtures   1,242.74 

Other  disbursements   1,341.06 

Agents'  balances  charged  off   174  .97 


Total  disbursements      $  117,285.99 


Balance. 


.$  391,972.45 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens-..     $        266, 614  .OS 

Book  value  of  bonds   47, 475  .Off 

Cash  in  company's  office     563.06 

Deposits  in  trust  companies  and  banks  on  interest     53,351 .32 

Live-stock  premiums  in  course  of  collection,  viz.: 

On  policies  or  renewals  effective  on  or  after  October  1,  1916  $  18,174.18 

On  policies  or  renewals  effeetiv'^e  prior  to  October  1,  1916   5,794.81 

  23,96S.99 


Ledger  assets,  as  per  balance  $       391,972  .45 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  5,458.61 

Interest  accrued  on  bonds   1,056.87 

Interest  acciued  on  certificates  of  deposit     488.54 

  7,004.05 


Gross  assets  $  393,976.50 


DEDUCT  ASSETS  NOT  ADMITTED, 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1916   5,794  .81 


Total  admitted  assets   393, 181 .69 


LIABILITIES. 

and  claims  reported  or  in  process  of  adjustment  (live  stock)  $  8,310.00 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims  (live  stock)   25.00 

Total  unearned  premiums   57, 144  .77 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  or  brokers 

on  policies  effective  on  or  after  October  1,  1916  (live  stock)   5,436.66 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   50.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   1, 500 .00 


Total  amount  of  all  liabilities,  except  capital    $  72,466.43 

Capital  actually  paid  up  in  cash  $  225,000.00 

Surplus  over  all  liabilities     95,715.26 

Surplus  as  regards  policyholders  1   320,715.26 


Total  liabilities  $        393, 181 . 


EXHIBIT  OF  PREMIUMS. 


Live  Stock. 

In  force  December  31,  1915    .    $         98,013  .21 

Written  or  renewed  during  year   146,325.74 


Total  $  244,368.95 

Deduct  expirations  and  cancellations     127,850.66 


In  force  at  end  of  year  -S        116,518  .29 

Deduct  amount  reinsured.        2,228.75 


Net  premiums  in  force.         $  114,239.54 
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GENERAL  INTERROGATORIES. 


Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $26,840.00. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


11,997.29 
8,330.00 


FRATERNAL  ORDERS 


ABSTRACTS  FROM  ANNUAL  STATEMENTS  ON  FILE  IN   THIS   DEPARTMENT  OF 
THE    FRATERNAL   ORDERS   AUTHORIZED   TO    DO   BUSINESS   IN  THE 
STATE    OF    NORTH    CAROLINA,     SHOWING    THEIR  CONDI- 
TION   ON    THE    31sT    DAY    OF    DECEMBER,  1916. 
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BELIEF  DEPAETMEI^T  OF  ATLAI^TIC  COAST  LmE 
RAILROAD  COMPA^^Y. 

corporated  March  10,  1899.  Commenced  Business  April  1,  18' 

G.  G.  Thomas,  Superintendent. 
J.  F.  Seaks,  Assistant  Superintendent.  J.  F.  Post,  Treasurer. 

Home  Office,  A.  C.  L.  General  Office  Building,  Front  Street,  Wilmington,  N.  C. 


RAILROAD  COMPA^^Y. 

9.  Comm€ 
G.  G.  Thomas,  Superintendent. 


BALANCE  SHEET. 

Balance  from  previous  year       ...$  33,999.38 

INCOME. 

Total  assessments,  dues,  or  premiums  actually  received  from  members. .$  196,327.82 

Interest  paid  by  railroad  company  on  monthly  balances   1,318.46 

Collected  from  railroad  company  for  hospital  treatment  of  non-members  3,730.85 

Operating  expenses  of  department  paid  in  full  by  railroad  company   45,866.77 


Total  income  during  year   247,243.90 


Sum  of  both  amounts..     $  281,243.28 

DISBURSEMENTS. 

Death  claims  paid  during  year     .$  78,772.25 

Sick  and  accident  claims  paid  during  year.    78,910.00 

For  surgical  attention   ._      10,069.41 

Maintenance  of  department  hospitals   34,768.86 

Fees  on  assessments  returned  to  applicants  and  members  during  year..  899.22 


Total  payments  to  members  during  year  $  203,419.74 

Salaries  and  compensation  of  office  employees  and  officers   16,973.06 

Medical  examiners'  salaries.    22,368.66 

Traveling  expenses       1, 632 . 18 

Insurance  department  fees  and  licenses      108.00 

Rent           384.00 

Printing  and  stationery     1,075.97 

Postage,  telegraph,  telephone,  and  express,  lights  and  clerical  expenses 

other  departments     950.95 

Furniture  and  fixtures..     189.75 

Expenses:  officers,  $1,391.44;  committees,  $96.15     1,487.59 

Contingencies     696.61 


Total  disbursements...     I  249,286.51 


Balance  at  end  of  year.    $  31,956.77 


LEDGER  ASSETS. 

Total  ledger  assets  (cash  in  hands  of  treasurer  of  A.  C.  L.  Railroad  Co.,  trustee)  $  31,956.77 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number. 

Certificates  in  force  December  31,  1915_._      11,310 

Total  certificates  in  force  December  31,  1916     11,765 
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EXHIBIT  OF  DEATH  CLAIMS. 


TOTAL  CLAIMS. 

Number.  Amount. 


Claims  incurred  during  the  year    

  18 

  119 

S 

9.500.00 
82,2.50.00 

Totals    

136 

  112 

$ 

91,750.00 
78,2.50.00 

  24 

  1 

« 

13,500.00 
500.00 

  23 

% 

13,000.00 

SUPEEME  TRIBE  OE  BEI^  HUE. 

Incorporated  January  8,  1894.  Commenced  Business  March,  1894. 

Reincorporated  February  20,  1900. 
R.  H.  Gerard,  President. 
John  C.  Snyder,  Secretary.  S.  E.  Voris,  Treasurer. 

Home  Office,  Main  and  Water  Streets,  Crawfordsville,  Ind. 


BALANCE  SHEET. 

Balance  from  previous  year       $  1,545,056.39 

INCOME. 

Membership  fees  actually  received    $  1,055.00 

Assessments  or  premiums  during  first  12  months  of  membership  of  which 

all  or  an  extra  percentage  is  used  for  expense   283,402.42 

All  other  assessments  or  premiums   1,325.085.65 

Dues  and  per  capita  tax         23,894.10 

Medical  examiners'  fees  actually  received   12.00 

Total  received  from  members     $  1,633,449.17 

Deduct  payments  returned  to  applicants  and  members    4,755.39 

Net  amount  received  from  members   $  1,628,693.78 

Gross  interest  on  mortgage  loans   10,794.81 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  12,109.41  accrued 

interest  on  bonds  acquired  during  1916      47,509.80 

Gross  interest  from  deposits      3,903.64 

Gross  rents  from  association's  property,  including  $5,400.00  for  associa- 
tion's occupancy  of  its  own  buildings       21,026.37 

Sale  of  lodge  supplies     3,307.41 

Advertising.      65.24 

Surety  bonds.      320.00 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)    1,602.50 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (bonds)   540.00 

Total  income     $  1,717,763.55 


Sum  of  both  amounts. 


.$  3,262,819.94 
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DISBURSEMENTS. 

Death  claims   .    $  1,156,610.70 

Permanent  disability  claims   902.32 

Paid  up  expectancy   12,000.00 

Old  age  benefits   15,874.60 

Partial  disability   1,512.50 

Ten  per  cent  installment   19,720.35 


Total  benefits  paid  

Commissions  and  fees  paid  to  deputies  and  organizers  

Salaries  of  deputies  and  organizers  

Salaries  of  managers  or  agents  not  deputies  or  organizers  

Salaries  of  officers  (3)  

Salaries  and  other  compensation  of  committees  

Salaries  of  office  employees  (37)  

Salaries  and  fees  paid  to  Supreme  medical  examiners  

Traveling  and  other  expenses  of  officers,  trustees  and  committees  

For  collection  and  remittance  of  assessments  and  dues  

Insurance  department  fees  

Rent,  including  .$5,400.00  for  association's  occupancy  of  its  own  buildings. 

Advertising,  printing,  and  stationery  

Postage,  express,  telegraph,  and  telephone  

Lodge  supplies  

Official  publication  

Expense  of  Supreme  Lodge  meeting  

Legal  expense  in  litigating  claims  

Other  legal  expenses  

Furniture  and  fixtures  

Taxes,  repairs,  and  other  expenses  on  real  estate  

Medical  fees  returned  

Expenses  of  deputies  and  organizers  

Fraternal  congress  

Medical  inspection  .  

Surety  bond  

Taxes  and  insurance  

Miscellaneous  expense  

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (premiums). 


.$  1,206,620.47 


loo, 01 2 

.59 

58,965 

.60 

7, 670 

.00 

21,500 

.00 

3 , 250 

.00 

43 , 647 

.06 

8,850 

.00 

4,220 

.80 

10,246 

.  14 

1 , 629 

.78 

A  7C1A 

.50 

25  418 

.UD 

6,151 

.82 

2,356 

.03 

21,619 

.94 

7,724 

.68 

2,001 

.57 

3.132 

.98 

1,583 

.71 

13,8.32 

.56 

10 

.50 

34,526 

.96 

215 

.00 

1,180 

.13 

1,226 

.60 

108 

.54 

3,235 

.77 

7,932 

.00 

Total  disbursements 


1,694,523.79 


Balance- 


1,568,296.15 


LEDGER  ASSETS. 

Book  value  of  real  estate  $ 

Mortgage  loans  on  real  estate,  first  liens  


226,790.58 
134,950.00 

Book  value  of  bonds   1 , 003 , 484 . 29 


Cash  in  association's  office  

Deposits  in  trust  companies  and  banks  on  interest. 


100.00 
202,971.28 


Total  ledger  assets,  as  per  balance- 


1,568,296.15 


NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  S  1,722.22 

Interest  accrued  on  bonds     14,729.95 

Interest  accrued  on  deposits   436.11 

Rents  accrued   775.00 

Total  interest  and  rents  accrced   17,663.28 

Market  value  of  real  estate  over  book  value   4,771 .95 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   19,034.45 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to  supreme 

lodge   19,807.17 


Total  admitted  assets- 


.$  1,629,573.00 
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LIABILITIES. 


Death  claims  due  and  unpaid  (44)  $  58.525,00 

Death  claims  resisted  (9)   12,000.00 

Death  claims  reported  but  not  yet  adjusted  (94)_   95,525.00 


,        •  1  1  • 

Taxes  due  or  accrued...          

2,481,80 

Advance  assessments         .                      .      . 

1,395.. 39 

Total  liabilities..:    

.•I 

186,831,05 

EXHIBIT  OF  CERTIFICATES. 



TOTAL  BUSINESS  OF  THE  YEAR. 

Ntimber. 

Amount. 

Benefit  certificates  in  force  December  31,  1915-           ..    ... 

100,018 

$ 

108,128.920.00 

Benefit  certificates  written  during  year           .  .      _ 

16,632 

15,395,500.00 

16  059 

17  MS  "iko  no 

132,709 

•1 

140  fiTi  nno  no 

Deduct  terminated  decreased  or  transferred  during  year   

46,360 

55,421,255.00 

Total  benefit  certificates  in  force  December  31,  1916  

86,349 

$ 

85,251,745.00 

1,105 

1,243,655.00 

Benefit  certificates  terminated  by  lapse  during  year   .  

29,148 

32,659,644.65 

16  059 

91  A<\C\  00 

48 

fi7  490 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number. 

Amount. 

Benefit  certificates  in  force  December  31,  1915.                 .  . 

64 

% 

66,500.00 

Benefit  certificates  written  during  year                 ..     ._  _  

25 

37,750.00 

Totals   

89 

$ 

104,250.00 

Deduct  terminated  decreased  or  transferred  during  year   

50 

45,000.00 

39 

li; 
•f 

KQ  o^n  00 

oy , zou . UU 

A 

'iO 

oy , ouu .UU 

K    KflO  00 

0 ,  ouu .UU 

Received  during  the  year  from  members  in  North  Carolina: 

Mortuary   .    

342.21 

Expense..      .  

91 .40 

Total      

$ 

433.61 

EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number. 

Amount. 

Claims  unpaid  December  31,  1915                                          ..    ..  .  ... 

94 

$ 

107,075.00 

Claims  incurred  during  year       . 

1,105 

1,243,655.00 

Totals    

1.199 

$ 

1,350,730.00 

Claims  paid  during  year     

1,045 

1,156,610.70 

154 

$ 

194,119.30 

Saved  by  compromising  or  scaling  down  claims  during  year   

19,069.30 

Claims  reiected  during  year       

7 

9,000,00 

Claims  unpaid  December  31,  1916     

147 

166,050.00 
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EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 


TOTAL  CLAIMS. 

Number.  Amount. 


Claims  unpaid  December  31,  1915       

Claims  incurred  during  year  

4 
4 

S 

592.07 
902.32 

Totals    

Claims  paid  during  year...     

8 
4 

$ 

1,494.39 
902.32 

Member  died  before  disability  claim  was  perfected;  death  benefit  was  paid 

4 
1 

$ 

592.07 
95.82 

Claims  rejected  during  year..    3   $  496.25 


EXBHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

TOTAL  CLAIMS, 

Number.  Amount. 

Claims  incurred  during  the  year                                                                           50  $  46,412.50 

Claims  paid  during  the  year                                                                             50  29,387.10 


Balance       %  17,025.40 

Saved  by  compromising  or  scaling  down  claims  during  the  year     17,025.40 


BEOTHEEHOOD  OF  ALL  EAILWAY  EMPLOYEES. 

Incorporated  January  18,  1913.  Commenced  Business  January  18,  1913 

Robert  A.  Leitz,  President. 
G.  M.  Culver,  Secretary.  A.  Bloomfield,  Treasurer. 

Home  Office,  326  West  Madison  Street,  Chicago,  Illinois. 


BALANCE  SHEET. 

Balance  from  previous  year.     S  38,511.40 

INCOME. 

Reinsurance  %  24.00 

All  other  assessments  or  premiums   280,528.32 

Dues  and  per  capita  tax   24,392.12 

Funeral  expenses.-   .   14.45 

Total  received  from  members  $  304,958.89 

Deduct  payments  returned  to  applicants  and  members   3,424.40 

Net  amount  received  from  members  $  301,534.49 

Gross  interest  on  bonds  and  dividends  on  stacks,  less  Sill. 81  accrued 

interest  on  bonds  acquired  during  1915   13S.19 

Gross  interest  from  all  other  sources  (bank)   721 .46 

Sale  of  lodge  supplies   1 , 228 .75 

Total  income  $  303,622.89 


Sum  of  both  amounts. 


S  342,134.29 
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DISBURSEMENTS. 

Death  claims—   I  10,633.00 

Sick  and  accident  claims   136,349.36 

Total  benefits  paid  $  146,932.36 

Salaries  of  deputies  and  organizers  and  expenses  of  organization  work__  16,314.14 

Advanced  to  organizers   1,243.32 

Salaries  of  officers  and  trustees  (2)   3,825.00 

Salaries  of  office  employees  (21)   17,745.00 

Medical  examiners   220  .50 

Traveling  and  othei  expenses  of  officers,  trustees  and  committees   3,262.42 

For  collection  and  remittance  of  assessments  and  dues   14,090.58 

Insurance  department  fees   650.19 

Rent   4,020.66 

Advertising,  printing,  and  stationery   7,695.98 

Postage,  express,  telegraph,  and  telephone   3,447.75 

Lodge  supplies  and  emblems   1,685.37 

Official  publication   27,719.47  . 

Expense  of  Supreme  Lodge  meeting  (convention)   2,014.55 

Other  legal  expenses   230  .97 

Furniture  and  fixtures   1 , 939  .24 

Taxes.    6.03 

Exchange   128  .57 

Per  capita  to  lodges   19,700.60 

Franchise  expense   6,186.33 

Audit   137.50 

Surety  bond  premium   190 .00 

Claim  investigation   302  .60 

For  reinsurance   15  .70 

Funeral  expenses  ,   14  .45 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)   238  .00 

Total  disbursements  $       280 , 007  .28 


Balance    $  62,127.01 


LEDGER  ASSETS. 

Book  value  of  bonds  $  5,000.00 

Cash  in  association's  office   100 .00 

Check  in  office  deposited  January  2,  1917   7,078  .91 

Deposits  in  trust  companies  and  banks  on  interest   48,948.10 

Deposit  with  State  of  Wisconsin   1 ,  COO  .00 

Total  ledger  assets  as  per  balance  S  62,127.01 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  $  101-.17 

Interest  accrued  on  bank  account— allowed  by  bank   79 .06 

Total  interest  and  rents  due  and  accrued   183  .23 

Assessments  actually  collected  by  subordiante  lodges  not  yet  turned  over  to  Supreme 

Lodge     20,391.83 

Advanced  to  organizers    3,907.08 


Gross  assets      $         86, 609. 15 

DEDUCT  ASSETS  NOT  ADMITTED. 

Advance  to  organizers    3,907.08 


Total  admitted  assets    $         82 , 702  .07 
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LIABILITIES. 

Death  claims  reported  but  not  yet  adjusted  (4)  $  1,125.00 

Present  value  of  deferred  death    and  disability  claims  payable  in  in- 
stallments  ISO  .00 

Total  death  claims  I  1,305  .00 

Sick  and  accident  claims  reported  but  not  yet  adjusted  (440  at  average  of  $28.66)   12,  610  .40 

Total  unpaid  claims  $  13,915.40 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued   837.00 

Total  liabilities      $  14,752.40 

EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINE.SS  OF  THE  YEAR. 

Number. 

Benefit  certificates  in  force  December  31,  1914   17,777 

Benefit  certificates  written  during  the  year     18,424 

Totals   36,201 

Deduct  terminated,  decreased,  or  transferred  during  the  year   8,804 

Total  benefit  certificates  in  force  December  31,  1915   27,397 

Benefit  certificates  terminated  by  death  during  the  year   85 

Benefit  certificates  terminated  by  lapse  during  the  year   8,714 

Benefits  paid  in  full   5 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Benefit  certificates  written  during  the  year                                                                        '  90 

Deduct  terminated,  decreased,  or  transferred  during  the  year   4 

Total  benefit  certificates  in  force  December  31,  1915  ...  86 

Benefit  certificates  terminated  by  lapse  during  the  year   4 

EXHIBIT  OF  DEATH  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1915                                                                        .3    S  1,500.00 

Claims  incurred  during  year                                                                                  31  10,438.00 

Totals                                                                                                    34   $  11,938.00 

Claims  paid  during  year                                                                                     29  10,633  .00 

Balance                                                                                                      5    $  1,305.00 

Saved  by  compromising  or  scaling  down  claims  during  year     387.00 

Claims  unpaid  December  31,  1916__..                                                             5    $  1,305.00 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

TOTAL  CLAIMS.  Number. 

Claims  unpaid  December  31,  1915.-   338  $ 

Claims  incurred  during  year_.   5,202 

Totals---    5,540  $ 

Claims  paid  during  year   4,758 

Claims  unpaid  December  31,  1916  (342  at  average  of  $28.66)   440  $ 

NORTH  CAROLINA  CLAIMS.  Number. 

Total  claims  incurred  during  year  .   -    7  % 

Claims  paid  during  year   6 


Amount. 
9,971.00 
138,938.76 

148,959.76 
136,349.36 

12,610.40 

Amount. 

185.31 
156.65 


Claims  unpaid  December  31,  1916     1    $  28.66 
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BKOTHERS  AND  SISTERS  AID  SOCIETY. 

Incorporated  November  10,  1906.  Commenced  Business  November  12,  1906. 

J.  D.  Pressly,  President. 
M.  G.  Irvin,  Secretary,  R.  Bidgood,  Treasurer. 

Home  Office,  Moore's  Sanctuary,  R.  F.  D.  4,  Box  22,  Charlotte,  N.  C. 


BALANCE  SHEET. 

Balance  from  previous  year     $  183.93 

INCOME. 

Membership  fees  actually  received    $  331.50 

•    .     Total  income.      331.50 

Sum  of  both  amounts.       $  515.43 

DISBURSEMENTS. 

Death  claims  paid  during  year    $  175.00 

Paid  as  salaries  and  compensation      110.00 

Insurance  department  licenses  and  fees      58.00 

Advertising,  printing,  and  stationery      11.26 

Postage,  telegraph,  telephone,  and  express  (since  September  8,  1916)   1.69 

Total  disbursements      $  355.95 

Balance  at  end  of  year   .$  158.69 

LEDGER  ASSETS. 

Cash  in  association's  office      $  85.29 

Cash  deposited  in  bank  on  interest   41 .68 

Cash  deposited  in  bank,  not  on  interest...     31 .22 

Total  ledger  assets,  as  per  balance     S  158.69 

 •  

EXHIBIT  OF  CERTIFICATES. 

TOTAL,  BUSINESS  OP  THE  YEAR. 

Number. 

Certificates  in  force  December  31,  1915      150 

Certificates  written  during  year       14 

Total        156 

Deduct  certificates  terminated  during  year.      6 

Total  certificates  in  force  December  31,  1916       150 

Certificates  terminated  by  death  during  year     4 

Certificates  terminated  by  lapse  during  year      2 

EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  incurred  during  year   33^   $  175  00 
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DISTRICT  HOUSEHOLD  OF  EUTH,  m.  10,  OE  GEAND 
UlSriTED  OEDEE  OF  ODD  FELLOWS. 

Incorporated  August  26,  1907.  Commenced  Business  August  26,  1907. 

Mrs.  Mattie  E.  Dortch,  President. 
Mrs.  Addie  L.  Alexander,  Secretary.  Mrs.  Rosa  M.  Morris,  Treasurer. 

Home  Office,  16  Worth  Street,  Raleigh,  N.  C. 


BALANCE  SHEET. 

Balance  from  previous  year...     $  4,795.62 

INCOME.         •  '  . 

Membership  fees  actually  received    $  496.31 

All  other  assessements  or  premiums   14,576.21 

Dues  and  per  capita  tax     664.42 

Total  received  from  members  $  15,736.94 

Deduct  payments  returned  to  applicants  and  members   34.21 

Net  amount  received  from  members    $  15,702.73 

Sale  of  lodge  supplies  (minutes)    152.00 

New  Households   15.00 

New  Juveniles     7.00 

Appeals  and  charges   5.00 

Total  income    $  15,881.73 


Sum  of  both  amounts      I  23,677.35 

DISBURSEMENTS. 

Death  claims  $  15,355.84 

Salaries  of  officers  and  trustees  (6)     700.00 

Salaries  of  office  employees  (1)   100.00 

Traveling  and  other  expenses  of  officers,  trustees,  and  committees   27.50 

Insurance  department  fees   58.00 

Advertising,  printing,  and  stationery   76.16 

Postage,  express,  telegraph,  and  telephone   207.15 

Official  publication   250.00 

Expense  of  Supreme  Lodge  meeting    190  .10 

Other  legal  expenses   25.00 

Furniture  and  fixtures   15.75 

Folders  for  files   2.20 

Repairs,  adding  machine   2  .87 

Office  rent  .   60.00 

Notary  fee   .10 

Donation  for  charity   40.00 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   566.53 

Total  disbursements  $  17,677.60 

Balance  $  5,999.75 


LEDGER  ASSETS. 

Deposits  in  trust  companies  and  banks,  not  on  interest  


.$  2,999.75 
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NON-LEDGER  ASSETS. 

Bonds  on  deposit     «  3,500.00 


Total  admitted  assets      $       -  6,499.7.5 


LIABILITIES. 

Death  claims  reported  but  not  yet  adjusted  (8)    $  725.00 


EXHIBIT  OF  CERTIFICATES. 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  fcrce  December  31,  1915   I  422.544.00 

Benefit  certificates  written  during  year                                                                    407  20,350.00 

Benefit  certificates  increased  during  year                                                                 237  5,925.00 


Total  benefit  certificates  in  force  December  31,  1916                                    7,030  %  448,819.00 

Benefit  certificates  terminated  by  death  during  year                                                144  16,080.84 

Received  during  year  from  members  in  North  Carolina: 

Mortuary-    .-    15,038.31 

Expense       843.42 


Total-      --    $    ~  15,881.73 


EXHIBIT  OF  DEATH  CLAIMS. 


NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1915        6  $  600.00 

Claims  incurred  during  year  .   144  15,480.84 


Totals-  -    150   $  16,080.84 

Claims  paid  during  year      142  15, 355. 84 


Claims  unpaid  December  31,  1916     8   $  725.00 


THE  SUPKEME  RULmG  OF  THE  FRATER^s^AL  MYSTIC 

CIRCLE. 

Incorporated  April  27,  1895.  Commenced  Business  January  1,  1885. 

W.  C.  Paul,  President, 
J.  D.  Myers,  Secretary.  John  Smiley,  Treasurer. 

Home  Office,  1913  Arch  Street,  Philadelphia,  Pa. 


BALANCE  SHEET. 

Balance  from  previous  year.      %  457,896.81 

INCOME. 


Assessments  or  premiums  during  first  nine  months  of  membership,  of 

which  all  or  an  extra  percentage  is  used  for  expense   $  5,833.84 

All  other  assessments  or  premiums       438,392.95 
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Medical  examiners'  fees  actually  received   ..|  621.00 

Changing  certificates   _  147.00 


Total  received  from  members   .$  444,994.79 

Deduct  payments  returned  to  applicants  and  miembers   593.25 


Net  amount  received  from  members   $  444,401 .54 

Gross  interest  on  mortgage  loans       19,191.32 

Gross  interest  on  bonds  and  dividends  on  stocks     947.56 

Gross  interest  from  all  other  sources     533.55 

Gross  rents  from  association's  property,  including  $2,400.00  for  associ- 
ation's occupancy  of  its  own  buildings     6,349.30 

Sale  of  lodge  supplies..     243.37 

Miscellaneous         36.38 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (real  estate)    292.03 


Total  income    $ 


Sum  of  both  amounts..     $ 

DISBURSEMENTS. 

Death  claims     $  355,784.67 

Permanent  disability  claims     19,326.27 

Sick  and  accident  claims.    9,235.84 

Old  age  benefits    19,317.86 

Settlements  on  certificates  annulled  or  canceled      1,323.67 


Total  benefits  paid     .$  404,988.31 

Commissions  and  fees  paid  to  deputies  and  organizers    12,362.10 

Salaries  and  expenses  of  deputies  and  organizers    10.807.89 

Salaries  of  managers  or  agents  not  deputies  or  organizers   3,000.00 

Salaries  of  officers  and  trustees  (3)   8,000.00 

Salaries  and  other  compensation  of  committees     400.00 

Salaries  of  office  employees  (16)   11,427.37 

Salaries  and  fees  paid  to  Supreme  medical  examiners    2,000.00 

Salaries  and  fees  paid  to  subordinate  medical  examiners   3,669.39 

Traveling  and  other  expenses  of  officers,  trustees  and  committees   1,114.45 

For  collection  and  remittance  of  assessments  and  dues   41 .56 

Insurance  department  fees   545.82 

Rent,  for  association's  occupancy  of  its  own  buildings  .   2,400.00 

Advertising,  printing  and  stationery   2,048.00 

Postage,  express,  telegraph,  and  telephone    2,245.67 

Lodge  supplies     1,390.92 

Official  publication-    2,895.62 

Legal  expense  in  litigating  claims   4,326.38 

Other  legal  expenses   1,367.27 

Furniture  and  fixtures   560.42 

Taxes,  repairs,  and  other  expenses  on  real  estate   5,936.75 

Fraternal  Congress   169.89 

Fidelity  bonds     354.36 

Actuarial  work       2,062.75 

Miscellaneous       1,297.15 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds.--.      816.70 

Stocks     566.89 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (real 

estate).    2,824.59 


Total  disbursements      $ 


Balance        $ 
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LEDGER  ASSETS. 

Book  value  of  real  estate.     $  73,919.42 

Mortgage  loans  on  real  estate,  first  liens   325,370.00 

Book  value  of  bonds  •  18,290.00 

Cash  in  association's  office   1 , 193 .43 

Deposits  in  trust  companies  and  banks  on  interest   21,127.68 

Bills  receivable   175.00 

Loans  on  certificates,  A.  E.  Division     196.08 

Total  ledger  assets,  as  per  balance      $       440,271 .61 

NON-LEDGER  ASSETS. 

Interest  due  (.S935.16)  and  accrued  ($4,806.45)  on  mortgages   .$  5,741.61 

Interest  accrued  on  bonds     267.50 

Interest  accrued  on  other  assets  -   75.51 

Rents  due  ($78.00)  and  accrued  ($316.50).-      394.50 

Total  interest  and  rents  due  and  accrued     6,479.12 

Market  value  of  real  estate  over  book  value     3,080.58 

Assessments  actually  collected  by  subordinate  lodges  not  yel  turned  over  to  Supreme 

Lodge     37,252.11 

Furniture,  fixtures,  supplies,  etc.-..       6,000.00 

Personal  and  Ruling  balances   5,992.84 

Liens  and  interest  on  certificate,  A.  E.  Division     82,442.16 


Gross  assets   -     S  581,518.42 


DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable    $  175.00 

Book  value  of  bonds  and  stocks  over  market  value    840.00 

Furniture,  fixtures,  supplies,  etc   6,000.00 

Personal  and  Ruling  balances        5,992.84 


13,007.84 


Total  admitted  assets    -.  $  568.510.58 


LIABILITIES. 

Death  claims  adjusted,  not  yet  due  (46)   -   I  47,418.34 

Death  claims  resisted  (8)      12,386.44 

Death  claims  reported  but  not  yet  adjusted  (40)   45,066.94 

Present  value  of  deferred  death  and  disability  claims  (26)  payable  in 

installments  (N.  F.  C.,  4  per  cent)    30,840.75 


Total  death  claims-      -.$  135,712.47 

Permanent  disability  claims  adjusted,  not  yet  due  (8)     5,247.57 

Old  age  and  other  benefits  due  and  unpaid  (4)-      _  2,404.79 


Total  unpaid  claims....   $  143,364.83 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued   3,325.73 

Advance  assessments    1,980.66 

Funds,  Sick  and  Accident  Department    5,042.00 

Reserves  on  certificates,  A.  E.  Division,  American  Experience  ,  33^  per  cent    257,157.04 


Total  liabilities     $  410,870.26 


29— Part  I— Ins.  1917. 
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EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 


Number. 

Amount. 

Benefit  certificates  in  force  December  31,  1915   

16,883 

$1 

6,776,000.00 

Benefit  certificates  written  during  year   .   

5,647 

1,714,464.00 

Totals-       

22,530 

$18,490,464.00 

Deduct  terminated,  decreased,  or  transferred  during  year   ... 

4,940 

3,930,269.00 

Total  benefit  certificates  in  force  December  31,  1916   .. 

17,590 

$14,560,195.00 

Benefit  certificates  terminated  by  death  during  year                            .  . 

344 

365,4.35.11 

Benefit  certificates  terminated  by  lapse  during  year   ... 

4,522 

3,487,333.89 

Benefit  certificates  terminated  by  disability  during  year   ..  

74 

77,500.00 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number. 

Amount. 

Benefit  certificates  in  force  December  31,  1915             ...  ...    .  ...  ... 

740 

$ 

996,750.00 

Benefit  certificates  written  during  year     .   

13 

13,000.00 

Totals..   

753 

$ 

1,009,750.00 

Deduct  terminated,  decreased,  or  transferred  during  year   

105 

144,509.00 

648 

$ 

865,241.00 

6 

6,128.60 

Benefit  certificates  terminated  by  lapse  durine  year..                         ..  . 

97 

1.37,841.88 

2 

538.52 

Received  during  year  from  members  in  North  Carolina: 

Mortuary                .  .  ...  ..     

17,666.55 

Expense        

3,365.06 

Total        

 -$ 

21,031.61 

EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number. 

Amount. 

113 

$ 

152,160.94 

344 

365,435.11 

Interest  addition  on  account  of  installment  claims..  

1,376.73 

Totals...      

457 

% 

518.972.78 

Claims  paid  during  year     

336 

000,  io'i  .V)l 

Balance..                                         .  .  ...  

121 

% 

163,188.11 

Saved  by  compromising  or  scaling  down  claims  during  year.              ..  . 

4.191.62 

22,284.02 

Claims  rejected  during  year                                                        .    ..  .. 

1 

1,000.00 

120 

135,712.47 

NORTH  CAROLINA  CLAIMS. 

Number. 

Amount. 

9 

$ 

10,493.67 

Claims  incurred  during  year.   .  

6 

6,128.60 

31.42 

Totals      

15 

$ 

16,653.69 

Claims  paid  during  year    . 

9 

11.312.89 

6 

$ 

5,340.80 
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exhibit  of  permanent  disability  claims. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1915.     1  $  125.00 

Claims  incurred  during  year    52  24,448.84 


Totals...        5.3   $  24,573.84 

Claims  paid  during  year    45  19,326.27 


Claims  unpaid  December  31,  1916      8   $  5,247.57 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  incurred  during  year.       2   $  538.52 

Claims  paid  during  year        2  538.52 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  incurred  during  year    281  S  9,235.84 

Claims  paid  during  year      281  9,235.84 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  incurred  during  year     2  $  47.14 

Claims  paid  during  year     2  47.14 


EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1915    3  $  2,081.80 

Claims  incurred  during  year    76  20,964.52 


Totals  -   79   %  23,046.32 

Claims  paid  during  year   75  20,641.53 


Claims  unpaid  December  31,  1916.   4   S  2,404.79 
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rUI^ERAL  BE]\^EriT  ASSOCIATION^  OF  UOTTED  STATES. 

Commenced  Business  January  1,  1882. 
George  H.  Harris,  President. 
C.  L.  Cadwallader,  Secretary  Theo.  P.  Rees,  Treasurer. 

Home  Office,  1001  Chestnut  Street,  Philadelphia,  Pa. 


BALANCE  SHEET. 

Balance  from  previous  year    .$  161,513.71 

INCOME. 

Membership  fees  actually  received   $  6,041 .30 

All  other  assessments  or  premiums.-     444,141.95 

Fines.     669.30 

Total  received  from  members   ?  450,852.55 

Deduct  payments  returned  to  applicants  and  members..-    650.15 

Net  amount  received  from  members   $  450,202.40 

Gross  interest  on  bonds  and  dividends  on  stocks    4,686.92 

Gross  interest  from  all  other  sources     635.09 

Sale  of  lodge  supplies   38.55 

Borrowed  money  (gross)   20,000.00 

Total  income-     $  475,562.96 


Sum  of  both  amounts.       $  637,076.67 

DISBURSEMENTS. 

Death  claims.     411,312.50 

Other  compensation  of  officers  and  trustees  (3)   3,200.00 

Salaries  and  other  compensation  of  committees  (6)   600.00 

Salaries  of  office  employees  (4)..    2,800.50 

Traveling  and  other  expenses  of  officers,  trustees,  and  committees   839.76 

Insurance  department  fees.--   .   58.00 

Rent   --  -    1,200.00 

Advertising,  printing,  and  stationery    2,347.36 

Postage,  express,  telegraph,  and  telephone   1,426.87 

Expense  of  Supreme  Lodge  meetings  (annual  and  monthly)   918.84 

Legal  expenses--      250.00 

Furniture  and  fixtures   -    28.90 

Postoffice  and  safe  deposit  boxes   59.52 

Official  badges-  _.  -      149.12 

Surety  bonds   -    95.00 

Employees' liability  insurance    10.00 

Borrowed  money  repaid  (gross)-    --    20,000.00 

Interest  on  borrowed  money   427.70 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets    308.37 

Total  disbursements    446,032.44 


Balance. 


.1  191,044.23 
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LEDGER  ASSETS. 

Book  value  of  bonds    .$  155,924.94 

Deposits  in  trust  companies  and  banks,  not  on  interest   1,000.00 

Deposits  in  trust  companies  and  banks  on  interest    34,119.29 


Total  ledger  assets,  as  per  balance-..  .•  $  191,044.23 


EXHIBIT  OF  CERTIFICATES. 
Received  during  year  from  members  in  North  Carolina  (mortuary)  $  24,519.00 


EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  incurred  during  year   1,672   S  411,312.50 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  incurred  during  year   61   $  14,937.50 


GRATO  UMTED  ORDER  OF  BROTHERS  AISTD  SISTERS  OF 
LOYE  AIsTD  CHARITY. 

Commenced  Business  1897. 
J.  W.  Faulk,  President.  J.  P.  Butler,  Secretary-Treasurer. 

Home  Ofl&ce,  Box  94,  Jamesville,  N.  C. 


BALANCE  SHEET. 

Balance  from  previous  year  $  5,477.43 

INCOME. 

Assessments  or  premiums    $  8,642.10 

Sum  of  both  amounts  %  14,119.53 

DISBURSEMENTS. 

Death  claims   $       6 , 788 . 50 

Salaries  of  officers  and  trustees     567.87 

Other  compensation  of  office  employees    32.00 

Traveling  and  other  expenses  of  officers,  trustees,  and  committees   25.00 

Insurance  department  fees   70.00 

Advertising,  printing,  and  stationery    75.00 

Postage,  express,  telegraph,  and  telephone   40.00 

Total  disbursements  $  7,598.37 


Balance. 


.$  6,521.16 
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LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks     $  3,500.00 

Cash  in  association's  office        530.00 

Deposits  in  trust  companies  and  banks,  not  on  interest   2,991.16 

Deposits  in  trust  companies  and  banks  on  interest     500.00 


Total  ledger  assets,  as  per  balance    $  7,521.16 


EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount, 


Benefit  certificates  in  force  December  31,  1915,  as  per  last  statement   2,467   $  246,700.00 

Benefit  certificates  written  during  the  year.    636  63,600.00 

Benefit  certificates  renewed  during  the  year—      12  1,200.00 


Total  benefit  certificates  in  force  December  31,  1916   2,884   $  288,400.00 

Benefit  certificates  terminated  by  death  during  the  year    71  6,788.50 

Received  during  the  year  from  members  in  North  Carolina  (mortuary)   8,642.10 


EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Claims  paid  during  the  year...    


Numbrr.  Amount. 

71    %  6,788.00 


ENDOWMEJ^TT  DEPARTME^^T,  DISTRICT  GRAISTD  LODGE 
1^0.  7,  GRAro  UOTTED  ORDER  OF  ODD  FELLOWS 
(COLORED). 

J.  H.  Young,  President.  P.  A.  Richardson,  Secretary-Treasurer. 

Home  Office,  Nashville,  N.  C. 


BALANCE  SHEET. 

Balance  from  previous  year  (July  1st)     .$         29,857  .391 

INCOME. 

Membership  fees  actually  received.^    $  43,754.66 

Deduct  payments  returned  to  applicants  and  members     144.27 

Net  amount  received  from  members    $  43,610.49 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  accrued  interest 

on  bonds  acquired  during  1916.--    530.00 

Total  income     $  44,140.49 

Sum  of  both  amounts      $  77,632.59' 

'  I  I    I  I 
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DISBURSEMENTS. 

Death  claims   .   --.  I  38,449.99 

Salaries  of  managers  or  agents  not  deputies  or  organizers    1 ,075 .00 

Salaries  of  office  employees  (3)     500.00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees   217.06 

Rent   150.00 

Advertising,  printing,  and  stationery    210.95 

Postage,  express,  telegraph,  and  telephone     618  .39 

Expense  of  Supreme  Lodge  meeting,.    185.91 

Legal  expense  in  litigating  claims..      47.50 

Lost  on  checks   73.61 

Miscellaneous  transfers  to  expense  account    1,500.85 

Coal  for  office     10.50 

Insurance  department  fees     58.00 

Supplies   43.42 

Furniture,  etc     41.25 

Miscellaneous.       7.20 


Total  disbursements    $  43,189.65 


Balance...-     $  34,442.94 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens,  $13,178.28;  other  than  first  liens, 

$850    $  14,178.28 

Book  value  of  bonds     12,650.00 

Cash  in  association's  office.    1,662.89 

Deposits  in  trust  companies  and  banks,  not  on  interest   _  7,098  .66 

Other  ledger  assets,  viz.  notes,  etc   516.00 


Total  ledger  assets,  as  per  balance     34,442.94 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages    $  1,139.47 

Interest  due  and  accrued  on  bonds     327.00 


Total  interest  due  and  accrued      1,466.  47 

Furniture  and  fixtures..      1,000.00 


Gross  assets       $  36,909.41 

DEDUCT  ASSETS  NOT  ADMITTED. 

Interest        $  516.00 

Furniture,  etc     1,000.00 

  1,516.00 


Total  admitted  assets       ,$  35,393.41 


LIABILITIES. 

Death  claims  due  and  unpaid  (19)    $  2,983.33 

Death  claims  resisted  (4)  .       700.00 

Death  claims  reported  but  not  yet  adjusted  (3)    500.00 


Total  liabilities..        $  4,183.33 


EXHIBIT  OF  CERTIFICATES— Not  given. 


EXHIBIT  OF  CLAIMS— Not  given. 
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HOUSEHOLD  OF  DAVID. 

Incorporated  September  23,  1910.  '  Commenced  Business  April  1,  1911. 

Lewis  Beatty,  President. 
D.  L.  Murphy,  Secretary.  D.  Tyson,  Treasurer. 

Home  Office,  Fayetteville,  N.  C. 


BALANCE  SHEET. 

Balance  from  previous  year         S  229.38 

INCOME. 

Assessments,  dues,  or  premiums  actually  received   $  338.00 

Per  capital  tax         27.00 


Total  income    $  365.00 


Sum  of  both  amounts      594.38 

DISBURSEMENTS. 

Death  claims  paid  during  year   ,   .$  275.00 

Insurance  department  fees  and  licenses       58.00 

Rent        2.00 

Advertising,  printing,  and  stationery   _    20.00 

Postage,  telegraph,  telephone,  and  express..   ,   5.27 


Total  disbursements..      .$  360.27 


Balance..       %  234.11 


LEDGER  ASSETS. 

Cash  deposited  in  bank      $  234.11 


EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 


Number. 


Certificates  in  force  December  31,  1915. 
Certificates  written  during  year  


Totals.   

Deduct  certificates  terminated  during  year. 


Total  certificates  in  force  December  31,  1916. 
Certificates  terminated  by  death  during  the  year.. 
Certificates  terminated  by  lapse  during  the  year... 


222 

$ 

14,150.00 

54 

2,700.00 

276 

$ 

16,850.00 

18 

13,500.00 

222 

$ 

14,150.00 

4 

14   

CLAIMS— Not  given. 
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II^DEPETOETsTT  ORDER  BRITH  SHOLOM. 

[ncorporated  February  23,  1905.  Commenced  Business  February  23,  1905. 

Dr.  Louis  S.  Rubinsohn,  Grand  Master. 
Martin  O.  Levy,  Grand  Secretary.  Ignatz  Rosenbaum,  Grand  Treasurer. 

Home  Office,  510-512  South  Fifth  Street,  Philadelphia,  Fa. 


BALANCE  SHEET. 

Balance  from  previous  year    $  181,485.51 

INCOME. 

Assessments  or  premiums—     I  256,772.54 

Gross  interest  on  mortgage  loans       10,111.89 

Gross  interest  from  all  sources     307.59 

Sale  of  lodge  supplies       181.96 

Membership  certificates      1,268.60 

Reimbursements       51.00 

Suspended  members.-      15.00 

Adjustments         11.30 

Borrowed  money  (gross).      49,000.00 

Total  income      $  317,719.88 


Sum  of  both  amounts     $  499,205.39 

DISBURSEMENTS. 

Death  claims      $  177,964.60 

Permanent  disability  claims  -.    9, 975 . 00 

Benevolent  benefits      9 , 724 . 78 

Total  benefits  paid.   $  197,664.38 

Commissions  and  fees  paid  to  deputies  and  organizers.     1,215.41 

Salaries  of  officers  and  trustees  (3)     5,550.34 

Salaries  of  office  employees  (3)   2,133.65 

Salaries  and  fees  paid  to  subordinate  medical  examiners   771.50 

Traveling  and  other  expenses  of  officers,  trustees,  and  committees   2,994.20 

Insurance  department  fees       321.79 

Rent      855.00 

Advertising,  printing,  and  stationery  .....  .   4,244.40 

Postage,  express,  telegraph,  and  telephone.    1,876.86 

Expense  of  Supreme  Lodge  meeting.    1.751.85 

Legal  expense  in  litigating  claims.   .   108.10 

Furniture  and  fixtures.   .  .    163.11 

District  deputy  expense.       398 . 35, 

Towel,  light,  heat,  and  cleaning..    384.39 

Testimonials,  gratuities,  and  prizes     1,131.97 

Committee  meeting,  etc       1,661.15 

Miscellaneous       2,873.64 

Adjustments  and  refunds      19.91 

Borrowed  money  repaid  (gross)  _       45,000.00 

Interest  on  borrowed  money         1,073.71 

Total  disbursements      S  272,193.71 


Balance. 


.$  227,011.68 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  202,200.00 

Cash  in  association's  office     65.43 

Deposits  in  trust  companies  and  banks  on  interest...     24,746.25 


Total  ledger  assets,  as  per  balance     $  227,011.68 

NON-LEDGER  ASSETS. 

Interest  due  ($967.10)  and  accrued  ($2,536.63)  on  mortgages     3,503.73 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to  Supreme 

Lodge   12,457.08 

Assessments  to  be  levied  for  38  deaths  .        28,500.00 


Gross  assets...   $  271,472.49 

DEDUCT  ASSETS  NOT  ADMITTED. 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities...  _  5,000.00 


Total  admitted  assets      $  266,472.49 


LL\BILITIES. 

Death  claims  due  and  unpaid  (3)    $  1,250.00 

Death  claims  adjusted  not  yet  due  (42)   20,250.00 

Death  claims  resisted  (6)    3,000.00 

Death  claims  reported  but  not  yet  adjusted  (15)      7,250.00 


Total  death  claims      $  31,750.00 

Permanent  disability  claims  resisted  (3)  $  750.00 

Permanent  disability  claims  reported  but  not  yet  adjusted  (2)   500.00 


Total  permanent  disability  claims     1,250.00 


Total  unpaid  claims     $  33,000.00 

Borrowed  money        24,000.00 


Total  liabilities  $  57,000.00 


EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR.                  ,t       i  a  . 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1915                                                 49,870  $  24,519,700.00 

Benefit  certificates  written  during  year                                                              8,658  4,255,950.00 


Totals    58,528   $  28,775,650.00 

Deduct  terminated  decreased  or  transferred  during  year    6,071  3,076,450.00 


Total  benefit  certificates  in  force  December  31,  1916     52,457   $  25,699,200.00 

Benefit  certificates  terminated  by  death  during  year     361  170,000.00 

Benefit  certificates  terminated  by  lapse  during  year    5,710  2,906,450.00 


EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS.  Number.  Amount. 

Claims  unpaid  December  31,  1915                                                                          90  $  42,500.00 

Claims  incurred  during  the  year                                                                          361  170,000.00 


Totals-    451    $  212,500.00 

Claims  paid  during  year   382  177,964.60 


Balance   69  $  34,535.40 

Saved  by  compromising  or  scaling  down  claims  during  year      1,535.40 

Claims  rejected  during  year     3  1, 250 . 00 

Claims  unpaid  December  31,  1916    66  31,750.00 
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EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1915                                                                       10  S  2,500.00 

Claims  incurred  during  year                                                                                    35  9,000.00 


Totals   45   %  11,500.00 

Claims  paid  during  year     40  9,975.00 


Balance     -    5   $  1,525.00 

Saved  by  compromising  or  scaling  down  claims  during  the  year   275 .00 


Claims  unpaid  December  31,  1916     5   $  1,250.00 


ITOEPETOEI^T  OKDEK  OF  GOOD  SAMAEITAI^S  ATO 
DAUGHTERS  OE  SAMARIA. 

Incorporated  January  23,  1906.  Commenced  Business  April  11,  1916. 

Britton  Pearce,  President.  H.  S.  Smith,  Secretary-Treasurer. 

Home  Office,  Raleigh,  N.  C. 


BALANCE  SHEET. 

Balance  from  previous  year     $  99.59 

INCOME. 

Membership  fees  actually  received.      $  706.51 

Sum  of  both  amounts    I  806.10 

DISBURSEMENTS. 

Death  claims  paid  during  year    .$  300.00 

Paid  as  salaries  and  compensation     35.00 

Postage,  telegraph,  telephone,  and  express     18.00 

All  other  disbursements       _  279 .37 

Total  disbursements    $  632.37 


Balance     $  173.73 


LEDGER  ASSETS. 

Cash  deposited  in  bank  on  interest  %  173.73 

NON-LEDGER  ASSETS. 

Mortgage  on  real  estate  deposited  with  Insurance  Commissioner   4,000.00 


Total  admitted  assets  $  4,173.73 
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EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Certificates  in  force  December  31,  1915..    240  $  24,000.00 

Certificates  written  during  year      98  9,800.00 


Total  certificates  in  force  December  31,  1916     333   $  33,800.00 

Certificates  terminated  by  death  during  year    3  300.00 


mDEPEKDEl^T  ORDEK  OF  ST.  LUKE. 

Incorporated  May  18,  1896.  Commenced  Business  July  12,  1867. 

A.  C.  Garner,  President.  Maggie  L.  Walker,  Secretary- Treasurer. 

Home  Office,  902-904  St.  James  Street,  Richmond.  Va. 


BALANCE  SHEET. 

Balance  from  previous  year     ..|  86,562.42 

INCOME. 

Membership  fees  actually  received    $  9,962.78 

All  other  assessments  or  premiums-      73,343.47 

Dues  and  per  capita  tax      17,320.08  . 

Fines..    8.00 


Total  received  from  members..  ...$  100,634.33 

Gross  interest  on  bonds  and  dividends  on  stocks     841.25 

Gross  interest  from  all  other  sources..      598.60 

Gross  rents  from  association's  property,  including  11,800.00  for  asso- 
ciation's occupancy  of  its  own  buildings.   2,954.25 

Sale  of  lodge  supplies   :     2,747.39 

Printing  plant      100.00 

Furniture  and  fixtures      1,748.13 

Protested  checks  made  good       235.50 

Paid  out  more  than  received,  account  protested  checks    88.15 

Official  publication.      1,016.74 

Advertising.  _    315.54 

Printing     6,164.13 

Old  outstanding  checks  canceled       330.70 


Total  income.        $  117,774.71 


Sum  of  both  amounts.    $  204,337.13 

DISBURSEMENTS. 

Death  claims    $  57,460.35 

Salaries  of  deputies  and  organizers       6,515.78 

Salaries  of  officers  and  trustees  (2)    4,575.00 

Salaries  and  other  compensation  of  Executive  Board     648.50 

Salaries  of  office  employees     9,122.00 

Traveling  and  other  expenses  of  officers,  trustees,  and  committees   507.83 

Insurance  department  fees     159.00 
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Rent  $  1,800.00 

Advertising,  printing  and  stationery   4,844.12 

Postage,  express,  telegraph,  and  telephone   1,759.12 

Lodge  supplies   1.518.59 

Official  publication  editor  and  contributor   335.00 

Expense  of  Supreme  Lodge  meeting   1,470.00 

Legal  expense  in  litigating  claims   150.00 

Other  legal  expenses   246.45 

Furniture  and  fixtures   1,748.13 

Taxes,  repairs,  and  other  expenses  on  real  estate   2,083.08 

Printing  plant   100.00 

Protested  checks   323.65 

Janitor,  $552.00;  light,  heat,  and  power,  $688.19   1,240.19 

Labor  and  supplies,  printing  department   4,699.73 

Miscellaneous  expense   1,614.45 

Gross  decrease  by  adjustment  in  book  value  of  ledgtr  assets  (furniture 

and  fixtures)       170.00 

Total  disbursements  $  103,090.97 


Balance    $  101,246.16 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  27, 150 .00 

Book  value  of  bonds,  $18,386.01;  stocks,  $12,752.14   31,138.15 

Cash  in  association's  office   ,  50.00 

Deposits  in  trust  companies  and  banks,  not  on  interest   13,116.73 

Deposits  in  trust  companies  and  banks  on  interest   19,137.90 

Printing  plants   6,409.90 

Furniture  and  fixtures,  $4,123.00  protested  check  account,  $120.48   4,243.48 

Total  ledger  assets,  as  per  balance  $  101,246.16 

NON-LEDGER  ASSETS. 

Interest  due  on  bonds    100.00 

Market  value  of  real  estate  over  book  value   2,850.00 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to  Supreme 

Lodge     6,052.80 

Accounts. receivable,  printing  plant   484.00 

Back  assessments,  September  to  December  inclusive   -..  2,338.04 

Supplies  and  regalia  made  up.    4,419.66 


Gross  assets      $  117,490. 


DEDUCT  ASSETS  NOT  ADMITTED. 


Furniture,  fixtures,  and  protested  checks   $  4,243.48 

Supplies  and  regalia  inventory   4,419.66 

Accounts  receivable,  printing  plant  (50  per  cent)    242.00 


8,905.14 


Total  admitted  assets        $  108,585.52 


LIABILITIES. 

Death  claims  due  and  unpaid  (10)   $  1,030.00 

Death  claims  adjusted,  not  yet  due  (48)   4,650.00 

Total  unpaid  claims..     $  5,680.00 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued      1,560.70 


Total. 


.$  7,240.70 
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EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 


Benefit  certificates  in  force  December  31,  1915- 

Benefit  certificates  written  during  year  

Benefit  certificates  renewed  during  year  


Totals  

Deduct  terminated,  decreased,  or  transferred  during  year. 

Total  benefit  certificates  in  force  December  31,  1916.. 

Benefit  certificates  terminated  by  death  during  year  

Benefit  certificates  terminated  by  lapse  during  year  


Number.  Amount. 

31,608  $  3,433,563.20 

5,156  549,300.00 

755  7,415.00 


37,519  I  3,990,278.20 
5.627  551,450.00 


31,892   $  3,438.828.20 
618  60.075.00 
5,009  491,375.00 


BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 


Benefit  certificates  in  force  December  31,  1915. 

Benefit  certificates  written  during  year  

Benefit  certificates  renewed  during  year  


Totals  

Deduct  terminated,  decreased,  or  transferred  during  year- 
Total  benefit  certificates  in  force  December  31,  1916-. 

Benefit  certificates  terminated  by  death  during  year  

Benefit  certificates  terminated  by  lapse  during  year  

Received  during  year  from  members  in  North  Carolina: 

Mortuary   

Reserve    

Expense.       


Number.  Amount. 

1,328  $  144.060.00 

293  29,300.00 

48  4.800.00 


1,669    %  178,160.00 
286  28,600.00 


1,383    I  149,560.00 


21 

265 


Total..   .   ----$ 


EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 


Number. 


Claims  unpaid  December  31,  1915. 
Claims  incurred  during  year  


Totals  

Claims  paid  during  year. 


43  $ 
618 


661 

603 


Claims  unpaid  December  31,  1916. 


58  $ 


2,100.00 
25,500.00 

3,335.20 
146.50 
1,163.05 


4.644.75 


Amount. 
4,190.00 
57, 222.85 


61,412.85 
55,732.85 


5.680.00 


NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1915     2  %  200.00 

Claims  incurred  during  year   21  2,100.00 


Totals  -     .--  23    $  2,300.00 

Claims  paid  during  year     18  1,800.00 


Claims  unpaid  December  31,  1916. 


%  500.00 
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I^ATIOT^AL  COUNCIL  JOTIOR  ORDER  UNITED  AMERICAN 
MECHANICS  (BENEFICIARY  DEGREE). 

Incorporated  April  10,  1893.  Commenced  Business  October,  1899. 

H.  L.  W.  Taylor,  President. 
Stephen  Collins,  Secretary-Manager.  Charles  Reimer,  Treasurer. 

Home  Office,  Rooms  735  and  749  Wabash  Building,  Pittsburgh,  Pa. 


BALANCE  SHEET. 

Balance  from  previous  year     %       258,734  .54 

INCOME. 

Membership  fees  actually  received  $  90.00 

Assessments  or  premiums  during  first  12  months  of  membership  of  which 

all  or  an  extra  percentage  is  used  for  expense   35,595 .31 

All  other  assessments  or  premiums   106,898.70 

Net  amount  received  from  members-   $  142,584  .01 

Gross  interest  on  mortgage  loans   14,326.52 

Gross  interest  on  bonds  and  dividends  on  stocks   468 .04 

Gross  interest  from  all  other  sources     1,691 .85 

Total  income  $        159 , 070 .42 


Sum  of  both  amounts    $  417,804.96 

DISBURSEMENTS. 

Death  claims  $  51,394.79 

Permanent  disability  claims     2,887.50 

Total  benefits  paid  $  54,282.29 

Commissions  and  fees  paid  to  deputies  and  organizers   21,242.72 

Salaries  of  officers  and  trustees  (8)   1,816.66 

Salaries  of  office  employees  (19)     4,674.62 

Other  compensation  of  office  employees   4  .78 

Salaries  and  fees  paid  to  Supreme  medical  examiners   66 .66 

Traveling  and  other  expenses  of  officers,  trustees,  and  committees   502.10 

For  collection  and  remittance  of  assessments  and  dues   4,518.86 

Insurance  department  fees     304.59 

Rent   650 .76 

Advertising,  printing,  and  stationery   1,537.07 

Postage,  express,  telegraph  and  telephone   927  .93 

Legal  expense  in  litigating  claims     298  .05 

Other  legal  expenses   297 .82 

Furniture  and  fixtures-    153.02 

Interest  assessments  refunded   100 .91 

Jr.  O.  U.  A.  M.  emblem  buttons     390.47 

Actuary  fee,  value  of  certificate  1  ,   1 .50 

Surety  bonds  of  officers  and  employees  '   45  .00 

Investigating  claims.-.      121.31 

Miscellaneous  expense..        87 .89 

Total  disbursements..     S  92,173.51 


Balance. 


$  325,631.45 
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LEDGER  ASSETS. 

Book  value  of  real  estate  .|  12,379  .75 

Mortgage  loans  on  real  estate,  first  liens   285,545.00 

Book  value  of  bonds   8,667  .87 

Deposits  in  trust  companies  and  banks  on  interest   19,038.83 

Total  ledger  assets,  as  per  balance  $        325,631 .45 

NON-LEDGER  ASSETS. 

Interest  due  (.^349.00)  and  a33raed  ($1,393.91)  on  mortgages  I  4,540.91 

Interest  accrued  on  bonds   120  .00 

Interest  due  ($14.61)  and  accrued  ($24.39)  on  other  assets   38.94 

Total  interest  and  rents  due  and  accrued  $  4,699  .85 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to  Supreme 

Lodge                                                                                                                  ^  5,846.45 

Liens  on  old  class  certificates   41,949.43 


Total  admitted  assets  $        378, 127  .18 


LIABILITIES. 

Death  claims  resisted  (1)  .$  2,033.00 

Death  claims  reported  but  not  yet  adjusted  (5)   4,200.00 

Total  unpaid  claims  $  6,200.00 

Advance  assessments   3,042.59 


Total  liabilities-    $  9,242.59 

EXHIBIT  OF  CERTIFICATES. 

TOT.\L  BUSINESS  OF  THE  YEAR.                  -.t       ,  .  , 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1915                                                   8,054  $  8,036,503.00 

Benefit  certificates  written  during  year                                                            2,873  '  2,763,503.00 

Benefit  certificates  renewed  during  year                                                                 1  1,030.00 

Benefit  certificates  increased  during  year     23,000.00 

Totals                                                                                                 10,928  $  10,824,003,00 

Deduct  terminated,  decreased  or  transferred  during  year                                  1,691  1,531,500.00 

Total  benefit  certificates  in  force  December  31,  1916                                  9.327  $  9,292,500.00 

Benefit  certificates  terminated  by  death  during  year                                             59  61,200.09 

Benefit  certificates  terminated  by  lapse  during  year                                          1,539  1,454,000.00 

Benefit  certificates  terminated  by  total  disability  during  year                                 3  2,500.00 

Benefit  certificates  decreased  during  year     13,800.00 

Received  during  the  year  from  members  in  North  Carolina  (mortuary)   38,319  .09 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1915                                                   2,069  $  2,053,503.00 

Benefit  certificates  written  during  year   795  837,000.00 

Benefit  certificates  received  by  transfer  during  year                                                1  1,033.00 

Benefit  certificates  increased  during  year                                                 -    1,030.00 

Totals                                                                                                  2,865  $  2,901,503.00 

Deduct  terminated,  decreased  or  transferred  during  year                                    446  425,503.00 

Total  benefit  certincates  in  force  Decembsr  31,  1916                                  2,419  $  2,476,030.00 

Benefit  certificates  termiaatsd  by  death  during  year                                             16  17,503.00 

Bs.iefit  certificates  terminated  by  lapse  duria-T  year                                            425  401,503.00 

Benefit  certificates  transferred  during  year                                                             2  2,003.00 

Benefit  certificates  terminated  by  total  disability  during  year                                 3  2,503.00 

Benefit  certificates  decreased  during  year     2,030.00 
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TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1915  .                                            4  $  6,():)3.00 

Claims  incurred  during  year                                                                                59  61 , 200  .00 

Totals                                                                                                         6]  $         67, 203 .00 

Claims  paid  duriag  year                                                                                      56  51,394  .79 

Balance                                                                                                  7  .«         15,80)  .21 

Saved  by  compromising  or  sealing  down  claims  during  year     7,605.21 

Claims  rejected  during  year                                                                                  1  2,030.00 

Claims  unpaid  December  31,  1916                                                                          6  6,200.00 

NORTH  CAROLIN.A  CL.\IMS. 

Number.  Amount. 

Claims  incurred  during  year                                                                              17  $         18, 50")  .CO 

Claims  paid  during  year                                                                                      17  16,514.90 

Balance   $  1,985.10 

Saved  by  compromising  or  scaling  down  claims  during  year     1,985.10 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  incurred  during  year                                                                                  3  -S  2,500.00 

Claims  paid  during  year                                                                                       3  2,509.00 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  incurred  during  year                                                                              3  $  2,509.00 

Claims  paid  during  year                                                                                       3  2,500.00 

EXHIBIT  OF  PARTIAL  DISABILITY  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  incurred  during  the  year                                                                         4   $  387 .50 

Claims  paid  during  the  year                                                                                  4  387.50 
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^^ATIOJSTAL  COU^^CIL  JUI^IOR  ORDER  UIS^ITED  AMERIOA^^ 
MECHAJNTICS  (FUIvTERAL  BEJ^EFIT  DEPARTME^^T). 

Incorporated  April  10,  1893.  Commenced  Business  October,  1899. 

H.  L.  W.  Taylor,  President. 
Stephen  Collins,  Secretary-Manager.  Charles  Reimer,  Treasurer. 

Home  Office,  Rooms  735-749  Wabash  Building,  Pittsburgh,  Pa. 


BALANCE  SHEET. 

Balance  from  previous  year  :  $  517,230.19 

INCOME. 

Membership  fees  actually  received  $        7,794  .75 

All  other  assessments  or  premiums     641,377.28 

Other  payments  by  members     640.15 

Total  received  from  members  $     649,812  .18 

Deduct  payments  returned  to  applicants  and  members   392.15 

Net  amount  received  from  members  $  649,420.03 

Gross  interest  on  mortgage  loans     26,993  .03 

Gross  interest  on  bonds  and  dividends  on  stocks   492  .00 

Gross  interest  from  bank   1,017.46 

Sale  of  roll  books     302.75 

Total  income      $        678 , 225  .27 


Sum  of  both  amounts.-   $  1,195,455.46 

DISBURSEMENTS. 

Death  claims     $  586,795.80 

Salaries  of  officers  and  trustees  (8)   5,650.00 

Other  compensation  of  officers  and  trustees   13,888.78 

Other  compensation  of  office  employees  (expenses)   14.37 

Traveling  and  other  expenses  of  officers,  trustees,  and  committees   698  .20 

Insurance  department  fees     192.66 

Rent    1,952.16 

Advertising,  printing,  and  stationery     1,441.57 

Postage,  express,  telegraph,  and  telephone   2,114.47 

Legal  expense  in  litigating  claims   2,262  .52 

Other  legal  expenses  .  .   1 , 120 .36 

Furniture  and  fixtures   332.75 

Water  and  ice     45.13 

Soap  and  towels     16.24 

Investigating  claims   50.56 

Meals  at  night   29 .30     •  , 

National  Fraternal  Congress   54  .75 

Pennsylvania  Fraternal  Congress   7 .50 

Surety  bonds   81 .00 

Postoffice  box    15.00 

Miscellaneous  expenses     23.12 

Total  disbursements  $        616, 786  .24 


Balance. 


.1 


578,669.22 
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LEDGER  ASSETS. 

Book  value  of  real  estate    $  21,010.33 

Mortgage  loans  on  real  estate,  first  liens.    515,063  .00 

Book  value  of  bonds     70  .00 

Deposits  in  trust  companies  and  banks  on  interest   35,589.89 

Total  ledger  assets,  as  per  balance   $  578,669.22 

NON-LEDGER  ASSETS. 

Interest  due  (.?2,489.31)  and  accrued  (16,964.54)  on  mortgages  $  9,453  .85 

Interest  accrued  on  bonds   140 .00 

Interest  accrued  on  bank  balances     19.24 

Rents  due..      l&.OO 

Total  interest  and  rents  due  and  accrued   9,631 .09 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to  Supreme 

Lodge     2,378.80 

Total  admitted  assets     $  590,679.11 


LIABILITIES. 

Death  claims  reported  but  not  yet  adjusted  (111)  S  45,250.00 

Advance  assessments   3,393.28 

Total   -  -$  48,643.28 


EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1915                                                196,928  $  82,404,000.00 

Benefit  certificates  written  during  year                                                           44, 703  19, 605, 250 .00 

Benefit  certificates  increased  during  year       467,750.00 

Totals                                                                                                241,631  $  103,477,030.00 

Deduct  terminated,  decreased  or  transferred  during  year                                 25,345  10,904,000.00 

Total  benefit  certificates  in  force  December  31,  1916  .        216,286  $  91,573,000,00 

Benefit  certificates  terminated  by  death  during  year                                         1,531  628,000.00 

Benefit  certificates  terminated  by  lapse  during  year                                       23,814  10,275,250.00 

Benefit  certificates  terminated  otherwise  during  year     750 .00 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1915   33,941    $  16,303,750.00 

Benefit  certificates  written  during  year   7,591  3,695,503.00 

Benefit  certificates  increased  during  year     1, 030  .00 


Totals   41,532    $  20,000,250.00 

Deduct  terminated,  decreased  or  transferred  during  year   3,865  1,868,750.00 


Total  benefit  certificates  in  force  December  31,  1916  ..         37,667   $  18, 131,500.00 

Benefit  certificates  terminated  by  death  during  year                                            218  105,000.00 

Benefit  certificates  terminated  by  lapse  during  year                                          3,647  1,763,750.00 

Received  during  the  year  from  members  in  North  Carolina: 

Mortuary..,   119,885.68 

Expense     7,937.67 


Total..       $  127,823.35 
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EXHIBIT  OF  DEATH  CLAIMS. 


TOTAL  CLAIMS. 

Number.  Amount. 


Claims  unpaid  December  31,  1915   53    .$  22,250.00 

Claims  incurred  during  the  year   1,531  628,606.00 


Totals   1,584    !5  650,856.00 

Claims  paid  during  year   1,432  586,795.80 


Balance   152  $  64,060.20 

Saved  by  compromising  or  scaling  down  claims  during  year     2,810.20 

Claims  rejected  during  year  .   41  16,000.00 

Claims  unpaid  December  31,  1916   111  45,250.00 


NORTH  CAROLINA  CL.UMS. 

Number.  Amount. 


Claims  unpaid  December  31,  1915   8    $  4,000.00 

Claims  incurred  during  the  year   218  105,000.00 


Totals--   226    $  109,000.00 

Claims  paid  during  year   209  100,500.00 


Balance                                                                                                     17  $  8,500.00 

Saved  by  compromising  or  scaling  down  claims  during  year   503 .00 

Claims  rejected  during  year                                                                                  6  2,750.00 

Claims  unpaid  December  31,  1916                                                                        11  5,250.00 


KISTIGHTS  OF  COLUMBUS. 

Incorporated  March  29,  1882.  Commenced  Business  February  2,  1 

James  A.  Flaherty,  President. 
William  J.  McGinley,  Secretary.  D.  J.  Callahan,  Treasurer. 

Home  Office,  956  Chapel  Street,  New  Haven,  Conn. 


BALANCE  SHEET. 

Balance  from  previous  year     $  6,424,429.56 

INCOME. 

Assessments  or  premiums     $  1,329,084.97 

Dues  and  per  capita  tax       256,116.48 

Medical  examiners'  fees  actually  received   6,714.70 

Final  withdrawal  card  fees     1,977.96 

Interest  on  association's  credit  liens   98.23 

Total  received  from  members      $  1,593,992.34 

Deduct  payments  returned  to  applicant  and  members     3,763.89 

Net  amount  received  from  members   --    $  1,590.228.45 

Gross  interest  on  mortgage  loans   24,147.37 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $4,885.71  accrued 

interest  on  bonds  acquired  during  1916     229,344.24 

Gross  interest  from  all  other  sources     6,305.46 
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Gross  rents  from  association's  property,  including  $3,600.00  for  associa- 
tion's occupancy  of  its  own  buildings   $  16,863.34 

Sale  of  lodge  supplies.    20,883.72 

Option  on  building.     5,000.00 

From  insurance  companies,  account  fire   3,272.84 

From  sale  of  scrap,  account  fire   24 .00 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks)   16,154.47 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (bonds)   5,822.81 


Total  income..     $  1,918,046.70 


Sum  of  both  amounts     $  8,342,476.26 

DISBURSEMENTS. 

Death  claims   ..S  946,219.03 

Salaries  of  special  agents  not  deputies  or  organizers   _  6,037.50 

Salaries  of  officers  (4)     18,141.76 

Other  compensation  of  officers  and  trustees   2,655.00 

Salaries  and  other  compensation  of  committees   3,824.96 

Salaries  of  office  employees  (58)     40,829.31 

Salaries  and  fees  paid  to  Supreme  medical  examiners   6,839.00 

Traveling  and  other  expenses  of  officers,  trustees,  and  committees   48,412.42 

Insurance  department  fees   1,836.06 

Rent,  including  13,600.00  for  association's  occupancy  of  its  own  buildings  3,840.00 

Advertising,  printing,  and  stationery    11,841.87 

Postage,  express,  telegraph,  and  telephone..    9,420.33 

Lodge  supplies     11,203.81 

Official  publication   80,282.90 

Expense  of  Supreme  Lodge  meeting   28,913.46 

Legal  expense  in  litigating  claims   348.20 

Other  legal  expenses   5,414.15 

Furniture  and  fixtures     1,023.78 

Taxes,  repairs,  and  other  expenses  on  real  estate    11,789.89 

Expenses  Supreme  office   302.37 

Organization  and  institution  of  new  councils   3,802.64 

State  and  district  deputies'  expenses   20,439.69 

Bonding  Supreme  and  subordinate  council  officers   2,096.16 

Supreme  audit   850.00 

Actuaries'  fees  and  expenses   1,552.66 

Special  lecturers   12,737.60 

General  expense     1,195.84 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)   2,056.23 


Total  disbursements  $  1,283,906.62 


Balance    $  7,058,569.64 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  191.642.24 

Mortgage  loans  on  real  estate,  first  liens   488,600.00 

Book  value  of  bonds    6,289,427.21 

Deposits  in  trust  companies  and  banks,  not  on  interest    5,178.25 

Deposits  in  trust  companies  and  banks  on  interest   83,721 .94 


Total  ledger  assets,  as  per  balance    $  7,058,569.64 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages    $  5,769.22 

Interest  due  ($6,685.00)  and  accrued  ($78,837.46)  on  bonds   85,522.46 

Interest  accrued  on  bank  balances     426.82 

Rents  accrued      333.33 


Total  interest  and  rents  due  and  accrued. 


92,051.83 
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Market  value  of  real  estate  over  book  value  $  3,337.76 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to  Supreme 

Lodge       639.83 

Assessment,  credit  lien   3,787.45 

Due  from  subordinate  councils  for  interest  on  assessment  credit  liens  $  29  .SI 

Due  from  subordinate  ccmncils  for  per  capita  tax   7,770.15 

Due  from  subordinate  councils  for  Supreme  physicians'  fees    213.55 

Due  from  subordinate  councils  for  supplies,  etc   1,022.06 

  9,035.57 


Gross  assets     --   $  7,167,422.08 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  (due  from  subordinate  councils)   .$  9,035.57 

Overdue  and  accrued  interest  on  bonds  in  default   9,060.83 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities   22,262.50 

Book  value  of  bonds  not  amortized  over  market  value   25,519.36 

  65,878.26 


Total  admitted  assets      I  7,101,543.82 


LIABILITIES. 

Death  claims  due  and  unpaid  (15|)   $  15,333.33 

Death  claims  resisted  (2)...      2,000.00 

Death  claims  reported  but  not  yet  adjusted  (94)...    99,800.00 


Total  unpaid  claims....      $  117,133.33 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued   15,000.00 

Reserve   5,314,093.03 


Total  liabilities..       $  5,446,231.33 


EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1915                                                111,815  $  118,242,443.33 

Benefit  certificates  written  during  year                                                        11,777  12,649,000.00 


Totals      123,592   $  130,891,443.33 

Deduct  terminated,  decreased  or  transferred  during  year    5,624  5,950,109.00 


Total  benefit  certificates  in  force  December  31,  1916...                           117,968  $  124,941,334.33 

Benefit  certificates  terminated  by  death  during  year  (including  liens  of 

$12,774.00)                                                                                                  891  947,550.00 

Benefit  certificates  terminated  by  lapse  during  the  year                                   4,733  4,991,850.00 

Benefit  certificates  decreased  during  the  year  account  economic  plan 

and  paid-up  insurance       10,709.00 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1915                                                    142  %  160,000.00 

Benefit  certificates  written  during  year                                                                     15  16,000.00 


Totals       157   $  176,000.00 

Deduct  terminated,  decreased  or  transferred  during  year    8  8  000.00 


Total  benefit  certificates  in  force  December  31,  1916    149  %  168,000.00 

Benefit  certificates  terminated  by  death  during  year  (including  liens  of 

$12,774.00)      1  1,000.00 

Benefit  certificates  terminated  by  lapse  during  the  year    7  7,000.00' 
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Received  during  the  year  from  members  in  North  Carolina: 

Mortuary..      I  1,651.30 

Expense     263.04 


Total         $  1,914.34 


EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 


Claims  unpaid  December  31,  1915   116   S  118,000.00 

Claims  incurred  during  year  (including  interest  of  $166.33).    891  947,588.59 


Totals       1,007   $  1,065,588.59 

Claims  paid  during  the  year   896  946,219.03 


Balance     111    $  119,369.56 

Saved  by  compromising  or  scaling  down  claims  during  the  year    2,236.23 


Claims  unpaid  December  31,  1916     111   I  117,133.33 

North  Carolina  claims: 

Incurred  but  not  paid  during  the  year    1    $  1,000.00 


KJ^IGHTS  OF  GlIDEOJSr  MUTUAL  SOCIETY.  ,  j 

-I 

Incorporated  August  28,  1903.  Commenced  Business  March  3,  1903. 

W.  H.  Green,  President. 
A.  M.  Whitley,  Secretary.  W.  M.  Alston,  Treasurer. 

Home  Office,  301  James  Street,  Goldsboro,  N.  C. 


BALANCE  SHEET. 

Balance  from  previous  year    $  12,317.34 

INCOME. 

Membership  fees  actually  received     %      33,965 .00 

Reserve  fund     702. 20 

Total  received  from  members    .|  34,667.20 

Gross  interest  on  bonds  and  dividends  on  stocks    160.00 

Gross  rents  from  association's  property   315.00 

Sale  of  lodge  supplies     2, 975. 46 

Total  income       38,117.66 


Sum  of  both  amounts     $  50,435.00 

DISBURSEMENTS. 

Death  claims    $  25,425.00 

Salaries  of  officers  and  trustees  _.     1,860.00 

Other  compensation  of  officers  and  trustees   260.00 
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Salaries  and  fees  paid  to  Supreme  medical  examiners   §  120.00 

Traveling  and  other  expenses  of  officers,  trustees,  and  committees   60.00 

Insurance  department  fees     48.00 

Rent   260.00 

Advertising,  printing,  and  stationery   820.00 

Postage,  express,  telegraph,  and  ttlephone   1,002.00 

Lodge  supplies     1 , 640 .00 

Expense  of  Supreme  Lodge  meeting   600.00 

Legal  expense  in  litigating  claims   149.49 

State  bond   500.00 

Total  disbursements  S  32,744.49 

Balance    S  17,690.51 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  8,930.00 

Book  value  of  bonds  and  stocks   3,000.00 

Bills  receivable   5,760.51 

Total  ledger  assets,  as  per  balance   _$  17,690.51 

LIABILITIES. 

Death  claims  adjusted,  not  yet  due  (4)  I  500.00 


EXHIBIT  OF  CERTIFICATES. 

TOTAL  BU.SINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1915     21,348  $  

Benefit  certificates  written  during  year   1,972   


Total   23,320  $  

Benefit  certificates  terminated  by  death  during  year   221    

Received  during  year  from  members  in  North  Carolina: 

Mortuary     33,965.00 

Reserve         702.20 


EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1915   4  %  5,000.00 

Claims  paid  during  year   216    

North  Carolina  claims  unpaid  December  31,  1915   500.00 


) 
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KA^IGHTS  OF  THE  GUIDma  STAK  OF  THE  EAST. 

Incorporated  April  30,  1910.  Commenced  Business  April,  1010. 

C.  C.  PoTT.s,  President. 
J.  A.  Allison,  Secretary.  Z.  W.  Gladdex,  Treasurer. 

Home  Office,  Matthews,  N.  C. 


BALANCE  SHEET. 

Balance  from  previous  year   82.51 

INCOME. 

Membership  fees  actually  received  $  815  .49 

Assessments,  dues,  or  premiums  actually  received    32.00 

Total  income  $  847.40 

Sum  of  both  amounts  $  930.00 

DISBURSEMENTS. 

Death  claims  paid  during  year  $  550.00 

Paid  as  salaries  and  compensation   150 .00 

Insurance  department  fees  and  licenses   5S.00 

Advertising,  printing,  and  stationery   20.00 

Total  disbursements  $  778.00 

Balance    $  ^  152.00 

LEDGER  ASSETS. 

Cash  in  association's  office    $  152.00 

LIABILITIES. 

Unpaid  death  claims      $  150 .00 

EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Certificates  in  force  December  31,  1915                                                                 318  $  31,800.00 

Certificates  written  during  year                                                                              41  4,100.00 

Certificates  reinstated  during  year                                                                           2  200.00 

Total  certificates  in  force  December  31,  1916    361    S  36,100.00 

EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1915     1    I  100.00 

Claims  incurred  during  year   5  500 .00 

Totals....    6   $  600.00 

Deduct  claims  paid  during  year      500.00 

Claims  unpaid  December  31,  1916    1    $  100.00 
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SUPREME  LODGE  Kj^IGHTS  OF  PYTHIAS  (mSURAI^CE 
DEPARTMENT). 

Reincorporated  June,  1894.  Commenced  Business  October,  1877. 

Harry  Wade,  President.  W.  O.  Powers,  Secretary. 

Home  Office,  Indiana  Pythian  Building,  Indianapolis,  Ind. 


BALANCE  SHEET. 

Balance  from  previous  year    $  7,767,559.04 

INCOME. 

Membership  fees  actually  received  $  5,977.00 

All  other  assessments  or  premiums   2,360,845  .40 

Total  received  from  members  .$  2,366,822.40 

Deduct  payments  returned  to  applicants  and  members   2,905  .06 

Net  amount  received  from  members  $  2,363,917.36 

Gross  interest  on  mortgage  loans   7,359.96 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $15,377.35  accrued 

interest  on  bonds  acquired  during  1916   387,195.50 

Gross  interest  on  certificate  loans   2,568.73 

Gross  interest  on  bank  balances   1,876.49 

Advance  payments   12, 627  .50 

Protested  checks   4,374.43 

Miscellaneous  fees   262  .98 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   4,690.45 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (bonds)   2, 692  .20 

Total  income  $  2,787,565.58 

Sum  of  both  amounts  $  10,555,124.62 

DISBURSEMENTS. 

Death  claims   1,620,284.39 

Option  "J"  settlements   600.00 

Total  benefits  paid  $  1,620,884.39 

Commissions  and  fees  paid  to  deputies  and  organizers   66,414.25 

Salaries  of  deputies  and  organizers   5,219.50 

Salaries  of  officers  and  trustees  (3)    13,891.25 

Mileage  and  per  diem.  Board  of  Control   7,683.50 

Salaries  of  office  employees  (41)   36,800.10 

Salaries  and  fees  paid  to  Supreme  medical  examiners   3,633.25 

Salaries  and  fees  paid  to  subordinate  medical  examiners   11,086.50 

Traveling  and  other  expenses  of  officers,  trustees,  and  committees   9,403.65 

For  collection  and  remittance  of  assessments  and  dues   111,574.36 

Insurance  department  fees   1,205.00 

Rent   4,749.96 

Advertising,  printing,  and  stationeiy   18,042.33 

Postage,  express,  telegraph,  and  telephone   10,748.82 

Premium  on  fidelity  bonds   2,425.57 

Official  publication   21,913.18 

Legal  expenses   3,363.71  ' 

Furniture  and  fixtures   3,202.86 

Actuarial  expense     2,402.75 
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Miscellaneous  expense    $  1, 060 .72 

Auditing  expense   1, 072 .50 

Discount  on  premiums  paid  in  advance  ,   .3,853.12 

Protested  checks     4,301 .38 

Superintendents'  balances   6, 133  ..38 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   561  .74 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)   10,019 .69 

Total  disbursements      $  1,981,697.46 

Balance  %  8,573,427.16 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  •$  200,000.00 

Book  value  of  bonds   8,063,572.16 

Cash  in  association's  office       750.00 

Deposits  in  trust  companies  and  banks  on  interest   11,308.31 

Tenders  outstanding     118.79 

Certificate  loans,  4th  class     243,907.15 

Certificate  loans,  5th  class   53, 770 .75 

Total  ledger  assets,  as  per  balance  %  8,573,427.16 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  291.16 

Interest  accrued  on  bonds  -   96,174.18 

Interest  accrued  on  certificate  loans   41,844.22 

Total  interest  and  rents  due  and  accrued  I  138,310.06 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   173,988  .92 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to  Supreme 

Lodge   26,672.15 

Postage  on  hand  $  203  .74 

Buttons   33.10 

Furniture  and  fixtures   4,168.37 

  4,405.21 

Gross  assets  $  8,916,803.50 

\ 

DEDUCT  ASSETS  NOT  ADMITTED. 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities  1,136.57 

Buttons   33.10 

Furniture  and  fixtures   4,168.37 

  5,338.04 

Total  admitted  assets    %  8,911,465.46 

LIABILITIES. 

Death  claims  resisted  (1)  $  1,000.00 

Death  claims  reported  but  not  yet  adjusted  (71)   95,572.00 

Present  value  of  deferred  death  and  disability  claims  payable  in  install- 
ments (American  Experience,  ZYi  per  cent,  $10.00  per  month  per  $1,000         1,319  .20 

Total  unpaid  claims  $  97,891 .20 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued     32,247  .32 

Advance  assessments     35, 912. 29 

Reserve  on  certificates  in  4th  class   366,724.18 

Reserve  on  certificates  in  plans  A,  B,  D,  and  E  of  5th  class   7,024,341 .51 


Total  liabilities. 


.$  7,557,116.50 
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EXHIBIT  OF  CERTIFICATES. 


TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1915                                                    70,860  $   96,430,991  .00 

Benefit  certificates  written  during  year...                                                         5, 182  6, 154,009  .00 

Benefit  certificates  renewed  during  year                                                           1,729  2,334,968.00 

Totals                                                                                                 77,771  %  104,919,959.00 

Deduct  terminated,  decreased  or  transferred  during  year                                  6,089  8,521,142.00 

Total  benefit  certificates  in  force  December  31,  1916                                71,682  $  96,398,817.00 

Benefit  certificates  terminated  by  death  duiing  year                                         1,018  1,590,606.48 

Benefit  certificates  terminated  by  lapse  during  year                                         3,893  5,069,632.00 

Benefit  certificates  terminated  by  expiry  during  year                                        1,178  1,547,000.00 

Benefit  certificates  decreased  during  year     313,913.52 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1915                                                     2,516  $  3,533,500.00 

Benefit  certificates  written  during  year                                                                80  103,500.00 

Benefit  certificates  renewed  during  year                                                              381  423,836.00 

Benefit  certificates  received  by  transfer  during  year                                                6  7,000  .00 

Totals                                                                                                   2,983  $  4,067,836.00 

Deduct  terminated,  decreased  or  transferred  during  year                                     216  353,779.00 

Total  benefit  certificates  in  force  December  31,  1916                                  2,767  $  3,714,057.00 

Benefit  certificates  terminated  by  death  during  year                                             27  49,000  .00 

Benefit  certificates  terminated  by  lapse  during  year                                             138  •  224,500.00 

Benefit  certificates  transferred  during  year                                                             6  7,000.00 

Benefit  certificates  terminated  by  expiry  during  year                                            45  54,000.00 

Benefit  certificates  decreased  during  year     19,279  .00 

Received  during  year  from  members  in  North  Carolina: 

Mortuary   76,733.46 

Expense     11,410.88 

Total.     S  88,144.34 


EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1915                                                                          83  $  133,784.00 

Claims  incurred  during  year                                                                            1,018  1,590,606.48 

Interest  addition  on  account  of  installment  claims     7.72 

Totals-  .                                                                                       1,101  $  1,724,398.20 

Claims  paid  during  the  year                                                                        1,029  1,620,284.39 

Balance                                                                                                     72  $  104,113.81 

Saved  by  compromising  or  scaling  down  claims  during  year     6,222.61 

Claims  unpaid  December  31,  1916                                                                     72  97,891 .20 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1915                                                                          3  $  4,500.00 

Claims  incurred  during  year                                                                                27  49,000.00 

Totals                                                                                                       30  $  53,500.00 

Claims  paid  during  the  year     .-.               27  49,000.00 

Claims  unpaid  December  31,  1916                                                                            3  $  4,500.00 
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EXHIBIT  OF  OPTION  "J"  SETTLEMENTS. 

TOTAL  CLAIMS. 

,  Number.  Amount. 

Claims  incurred  during  year     2    S  000.00 

Claims  paid  during  year   2                  600  .00 


GRATO  LODGE— KISTIGHTS  OF  PYTHIAS  (COLORED). 

S.  W.  Green,  President. 
E.  E.  Underwood,  Secretary.  John  Y.  Young,  Treasurer. 

Home  Office,  Greensboro,  N.  C. 


BALANCE  SHEET. 

Balance  from  previous  year    %  5,600.45 

INCOME. 

Membership  fees  actually  received  %  23,631.11 

Dues  and  per  capita  tax      1,926.60 

Total  received  from  members   --  -$  25,757.71 

Sale  of  lodge  supplies       -._  201.00  ^ 

Policies  -    139.50  * 

P.  C.  degrees     52.00 

Total  income      I  26,150.21 

Sum  of  both  amounts.   %  31,750.66 


DISBURSEMENTS. 

Death  claims    $  18,152.00 

Commissions  and  fees  paid  to  deputies  and  organizers   75.65 

Salaries  of  officers  and  trustees   1,250.00 

Salaries  and  other  compensation  of  committees     1,731 .40 

Salaries  of  office  employees  (1)   480.00 

Other  compensation  of  office  employees   10.00 

Salaries  and  fees  paid  to  Supreme  medical  examiners   118  .44 

Traveling  and  other  expenses  of  officers,  trustees,  and  committees   354.40 

Insurance  department  fees      91 .00 

Rent       356.00 

Advertising,  printing,  and  stationery   810.26 

Postage,  express,  telegraph,  and  telephone   336.72 

Lodge  supplies   20.00 

Expense  of  Supreme  Lodge  meeting   164.75 

Legal  expense  in  litigating  claims     219.40 

Other  legal  expenses     85.95 

Eurniture  and  fixtures.        135.00 

Safe  deposit  box   4. 50 

Light,  fuel,  janitor  hire,  etc     92.08 

Entertainment,  finance  committee   15.75 

Dues  returned      124.78 
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Grand  Lodge  expense     $  268.00 

Donations    297.50 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   10.34 


Total  disbursements  $  25,203.92 


Balance-    .$  6,546.74 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate        $  2,100.00 

Book  value  of  bonds     3,500.00 

Cash  in  association's  office     946.74 


Total  ledger  assets,  as  per  balance  $  6,546.74 


LIABILITIES. 

Death  claims  due  and  unpaid  (5)  $  1,300.00 

Death  claims  adjusted,  not  yet  due  (10)   2,750.00 

Death  claims  reported  but  not  yet  adjusted  (7)   1,350.00 


Total  death  claims  (22)  $  5,400.00 


•  EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1915   10  $  2,150.00 

Claims  incurred  during  year   83  21.402.00 


Totals     93    $  23,552.00 

Claims  paid  during  year   71  18,152.00 


Claimstinpaid  December  31,  1916   22   $  5,400.00 


LmCOL^T  BEJ^EFIT  SOCIETY. 

Incorporated  March,  1901.  Commenced  Business  October  26,  1903. 

F.  S.  Hargrave,  President.  S.  H.  Vick,  Secretary-Treasurer. 

Home  Office,  521  E.  Nash  Street,  Wilson,  N.  C. 


BALANCE  SHEET. 

Balance  from  previous  year.      --  $  1,168.42 

INCOME. 

Membership  fees  actually  received  $  4,547.60 

Gross  interest  on  bonds  and  dividends  on  stocks   20.00 

Total  income.       %  4,567.60 


Sum  of  both  amounts.       1  5,736.02 
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DISBURSEMENTS. 

Death  claims.     S  2,530.00 

Sick  and  accident  claims    -..  282.00 

Total  benefits  paid    $  2,812.00 

Salaries  of  deputies  and  organizers     95.00 

Salaries  of  managers  or  agents  not  deputies  or  organizers   610.00 

Salaries  of  ofRce  employees  (1)    200.00 

Traveling  and  other  expenses  of  officers,  trustees,  and  committees   40.00 

Insurance  department  fees    53.00 

Rent         55.00 

Advertising,  printing,  and  stationery   151 .00 

Postage,  express,  telegraph,  and  telephone   110.48 

Lodge  supplies       98. 50 

Official  publication   22.00 

Expense  of  Supreme  Lodge  meeting       10.00 

Furniture  and  fixtures     32.50 

Coal      28.75 

Janitor     36.50 

Refunded-   32.61 

Protested  checks   26.48 

Borrowed  money  repaid  (gross)     290.00 

Total  disbursements     _$ 

Balance     

LEDGER  ASSETS. 

Book  value  of  bonds...   $  1,000.00 

Cash  in  association's  office   32.20 

Total  ledger  assets,  as  per  balance   ..$ 


4,703.82 


1,032.20 


1,032.20 


EXHIBIT  OF  CERTIFICATES. 


TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1915                                                     2,516  $  533,500.00 

Benefit  certificates  written  during  year...                                                          1,198  119,800.00 

Benefit  certificates  renewed  during  year   35  3,500.00 

Totals                                                                                                      3,749  $  656,800.00 

Benefit  certificates  terminated  by  death  during  year...                                            ,27  2.530.00 

Benefit  certificates  terminated  by  lapse  during  year                                                 607  44,500.00 

Received  during  year  from  members  in  North  Carolina  (mortuary)    4,547.60 


EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Claims  unpaid  December  31,  1915  

Claims  incurred  during  year     

Totals      

Claims  unpaid  December  31,  1916    


Number. 


Amount. 
2   .$  200.00 
25  2,330.00 


27  $  2,530.00 
2  200.00 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 


TOTAL  CLAIMS. 


Claims  incurred  during  year. 
Claims  paid  during  year  


Number.  Amount. 

29  $  282.00 
29  282.00 
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MASOA^S  AT^OTITY  COMPA^^Y. 

Incorporated  September  8,  1898.  Commenced  Business  October  10,  li 

John  R.  Dickey,  President.  Robert  E.  Ed-svards,  Secretary-Treasurer. 

Home  Office,  Atlanta,  Ga. 


.                                     ■        BALANCE  SHEET. 
Balance  from  previous  year  $       877,841 .56 

INCOME. 

Assessments  or  premiums  $  13,903.69 

Dues   181, 276  .Oi 

Medical  examiners'  fees  actually  received   904  .10 

Total  received  from  members  -S  196,038.83 

Deduct  payments  returned  to  applicants  and  members   311 .88 

Net  amount  received  from  members  $  195,776.95 

Gross  interest  on  mortgage  loans   63  .00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $77.64  accrued 

interest  on  bonds  acquired  during  1916   44,323  .05 

Gross  interest  from  all  other  sources   897  .81 

Gross  rents  from  association's  property,  including  $603  for  association's 

occupancy  of  its  own  buildings   4,794.50 

Payment  on  principal  of  loan   303  .00 

Organized  balances   7,696.22 

Adjustment  expense  account   34  .41 

Gross  increase  by  adjustment  in  book  value  ol  ledger  assets  (real  estate 

appraised)   32,203.55 

Total  income  $       285 , 999 .49 


Sum  of  both  amounts  .$  1,163,841.05 

DISBURSEMENTS. 

Death  claims  (annuity)  $  157,633.16 

Permanent  disability  claims   2,862.50 

Old  age  benefits   93  .33 

Total  benefits  paid  $  160,588  .99 

Commissions  and  fees  paid  to  deputies  and  organizers   7,515.49 

Salaries  of  deputies  and  organizers   2,667.31 

Salaries  of  managers  or  agents  not  deputies  or  organizers   2,152.78 

Salaries  of  officers  and  trustees   8,703.00 

Salaries  of  office  employees  (7)   7,291.48 

Salaries  and  fees  paid  to  Supreme  medical  examiners   1,500.00 

Salaries  and  fees  paid  to  subordinate  medical  examiners   928  .00 

Traveling  and  other  expenses  of  officers,  trustees,  and  committees   805  .41 

Insurance  department  fees   517.00 

Rent  .   600.00 

Advertising,  printing,  and  stationery   3,138.27 

Postage,  express,  telegraph,  and  telephone   912.06 

Official  publication   436.40 

Expense  of  Supreme  Lodge  meeting   947.69 

Furniture  and  fixtures   713  .57 

Taxes,  repairs,  and  other  expenses  on  real  estate   2,557.74 
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Miscellaneous  office  expenses  $  1,051 .51 

Organizers'  advances    7,606.22 

Suspense  account.-    251. OS 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds, 

premiums  amortization  to  December  31,  1916)   4,863.80 

Total  disbursements   .$  '^15,744.71 


Balance   _   $       948, 096  ..34 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  90, 093 .00 

Mortgage  loans  on  real  estate,  first  liens   600.00 

Book  value  of  bonds    821,886.35 

Deposits  in  trust  companies  and  banks  on  interest   29,493  .34 

Bills  receivable   6, 116 .65 

Total  ledger  assets,  as  per  balance  I  948,096.34 

NON-LEDGER  ASSETS. 

Interest  due  on  bonds  $  13,547.50 

Rents  due     982.00 

Total  interest  and  rents  due  and  accrued  .$  14,529.50 

Furniture  and  fixtures       3,694.57 


Gross  assets—      $  966,320.41 

DEDUCT  ASSETS  NOT  ADMITTED. 

Balance  due  from  organizers  not  secured  by  bonds  $  6,116.65 

Furniture  and  fixtures   3,694.57 

  9,811.22 


Total  admitted  assets      .$  956,509.19 


LIABILITIES. 

Class  B,  indeterminate  annuities  $  795,781.72 

Class  A,  7-year  stipulated  annuities    71,112.92 

Total  death  claims   $       866,894  .64 

Premium  reserve,  class  A     69,693.91 


Total      $  936,588.55 

EXHIBIT  OF  CERTIFICATES-Not  given. 
EXHIBIT  OF  CLAIMS-Not  given. 


31— Part  I— Ins.  1917. 
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MASOOTC  BE^^EFIT  FU^^D  (COLORED). 

Incorporated,  1897.  Commenced  Business  December,  1902. 

R.  B.  McRary,  Grand  Master.  James  H.  Young,  Secretary. 

Home  Office,  Corner  Blount  and  Cabarrus  Streets,  Raleigh,  N.  C.  . 


BALANCE  SHEET. 

Balance  from  previous  year        15,672.81 

INCOME. 

Total  dues  and  per  capita  tax  received  from  members  $  47,852.48 

Gross  interest  on  bonds  and  dividends  on  stocks     300.00 

Bank  interest     150.28 

Increase  in  book  balance  from  1915    64.11 

Borrowed  money  (gross)     900.00 

Total  income     $  49,302.87 

Sum  of  both  amounts.    $  64,975.68 

DISBURSEMENTS. 

Death  claims...      .$  44,563.50 

Salaries  of  officers  and  trustees      1,200.00 

Salaries  of  office  employees.      200.00 

Insurance  department  fees    58.00 

Rent      36.00 

Advertising,  printing,  and  stationery   460.25 

Postage,  express,  telegraph,  and  telephone    1,060.55 

Legal  expense  in  litigating  claims   92.40 

Official  bond  fees   12.50 

Excess  collections  reported  in  1915...      45.41 

Total  disbursements  $         47 , 728 . 61 

Balance     $  17,247.07 

LEDGER  ASSETS. 

Book  value  of  bonds     $  7,500.00 

Deposits  in  trust  companies  and  banks  not  on  interest   4,646.50 

Deposits  in  trust  companies  and  banks  on  interest   5,062.27 

Organizers'  balances.      38.30 

Total  ledger  assets,  as  per  balance      $  17,247.0^ 

NON-LEDGER  ASSETS. 

Interest  due  on  bonds       150.00 

Gross  assets.    $  17,397.07 

DEDUCT  ASSETS  NOT  ADMITTED. 

Balance  due  from  organizers  not  secured  by  bonds..  -    38.30 

Total  admitted  assets        $         17 , 358 . 77 

LIABILITIES. 

Total  unpaid  claims  (death)     $  5,100.00 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued   3.75 

Borrowed  money     900.00 

Total  liabilities    $  6,003.75 

EXHIBIT  OF  CERTIFICATES— Not  given. 

EXHIBIT  OF  CLAIMS— Not  given. 
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THE  MASOTsTIC  MUTUAL  LIFE  ASS0CIATI0:N'  OF  THE 
DTSTKICT  OF  COLUMBIA. 

Incorporated  March  3,  1869.  Commenced  Business  March  3,  1869. 

Charles  J.  O'Neill,  President. 
William  Montgomery,  Secretary.  Theo.  Friebus,  Treasurer. 

Home  Office,  New  Masonic  Temple,  Washington,  D.  C. 


BALANCE  SHEET. 

Balance  from  previous  year       .$  677,774.05 

INCOME. 

Assessments  or  premiums    $  117,856.12 

All  other  assessments  or  premiums   269,470.43 

New  policy  fee     1 .00 

Total  received  from  members    $  387,327.55 

Deduct  payments  returned  to  applicants  and  members     245.42 

Net  amount  received  from  members   .$  387,082.13 

Gross  interest  on  mortgage  loans   21,923.16 

Gross  interest  on  collateral  loans   10,254.26 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $280.56  accrued 

interest  on  bonds  acquired  during  1916   2,012.50 

Gross  interest  from  all  other  sources     742  .25 

Liens  on  changed  policies...^   2,096.63 

Loans  on  revived  policies   823  .00 

From  agents'  balances  previously  charged  off   52.62 

Total  income  $  424,986.55 


Sum  of  both  amounts  $  1,102,769. 

DISBURSEMENTS. 

Death  claims  $  65,452.85 

Policy  loans  charged  off  by  lapse   15,965.16 

Return  of  savings  through  reduction  of  premiums   12,973.57 

Total  benefits  paid  $  94, 391 .58 

Commissions  and  fees  paid  to  deputies  and  organizers   57, 786 .65 

Salaries  of  deputies  and  organizers   1,730.00 

Agency  expense  allowance     4, 171 .00 

Agents'  balances  charged  off   .   813  .34 

Salaries  of  officers  (3)   6, 100 .00 

Salaries  and  other  compensation  of  committees   474  .00 

Salaries  of  office  employees  (22)  .   14,754.31 

Salaries  and  fees  paid  to  Supreme  medical  examiners   1,795  .12 

Salaries  and  fees  paid  to  subordinate  medical  examiners   9,974  .54 

Traveling  and  other  expenses  of  officers,  trustees,  and  committees   4,751 .98 

For  collection  and  remittance  of  assessments  and  dues   7,968.21 

Insurance  department  fees   710 .50 

Rent   3,767.63 

Advertising,  printing,  and  stationery   6,556.78 

Postage,  express,  telegraph,  and  telephone   3,033.71 

Legal  expenses     770 .00 

Furniture  and  fixtures       —  1,722.55 
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Actuarial  fees  $  265.00 

Inspection  fees   3,690.00 

National  Fraternal  Congress  dues   73  .00 

Examination  expense     375.32 

Agency  convention   1,194.32 

Premium  on  bonds   340  .06 

Incidentals   594 .89 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   25.00 

Total  disbursements  -S  227,829.49 

Balance  I  874,931.11 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens    $  515,484.37 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   5,000.00 

Book  value  of  bonds     55,702.50 

Cash  in  association's  office     4,750.49 

Deposits  in  trust  companies  and  banks  not  on  interest   33,305  .51 

Deposits  in  trust  companies  and  banks  on  interest   94.78 

Organizers'  balances,  $18,855.27;  less  credit,  $560.07   18,295.20 

Policy  loans  and  liens  secured  by  reserve   238,117.05 

Premium  notes   4,181.21 

Total  ledger  assets,  as  per  balance  $        874,931 .11 

NON-LEDGER  ASSETS. 

Interest  due  (.$847.50)  and  accrued  ($6,852.26)  on  mortgages  $  7,699.76 

Interest  accrued  on  bonds   229.16 

Interest  due  (.$494.63)  and  accrued  ($1,928.15)  on  collateral  loans   2,422.78 

Total  interest  due  and  accrued   10,351 .70 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   197.50 

Net  due  and  deferred  premiums  on  all  policies  (reserve  charged  in  liabilitifs)   156,330.95 

Office  furniture  and  fixtures   4,500.00 

Gross  assets    $  1,046,311.26 

DEDUCT  ASSETS  NOT  ADMITTED. 

Balance  due  from  organizers  not  secured  by  bonds  $  18,855.27 

Office  furniture  and  fixtures   4,500.00 

Deposit  in  Jeft'erson  County  Bank,  Birmingham,  Ala.,  in  hands  of  re- 
ceiver    890.36 

 ■  24,245.63 


Total  admitted  assets  $  1,022,065.63 


LIABILITIES. 

Death  claims  resisted  (2)  $  3,093.03 

Death  claims  reported  but  not  yet  adjusted  (2)   1,250.03 

Total  unpaid  claims  $  4,250.00 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued   2,353.85 

Interest  on  policy  loans  and  liens  paid  in  advance   1,323.80 

Advance  assessments   2,912.99 

Reserve  at  3M  per  cent,  American  Experience  Table  of  Mortality,  on  all  policies, 

straight  modified  preliminary  term  valuation   974,356.00 


Total. 


$  985,196.64 
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EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1915   7,934   SI  1,052,500 .00 

Benefit  certificates  written  during  year   3, 230      5, 243, 250 .00 

Benefit  certificates  increased  during  year     8,000.00 


Totals     11,161  $16,303,750.00 

Deduct  terminated,  decreased,  or  transferred  during  year    727  1,222,739.00 


Total  benefit  certificates  in  force  December  31,  1916--                                10,437  ?15,0Sl,0ll  .00 

Benefit  certificates  terminated  by  death  during  year                                                50  57,500  .00 

Benefit  certificates  terminated  by  lapse  during  year                                                677  1,071,400.00 

Benefit  certificates  terminated  by  changes  during  year     93,839  .00 

Received  during  year  from  members  in  North  Carolina  (mortuary  and 

reserve)     27,343.17 


BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1915   1,192   $  1,548,200.00 

Benefit  certificates  written  during  year       210  261,500.00 


Totals   1,402    %  1,809,700.00 

Deduct  terminated,  decreased,  or  transferred  during  year   67  103,000.00 


Total  benefit  certificates  in  force  December  31,  1916   1,335  %  1,706,700.00 

Benefit  certificates  terminated  by  death  during  year   7  7,000  .00 

Benefit  certificates  terminated  by  lapse  during  year   60  85,500.00 

Benefit  certificates  terminated  by  changes  during  year__      10,500.00 


EXHIBIT  OF  DEATH  CLAIMS. 


TOTAL  CLAIMS. 

Number.  Amouyit. 

Claims  unpaid  December  31,  1915                                                                            7  $  12,500.00 

Claims  incurred  during  year                                                                                    50  57,500.00 


Totals         57   $  70,000.00 

Claims  paid  during  year   52  65,452.85 


Balance         5    %  4,547.15 

Saved  by  compromising  or  scaling  down  claims  during  year    297.15 


Claims  unpaid  December  31,  1916        5    $  4,250.00 


NORTH  CAROLINA  CL.-VIMS. 

Number.  Amount. 

Claims  incurred  during  year    7   %  7,000.00 

Claims  paid  during  year     7  7,000.00 
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MODEEI^  BKOTHEEHOOD  OF  AMERICA. 

Incorporated  March  20,  1897.  Commenced  Business  April  5,  1897. 

T.  B.  Hanley,  President. 
E.  L.  Balz,  Secretary  A.  H.  Gale,  Treasurer. 

Home  Office,  Mason  City,  Iowa. 


i  1,413,761 

.98 

63,740 

.88 

71,202 

.85 

1,379 

.25 

1,752 

.34 

2,105 

.05 

809 

.76 

31 

.50 

500 

.15 

211 

.20 

70 

.58 

126 

.88 

223 

.39 

10 

.00 

30 

.00 

2 

.17 

1 

.80 

9 

.01 

2,481,863.96 


BALANCE  SHEET. 

Balance  from  previous  year     .$  2,501,306.69 

Less  suspense  account,  being  money  received  in  1915  deposited  in  bank 

but  not  distributed  to  the  different  funds    19,442.73 

INCOME. 

Membership  fees  actually  received    $  17,468.08 

All  other  assessments  or  premiums    1,236,681.14 

Dues  and  per  capita  tax     _  142,113.52 

Other  payments  by  members     2,167.20 

Suspense  account       17,350.81 

Total  received  from  members  $  1,415,780.75 

Deduct  payments  returned  to  applicants  and  members   2,018.77 


Gross  interest  on  mortgage  loans,  less  $7,298.82  accrued  interest  on  mort- 
gages acquired  during  1915    

Gross  interest  on  bonds  and  dividends  on  stocks  

Gross  interest  from  all  other  sources  

Sale  of  lodge  supplies   -  

Premiums,  surety  bonds  

Advertising,  official  paper  

License  fees,  South  Dakota  lodges  

Deputy  bond  fund      

Refunds,  account  field  work    

Local  funds,  disbanded  lodges    

Refunds,  costs  and  attorney  fees    

Refunds,  expense  investigating  loans    

Office  furniture  sold    

License  fee  (Indiana)  refunded    

Refunds,  account  bonds  canceled    

Exchange  items     

Miscellaneous        

Total  income.—        $  1,555,968.79 

Sum  of  both  amounts     .$  4,037,832.75 


DISBURSEMENTS. 

Death  claims       $  763,112.49 

Permanent  disability  claims     17,075.20 

Sick  and  accident  claims     10,592.50 

Old  age  benefits     84 , 659 . 76 


Total  benefits  paid...      $  875,439.95 

Commissions  and  fees  paid  to  deputies  and  organizers.    60,360.84 

Salaries  of  officers  and  trustees  (3)  .   13,200.00 

Other  compensation  of  officers  and  trustees  (board  of  directors)   13,113.20 

Salaries  and  other  compensation  of  auditing  committee     1,020.15 

Salaries  of  office  employees.      24,816.87 
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Traveling  and  other  expenses  of  officers,  trustees,  and  committees  $  1,145.94 

Insurance  department  fees..    780.50 

Rent,  including  light       5,677.36 

Advertising,  printing,  and  stationery     8,945.79 

Postage,  express,  telegraph,  and  telephone     5,414.38 

Lodge  supplies     2,866.45 

Official  publication.      9,979.42 

Expenses  of  Supreme  Lodge  meeting..        135.07 

Legal  expense  in  litigating  claims     10,826.29 

Other  legal  expenses     3,851.26 

Furniture  and  fixtures       880.99 

Investigating  loans     2 , 229 . 70 

Investigating  claims      1,971 .16 

Clerk  hire  (Supreme  President's  office)     2,505.00 

Reports,  impaired  risks       957.30 

Actuarial  work   1,094.50 

Bonds  (Supreme  Officers  and  employees)   148.50 

Assessments  and  dues  (National  Fraternal  Congress)     378.24 

Repairing  furniture  and  fixtures     98.73 

Sign  painting,  flood  lights  and  ads.  for  bids  on  building   142.10 

Supreme  Council  expense       246  65 

Miscellaneous   176.10 

Order  or  credit  certificates,  omission  contribution  to  benefit  fund  No.  10, 

1914     114.62 

Total  disbursem.ents.      $  1,049,664.21 

Balance  before  transfers.   I  2,988,168.54 

Increase  by  transfers   330,000.00 

Balance     $  3,318,168.54 

Decrease  by  transfers       330,000.00 

Balance.        2,988,168.54 

LEDGER  ASSETS. 

Book  value  of  real  estate....     $     153,521 .61 

Mortgage  loans  on  real  estate,  first  liens     1,647,850.00 

Book  value  of  bonds     1,186,499.99 

Deposits  in  trust  companies  and  banks  on  interest  (2  per  cent  daily  bal- 
ances)       296.94 

Total  ledger  assets,  as  per  balance...     $  2,988,168.54 

NON-LEDGER  ASSETS. 

Interest  due  ($349.50)  and  accrued  ($50,691.84)  on  mortgages   $  51,041.34 

Interest  due  ($562.50)  and  accrued  ($20,750.44)  on  bonds    21,312.94 

Interest  accrued  on  other  assets     174.54 

Total  interest  and  rents  due  and  accrued   72,528.82 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to  Supreme 

Lodge   113,450.00 

Deputy  bond  fund,  bank  balance       95.96 


Gross  assets       $  3,174,243.32 


LIABILITIES. 

Death  claims  resisted  (10)      $  13,950.00 

Death  claims  reported  but  not  yet  adjusted  (71)     88,250.00 

Total  death  claims   $  102,200.00 

Permanent  disability  claims  resisted  (1).   $  500.00 

Permanent  disability  claims  reported  but  not  yet  adjusted  (15)   11,000.00 


Total  permanent  disability  claims. 


11,500.00 
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Sick  and  accident  claims  resisted    $  200.00 

Sick  and  accident  claims  reported  but  not  yet  adjusted  (17)   1,500.00 


Total  sick  and  accident  claims  

Old  age  benefits  reported  but  not  yet  due  or  adjusted  (present  worth)  (156). 


Total  unpaid  claims  

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued- 
Advance  assessments  


Total  liabilities      $ 


$ 

1,700.00 

90,199.70 

$ 

205,599.70 

5,676.67 

7,801.32 

$ 

219,077.69 

EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 


Benefit  certificates  in  force  December  31,  1915. 

Benefit  certificates  written  during  the  year  

Benefit  certificates  renewed  during  year  

Benefit  certificates  increased  during  year  


Number. 
67,306 
4.296 
1,099 


Totals...   

Deduct  terminated,  decreased,  or  transferred  during  the  year- 
Total  benefit  certificates  in  force  December  31,  1916  

Benefit  certificates  terminated  by  death  during  year  

Benefit  certificates  terminated  by  lapse  during  year  

Benefit  certificates  terminated  by  disability  during  year  

Benefit  certificates  decreased  during  year  


72,701 
7,341 

65,360 
661 
6,506 
174 


Amount. 
$80,552,250.00 
4,145,500.00 
1,254,750.00 
49,000.00 

$86,001,500.00 
7,881,500.00 

$78,120,000.00 
805,423.17 
6,859,076.83 
178,000.00 
39,000.00 


EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 


Number. 


Amount. 


Claims  unpaid  December  31,  1915, 
Claims  incurred  during  year  


Totals  

Claims  paid  during  year- 


Balance  

Saved  by  compromising  or  scaling  down  claims  during  year. 
Claims  rejected  during  year  


Claims  unpaid  December  31,  1916. 


TOTAL  CLAIMS. 


Claims  unpaid  December  31,  1915- 
Claims  incurred  during  year  


Totals   

Claims  paid  during  year. 


Balance  

Saved  by  compromising  or  scaling  down  claim.s  during  year. 

Claims  rejected  during  year  

Claims  withdrawn  during  year      


Claims  unpaid  December  31,  1916. 


66 

$ 

83,450.00 

661 

805,423.17 

727 

$ 

888,873.17 

641 

763,112.49 

86 

$ 

125,760.68 

15,560.68 

5 

8,000.00 

81 

$ 

102,200.00 

Number. 

Amount. 

27 

$ 

16,250.00 

25 

16,325.20 

52 

$ 

32,575.20 

31 

17,075.20 

21 

$ 

15,500.00 

250.00 

4 

2,750.00 

1 

1,000.00 

16 

$ 

11,500.00 
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EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 


Claims  unpaid  December  31,  1915     

Claims  incurred  during  year.   

   9 

  113 

$ 

1,150.00 
11,837.50 

Totals       

Claims  paid  during  year...                                .  ... 

Claims  rejected  during  year...  ._  ..  

Saved  by  compromise  during  year   .    

   122 

  103 

  1 

$ 

12,987.50 
10,592,50 
100.00 
595 .00 

Claims  unpaid  December  31,  1916   ...   

18 

$ 

1,700.00 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1915   131  $  75,281.30 

Claims  incurred  during  year   301  103,992.46 

Totals    432  $  179,273.76 

Claims  paid  during  year      269  84,659.76 


Balance                                                                                                  163  $  94,614.00 

Saved  by  compromising  or  scaling  down  claims  during  year     527.24 

Claims  withdrawn- during  year                                                                              7  3,887.06 

Claims  unpaid  December  31,  1916.—                                                            156  $  90,199.70 


MODERTs^  WOODMEJSr  OF  AMERICA. 

Incorporated  May  5,  1884.  Commenced  Business  January  2,  1883. 

A.  R.  Talbot,  President. 
James  McNamara,  Secretary.  John  D.  Volz,  Treasurer. 

Home  Office,  Corner  Fifteenth  Street  and  Third  Avenue,  Rock  Island,  111. 


BALANCE  SHEET. 

Balance  from  previous  year  ,     $  14,951,277. 

INCOME. 

All  other  assessments  or  premiums  $12,808,643 .55 

Dues  and  per  capita  tax   1,538,697.99 

Certificate  fees   10 , 738 .75 

Sanatorium  donations.      321. 50 

Total  received  from  members  $14,358,401.79 

Deduct  payments  returned  to  applicants  and  members     2,490.71 

Net  amount  received  from  members  $14,355,911.08 

Gross  interest  on  mortgage  loans,  less  $13,339.53  accrued  interest  on  mort- 
gages acquired  during  1916   7,652.15 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,875.35  accrued 

interest  on  bonds  acquired  during  1916      492,357.75 
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Gross  interest  from  all  other  sources  $  71,341 .63 

Gross  rents  from  association's  property,  including  $13,000.00  for  associa- 
tion's occupancy  of  its  own  buildings     13,659.40 

Sale  of  lodge  supplies   69, 771 .08 

Advertising,  ofRcial  paper     52 , 572  .05 

Mileage  and  per  diem.  State  Camp   12.86 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   12,025  .74 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (.bonds)   225  .65 


Total  income  $  15,075,529.39 


Sum  of  both  amounts  $  30,026,807.15 


DISBURSEMENTS. 

Death  claims  (8,089)  $13,960,251.05 

Salaries  of  deputies  and  organizers   607,687.28 

Salaries  of  officers  and  trustees  (3)   22,430.00 

Other  compensation  of  officers  and  trustees   29,993.33 

Salaries  and  other  compensation  of  committees   10,500.00 

Salaries  of  office  employees  (148)   134,453.07 

Salaries  and  fees  paid  to  Supreme  medical  examiners   24,467.64 

Salaries  and  fees  paid  to  subordinate  medical  examiners   4, 145  .28 

Traveling  and  other  expenses  of  officers,  trustees,  and  committees   12,842.10 

Insurance  department  fees   1,281 .45 

Rent,  including  $13,000.00  for  association's  occupancy  of  its  own  bviildings  15,400 .00 

Advertising,  printing,  and  stationery   7,466.32 

Postage,  express,  telegraph,  and  telephone   19,321 .78 

Lodge  supplies   60 , 689  .03 

Official  publication   163 , 191 .26 

Expense  of  Supreme  Lodge  meeting   551 .16 

Legal  expense  in  litigating  claims   23,814  .72 

Salary  general  attorney   8,346.00 

Furniture,  fixtures,  and  library   6,508.69 

Taxes,  repairs,  and  other  expenses  on  real  estate   28,980.78 

All  other  disbursements   205,847.17 

Mortgage  commissions   175  .44 

Sanatorium  chattel   23, 712  .02 

Sanatorium,  maintenance  and  operation   185,274.88 

Sanatorium,  expenses  and  publication   3,430.75 

Sanatorium  committee   96 .50 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)   20,240 .13 


Total  disbursements  $  15,581,097.83 


Balance  $  14,445,709.32 


LEDGER  ASSETS. 

Book  value  of  real  estate  (including  sanatorium)  $  1,124,724.73 

Mortgage  loans  on  real  estate,  first  liens  $  960,345.00 

Book  value  of  bonds  and  stocks.-.   8,316,687.24 

Deposits  in  trust  companies  and  banks  on  interest  (including  Sana- 
torium Fund)   4,043,952.35 

Total  ledger  assets,  as  per  balance   14,445,709 .32 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  I  21,500.27 

Interest  due  ($46,941.97)  and  accrued  ($94,478.41)  on  bonds   141,420.38 

Interest  accrued  on  deposits   21,977.31 


Total  interest  due  and  accrued. 


184,897.96 
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Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value  $         .50,429  .14 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to  Supreme 

Lodge     1,090,000.00 

Supply  and  paper  stock,  inventory    $  32,716.81 

Printing  plant  inventory     67,398  .12 

Furniture  inventory   103 , 248  .88 

Library  inventory   10,577.80 

Sanatorium  chattel  inventory     87,467.96 

  301 , 40!)  .57 

Gross  assets    $  16,072,445.99 

DEDUCT  ASSETS  NOT  ADMITTED. 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities  $      28,970 .00 

Supply,  paper  stock,  printing  plant,  furniture,  library,  and  Sanatorium 

chattel  property   301,409.57 

  330,379.57 

Total  admitted  assets    $  15,742,066.42 


LIABILITIES. 

Death  claims  due  and  unpaid  (116)  $     212,304  .20 

Death  claims  resisted  (77)   108, 500 .00 

Death  claims  reported  but  not  yet  adjusted  (742)  ...  1,242,000.00 

Total  unpaid  claims  (935)  S  1,562,804 .20 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued   72,254.50 

Death  claims  incurred  in  1916,  not  reported  until  1917,  to  and  including  January  30, 

1917  (240)-..    392,000.00 

Total  liabilities   $  2,027,058.70 


EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  foroe  December  31,  1915                                            9i0,225  S  1,499,561,500.00 

Benefit  certificates  written  during  year                                                       116 , 305  152 , 023 , 000 .00 

Benefit  certificates  increased  during  year     4,035,000.00 


Totals   1,056,530    %  1,655,619,500.00 

Deduct  terminated,  decreased  or  transferred  during  year   48,120  67,521,000.00 


Total  benefit  certificates  in  force  December  31,  1916                        1,008,410  $  1,588,098,500.00 

Benefit  certificates  terminated  by  death  during  year                                      8,115  14,012,500.00 

Benefit  certificates  terminated  by  lapse  during  year                                    40,005  51,071,500.00 

Benefit  certificates  decreased  during  year      2,437,000.00 


BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1915   3,839  $  5,257,000.00 

Benefit  certificates  written  during  year   1,596  2,002,500.00 

Benefit  certificates  received  by  transfer  during  year   102  103,000.00 

Benefit  certificates  increased  during  year  .     47,503.00 


Totals   5,537   $  7,410,000.00 

Deduct  terminated  decreased  or  transferred  during  year   855  1,074,500.00 


Total  benefit  certificates  in  force  December  31,  1916   4,682   $  6,335,500.00 
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Benefit  certificates  terminated  by  death  during  year                                          21$  30,500.00 

Benefit  certificates  terminated  by  lapse  during  year                                         781  966,000.00 

Benefit  certificates  transferred  during  year                                                        53  48,500.00 

Benefit  certificates  decreased  during  year     29,509.00 

Received  during  the  year  from  members  in  North  Carolina: 

Mortuary   47,880.95 

Expense    6,979.84 


Total  $  54,860.79 

EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amouttt. 

Claims  unpaid  December  31,  1915   929    $'  1,579,195.75 

Claims  incurred  during  the  year                                                                   8, 115  14,012,500  .00 

Previously  compromised,  reinstated,  and  paid     50.00 


Totals   9,044    $  15,591,745.75 

Claims  paid  during  year   8,089  13,960,251.05 


Balance                                                                                                955  $  1,631,494.70 

Saved  by  compromising  or  scaling  down  claims  during  year   36,690.50 

Claims  rejected  during  year                                                                             20  32,000.00 

Claims  unpaid  December  31,  1916                                                                 935  1,562,804.20 


NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  incurred  during  the  year                                                                    21  $  30,500.00 

Claims  paid  during  year                                                                                  20  29,000.00 

Claims  unpaid  December  31,  1916                                                                      1  $  1,500.00 


MUTUAL  LIFE  AND  IIN^DEMJ^ITY  ASSOCIATIOlSr. 

Incorporated  August  19,  1904.  Commenced  Business  August  30,  1904. 

D.  H.  Milton,  President.  J.  L.  Sechrist,  Vice-President. 

Charles  S.  Welborn,  Secretary.  J.  W.  Sechrist,  Treasurer. 

Home  Office,  110  College  Street,  High  Point,  N.  C. 


BALANCE  SHEET. 

Balance  from  previous  year        $  123.69 

INCOME. 

Membership  fees  actually  received      $  37.28 

Assessments,  dues,  or  premiums  actually  received     1,039.28 

Total  income  during  year  (received  from  members)    $  1,076.56 

Sum  of  both  amounts  .-  $  1,200.25 
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DISBURSEMENTS. 

Total  death  claims  paid  to  members  during  year   S  950.00 

Commissions  paid  to  deputies  or  agents    108.88 

Insurance  department  fees  and  licenses   33.00 

Total  disbursements    $  1,091 


Balance     $  109.35 


LEDGER  ASSETS. 

Total  ledger  assets  as  per  balance  (cash  deposited  in  bank— not  on  interest)  $  109.35 

LIABILITIES— Not  given.  . 
EXHIBIT  OF  CERTIFICATES-Not  given. 
EXHIBIT  OF  CLAIMS— Not  given. 


THE  N^ATIOJSTAL  UOTOIST. 

Incorporated  May  14,  1881.  Commenced  Business  June,  1881. 

E.  J.  Smejkal,  President. 
E.  A.  Myers,  Secretary.  C.  G.  Bentley,  Treasurer. 

Home  Office,  437  Michigan  Street,  Toledo,  Ohio.  ' 


BALANCE  SHEET. 

Balance  from  previous  year    $     2,385,867  .30 

INCOME. 

Membership  fees  actually  received  $      11,925  .95 

Assessments  or  premiums  during  first  12  months  of  membership,  of  which 

all  or  an  extra  percentage  is  used  for  expense   8,394.53 

All  other  assessments  or  premiums     2,503,247.69 

Dues  and  per  capita  tax   1,868.09 

Medical  examiners'  fees  actually  received   44  .00 

Other  payments  by  members     1,238.19 

Total  received  from  members  $  2,526,718.36 

Deduct  payments  returned  to  applicants  and  members     40.00 

Net  amount  received  from  members    $  2,526,678.36 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $370.56  accrued 

interest  on  bonds  acquired  during  1916-    89,954.61 

Gross  interest  from  all  other  sources     5,545.36 

Gross  rents  from  association's  property,  including  $2,030.00  for  associa- 
tion's occupancy  of  its  own  buildings   2,645.00 

Sale  of  lodge  supplies                                         _    1 , 060 . 68 

Fines     107.80 

Premiums  on  council  bonds   945  .79 

Sale  of  obsolescent  office  equipment,  etc._.     335.37 

Reimbursement  for  lost  express  package   15  .00 

Fees  returned  (Indiana  department)    20.00 


494 


Fkaternal  Orders 


Costs  returned  (Tooke  vs.  National  Union)..  $  10.00 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   205.24 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (bonds)   179.30 

Total  income      $  2,627,702.51 

Sum  of  both  amounts   $  5,013,569.81 

DISBURSEMENTS. 

Death  claims  $  2,570,969.81 

Old  age  benefits   76, 750  .00 

Dividends  applied  to  the  purchase  of  additional  insurance   142.11 

Dividends  applied  to  the  payment  of  renewal  premiums   366  .68 

Total  benefits  paid  $  2,618,228.60 

Commissions  and  fees  paid  to  deputies  and  organizers   13,473  .88 

Salaries  of  deputies  and  organizers   37,416.81 

Salaries  of  managers  or  agents  not  deputies  or  organizers   4,200.00 

Salaries  of  officers  and  trustees  (9)   16,400.00 

Other  compensation  of  officers  and  trustees   170 .00 

Salaries  and  other  compensation  of  committees   1,950.00 

Salaries  of  office  employees  (36)   34,728.37       '  ' 

Salaries  and  fees  paid  to  Supreme  Medical  Examiners   4,500.00 

Salaries  and  fees  paid  to  subordinate  medical  examiners   8,870.00 

Traveling  and  other  expenses  of  officers,  trustees,  and  committees   8,557.81 

Insurance  department  fees   696  .73 

Rent,  including  .$2,000.00  for  association's  occupancy  of  its  own  buildings.  10, 117  .00 

Advertising,  printing,  and  stationery   13,504.21 

Postage,  express,  telegraph,  and  telephone   4,579.45 

Official  publication  ■   5,047.54 

Expense  of  Supreme  Lodge  meeting   9,716.19 

Legal  expense  in  litigating  claims   2,481 .60 

Furniture  and  fixtures   3,856.07 

Taxes,  repairs,  and  other  expenses  on  real  estate    4,290  .65 

Miscellaneous  expenses  (field  department)   14,069.15 

Fraternal  Congress   268  .00 

Retainer,  consulting  actuary   300.00 

Per  capita  to  cabinets   3,641 .90 

Care,  equalization  fund   1,603.15 

Premiums  on  surety  bond   2,769.25 

Inspection  of  applicants   1,902.04 

Miscellaneous  expenses  city  offices     2,360.02 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   576.29 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)   5,389.02 

Total  disbursements  $  2,865,438.73 

Balance  before  transfers  $  2,148,081.08 

Increase  by  transfers   338, 000 .00 

Balance  $  2,486,031.03 

Decrease  by  transfers   338,000.00 

Balance  $  2,148,031.03 

LEDGER  ASSETS. 

Book  value  of  real  estate     $      49,453  .65 

Book  value  of  bonds   2,027,426.89 

Deposited  in  trust  companies  and  bank  on  interest   71,200.54 

Total  ledger  assets,  as  per  balance    $     2,148,031 .03 
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NON-LEDGER  ASSETS. 

Total  interest  accrued  on  bonds     .$  25,6S1 .57 

Market  value  of  real  estate  over  book  value..     1.5,000.00 

Market  value  of  bonds  and  stocks  over  book  value   85,499.11 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to  Supreme 

Lodge       199,172.97 

Net  deferred  and  uncollected  premiums,  secured  by  reserve   2,774.22 


Total  admitted  assets..   $  2,476,208.95 

LIABILITIES. 

Death  claims  resisted  (2).     $  2,000.00 

Death  claims  reported  but  not  yet  adjusted  (157)   360,000.00 


Total  death  claims    $  362,000.00 

Old  age  and  other  benefits  due  and  unpaid  (4  claims)    2,750.00 


Total  unpaid  claims..      $  364,750.00 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued   3,980.83 

Taxes  due  or  accrued      393.18 

Advance  assessments.      ^  84.18 

All  other  liabilities        37,874.84 


Total      .$  407,083.03 


EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1915     57,975  $106,583,500.00 

Benefit  certificates  written  during  year   3,401  4,170,867.00 

Benefit  certificates  increased  during  year       142,000.00 


Totals     61.376  $110,896,367.00 

Deduct  terminated,  decreased,  or  transferred  during  the  year...  4,654  7,844,000.00 


Total  benefit  certificates  in  force  December  31,  1916   56,722  $103,052,367.00 

Benefit  certificates  terminated  by  death  during  year.    1.140  2.590,500.00 

Benefit  certificates  terminated  by  lapse  during  year     3,418  4,708,000.00 

Benefit  certificates  terminated  by  old  age  during  year   96  328,000.00 

Benefit  certificates  decreased  during  year     217,500.00 


BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1915                                                         527  $  858,000.00 

Benefit  certificates  written  during  year                                                                45  69.000.00 

Benefit  certificates  increased  during  year..      20,000.00 


Totals       572   $  947,000.00 

Deduct  terminated,  decreased,  or  transferred  during  year  j  46  58,000.00 


Total  benefit  certificates  in  force  December  31,  1916    526  $  889,000.00 

Benefit  certificates  terminated  by  death  during  year    6  10,000.00 

Benefit  certificates  terminated  by  lapse  during  year    40  47,000.00 

Benefit  certificates  terminated  by  old  age  during  year      1,000.00 
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EXHIBIT  OF  DEATH  CLAIMS. 


TOTAL  CLAIMS. 

Number.  Amount. 


Claims  unpaid  December  31,  1915   146   $  348,000.00 

Claims  incurred  during  year   1,140  2,591,507.56 


Totals   1,286   $  2,939,507.56 

Claims  paid  during  year   1,126  2,570,969.81 


Balance   160   %  368,537.75 

Saved  by  compromising  or  scaling  down  claims  during  year     5,. 537. 75 

Claims  rejected  during  year   1  1,000.00 


Claims  unpaid  December  31,  1916   159   $  362,000.00 


NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1915   1    %  1,000.00 

Claims  incurred  during  year   6  10,000.00 


Totals     7    $  11,000.00 

Claims  paicf  during  year     6  8,000.00 


Balanace     1    %  3,000.00 

Claims  unpaid  December  31,  1916   1  3,000.00 


EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 


TOTAL  CLAIMS. 

Number.  Amount. 

Total  number  claims  incurred  during  year     128  $  79,500.00 

Claims  paid  during  year  .   124  76,750.00 


Balance   4   $  2,750.00 

Claims  unpaid  December  31,  1916    4  2,750.00 


Claims  incurred  during  year. 
Claims  paid  during  year  


NORTH  CAROLINA  CLAIMS. 


Number. 

1  $ 
1 


Amount. 

250.00 
250.00 
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WIDOWS  rUlSTD  OASIS  AISTD  OMAE  TEMPLES,  A.  A.  0. 1^.  M.  S. 


W.  S.  LiDDELL,  President. 

■y. 

Home  Office,  Charlotte,  N.  C. 


BALANCE  SHEET. 

Balance  from  previous  year     $  2,126.37 

INCOME. 

Membership  fees  actually  received   .$  932.80 

Assessments,  dues,  or  premiums  actually  received   26,369.75 

Collected  from  members  (assessments  due  1915)     133.10 


Total  income  during  year    $  27,435.65 


Sum  of  both  amounts       $  29,562.02 

DISBURSEMENTS. 

Death  claims  paid  during  year   _     $  24,499.00 

Salaries  and  compensation  of  office  employees,  stenographers,  and  porter  461 .50 

Traveling  expenses   146.85 

Insurance  department  fees  and  licenses.      79.00 

Advertising,  printing,  and  stationery     102.75 

Postage,  telegraph,  telephone,  and  express     246.77 

Exchange  on  local  checks        50.85 

Furniture  and  fixtures.    93.65 

Auditing  books       20.00 

Services  president  and  treasurer   1,260.78 

Commissions  retained  by  members   32.00 


Total  disbursements.      ....$  26,993.15 


Balance    ....$  2,568.87 


LEDGER  ASSETS. 

Cash  deposited  in  bank  (not  on  interest)       .$  2,568.87 


LIABILITIES. 

Advance  premiums  or  assessments      $  2,568.87 


EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Certificates  in  force  December  31,  1915                                                             1,063  $  2,126.00 

Certificates  written  during  year                                                                         424  848.00 

Certificates  reinstated  during  year                                                                   267  534.87 


Totals        1,754   $  3,508.87 

Deduct  certificates  terminated  during  year      470  940.00 


Total  certificates  in  force  December  31,  1916....    1,284   $  2,568.87 

Certificates  terminated  by  death  during  year  (17  included  in  "5")   221  402.87 
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THE  ORDER  OF  THE  GOLDEJST  SEAL. 

Incorporated  March  11,  1902.  Commenced  Business  February  20,  1902. 

Hill  Montague,  Supreme  Commander. 
Arthur  F.  Bouton,  Supreme  Secretary.      J.  Frisbee  Bouton,  Supreme  Treasurer. 
Home  Office,  Roxbury,  N.  Y, 


BALANCE  SHEET. 

Balance  from  previous  year     $  567,788.90 

INCOME. 

Membership  fees  actually  received    $  1,460.00 

Assessments  or  premiums,  of  which  all  or  an  extra  percentage  is  used 

for  expense     12,164.66 

All  other  assessments  or  premiums   332,111.27 

Fees          13.26 

Total  received  from  members.   $  345,749.19 

Deduct  payments  returned  to  applicants  and  members    573.78 

Net  amount  received  from  members  $  345,175.41 

Gross  interest  on  mortgage  loans    ...  9,344.66 

Gross  interest  on  bonds  and  dividends  on  stocks    9,744.40 

Gross  interest  from  all  other  sources     573.04 

Gross  rents  from  association's  property   4,695.32 

Sale  of  lodge  supplies..      686.47 

Disability  loans  returned     453.12 

Surrender  charges     883.45 

Borrowed  money  (gross)     18,000.00 

Total  income-        $  389,555.87 


Sum  of  both  amounts    957,344.77 

DISBURSEMENTS. 

Death  claims....   .      $  142,041.84 

Sick  and  accident  claims     29,926.98 

Other  benefits  (dividends)       5,395.33 

Liquidated  certificates  .     1,275.38 

Surrendered  certificates     1,003.86 

Total  benefits  paid  $  179,643.39 

Commissions  and  fees  paid  to  deputies  and  organizers   16,119.04 

Salaries  of  deputies  and  organizers   37,917.03 

Salaries  of  officers  and  trustefs  (15)   10,062.50 

Other  compensation  of  officers  and  trustees   3,210.17 

Salaries  of  office  employees  (15)   8,172.93 

Surety  bonds   156.42 

Fire  insurance     50.00 

Salaries  and  fees  paid  to  subordinate  medical  examiners   1,792.00 

Traveling  and  other  expenses  of  officers,  trustees,  and  committees   3,838.20 

For  collection  and  remittance  of  assessments  and  dues   5,762.47 

Insurance  department  fees..     284.50 

Rent   1,340.00 

Advertising,  printing,  and  stationery..    2,261.06 

Postage,  express,  telegraph,  and  telephone   2,308.53 

Lodge  supplies...    1.165.63 

Official  publication        1,147.57 
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Expense  of  Supreme  Lodge  meeting  $  291.26 

Legal  expense  in  litigating  claims   545.39 

Other  legal  expenses     "  1,002.50 

Fraternal  Congress,--    -    124,83 

Taxes,  repairs,  and  other  expenses  on  real  estate   1,917  .36 

Surrender  charges     883.45 

Interest  on  advance  payments     13  .64 

Adjusting  claims   ---  1   7.158.16 

Miscellaneous  agency  expense     2,911 .75 

Actuarial  expense   625.00 

Miscellaneous  general  expense   205.21 

Borrowed  money  repaid  (gross)     28,000.00 

Interest  on  borrowed  money       3,604.08 

Gross  loss  on  sale  or  maturity  of  ledger  assets   458.09 

Mortgages,  taxes,  recording,  etc     13.17 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Bonds   42,585.72 

Stocks      2,250.00 


Total  disbursements- 


Balance-..       

LEDGER  ASSETS. 

Book  value  of  real  estate  (less  $11,000.00  incumbrances)  $  58,435.13 

Mortgage  loans  on  real  estate,  first  liens    162,827.40 

Book  value  of  bonds  ($214,744.54)  and  stocks  ($750.00)  -.   215,494.54 

Cash  in  association's  office     674.24 

Deposits  in  trust  companies  and  banks,  not  on  interest-    11,657.59 

Deposits  in  trust  companies  and  banks  on  interest   656.10 

Bills  receivable,  $7,256.41;  organizers'  balances  and  ledger  accounts, 

$615.33    .  7,871.74 

Furniture  and  fixtures     3,122.96 

Loans  on  death  benefit  certificates     128,784.47 


Total  ledger  assets,  as  per  balance  

NON-LEDGER  ASSETS. 

Interest  due  ($473.50)  and  accrued  ($4,058.57)  on  mortgages  $  4,532.07 

Interest  accrued  on  bonds   2,890.76 

Interest  accrued  on  other  assets       289.00 

Rents  due      381.00 


Total  interest  and  rents  due  and  accrued      

Market  value  of  real  estate  over  book  value  

Assessnients  actually  collected  by  subordinate  lodges  not  yet  turned  over  to  Supreme 

Lodge  ^     -  .- . 

Due  from  camps  for  supplies  

Liens  and  accrued  interest.  Assurance  League  certificates  (Option  3)-   

Printed  matter  and  supplies  on  hand     


Gross  assets. 


DEDUCT  ASSETS  NOT  ADMITTED. 

Balances  due  from  organizers  not  secured  by  bonds  and  ledger  accounts-$  615 .33 

Bills  receivable   -.  7,256.41 

Book  value  of  bonds  and  stocks  over  market  value   20,365.74 

Furniture  and  fixtures       3,122.96 

Due  from  camps  for  supplies     1,260.31 

Printed  matter  and  supplies  on  hand     2,000.00 


Total  admitted  assets. 
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LIABILITIES. 


Death  claims  adjusted,  not  yet  due  (8)  

Death  claims  resisted  (2)  

Death  claims  reported  but  not  yet  adjusted  (3). 

Total  death  claims—.   

Sick  and  accident  claims  resisted  


.$  22,102.00 
3,000.00 
1,240.00 


S  26,342.00 
50.00 


Total  unpaid  claims      $  26,392.00 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued   225.66 

Borrowed  money,  $59,600.00;  interest  due  or  accrued  on  same,  $927.26  .    60,527.26 

Advance  assessments  i   2,452.58 

Borrowed  money,  general  fund,  $10,500.00:  interest  accrued  on  same,  $1,398.50   11,898.50 

Reserve,  American  33^  and  4  per  cent,  and  reserve  on  combination  certificates   397,130.69 


Total-      ..$  498,626.69 


EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1915   8,292  $11,557,394.18 

Benefit  certificates  written  during  year   4,445  5,357,000.00 


Totals       12,737  $16,914,394.18 

Deduct  terminated,  decreased,  or  transferred  during  year   3,235  4,383,735.73 


Total  benefit  certificates  in  force  December  31,  1916_-                                   9,502  $12,530,658.4  5 

Benefit  certificates  terminated  by  death  during  year                                              114  204,392.05 

Benefit  certificates  terminated  by  lapse  during  year                                            2,958  3,889,642.50 

Benefit  certificates  terminated  otherwise  during  year                                              163  258,500.00 

Benefit  certificates  decreased  during  year   31,201.18 


BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1915   19   $  36,000.00 

Benefit  certificates  in  force  December  31,  1916                                                         40  29,000.00 

Benefit  certificates  terminated  by  lapse  during  year                                                    9  7,000.00 

Received  during  year  from  members  in  North  Carolina: 

Mortuary   205.01 

Sick  and  accident   175.20 

Expense   _    202.80 


Total      $  583.01 


EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1915                                                                             10  $  18,878.14 

Claims  incurred  during  year                                                                                 116  151,742.78 


Totals     126   $  170,620.92 

Claims  paid  during  year     113  142,041.84 


Balance  .   13   $  28,579,08 

Saved  by  compromising  or  scaling  down  claims  during  year   2,237.08 

Claims  unpaid  December  31,  1916   13    $  26,342.00 
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EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1915     5  $  23.5.00 

Claims  incurred  during  year      1,.316  32,-394.98 

Totals       1,321  $  32,629.98 

Claims  paid  during  year    1 , 232  29 , 926 . 98 

Claims  withdrawn     1  100.00 

Claims  rejected  during  year   86  2,403.00 

Claims  terminated  favorably      1  1.50.00 

Claims  unpaid  December  31,  1916,  (estimated  liability)    1  $  50.00 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  incurred  during  year     5  $  90.00 

Claims  paid  during  year    4  70.00 

Claims  rejected  during  year      1  $  20.00 


THE  OEDER  OF  IJISTITED  COMMERCIAL  TRAVELERS  OF 

AMERICA. 

Incorporated  September  25,  1890.  Commenced  Business  January  16,  1888. 

George  E.  Hunt,  Supreme  Counselor. 
Walter  D.  Murphy,  Supreme  Secretary.  J.  C.  Nesbitt,  Supreme  Treasurer. 

Home  Office,  638  North  Park  Street,  Columbus,  Ohio. 


BALANCE  SHEET. 

Balance  from  previous  year    $       472, 664 .34 

INCOME. 

Membership  fees  actually  received  $  34, 650  .00 

All  other  assessments  or  premiums   869,335.46 

Dues  and  per  capita  tax     37,538.00 

Total  received  from  members  $  941,523.46 

Deduct  payments  returned  to  applicants  and  members   572  .00 

Net  amount  received  from  members  $  940,951 .46 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $271.79  accrued 

interest  on  bonds  acquired  during  1915    13,027.38 

Gross  interest  from  all  other  sources   4,764.44 

Gross  rents  from  association's  property,  including  $5,000.00  for  associa- 
tion's occupancy  of  its  own  buildings   5,331 .39 

Sale  of  lodge  supplies   2,541 .87 

Official  publication     20,465  .08 

Outstanding  checks  credited  to  fund   _   3.35 

Fines      604.60 
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Donations        $  1,440.80 

Suspense  account   2,707.65 

Total  income  $        991 , 838  .02 

Sum  of  both  amounts    $  1,464,502.36 

DISBURSEMENTS. 

Death  claims  $     225 , 622 . 15 

Accident  claims     388 , 089  .29 

Widows'  and  Orphans'  fund     67,113.50 

Weekly  payments     43 , 125  .00 

Total  benefits  paid  *    $  723,949.94 

Salaries  of  officers  and  trustees  (6)     10,520.00 

Salaries  of  office  employees  (42)   28,208.91 

Salaries  and  fees  paid  to  Supreme  medical  examiners     8,000.00 

Salaries  and  fees  paid  to  subordinate  medical  examiners   19,040.45 

Traveling  and  other  expenses  of  officers,  trustees,  and  committees   3,145.04 

Insurance  department  fees   1,522.34 

Rent     5,000.00 

Advertising,  printing,  and  stationery   3,850.66 

Postage,  express,  telegraph,  and  telephone   13,181.44 

Lodge  supplies   2,075  .94 

Official  publication     37 , 426  .99 

Expense  of  Supreme  Lodge  meeting   13,616.38 

Legal  expense  in  litigating  claims     9,794.53 

Other  legal  expenses   3 , 200  .00 

Furniture  and  fixtures   56 .05 

Taxes,  repairs,  and  other  expenses  on  real  estate   1,220.63 

Investigating  claims   3,133.97  . 

Office  expense     929 .00 

House  expense   1,432.10 

Legislative  account   175  .00 

Bond  of  Supreme  and  subordinate  officers  and  depositories   1,926.74 

Federation  membership  and  information  bureau   1,032.62 

Expense,  W.  and  O.  Fund   18.16 

Refunds  to  secretaries   2,477.02 

Accrued  interest  on  bond  purchased  from  general  expense  fund   119 .17 

Premium  on  bonds  charged  off   1,382.42 

Total  disbursements      $  896,435.50 

Balance    $  568,066.86 

LEDGER  ASSETS. 

Book  value  of  real  estate      $  39,166.00 

Book  value  of  bonds     338,000.00 

Cash  in  association's  office     209.60 

Deposits  in  trust  companies  and  banks  on  interest   190, 676 .26 

Petty  cash  in  office     15.00 

Total  ledger  assets,  as  per  balance    $  568,066.86 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   4, 679 .82 

Market  value  of  real  estate  over  book  value   10,834  .00 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   17, 730  .00 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to  Supreme 

Lodge    157,397.94 

Due  from  subordinate  and  grand  councils     1,375.77 

Due  from  bonding  company  on  bond  of  former  Supreme  secretary..     34, 159  .00 
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Furniture  and  fixtures  S  17,232.48 

Stationery  and  house  supplies     6,074.26 

Gross  assets      $  817,550.13 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  .  I  35,534.77 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities   26,014 .00 

Furniture  and  fixtures  I   17,232.48 

Stationery  and  house  supplies   6,074.26 

 —  ■  84,855.51 

Total  admitted  assets  .   - .  -   $        732 , 694 . 62 

LIABILITIES. 

Death  claims  resisted  (20)  $  126,000.00 

Death  claims  reported  but  not  yet  adjusted  (4)   25,200.00 

Present  value  of  deferred  death  and  disability  claims  payable  in  install- 
ments ($25.00  weekly)     32,187.50 

Total  death  claims  $  183,387.50 

Accident  claims  resisted  (8)   7,496.56 

Accident  claims  reported  but  not  yet  adjusted  (747)   58,266.00 

Total  accident  claims    .   65 , 762 .56 

Total  unpaid  claims      $        249 , 1 50  .06 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued   592.03 

Taxes  due  or  accrued   246 .93 

Total  liabilities    $       249 , 989 .02 


EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1915   73,062   S  365,310,000.00 

Benefit  certificates  written  during  year   6,842  34,210,000.00 

Benefit  certificates  renewed  during  year   1,623  8,115,000.00 

Benefit  certificates  received  by  transfer  during  year   1,344  6,720,000.00 


Totals-   .   82,871    $  414,355,000.00 

Deduct  terminated,  decreased  or  transferred  during  year   7,820  39,100,000.00 


Total  benefit  certificates  in  force  December  31,  1916   75,051  $  375,255,000.00 

Benefit  certificates  terminated  by  death  during  year   589  2,945,000.00 

Benefit  certificates  terminated  by  lapse  during  year   5,887  29,435,000.00 

Benefit  certificates  transferred  during  year     1, 344  6,720, 000  .00 


BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1915   783  $  3,915,000.00 

Benefit  certificates  written  during  year     78  390,000.00 

Benefit  certificates  renewed  during  year   33  165,000.00 

Benefit  certificates  received  by  transfer  during  year     34  170,000.00 


Totals-    928    $  4,640,000.00 

Deduct  terminated,  decreased  or  transferred  during  year   157  785,000.00 


Total  benefit  certificates  in  force  December  31,  1916    771  $  3,855,000.00 

Benefit  certificates  terminated  by  death  during  year   4  20,000.00 

Benefit  certificates  terminated  by  lapse  during  year   117  585,000.00 

Benefit  certificates  transferred  during  year       36  180,000.00 
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Received  during  the  year  from  members  in  North  Carolina : 

Mortuary  $  2,335.50 

Reserve     934.20 

Disability       3,736.80 

Expense     2,335.50 


Total   $  9.342.00 


EXHIBIT  OF  DEATH  CLAIMS. 


TOTAL  CL.MMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1915                                                                        32  $  218,612.50 

Claims  incurred  during  the  year                                                                          53  329,142.00 

Claims  reopened  during  1916                                                                                  4  22,050.00 


Totals   89    $  569,804.50 

Weekly  payments  on  death  claim  balances     43,125.00 

Claims  paid  during  year   '  55  225,622  .15 


Balance                                                                                                     34  $        301,057  ..35 

Saved  by  compromising  or  scaling  down  claims  during  year     54,669.85 

Claims  disallowed  during  year                                                                              8  50,400.00 

Claims  dropped                                                                                                   2  12,600.00 

Claims  unpaid  December  31,  1915                                                                        24  183,387.50 


NORTH  CAROLINA  CLAiM.s.  Number.  Amouni. 

Claims  unpaid  December  31,  1915   1    $  6,300.00 

Claims  unpaid  December  31,  1916   1  6,300.00 


EXHIBIT  OF  ACCIDENT  CLAIMS. 

TOT.\L  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1915                                                                      708  $  58,441.91 

Claims  incurred  during  year                                                                           4,888  418,335.64 


Totals                                                                                                  5,596  S  476,777.55 

Claims  paid  during  year                                                                                4,732  388,089.29 

Saved  in  compromising  and  scaling  down  claims   10,738.55 

Claims  disallowed  during  year                                                                           104  10,851.45 

Claims  dropped                                                                                                   5  1,335.70 


Claims  unpaid  December  31,  1916    7-55   $  65,762.56 


NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1915                                                                         8  $  640,00 

Claims  incurred  during  year                                                                               60  5,400.96 


Totals   68   $  6,040.96 

Claims  paid  during  year  .   62  5,315.81 

Saved  in  compromising  and  .scaling  down  claims   257.15 


Claims  unpaid  December  31,  1916   6   $  468.00 
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Commenced  Business,  August,  1906. 
S.  B.  Washington,  President. 
LOR,  Secretary.  J.  M.  Go 

Home  Office,  407  East  Second  Street,  Charlotte,  N.  C. 


BALANCE  SHEET. 

Balance  from  previous  year..   •    $  1.3S  .47 

INCOME. 

Membership  fees  actually  received  $  923  .96 

Assessments,  dues,  or  premiums  actually  received   8 .25 


Total  received  from  members  $  932.21 

Income  from  all  other  sources   133  .40 

Rent  of  property    73  .00 


Total  income  during  year  .S  1, 138  .61 


Sum  of  both  amounts    .$  1,277  .03 

DISBURSEMENTS. 

Death  claims  paid  during  year    $  295.00 

Commissions  paid  to  deputies  or  agents   140 .28 

Salaries  of  deputies  or  agents  not  paid  by  commission     184  ..54 

Salaries  and  compensation  of  office  employees....   104  .30 

Insurance  department  fees  and  licenses   93 .00 

Rent   150 .00 

Advertising,  printing,  and  stationery   22.50 

Legal  expense   25 .00 

Borrowed  money  ($200.00)        200.00 


Total  disbursements...     $  1,215.62 


Balance      $  61.46 


LEDGER  ASSETS. 

Total  ledger  assets  as  per  balance  (cash  in  association's  office)    $  61 .46 


EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number. 

Total  certificates  in  force  December  31,  1916    1.50 

Certificates  terminated  by  death  during  year     2 

Certificates  terminated  by  lapse  during  year        25 


EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number. 

Claims  incurred  during  year       2 
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RALEIGH  U]S^IOIsr  SOCIETY. 

Incorporated  1889.  Commenced  Business  1895. 


W.  H.  Ray,  President. 
Secretary.  R 
Home  OfRce,  Route  No.  2,  Neuse,  N.  C. 


BALANCE  SHEET. 

Balance  from  previous  year    $  756.46 

INCOME. 

Assessments,  dues,  or  premiums  actually  received    $  6,000.00 

Other  payments  by  members  (special  assessment)     375.00 

Total  received  from  members-..     $  6,375.00 

Income  from  subordinate  lodges   150.00 

From  subordinate  lodges  to  Annual  Convention  as  representation  fees..  140.00 

Total  income  during  year  $  6,665.00 

Sum  of  both  amounts  .S  7,421.46 

DISBURSEMENTS. 

Total  payments  to  members  during  year  (death  claims)  .?  6.210.00 

Paid  as  salaries  and  compensation  to  officers   210.75 

Insurance  department  fees  and  licenses     58.00 

Rent      3.00 

Advertising,  printing,  and  stationery     37.00 

Postage,  telegraph,  telephone,  and  express    22.15 

Total  disbursements    I  6,540.90 

Balance-     $  880.56 

LEDGER  ASSETS. 

Total  admitted  assets  (cash  deposited  in  bank— not  on  interest)-  _  -.1  880.56 

LIABILITIES. 

Death  claims  due  and  unpaid  I  805.00 

Death  claims  adjusted,  not  yet  due   360.00 

Total  liabilities  (unpaid  death  claims)  $  1,165.00 

EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YE\R. 

Number.  Amount. 

Certificates  in  force  December  31,  1915                                                                1.632  $  187.680.00 

Certificates  written  during  year                                                                            200  23,000.00 

Certificates  reinstated  during  year                                                                            30  3,450.00 

Totals     1,862    $  214,130.00 

Deduct  certificates  terminated  during  year     362  41,630.00 

Total  certificates  in  force  December  31,  1916    1,500   $  172,500.00 

Certificates  terminated  by  death  during  year   44  5,060.00 

Certificates  terminated  by  lapse  during  year---    318  36,570.00 
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EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  •  Amount. 

Claims  unpaid  December  31,  1915                                                                           21  %        2, .315. 00 

Claims  incurred  during  year                                                                                   44  5,060.00 


Totals     65   .15        7, .375. 00 

Deduct  claims  paid  during  year     54  6,210  .00 


Claims  unpaid  December  31,  1916-     11    $  1.165.00 


EED  ME^^'S  BEN^EFIT  COMPAI^Y. 

(Death  Benefit  Department.) 
Incorporate  August  3,  1914.  Commenced  Business  July  1,  1914. 

Heenan  Hughes,  President. 
W.  Ben  Goodwin,  Secretary.  E.  P.  H.  Strunck,  Treasurer. 

Home  Office,  Elizabeth  City,  N.  C. 


BALANCE  SHEET. 

Balance  from  previous  year   $  11,422.86 

INCOME. 

Membership  fees  actually  received   -   $  435.00 

Assessments,  dues,  or  premiums  actually  received    14,482.05 

Fines       29.00 

Total  received  from  members  $  14,946.05 

Interest  from  securities  deposited  with  Insurance  Commissioner  (North 

Carolina  bonds).    60.00 

Interest  from  funds  in  bank.       249.83 

Total  income      %         15 , 255 . 88 


Sum  of  both  amounts—      $         26,678  .74 

DISBURSEMENTS. 

Death  claims  paid  during  year      .$  6,800.00 

Paid  as  salary  and  compensation  to  secretary   300.00 

Salaries  and  compensation  of  office  employees     360.00 

Insurance  department  fees  and  licenses...      58.00 

Postage,  telegraph,  telephone,  and  express.     52.66 

Binder       2.59 

Fees  on  bonds.      15.45 

Refund,  Tribe  No.  14     2.64 

Total  disbursements     $  7,591.34 


Balance  at  end  of  year. 


.S  19,087.40 
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LEDGER  ASSETS. 

Cash  deposited  in  bank  on  interest  $  16,287.40 

North  Carolina  4  per  cent  bonds  deposited  with  Insurance  Commissioner  2,500.00 

Other  mortgage  loans  on  real  estate     300.00 

Total  ledger  assets,  as  per  balance      19,087.40 


LIABILITIES. 

Borrowed  money      ..$  2,300.00 


EXHIBIT  OF  CERTIFICATES— Not  given. 
EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  incurred  during  year                                                                               26  $  6,800.00 

Claims  paid  during  year                                                                                  26  6,800.00 


SUPREME  COUi^CIL  OF  THE  ROYAL  ARCAOTM. 

Incorporated  November  5,  1877.  Commenced  Business  June  23,  1877. 

Samuel  N.  Hoag,  Supreme  Regent. 
Alfred  T.  Turner,  Supreme  Secretary.  A.  S.  Robinson-,  Supreme  Treasurer. 

Home  Office,  407-409  Shawmut  Avenue,  Boston,  Mass. 


BALANCE  SHEET. 

Balance  from  previous  year   %  11,420,482.71 

INCOME. 

Half-cash  liens  in  1916  (assessments)  S  811,555.13 

All  other  assessments  or  premiums   7,163,839.84 

Accumulated  interest  on  liens   207,924.14 

Dues  and  per  capita  tax   241,509.10 

Interest  on  half-cash  payments   4,090.54 

R.  a.  Bulletin,  $2.10;  changes  of  benefit  certificates,  $3,207.50   3,209.60 

Total  received  from  members  S  8,432,029.35 

Deduct  payments  returned  to  applicants  and  members   9 .00 

Net  amount  received  from  members  $  8,432,020.35 

Gross  interest  on  bonds  and  dividends  on  stocks   180,871.83 

Gross  interest  from  all  other  sources   15,409.52 

Gross  rents  for  association's  occupancy  of  its  own  buildings   6,067.33 

Sale  of  lodge  supplies   1,351.06 

Royal  Arcanum  Bulletin  to  grand  councils   830 .40 

Fines     598.88 

Royal  Arcanum  Bulletin,  advertisements   203.12 

Sale  of  old  paper  and  metal   105  .75 

Death  claims  paid  previous  to  1916,  returned  and  canceled  in  1916    9,000.00 
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Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds).   S  221 .67 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)  1J48..51 

Total  income  S     8 , 647 , 828  .42 


Sum  of  both  amounts   S   ?0,06S,311 .13 

.  DISBURSEMENTS. 

Death  claims:  actual  cash  payments,  .$3,816,347.98;  recovered  account 

liens  on  certificates:  principal,  .$540,7.34.78;  interest,  S99, 212.96  $  9,456,29.5.72 

Salaries  of  deputies  and  organizers   20,429.15 

Salaries  of  officers  and  trustees  (6)   29,697.42 

Services  of  Supreme  Council  officers  and  committees   1,990.00 

Salaries  and  other  compensation  of  committees   3,600.00 

Salaries  of  office  employees  (lOS)   60,776.87 

Salaries  and  fees  paid  to  Supreme  medical  examiners   4,502.50 

Salaries  and  fees  paid  to  subordinate  medical  examiners   10  .00 

Traveling  and  other  expenses  of  officers,  trustees,  and  committees   8, 175  .34 

Insurance  department  fees   760 .50 

Rent,  including  .^6,067.33  for  association's  occupancy  of  its  own  buildings.  7, 487  .83 

Advertising,  printing,  and  stationery     20,128.90 

Postage,  express,  telegraph,  and  telephone   5,748.90 

Lodge  supplies   377 .99  _ 

Official  publication   18,313.14     ,  ,   .  \ 

Expense  of  Supreme  Lodge  meeting   35,647.81 

Legal  expense  in  litigating  claims     5,003  .07 

Other  legal  expenses   15, 816 .65 

Furniture  and  fixtures     489.76 

Taxes,  repairs,  and  other  expenses  on  real  estate   6,067.33 

Deductions  account  half-cash  lapses   2,397,605.39 

Deducted  account  half-cash  cancellations   100 .50 

Deductions  account  selection  of  half-cash  option   622, 679 .-34 

Other  disbursements   18,665.66 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   157,692.37 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)  ...  21,546.93 

Total  disbursements  $  12,919,609.07 


Balance    $     7, 148, 702  .C 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  71,866.55 

Loans  secured  by  benefit  certificates  in  force  December  31,  1916  (prin- 
cipal, .S2,808,045.03;  interest,  .5474,359.09)   3,282,404  .09 

Loans  secured  by  benefit  certificates  matured  by  death  unpaid  Decem- 
ber 31,  1916  (principal,  .$48,323.97;  interest,  .$9,701.68)   58,025.65 

Book  value  of  bonds     3,084,489.69 

Deposits  in  trust  companies  and  banks  on  interest   646,916.08 

Deposit  with  Provincial  Treasurer  of  Quebec   5,000.00 

Total  ledger  assets,  as  per  balance  $      7, 148, 702 .06 

NON-LEDGER  ASSETS. 

Interest  due  ($2,850.15)  and  accrued  (.$42,859.97)  on  bonds  $  45,710.12 

Interest  accrued  on  W.  and  O.-B.  Fund,  $1,038.39;  General  Fund,  $47.83..  1,086.22 

Total  interest  due  and  accrued   46,796.34 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to  Supreme 

Lodge   700,922.54 

Supreme  Council  dues    99,356.45 
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Due  from  councils  and  grand  councils    $  277.54 

Printing  plant,  $9,497.66;  printing  material,  $1,962.25     11,459.91 

Supplies  for  sale,  $1,537.85;  office  furniture,  $6,474.84   8,012  .69 

.  Gross  assets    $  8,015,527.53 

DEDUCT  ASSETS  NOT  ADMITTED. 

Due  from  councils  and  grand  councils  •-  $  277.54 

Overdue  and  accrued  interest  on  bonds  in  default  (Boston  and  Maine 

Railroad)   2,850.00 

Book  value  of  real  estate  over  market  value   6,866.55  " 

Book  value  of  bonds  and  stocks  over  market  value   254,069.69 

Amount  of  liens  under  half-cash  plan  (principal,  $2,803,045.00;  interest, 

$474,359.09)   3,282,404.09 

Printing  plant,  $9,497.66;  printing  material,  $1,962.25   11,459.91 

Supplies  for  sale,  $1,537.85;  office  furniture,  $6,474.84   8,012  .69 

—   3,565,940.47 

Total  admitted  assets    $  4,449,587.06 

LIABILITIES. 

Death  claims  due  and  unpaid  (61f  Class  A)  $  129,232.87 

Death  claims  resisted  (Class  D,  6;  Class  E,  2)   10,000.00 

Death  claims  reported  but  not  yet  adjusted  (;?50,  Classes  B  and  C)   759,655.00 

Total  death  claims  $  893 ,  8S7  .87 

Due  councils   711.89 

Accounts  and  bills  rendered  after  close  of  year   S81 .27 

Federal  income  tax  withholdings   75  .00 

Total  liabilities  $        900 , 056 .03 


EXHIBIT  OF  CERTIFICATES. 

(Owing  to  our  recent  readjustment  of  rates  it  has  been  impossible  to  compile  the  figures 

for  this  exhibit.) 

Received  during  year  from  members  in  North  Carolina: 

Mortuary  $  124,652.73 

Expense   3,636.20 

Total       $  128,288.93 


EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 


Claims  unpaid  December  31,  1915                                                                       449  $  1,002,171 .66 

Interest   105  .00 

Claims  incurred  during  year                                                                           4,119  9,376,171.67 

Interest  addition  on  account  of  installment  claims  (revived  claims)                        3^4  9,000.00 


Totals    4,601^  $10,387,448.33 

Claims  paid  during  year   4, 179         9,456, 295  .72 


Balance  :  422^^   $  931,152.61 

Saved  by  compromising  or  scaling  down  claims  during  year   22,264.74 

Claims  rejected  during  year   4  10,000.00 


Claims  unpaid  December  31,  1916__    418?^    $  898,887.87 
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NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 


Claims  unpaid  December  31,  1915                 _  ...  

8 

$ 

14,000.00 

Gl 

146,000.00 

69 

$ 

160,000.00 

Claims  paid  during  year    

66 

156,750.00 

3 

$ 

3,2.50  .00 

2.50  .00 

Claims  unpaid  December  31,  1916                   .     .    . 

3 

$ 

3,030.00 

KOYAL  FKATER]SrAL  ASSOCIATION^. 

Incorporated  May  26,  1910.  Commenced  Business  June  1910. 

A.  A.  Wyche,  President.  C.  B.  Bailey,  Secretary-Treasurer. 


Home  Office,  220  East  Trade  Street,  Charlotte,  N.  C. 


BALANCE  SHEET. 

Balance  from  previous  year      $  2,406  .47 

INCOME. 

Total  received  from  members    $  7,057.51 

Gross  rents  from  association's  property     41 .00 


Total  income     $  7,098.51 


Sum  of  both  amounts.     I  9,504.98 

DISBURSEMENTS. 

Death  claims      $  2,954.05 

Sick  and  accident  claims   1,704.13 


Total  benefits  paid  $  4 , 658 . 18 

Salaries  of  deputies  and  organizers    184.34 

Salaries  of  managers  or  agents  not  deputies  or  organizers    715.00 

Salaries  of  officers  and  trustees   124.00 

Salaries  of  office  employees   342.90 

Salaries  and  fees  paid  to  subordinate  medical  examiners   65.00 

Traveling  and  other  expenses  of  officers,  trustees,  and  committees   29.70 

Insurance  department  fees     79.00 

Rent   254.14 

Advertising,  printing,  and  stationery   97.25 

Postage,  express,  telegraph,  and  telephone   204.20 

Expense  of  Supreme  Lodge  meeting.. _    10.00 

Legal  expense  in  litigating  claims    69. 20 

Other  legal  expenses  -.      80.00 

Taxes,  repairs,  and  other  expenses  on  real  estate    4.79 

Building  and  loan        263  . 52 

Office  supplies      46. 75 

Fire  insurance     9.50 
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Sundries  (janitor,  water,  lights,  etc.)     $  154.87 

Returned  premium     27.73 

Total  disbursements       .$  7,420.07 

Balance-          .$  2,084.91 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens    $  500.00 

Cash  in  association's  office     23.42 

Deposits  in  trust  companies  and  banks  not  on  interest     123.06 

Deposits  in  trust  companies  and  banks  on  interest   1,438.43 

Total  ledger  assets,  as  per  balance    $  2,084.91 

NON-LEDGEK  ASSETS. 

Interest  accrued  on  certificates  of  deposit    $  2.75 

Total  deposit  with  building  and  loan    1,887.26 

Mortgage  deeds  deposited  with  insurance  department   5,000.00 

Furniture  and  fixtures   500.00 

Printed  matter  and  supplies    300.00 

  7,690.01 

Gross  assets     ...$  9,774.92 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture  and  fixtures..     $  500.00 

Printed  matter  and  supplies  1...      300.00 

  800.00 

Total  admitted  assets       8,974.92 

LIABILITIES. 

Total  death  claims  reported  but  not  yet  adjusted  (2)   $  305.00 

Sick  and  accident  claims  reported  but  not  yet  adjusted  (8)   49.00 

Total         $  354.00 

EXHIBIT  OF  CERTIFICATES. 

TOT.\L  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1915                                                        825  $  132.000.00 

Benefit  certificates  written  during  year                                                                       91  14,660.00 

Totals   916   $  146,660.00 

Deduct  terminated,  decreased,  or  transferred  during  year    218  31,685.00 

Total  benefit  certificates  in  force  December  31,  1916   698   $  114,975.00 

Benefit  certificates  terminated  by  death  during  year..    18   

Benefit  certificates  terminated  by  lapse  during  year.   200   

EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CL.^IMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1915  ($550.00+$79.83  increased  benefit)                          3  $  629.83 

Claims  incurred  during  year     18  2,629.22 

Totals       21    $  3,259.05 

Claims  paid  during  year    19  2,954.05 

Balance       2   %  305.00 
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EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

TOTAL  CLIAMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1915                                                                           14  $            69  .00 

Claims  incurred  during  year                                                                                230  1,684.13 


Totals.    244   $  1,7.53.13 

Claims  paid  during  year     236  1,704.13 

Claims  unpaid  December  31,  1916—      8   $  49  .0;) 


THE  ROYAL  KJSTIGHTS  OF  KmG  DAVID. 

Incorporated  September  24,  1883.  Commenced  Business  October,  1883. 

John  Merrick,  President. 
W.  G.  Pearson,  Secretary.  John  Merrick,  Treasurer. 

Home  Office,  Parrisb  Street,  Durham,  N.  C. 


BALANCE  SHEET. 

Balance  from  previous  year    $  11,535.60 

INCOME. 

Received  from  members    $  28,376.16 

Deduct  payments  returned  to  applicants  and  members    101 .60 

Net  amount  received  from  members    28,274.56 

Gross  interest  on  mortgage  loans   7 .63 

Gross  interest  on  bonds  and  dividends  on  stocks   153 .56 

Sale  of  lodge  supplies   1,848.79     ~  " 

Interest  on  certificate  of  deposit     3.75 

Total  income      $  30,288.29 


Sum  of  both  amounts,.     .S         41,823  .89 

DISBURSEMENTS. 

Benefits  paid    .....$  13,782.01 

Commissions  and  fees  paid  to  deputies  and  organizers   172.69 

Salaries  of  deputies  and  organizers     1,082.50 

Salaries  of  officers  and  trustees     4,200.00 

Salaries  of  office  employees   1,687.80 

Traveling  and  other  expenses  of  officers,  trustees,  and  committees   624  .28 

Insurance  department  fees   98  .80 

Rent      318.15 

Advertising,  printing,  and  stationery   .   1,011.89 

Postage,  express,  telegraph,  and  telephone   1,005  .54 

Lodge  supplies     1,396.78 

Expense  of  Supreme  Lodge  meeting   125  .00 

Legal  expenses     36.30 

Furniture  and  fixtures...      460.85 
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Taxes,  repairs  and  other  expenses  on  real  estate  $  8.25 

Fuel,  light,  and  water   95  .24 

Office  supplies   182 .59 

Janitor   278 .10 

Actuarial  service   75  .00 

Secretary's  bond   181 .00 

Interest  on  real  estate  incumbrances   180 .00 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)   40.00 


Total  disbursements  I         27 , 042  .77 


Balance    $  14,781.12 


LEDGER  ASSETS. 

Book  value  of  real  estate  (less  $5,000.00  incumbrances)  $  1,000.00 

Mortgage  loans  on  real  estate,  first  liens   639  .00 

Book  value  of  bonds,  $5,000.00;  stocks,  $100.00   5,100.00 

Cash  in  association's  office   2,189.03 

Deposits  in  trust  companies  and  banks,  not  on  interest   1,796.09 

Deposits  in  trust  companies  and  banks  on  interest   4,000.00 

Organizers'  balances   57  .00 


Total  ledger  assets,  as  per  balance  $  14,781.12 

NON-LEDGER  ASSETS. 

Interest  due  on  bonds  $  100.00  - 

Interest  due  on  certificates  of  deposit...   160.00 


Total  interest  due     260 .00 


Gross  assets    $  15,041.12 

DEDUCT  ASSETS  NOT  ADMITTED. 

Balance  due  from  organizers  not  secured  by  bonds     57.00 


Total  admitted  assets    $  14,984.12 


LIABILITIES. 

Death  claims  reported  but  not  yet  adjusted  (waiting  on  proof  blanks  to  be  returned)..!  2,603  .00 


EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1915     8,707   $  597,640.00 

Benefit  certificates  written  during  year   4,426  314,180.00 


Totals   -  13,133    $  911,820.00 

Total  benefit  certificates  in  force  December  31,  1916   12,641  14,900.00 

Benefit  certificates  terminated  by  lapse  during  year     814  62,090.00 


BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1915   3,946   %  259,480.00 

Benefit  certificates  written  during  year   1,793  123,620.00 


Totals     5,739    $  388,100.00 

Total  benefit  certificates  in  force  December  31,  1916   5, 195  373, 150 .00 

Benefit  certificates  terminated  by  lapse  during  year     340  26,240.00 
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EXHIBIT  OF  DEATH  CLAIMS. 


TOTAL  CLAIMS. 

Number.  Amount. 


Claims  unpaid  December  31,  1915..  .  .     

29 

% 

2,0'SO  .00 

Claims  incurred  during  year   -  .   

  176 

14,4oZ .01 

Totals      

205 

% 

16,542.01 

16S 

13,782 .01 

Balance...  ..                                       ...  ...    . 

27 

% 

2,760  .00 

Claims  rejected  during  year    ...  

2 

160  .00 

Claims  unpaid  December  31,  1916..  .                  _..            ..  . 



35 

S 

2,600  .00 

NORTH  CAROLINA  CLAIMS. 

Number. 

Amount. 

15 

$ 

1,100.0,0 

Claims  incurred  duiing  year.  .                                      .  ........ 

78 

5,920.00 

Totals    

93 

s 

7,020.00 

Claims  paid  during  year                            .    ..   . 

81 

6,180  .00 

Balance...    .         .       .     ....              .         .         ...  .. 

12 

$ 

840  .00 

Claims  rejected  during  vear  .                .    ...     .    . 

1 

100  .00 

Claims  unpaid  December  31,  1916              .       .  .   

11 

s 

740  .00 

]SrORTH  CAHOimA  GRA^v^D  COMMATOERY  OF  THE  SO^TS 
A^D  DAUGHTERS  OF  PEACE. 

Incorporated  May  22,  1914.  Commenced  Business  July,  1915. 

F.  M.  Fitch,  President. 
J.  J.  Jones,  Secretary.  Dr.  J.  C.  Williamson,  Treasurer. 

Home  Office,  Winston-Salem,  N.  C. 


BALANCE  SHEET. 

Balance  from  previous  year   $  500.00 

INCOME. 

Membership  fees  actually  received    $  682.25 

Special  assessment..     .    202.82 

Total  received  from  members..     .  $  885.07 

Interest  from  securities  deposited  with  Insurance  Commissioner   30.00 

Money  borrowed  during  year...        860.00 

Income  from  all  other  sources      100.00 

Total  income  during  year     $  1,875,07 


Sum  of  both  amounts. 


.$  2,375.07 
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DISBURSEMENTS. 

Total  payments  to  members  during  year  (death  claims)  .$  169.50 

Paid  as  salaries  and  compensation  to  officers  (part  payment  of  railroad 

expenses)      186.72 

Traveling  expenses     34.95 

Insurance  department  fees  and  licenses     58.00 

Rent     9.75 

Advertising,  printing,  and  stationery     64.02 

Legal  e xpense   3. 00 

Borrowed  money  ($200.00)  and  interest  thereon  ($3.00)  repaid  during  year  203.00 

Supreme  Commandery  fee   -    50.00 

Miscellaneous         96.13 


Total  disbursements.      .$  875.07 


Balance        $  1,500.00 


LEDGER  ASSETS. 

Total  ledger  assets,  as  per  balance  (securities,  such  as  bonds  and  mortgage  loans  on 

real  estate  deposited  with  Insurance  Commissioner)  $  1,500.00 

NON-LEDGER  ASSETS. 

All  other  assets  (1  desk,  $25.00;  2  stoves,  $15.00)     40.00 


Gross  assets      $  1,540.00 

DEDUCT  ASSETS  NOT  ADMITTED. 

Desk  and  stove...      40.00 


Total  admitted  assets...      -_$  1,500.00 


LIABILITIES. 

Total  unpaid  claims  (death).     $  100.00 

Borrowed  money  ($860.00),  interest  due  or  accrued  on  same  ($13.08)  not  repaid  at  end 

of  year       873.08 


Total  liabilities     $  973 . 08 


EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR.  Number. 

Certificates  written  during  year     223 

Certificates  reinstated  during  year    —  2 


Total       225 

Deduct  certificates  terminated  during  year   21 


Total  certificates  in  force  December  31,  J  916     204 

Certificates  terminated  by  death  during  year     2 

Certificates  terminated  by  lapse  during  year   19 


EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS.  Number.  Amount. 

Claims  unpaid  December  31,  1915   1   $  50.00 

Claims  incurred  during  year    2  200.00 


Totals       3    $  250.00 

Deduct  claims  paid  during  year   2  150.00 


Balance     $  100.00 


Claims  unpaid  December  31,  1916    1   $  100.00 
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THE  MACCABEES. 

Incorporated  September  11,  1885. 
Reincorporated  August  31,  1894.  Commenced  Business  September  1,  1883. 

D.  P.  Markey,  Supreme  Commander. 
L.  E.  SisLER,  Supreme  Record  Keeper  and  Treasurer. 
Home  Office,  1021  Woodward  Ave.,  Detroit,  Mich. 


BALANCE  SHEET. 

Balance  from  previous  year    $  13,72.3,708.03 

INCOME. 

Assessments  or  premiums  during  first  12  months  of  membership  of  which 

all  or  an  extra  percentage  is  used  for  expense    $     161,0.53  .70 

All  other  assessments  or  premiums-    5,534,269.89 

Dues  and  per  capita  tax     397,090.31 

Total  received  from  members  $  6,092,413.90 

Deduct  payments  returned  to  applicants  and  members   6,538.03 

Net  amount  received  from  members  $  6,085,875  .87 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  .¥18,042.60  accrued 

interest  on  bonds  acquired  during  1916   665,843.50 

Gross  interest  from  all  other  sources   22,069  .34 

Gross  rents  from  association's  property,  including  $3,000.00  for  associa- 
tion's occupancy  of  its  own  buildings   7,000.00 

Sale  of  lodge  supplies   8, 463 .68 

Official  publication   3,871.66 

Funds  received  and  held  in  trust  for  beneficiaries   9,711 .73 

Funds  transferred  from  Modern  Maccabees  for  delinquent  accounts  col- 
lected  2,000.00 

Relief  fund  fees       8, 449 .00 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   15,060.07 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (bonds)   5,479 .04 

Total  income..     $  6,833,823.89 


Sum  of  both  amounts    $   20,557,-531 .92 

DISBURSEMENTS. 

Death  claims..   $  4,948,382.80 

Permanent  disability  claims.    617,651 .88 

Sick  and  accident  claims   74,719.00 

Relief  of  members  in  distress     14,937.15 

Total  benefits  paid  $  5,655,690.83 

Commissions  and  fees  paid  to  deputies  and  organizers  (D.  S.  C.)   111,097.28 

Salaries  of  managers  or  agents  not  deputies  or  organizers  (Gt.  Camps)  299,817.54 

Salaries  of  officers  and  trustees  (13)     29,690.04 

Salaries  of  office  employees  (85)     89,921.62 

Salaries  and  fees  paid  to  Supreme  medical  examiners    8,193  .62 

Traveling  and  other  expenses  of  officers,  trustees,  and  committees   4,815.39 

Insurance  department  fees   2, 130  .97 

Rent,  including  -$3,000.00  for  association's  occupancy  of  its  own  buildings.  3,534 .00 

Advertising,  printing,  and  stationery      34,954.99 
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Postage,  express,  telegraph,  and  telephone  $  16,853.63 

Lodge  supplies   25,134.35 

Official  publication   51, 290 .78 

Expense  of  Supreme  Lodge  meeting   12,533.46 

Legal  expense  in  litigating  claims   6,946.95 

Other  legal  expenses    7, 647  .95 

Furniture  and  fixtures   6,058.55 

Taxes,  repairs,  and  other  expenses  on  real  estate   2,739.53 

Claims  paid  from  trust  funds   3,072.79 

Paid  Home  and  Relief  Association   3,234.10 

Miscellaneous-    11,209.54 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   4,539.40 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)   18,872.95 

Total  disbursements  $     6 , 409 , 980  .26 

Balance  $  14,147,551.66 

LEDGER  ASSETS. 

Book  value  of  real  estate    S  175,000.00 

Book  value  of  bonds   13,483,256.39 

Cash  in  association's  office     224,383.55 

Deposited  in  trust  companies  and  banks  not  on  interest    1,708.33 

Deposited  in  trust  companies  and  banks  on  interest     263,203.39 

Total  ledger  assets,  as  per  balance  $   14,147,551 .66- 

NON-LEDGER  ASSETS. 

Interest  due  ($145,128.09)  and  accrued  (.$171,590.58)  on  bonds  .$  316,718.67 

Interest  due  ($943.21)  and  accrued  ($434.30)  on  other  assets   1,377.51 

Total  interest  due  and  accrued   318,096.18 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over 

to  Supreme  Lodge  $  525,030.00 

Liens,  charges,  and  interest  thereon,  on  certificates   7,514,653.27 

Furniture  and  fixtures   23,030.00 

■  ~  8,162,653.27 

Gross  assets    $  22,528,301.11 

DEDUCT  ASSETS  NOT  ADMITTED. 

Overdue  and  accrued  interest  on  bonds  in  default  $  14,506.24 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities   36,749.50 

Furniture  and  fixtures   23,030.09 

Amortized  value  of  bonds  in  default..  .._    56,030.00 

  130, 285  .74 

Total  admitted  assets  $   22 , 398 , 015  .37 


LIABILITIES. 

Death  claims  due  and  unpaid  (136)  $  184,438.70 

Death  claims  resisted  (18)      32,287.55 

Total  death  claims  $  216, 726 .25 

Present  value  of  disability  claims  payable  in  installments   1,511,186.58 

Sick  and  accident  claims  due  and  unpaid  (13)     445.00 

Total  unpaid  claims    $  1 , 728 , 357  .83 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued..    55,968.22 

Taxes  due  or  accrued  (estimated)   500.00 

Funds  held  in  trust  for  beneficiaries       9,686.12 


Total. 


•I  1,794,512.17 
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EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Ntimber.  Amount. 


Benefit  certificates  in  force  December  31,  1915   308,561    $  373,243,321 .59 

Benefit  certificates  written  during  year    18, 163        17,342,500  .00 


Totals   326,724    $  390,585,821.59 

Deduct  terminated,  decreased,  or  transferred  during  year   24,193  26,253,344.10 


Total  benefit  certificates  in  force  December  31,  1916  (includes  $3,102,- 

422.49  face  value  of  certificates  held  by  disability  members)   303,531  I  364,332,477  .49 

Benefit  certificates  terminated  by  death  during  year   3, 723  4, 849, 184  .54 

Benefit  certificates  terminated  by  lapse  during  year   20,470  21,404,159.56 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1915                                                      742   $  1,205,000.00 

Benefit  certificates  written  during  year                                                             163  163,500.00 

Totals—                                                                                               905   $  1,368,500.00 

Deduct  terminated,  decreased,  or  transferred  during  year                                   148  158,500.00 

Total  benefit  certificates  in  force  December  31, 1916  (includes  $3,102,- 

422.49  face  value  of  certificates  held  by  disability  members)                      757   I  1,210,000.00 

Benefit  certificates  terminated  by  death  during  year                                               3  2,500.00 

Benefit  certificates  termirated  by  lapse  during  year                                             145  156,000.00 

Received  during  the  year  from  members  in  North  Carolina: 

Mortuary   9,478.12 

Sick  and  accident   1 , 261 .44 

Expense   1,255.76 

Total       -$  11,995.32 


EXHIBIT  OF  DEATH  CLAIMS. 


TOTAL  CLAIMS. 

Number.      »  Amount. 


Claims  unpaid  December  31,  1915   -    325    $  434,062.12 

Claims  incurred  during  the  year   3,723  4,849,184.54 


Totals    4,048    $  5,283,246.66 

Claims  paid  during  year    3 , 890         4 , 948 , 382  .80 


Balance     158   S  334,863.86 

Saved  by  compromising  or  scaling  down  claims  during  year     112,637.61 

Claims  rejected  during  year   4  5,500.00 


Claims  unpaid  December  31,  1916   154   $  216,726.25 


NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  incurred  during  the  year...                                                                     3  $  2,500.00 

Claims  paid  during  year                                                                                         3  2,000.00 


Balance. 


Saved  by  compromising  or  scaling  down  claims  during  year. 


$ 


500 .00 
500  .00 
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EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 


TOTAL  CLAIMS. 

Number.  Amount. 


Claims  unpaid  December  31,  1915    3,198    $  3,217,542.59 

Claims  incurred  during  year   782  1,080,808.08 


Totals     3,980    .$  4,298,350.67 

Claims  paid  during  year   229  617,651 .88 


Balance   3,751    $  3,680,698.79 

Saved  by  compromising  or  scaling  down  claims  during  year     123,486.19 

Claims  rejected  during  year     525  454,790.11 


Claims  unpaid  December  31,  1916   3,226    %  3,102,422.49 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 


TOTAL  CLAIMS. 

Number.  Amount. 


Claims  unpaid  December  31,  1915  (estimated  liability)   38    $  764.50 

Claims  incurred  during  year   3,446  75,066.50 


Totals   3,484    I  75,831.00 

Claims  paid  during  year  i   3,441  74,710.00 

Claims  rejected  during  year   30  667 .00 


Claims  unpaid  December  31,  1916  (estimated  liability)   13    $  445.00 


NORTH  CAROLINA  CLAIMS. 

Number.  Ajnount. 

Claims  incurred  during  year                                                                                62  $  1,361.00 

Claims  paid  during  year                                                                                    62  1,361.00 


TEAVELERS  PKOTECTIVE  ASSOCIATIOlSr  OF  AMERICA. 

Incorporated  June  3,  1890.  Commenced  Business  June  7,  1890. 

Dan.  W.  Sale,  President  T.  S.  Logan,  Secretary-Treasurer. 

Home  Office,  915  Olive  Street,  St.  Louis,  Mo.  ■ 


BALANCE  SHEET. 

Balance  from  previous  year  .    S 

INCOME. 

Membership  fees  actually  received  l  $  25,734.00 

All  other  assessments  or  premiums   472.634.32 

State's  proportion   163,486.59 

Transfers  and  changes  .     189.75 

Total  received  from  members    $  662,044.66 

Deduct  payments  returned  to  applicants  and  members   3,822.84 


281,938.01 


Net  amount  received  from  members. 


.$  658,221.82 
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Certificate  of  deposit    2,742.20 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $215.21  accrued 

interest  on  bonds  acquired  during  1916      7,838.29 

Gross  interest  from  all  other  sources   2,816.23 


Total  income. 


Sum  of  both  amounts    

DISBURSEMENTS. 

Death  claims    $  180,238.88 

Permanent  disability  claims     19,375.00 

Accident  claims       227,037.40 


Total  benefits  paid    $  426, 651 .28 

Organization       6,866.65 

Salaries  of  deputies  and  organizers       36.00 

Salaries  of  officers  and  trustees  (2)     5.899.92 

Other  compensation  of  officers  and  trustees   8,181.53 

Salaries  and  other  compensation  of  committees.    127.00 

Salaries  of  office  employees  (15)--.    11,287.63 

Other  compensation  of  office  employees   16.00 

Salaries  and  fees  paid  to  Supreme  Medical  Examiners   1,800.00 

Salaries  and  fees  paid  to  subordinate  medical  examiners   1,137.71 

Traveling  and  other  expenses  of  officers,  trustees,  and  committees   1,642.75 

For  collection  and  remittance  of  assessments  and  dues   346.82 

Insurance  department  fees   912.40 

Rent     2,398.40 

Advertising,  printing,  and  stationery     5,768.50 

Postage,  express,  telegraph,  and  telephone   6,851.89 

Lodge  supplies   876.93 

Official  publication      13,551.05 

Expenses  of  Supreme  Lodge  meeting   2,279.29 

Legal  expense  in  litigating  claims   6,541 .44 

Other  legal  expenses   2,400.00 

Taxes,  repairs,  and  other  expenses  on  real  estate   23  .50 

All  other  disbursements   2,818.94 

State's  proportion   163,514.12 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (deprecia- 

.  tion  of  office  fixtures)    437.04 


Total  disbursements. 


Balance  before  transfers    $  280,659.76 

Increase  by  transfers       27,075.00 


Balance     $  307,734.76 

Decrease  by  transfers     27,075.00 


Balance. 


LEDGER  ASSETS. 

Book  value  of  bonds     $  162,300.18 

Deposits  in  trust  companies  and  banks  on  interest    114,695.52 

Office  fixtures     3,664.06 


Total  ledger  assets,  as  per  balance. 
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NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds    $  3,164.52 

Interest  accrued  on  certificates  of  deposit   807.78 

Total  interest  and  rents  due  and  accrued    $  3,972.30 

Market  value  of  bonds  and  stocks  over  book  value   4,409.82 

Gross  assets   S  289,041.88 

DEDUCT  ASSETS  NOT  ADMITTED. 

Office  fixtures...       3,664.06 

Total  admitted  assets    $  285,377.82 

LIABILITIES. 

Death  claims  reported  but  not  yet  adjusted  (13)    I  65,000.00 

Accident  claims  reported  but  not  yet  adjusted  (215)    16,856.00 

Total  unpaid  claims  $  81,856.00 

Bills  unpaid     735.02 

Total  liabilities   ...$  82,591.02 


EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1915    53,102  $265,510,000.00 

Benefit  certificates  written  during  year    12 , 867     64 , 335 , 000 . 00 

Totals   65,969  $329,845,000.00 

Deduct  terminated,  decreased,  or  transferred  during  year   6,640  33,200,000.00 

Total  benefit  certificates  in  force  December  31,  1916   59,329  $296,645,000.00 

Benefit  certificates  terminated  by  death  during  year   449  2,245,000.00 

Benefit  certificates  terminated  by  lapse  during  year   5,894  29,470,000.00 

Benefit  certificates  terminated  otherwise  during  the  year...    297  1,485,000.00 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR.  * 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1915                                                        1,902  $  9,150,000.00 

Benefit  certificates  written  during  year                                                                  722  3,610,000.00 

Benefit  certificates  received  by  transfer  during  year                                                   25  125,000.00 

Totals     2,649  $13,245,000.00 

Deduct  terminated,  decreased,  or  transferred  during  year   362  1,810,000.00 

Total  benefit  certificates  in  force  December  31,  1916   2,287  $11,435,000.00 

Benefit  certificates  terminated  by  death  during  year   12  60,000.00 

Benefit  certificates  terminated  by  lapse  during  year   319  1,595,000.00 

Benefit  certificates  transferred  during  year   17  85,000.00 

Benefit  certificates  terminated  otherwise  during  the  year.    14  70,000.00 

Received  during  the  year  from  members  in  North  Carolina: 

Benefit     14,659.57 

State's  proportion   6,314.02 

Expense     4,394.43 


Total. 


.$  25,368.02 
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EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number. 

Claims  unpaid  December  31,  1915-     ^   19  $ 

Claims  incurred  during  year       39 

Totals         58  $ 

Claims  paid  during  year       45 

Balance      13  I 

Saved  by  compromising  or  scaling  down  claims  during  year.     

Claims  unpaid  December  31,  1916-     13  $ 

NORTH  CAROLINA  CLAIMS. 

Number. 

Total  unpaid  claims  December  31,  1915   1  $ 

Claims  paid  during  the  year     1 

Balance     I 


Amount. 
95,000.00 
200,447.22 

295,447.22 
180.238.88 


115,208.34 
50,208.34 


65,000.00 


Amount. 
5,000.00 
500.00 

4.500.00 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 


Claims  incurred  during  year      9    $  19,375.00 

Claims  paid  during  year     9  19,375.00 


EXHIBIT  OF  ACCIDENT  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1915.                                                                       211  $  17,409.61 

Claims  incurred  during  year                                                                                2 , 843  226 , 483 . 79 


Totals      .-.  3,054    $  243,893.40 

Claims  paid  during  year       2,839  227,037.40 


Claims  unpaid  December  31,  1916.   215   $  16,856.00 


NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1915     5  $  412.55 

Claims  incurred  during  year      92  '  6,625.25 


Totals        97   $  7,037.80 

Claims  paid  during  year      90  6,489.00 


Claims  unpaid  December  31,  1916....   7   $  548.80 
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TJOTTED  OEDER  OF  TE^sTTS  OF  THE  J.  R.  GIDDIJSTGS  AND 
.    JOLLIFEE  UN^IOIS^. 

Incorporated  1883.  Commenced  Business  1867. 

Sallie  L.  Bonney,  President. 

Adalixe  M.  Ward,  Secretary.  Catherine  R.  Bryant,  Treasurer. 

Home  Office,  1620  North  Church  Street,  Norfolk,  Va. 


BALANCE  SHEET. 

Balance  from  previous  year       $  10,759.2i 

INCOME. 

Membership  fees  actually  received    $  341.60 

Dues  and  per  capita  tax     17,100.45 


Total  received  from  members  $  17.442.05 

Gross  interest  from  all  sources   122.23 

Gross  rents  from  association's  property     520.00 

Lodges  paying  $1.00  per  month  (180)     2,160.00 

From  members  paying  3  cents  monthly  on  building  fund  and  expense,.  2,323.08 


Total  income-   $  22,567.36 


Sum  of  both  amounts      $  33,326.63 

DISBURSEMENTS. 

Death  claims.     !   $  13,875.00 

Claims  brought  over  from  1915     1,075.00 


Total  benefits  paid      14,950.00 

Salaries  of  officers  and  trustees  (4)     1,980.00 

Salaries  of  office  employees  (1)      240.00 

Insurance  department  fees      96.00 

Advertising,  printing,  and  stationery   76.00 

Postage,  express,  telegraph,  and  telephone   144.26 

Taxes,  repairs,  and  other  expenses  on  real  estate    320.00 

Insurance  on  building-     200.00 

Water  rents.    16  .00 

Lights  and  fuel-      190.00 

Borrowed  money  repaid  (gross)     4,000.00 

Interest  on  borrowed  money     240.00 


Total  disbursements     $  22,452.26 


Balance-      --.$  10,874.37 


LEDGER  ASSETS. 

Book  value  of  real  estate.     $  27,000.00 

Cash  in  association's  office   471.63 

Deposits  in  trust  companies  and  banks,  not  on  interest   1,966.02 

Deposits  in  trust  companies  and  banks  on  interest   3,436.72 

First  mortgage  securities  on  city  real  estate,  (Raleigh,  N.  C.)    5,000.00 


Total  ledger  assets,  as  per  balance  $  10,874.3< 
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NON-LEDGER  ASSETS. 

 S 

1,514.24 

Total  admitted  assets          .-.  -.    .  .    .    -  . 

 $ 

39,388.61 

LIABILITIES. 

Death  claims  adjusted,  not  yet  due  (11)-.-    -   

 $ 

825.09 

EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Benefit  certificates  in  force  December  31,  1915     

Number. 

6,131 
976 

Total---   

Deduct  terminated,  decreased,  or  transferred  during  year...  

7,107 
654 

Total  benefit  certificates  in  force  December  31,  1916     . 

Benefit  certificates  terminated  by  death  during  year                             .  . 

6,453 
153 
501 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Benefit  certificates  in  force  December  31,  1915            .  .  .   

Benefit  certificates  written  during  year      

Number. 

674 
285 

Total-     

Deduct  terminated,  decreased,  or  transferred  during  year    

959 
159 

Benefit  certificates  terminated  by  death  during  year  -.     

Benefit  certificates  terminated  by  suspension  during  year   - 

800 
22 
'  137 

Received  during  year  from  members  in  North  Carolina: 
Mortuary 

Expense       

$ 

Amount. 
2,304.00 
289.75 

Total         

  -$ 

2.593.75 

EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Claims  unpaid  December  31,  1915   

Claims  incurred  during  year..     .    _   

Number. 

15  $ 
153 

Amount. 
1.075.00 
13,875.00 

Totals     

Claims  unpaid  December  31,  1916— upon  each  of  which  $25.00  has  been 
paid-       

168  $ 
11 

14,950.00 
825.00 

NORTH  CAROLINA  CLAIMS. 

Claims  unpaid  December  31,  1915  

Claims  incurred  during  year    

Number. 

3  $ 
22 

Amount. 
225.00 
2,025.00 

Totals    

Claims  unpaid  December  31,  1916. 


25  $  2,250.00 
1  75.00 
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SOVEEEIGIsr  CAMP  OF  THE  WOODMETvT  OF  THE  WOKLD. 

Incorporated  January  1,  1891.  Commenced  Business  January  1,  1891. 

William  A.  Eraser,  President. 
John  T.  Yates,  Secretary.  Morris  Sheppard,  Treasurer. 

Home  Office,  Woodmen  of  the  World  Building,  Omaha,  Neb. 


BALANCE  SHEET. 

Balance  from  previous  year     26,295,306.61 

INCOME. 

Membership  fees  actually  received  $  137,682.86 

All  other  assessments  or  premiums   12,020,626.40 

Dues  and  per  capita  tax...    6.465.47 

Total  received  from  members  $12,164,774.73 

Deduct  payments  returned  to  applicants  and  members   15,289.03  • 

Net  amount  received  from  members  $12,149,485.70 

Gross  interest  on  mortgage  loans   6,582.49 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $60,260.01  accrued 

interest  on  bonds  acquired  during  1915     1,192,546.06 

Gross  interest  from  all  other  sources   33,182.55 

Gross  rents  from  association's  property,  including  $48,300.00  for  asso- 
ciation's occupancy  of  its  own  buildings     186,521.28 

Sale  of  lodge  supplies     23 , 099 . 09 

Surety  bonds  of  camp  officers  and  deputies   18,824.53 

Boys  of  Woodcraft,  dues,  fees,  and  benefit  fund   1.240.76 

National  Surety  Company  for  losses  of  camp  funds   1,994.16 

Warrants  canceled   800.00 

Dues  from  Canadian  and  Pacific  jurisdiction  of  Woodmen  of  World   350.00 

Miscellaneous   141.60 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   5,853.15 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (bonds)   1,996.67 

Total  income    $  13,622,618.04 


Sum  of  both  amounts.   $  39,917,924.65 

DISBURSEMENTS. 

Death  claims      $  7,740,552.77 

Old  age  benefits     1 64 , 250 . 00 

Monuments       537,951.70 

Total  benefits  paid  $  8,442,754.47  ■ 

Commissions  and  fees  paid  to  deputies  and  organizers   441,376.19 

Salaries  and  expenses  of  deputies  and  organizers   156,081.23 

Salaries  of  officers  and  trustees  (4)     31,100.00 

Other  compensation  of  officers  and  trustees   10,720.00 

Salaries  of  office  employees  (275)   211,226.85 

Salaries  and  fees  paid  to  Supreme  Medical  Examiners   10,000.00 

Salaries  and  fees  paid  to  subordinate  medical  examiners   459.50 

Traveling  and  other  expenses  of  officers,  trustees,  and  committees   17,403.49 

Insurance  department  fees...      2,419.02 
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Rent,  including  $48,300.00  for  association's  occupancy  of  its  own  build- 
ings   $  49,800.00 

Advertising,  printing,  and  stationery      147,728.47 

Postage,  express,  telegraph,  and  telephone   56,154.32 

Lodge  supplies     22 , 439 . 76 

Official  publication    .   114,171.54 

Legal  expense  in  litigating  claims     14,628.07 

Other  legal  expenses   22,318.74  • 

Furniture  and  fixtures   10,322.51 

Taxes,  repairs,  and  other  expenses  on  real  estate   99,230.73 

Special  prizes  to  camp  clerks   57,185.00 

Uniform  Rank  encampments   54,008.91 

Surety  bonds  of  Sovereign  Officers,  camp  officers  and  deputies   14,518.50 

Premiums  for  obtaining  new  members   6.113.34 

Deputy  and  other  balances  charged  off   573.61 

Other  disbursements   19 , 352 . 99 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)   38,033.45 

Total  disbursements  $    10 , 050 , 120 . 69 

Balance  before  transfers    $29,867,803.96 

Increase  by  transfers     1, 587, 290. 55 

Balance    $31,455,094.51 

Decrease  by  transfers     1,587,290.55 

Balance...   $  29,867,803.96 

LEDGER  ASSETS. 

Book  value  of  real  estate  S  1,354,302.24 

Mortgage  loans  on  real  estate,  first  liens   133,000.00 

Book  value  of  bonds   27,019,734.82 

Cash  in  association's  office   39, 695  .74 

Deposits  in  trust  companies  and  banks  on  interest   1,321,071 .16 

Total  ledger  assets,  as  per  balance  $  29,867,803.96 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages   $  1,059.54 

Interest  accrued  on  bonds   237 , 324  .30 

Rents  due  .   986.53 

Total  interest  and  rents  due  and  accrued   289,370.37 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to  Supreme 

Lodge   1,120,000.09 

Dvie  from  camps  (secured  by  bonds)  $  12,272.55 

Inventory  of  supplies,  blanks,  premiums,  furniture,  and  equipment   195,436.00 

Liens  on  certificates  in  good  standing   776,588.59 

  984,297.14 

Gross  assets    $  32,261,471.47 

DEDUCT  ASSETS  NOT  ADMITTED. 

Inventory,  supplies,  blanks,  premiums  and  furniture,,   $  195,436.00 

Liens  on  certificates  in  good  standing   776,588  .59 

—  —  972,024.59 


Total  admitted  assets. 
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LIABILITIES. 

Death  claims  due  and  unpaid  $  6,436.59 

Death  claims  resisted  (83 — including  82  monuments)   105,575.00 

Death  claims  reported  but  not  yet  adjusted  (872 — including  869  monu- 
ments)  1,090,475.00 

Monuments  on  liquidated  death  claims  (2,722)   272,200.00 

Total  death  claims  $     1 , 474 , 686 .59 

Old  age  and  other  benefits  due  and  unpaid  (1,115)   823,957.66 

Total  unpaid  claims  I     2 , 298 , 644 .25 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued   68,035.43 

All  other  liabilities   5, 747  .60 

Total  liabilities.—   $  2,372,427.28 


EXHIBIT  OF  CERTIfTCATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1915   751,058  $1,007,932,400.00 

Benefit  certificates  written  during  year   121,617  151,586,800.00 

Benefit  certificates  renewed  during  year   13,930  18,005,509.00 

Benefit  certificates  increased  during  year     379,500.00 

Totals.      886,605  $1,177,904,200.00 

Deduct  terminated,  decreased,  or  transferred  during  year   82,314  103.935,700.00 

Total  benefit  certificates  in  force  December  31,  1916   804,291  $1,073,968,500.00 

Benefit  certificates  terminated  by  death  during  year   6,330  8,705,350.00 

Benefit  certificates  terminated  by  lapse  during  year   35,343  43,432,700.00 

Benefit  certificates  terminated  by  suspension  during  year   40,641  50,444,809.00 

Benefit  certificates  decreased  during  year   1,352,850.00 


BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1915                                                  23,577    $  39,676,009.00 

Benefit  certificates  written  during  year                                                            4,721  5,786,709.00 

Benefit  certificates  renewed  during  year                                                              521  653,500.00 

Benefit  certificates  received  by  transfer  during  year                                             127  169,700.00 

Benefit  certificates  increased  during  year     10,000.00 

Totals                                                                                                  28,946    $  36,295,900.00 

Deduct  terminated,  decreased,  or  transferred  during  year                                 2,904  3,543,900.00 

Total  benefit  certificates  in  force  December  31,  1916                                26,042    $  32,752,000.00 

Benefit  certificates  terminated  by  death  during  year                                            133  166,800.00 

Benefit  certificates  terminated  by  lapse  during  year                                          1,218  1,465,300.00 

Benefit  certificates  transferred  during  year                                                           92  123,700.00 

Benefit  certificates  terminated  by  suspension  during  year                                  1,461  1,753,600.00 

Benefit  certificates  decreased  during  year   34,500.00 

Received  during  year  from  members  in  North  Carolina: 

Mortuary   280,588.18 

Emergency   37,407.76 

Expense  1   64,896.89 


Total. 


$  382,862.83 
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EXHIBIT  OF  DEATH  CLAIMS. 


TOTAL  CLAIMS. 

Number.  Amount. 


Claims  unpaid  December  31,  1915  

Claims  and  monvmients  reinstated,  previously  incurred,  rejected,  or 

1,022 
0,330 

3 

1,520,150.20 
8,705,350 .00 

7,100  .00 

Claims  paid  during  year  

7,355 
6,355 

10,232,600.29 
■  8,278,504.47 

Saved  by  compromising  or  scaling  down  claims  during  year   . 

Claims  rejected  during  year              _                      _          -    -- 

Claims  unpaid  December  31,  1916              _                                     -  --  - 

1,000 
33 
12 
955 

« 

1,954,095.82 
466,209.23 
13,200.00 
1,474,686.59 

NORTH  CAROLINA  CLAIMS. 

Claims  unpaid  December  31,  1915-..  ...       .  -_                   .    . 

Claims  incurred  during  year.  _  .  .          .                               _.  __. 

Number. 

15 
133 

$ 

Amount. 
21,900.00 
166,800.00 

Totals  

Claims  paid  during  year                                                                  .  ...  . 

148 
120 

•s 

188,700.00 
141,725.00 

Saved  by  compromising  or  scaling  down  claims  during  year..  ..        .  . 

28 

46,975.00 
12,775.00 

Claims  unpaid  December  31,  1916          .....              .  . 

28 

$ 

34,200.00 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

TOTAL  CLAIMS. 

Claims  unpaid  December  31,  1915- --     ... 

Claims  incurred  during  year.       .....                ..              .  .    _  ._. 

Interest  addition  on  account  of  installment  claims                   ...  . 

Number. 

793 
'  388 

•s 

Amount. 
817,003.00 
428,231.71 
159,768.29 

Totals  

Claims  paid  during  year..   .  .    .  . 

1,186 

s 

1,405,000.00 
164,250 .00 

Balance                                                 ..            ..               .  . 

Claims  paid  in  full          ..    ...        .  __.       

1,186 
14 

s 

1,240,750 .00 

Claims  decreased..  .    .....       ...     .                      .    ..  .. 

57 

57,550.00 

Claims  unpaid  December  31,  1916                      .                      ...  . 

1,115 

$ 

1,183,200 .00 

NORTH  CAROLINA  CLAI.MS. 

Claims  unpaid  December  31,  1915                              ...     ..  .     ...  . 

Claims  incurred  during  year.  .     ...     .        .    _  .    .       ...    ..  .. 

Interest  addition  on  account  of  installment  claims              .....  .. 

Number. 

1 
1 

$ 

AmounL 

703  .OJ 
1,498.58 
501 .42 

Totals  

Claims  paid  during  year...      .  ... 

2 

$ 

2,700 .00 
300  .00 

Claims  unpaid  December  31,  1916              .  .  .    

2 

$ 

2,400 .00 

34— Part  I— Ins.  1917. 
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SUPKEME  FOKEST  WOODMElSr  CIECLE. 

Incorporated  September  5,  1895.  Commenced  Business  September  5,  1895. 

Emma  B.  Manchester,  President. 
Dora  Alexander,  Secretary.  Nora  M.  DeBolt,  Treasurer. 

Home  Office,  Fourteenth  and  Farnam  Streets,  Omaha,  Neb. 


BALANCE  SHEET. 

Balance  from  previous  year        $  4,848,835.03 

INCOME. 

Assessments  or  premiums        $  1,960,110.67 

Dues  and  per  capita  tax      4,332.50 

Certificate  fees     30,319  .05 

Total  received  from  members  $  1,994,762.22 

Deduct  payments  returned  to  applicants  and  members   2,776.81 

Net  amount  received  from  members  S  1,991,985.41 

Gross  interest  on  mortgage  loans       2,000.00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $7,017.52  accrued 

interest  on  bonds  acquired  during  1916   224,256.48 

Gross  interest  from  all  other  sources   9,160.53 

Sale  of  lodge  supplies     4,607.41 

Canceled  warrants     17  .57 

Refunded  convention  expense   -    450.00 

National  Surety  Co    15 . 20 

Pattern  sale     15.77 

Surety  bonds   6,093.90 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   169.14 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (bonds)   273.75 

Total  income     $  2,239,045.16 


Sum  of  both  amounts   $  7,087,880. 

DISBURSEMENTS. 

Death  claims.    ...I  864,241.67 

Old  age  benefits       950.00 

Monuments       94,620.00 

Funeral  benefits       14,500.00 

Total  benefits  paid  $  974,311.67 

Commissions  and  fees  paid  to  deputies  and  organizers    126,635.00 

Salaries  of  deputies  and  organizers      31,655.80 

Salaries  of  officers  and  trustees       14,304.17 

Salaries  and  other  compensation  of  committees     2,467.50 

Salaries  of  office  employees  (50)     48,113.25 

Salaries  and  fees  paid  to  Supreme  medical  examiners    3,600.00 

Salaries  and  fees  paid  to  subordinate  medical  examiners-    30.30 

Traveling  and  other  expenses  of  officers,  trustees,  and  committees   2,412.30 

Insurance  department  fees     945 . 50 

Rent           11,450.00 

Advertising,  printing,  and  stationery.      19,894.27 

Postage,  express,  telegraph,  and  telephone..    13,142.54 

Lodge  supplies        4,992.45 
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Official  publication-      $  31,224.50 

Legal  expense  in  litigating  claims    1,074.64 

Other  legal  expenses..       4,776.97 

Furniture  and  fixtures      9,263.70 

Executive  council  meetings.       5,675.47 

Surety  bonds...     4,165.88 

Premiums       1,479.10 

Office  expense     1,098  .43 

Annual  receipts,  card  cases         3,309.44 

Miscellaneous      658.25 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)  .._  6,530.96 

Total  disbursements      $  1,323,212.09 

Balance      $  5,764,668.10 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens    S  50,000.00 

Book  value  of  bonds    5 , 095 , 1 14 . 23 

Cash  in  associations's  office     40,923.35 

Deposits  in  trust  companies  and  banks  on  interest..    578,630.52 

Total  ledger  assets,  as  per  balance      $  5,764,668.10 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgagee   $  1,666.66 

Interest  accrued  on  bonds     68,349.46 

Interest  accrued  on  other  assets    359.96 

Total  interest  accrued         70 , 376 . 08 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to  Supreme 

Lodge  -.      170,000.00 

Furniture  and  fixtures  inventory      23, 879 .87 

Supplies,  printed  matter,  and  stationery  inventories      11,466.25 

Premiums  inventory     1,312.92 

Present  value  of  future  contributions  to  be  received  from  members  now  disabled,  in- 
terest 4  per  cent  .    1,104.69 

Gross  assets   S  6,042,807.91 

DEDUCT  ASSETS  NOT  ADMITTED. 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities  $  5,907.47 

Furniture,  fixtures,  supplies,  etc.,  and  premium  inventories    36,659.04 

  42,566.51 

Total  admitted  assets      $  6,000,241.40 

LIABILITIES. 

Death  claims  due  and  unpaid  (20)      $      12,441 .67 

Death  claims  resisted  (2)          2,000.00 

Death  claims  reported  but  not  yet  adjusted  (147).    164,466.49 

Total  death  claims    $        178 , 908 . 1 6 

Old  age  and  other  benefits  due  and  unpaid  (10).    6,990.65 

Total  unpaid  claims    $  185,898.81 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued   21,423.51 

Advance  assessments..:.         32,443.51 


Total  liabilities. 


.$  239,765.83 
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EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1915   155,421    $  152,997,600.00 

Benefit  certificates  written  during  year   27,086  27,092,100.00 


Totals  _■   182,507    $  180,089,700.00 

Deduct  terminated,  decreased,  or  transferred  during  year   11,876  10,753,600.00 


Total  benefit  certificates  in  force  December  31,  1916                               170,631  .|  169,336,100.00 

Benefit  certificates  terminated  by  death  during  year  •             1,174  1,128,900.00 

Benefit  certificates  terminated  by  lapse  during  year                                        10,702  9,618,200.00 

Benefit  certificates  terminated  by  disability  during  year   6,500.00 


BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1915                                                   1,349  $  1,242.900.00 

Benefit  certificates  written  during  year                                                               396  392,600.00 

Totals                                                                                                   1,745  $  1,635,500.00 

Deduct  terminated,  decreased,  or  transferred  during  year                                    151  139,100.00 

Total  benefit  certificates  in  force  December  31,  1916                                  1,594  $  1,496,400.00 

Benefit  certificates  terminated  by  death  during  year                                              4  4,400.00 

Benefit  certificates  terminated  by  lapse  during  year                                            147  134,700.00 

Received  during  year  from  members  in  North  Carolina: 

Mortuary   11,677.28 

Reserve   1,297.47 

Expense  ^   .  2,848.11 


Total  $  15,822.86 

EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1915                                                                       189    $  190.566.48 

Claims  incurred  during  year                                                                           1,174  1,129,951.05 


Totals     1,363    $  1,320,517.53 

Claims  paid  during  year.. _    1,173  973,361.67 


Balance   190   $  347.155.86 

Saved  by  compromising  or  scaling  down  claims  during  year   155,147.74 

Claims  rejected  during  year   21  13,099.96 


Claims  unpaid  December  31,  1916   169   $  178,908.16 


NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1915...      2    $  1,400.00 

Claims  incurred  during  year.    4  4,400.00 


Totals      6   $  5,800.00 

Claims  paid  during  year...    3  2,500.00 


Balance     3    $  3.300.00 

Saved  by  compromising  or  scaling  down  claims  during  year   1,333  .34 

Claims  rejected  during  year..    1  433  33 


Claims  unpaid  December  31,  1916  -  2   $  1,533.33 
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EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 


TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1915   3   .$  2,265.31 

Claims  incurred  during  year   7  5,675.34 


Totals   10   $  7,940.65 

Claims  paid  during  year   .-   950.00 


Claims  unpaid  December  31,  1916   10   S  6,990.65 


WOMAIvT'S  BE^^EFIT  ASSOCIATIOISr  OF  THE  MACCABEES. 

Incorporated  April  6,  1897.  Commenced  Business  October  1,  1892. 

Miss  Bina  M.  West,  President. 
Miss  Frances  D.  Partridge,  Secretary.  Mrs.  M.  Louise  Hixrichs,  Treasurer. 

Home  Office,  Port  Huron,  Mich. 


BALANCE  SHEET. 

Balance  from  previous  year  .  $  9,161,285.49 

INCOME. 

Membership  fees  actually  received  $    ,  9,472.65 

Assessments  or  premiums  during  first  12  months  of  membership  of  which 

all  or  an  extra  percentage  is  used  for  expense   205,502  .48 

All  other  assessments  or  premiums   1,697,338  .13 

Dues  and  per  capita  tax   223,278.16 

Medical  examiners'  fees  actually  received   5,665.95 

Sick  benefit  rates  and  hospital  contributions   111,686.66 

Total  received  from  members  .  $  2,252,944.03 

Deduct  payments  returned  to  applicants  and  members   3,249.33 

Net  amount  received  from  members  $  2,249,694.70 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  118,906.64  accrued 

interest  on  bonds  acquired  during  1916   439,093.11 

Gross  interest  from  all  other  sources   7,740.97 

Gross  rents  from  association's  property,  including  $3,035.06  for  associa- 
tion's occupancy  of  its  own  buildings   6,605  .06 

Bonds,  Subordinate  Review  officers   1,470.89 

Defunct  Review  funds   166  .80 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   3,707.99 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (bonds)   1, 171 .70 

Total  income  $     2, 709, 651 .22 

Sum  of  both  amounts  $  11,870,936.71 

DISBURSEMENTS. 

Death  claims  $  1,185,032.01 

Permanent  disability  claims   13,265  .26 

Sick  and  accident  claims   1, 060 .00 
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Hospital  service      $  47,893.17 

Relief  to  members     _  554.67 

Total  benefits  paid  $  1,247,805.11 

Commissions  and  fees  paid  to  deputies  and  organizers   55,238.98 

Salaries  of  deputies  and  organizers   157,292.63 

Salaries  of  officers  and  trustees  (9)   14,400.00 

Salaries  of  office  employees  (90)   57, .581 .05 

Salaries  and  fees  paid  to  subordinate  medical  examiners   22,218.82 

Traveling  and  other  expenses  of  officers,  trustees,  and  committees   7,612.23 

Insurance  department  fees   1,435  .05 

Rent,  including  $3,085.06  for  association's  occupancy  of  its  own  buildings  8,341 .01 

Advertising,  printing,  and  stationery   29,298.54 

Postage,  express,  telegraph,  and  telephone   10,768.42 

Lodge  supplies     3,528.01  " 

Official  publication     28,021.30  ' 

Legal  expense  in  litigating  claims   11,440.26 

Other  legal  expenses     1, 834 .81 

Furniture  and  fixtures   988.52 

Taxes,  repairs,  and  other  expenses  on  real  estate   2,838 .81 

District  medical  examiners       8,002.82 

Class  work     6^929.52 

Affiliated  societies   1 , 740  .49 

Light,  $375.81;  janitor,  $542.69   918.50 

Fire  insurance    27.47 

Miscellaneous-    2,835.91 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)   22,403 .18 

Total  disbursements  ,   $     1 , 703 , 501 .44 

Balance...  .....$  10,167,435.27 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  180,562.25 

Book  value  of  bonds  and  stocks     9,618,352.42 

Cash  in  association's  office.      19,310.64 

Deposits  in  trust  companies  and  banks  on  interest   349,209.96 

Total  ledger  assets,  as  per  balance.   $   10,167,435.2  7 

NON-LEDGER  ASSETS. 

Interest  due  ($1,335.00)  and  accrued  ($98,279.81)  on  bonds  $  99,614.81 

Interest  due  ($4,393.62)  and  accrued  ($25.76)  on  other  assets   4,419.38 

Rents  due  .   775  .00 

Total  interest  and  rents  due  and  accrued   104,809.19 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to  Supreme 

Lodge   158,000.00 

Per  capita  tax  on  benefit  members  now  in  hands  of  record  keepers  $      17,013  .10 

Per  capita  tax  on  social  members  now  in  hands  of  record  keepers   1,448 .80 

Furniture,  fixtures,  and  safes   13,458.42 

Supplies,  printed  matter,  and  stationery   18,103.76 

  50,024.08 

Gross  assets      $  10 , 480 , 268 .54 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures,  and  safes..      $  13,458.42 

Supplies,  printed  matter,  and  stationery     18,103.76 

  31,562.18' 


Total  admitted  assets. 


$  .10,448,706.36 
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LIABILITIES. 

Death  claims  resisted  (10).     %  10,500.00 

Death  claims  reported  but  not  yet  adjusted  (140)   123,979.61 

Present  value  of  deferred  death  and  disability  claims  payable  in  install- 
ments (disability  claims,  91;  payable  January  10,  annually)   22,605.71 

Total  unpaid  claims    157,085  .32 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued   38,226.51 

Total  liabilities-         $  195,311.83 

EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1915                                              170,224   $  129, 109,925  .88 

Benefit  certificates  written  during  year.                                                          20,729  13,673,100.00 

Totals     -        190,953   $  142,783,025.88 

Deduct  terminated,  decreased  or  transferred  during  year                                 15,701  10,756,976.70 

Total  benefit  certificates  in  force  December  31,  1916                              175,252   $  132,026,049.18 

Benefit  certificates  terminated  by  death  during  year                                         1,439  1,187,648.00 

Benefit  certificates  terminated  by  lapse  during  year                                         14,218  9,346,028  .70 

Benefit  certificates  terminated  by  expiration  during  year                                       44  32,500  .00 

Benefit  certificates  decreased  during  year      190,800.00 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1915                                                      252    $  209,950.00 

Benefit  certificates  written  during  year                                                                 41  23,700.00 

Totals                                                                                                      293    I  233,650.00 

Deduct  terminated,  decreased  or  transferred  during  year                                      50  35,400.00 

Total  benefit  certificates  in  force  December  31,  1916..                                 243   $  198,250.00 

Benefit  certificates  terminated  by  death  during  year                                               1  1,000.00 

Benefit  certificates  terminated  by  lapse  during  year                                              49  33,900.00 

Benefit  certificates  decreased  during  year   500 .0  0 

Received  during  year  from  members  in  North  Carolina: 

Mortuary  .    1,708.97 

Reserve   802 .25 

Expense   626  .94 

Total.    .$  3,138.16 

EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1915                                                                    176   $  156,183.34 

Claims  incurred  during  the  year  (reported,  1,439,  $1,187,648.00;  appealed, 

1,11,000.00)                                                                                                 1,440  1,188,648.00 

Totals                                                                                                 1,616   %  1,344,831.34 

Claims  paid  during  year                                                                                    1,461  1 , 185 , 032  .01 

Balance     155    $  159,799.33 

Saved  by  compromising  or  scaling  down  claims  during  year     22,569.72 

Claims  rejected  during  year                                                                                    5  2,750.00 


Claims  unpaid  December  31,  1916. 


150 


$  134,479.61 
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NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  incurred  during  the  year                                                                            1  §  1,000.00 

Claims  paid  during  year                                                                                       1  1,000.00 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  incurred  during  year                                                                                65  %  13,265.26 

Claims  paid  during  year                                                                                     65  13,265.26 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

TOT.AL  CLAIMS. 

Number.  Amount. 

Claims  incurred  during  year                                                                                51  S  1,-060.00 

Claims  paid  during  year                                                                                       51  1,060.00 


WOMAN'S  U^^ION^  BURIAL  ASSOCIATION^". 

Incorporated  1913.  Commenced  Business  1913. 

Rev.  William  Wiggins,  President.  Fannie  W.  Hunter,  Secretary. 

Bettie  B.  Pittman,  Endowment  Recorder.  Mrs.  Mamie  Simpson,  Treasurer. 

Home  Office,  Enfield,  N.  C. 


BAIANCE  SHEET. 

Balance  from  previous  year     .$  409  .10 

INCOME. 

Membership  fees  actually  received    %  398.07 

Assessments,  dues  or  premiums  actually  received   6,823.95 

Medical  examiners'  fees  collected  from  members    33.88 

Total  income,      7,255.90 


Sum  of  both  amounts.        -.1  7,665.00 

DISBURSEMENTS. 

Death  claims  paid  during  year   $  6,759.83 

Paid  as  salaries  and  compensation      184.00 

Traveling  expenses   -    26 .00 

Insurance  department  fees  and  licenses..-      90.00 

Advertising,  printing,  and  stationery   —   80.35 

Postage,  telegraph,  telephone,  and  express      2.50 
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Legal  expense     -  --   $  9.40 

For  remittance,  printing  death  noticed,  and  circulars...   153.00 

Total  disbursements.    ..S  7,305.08 


Balance      «  359.92 


LEDGER  ASSETS. 

Cash  in  association's  office       S  44.79 

Cash  deposited  in  bank,  not  on  interest    315.13 

Total  ledger  assets,  as  per  balance.      -S  359.92 


LIABILITIES. 

Death  claims  due  and  unpaid  (2)    S  315. l' 


EXHIBIT  OF  CERTIFICATES— Not  given. 
EXHIBIT  OF  CLAIMS— Not  given. 
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